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$50,000,000. 
Cuba Cane Sugar Corporation 


Seven Per Cent. Cumulative Convertible Preferred Stock 


Convertible share for share into common shares at any time at option of holder 


COLUMBIA TRUST COMPANY 


GUARANTY TRUST COMPANY OF NEW YORK 
Registrar 


Transfer Agent 
Incorporated under the laws of the State of New York 


Preferred as to assets as well as dividends. Redeemable in whole or in part, at option of Corporation, 
on any dividend date, on sixty days’ notice, at 120 and accrued dividends. Quarterly dividends payable 


on the first days of January, April, July and October. 





CAPITALIZATION 
Authorized and Outstanding 


Preferred Stock, 500,000 shares—par value $100.—$50,000,000. 
Common Stock, 500,000 shares—without par value. 


NO MORTGAGE OR OTHER BONDED INDEBTEDNESS OUTSTANDING 


Cash has been set aside to retire liens outstanding against the properties at the time of purchase. 





For information as to the Corporation, reference is made to a letter of Manuel Rionda, Esq., 
President of Cuba Cane Sugar Corporation, copies of which may be obtained at our office, and 
from which we summarize as follows: 


1.—The Preferred Stock is represented by assets consisting of 17 sugar mills, 330,000 acres of land, 395 
miles of railway, and other property located in Cuba and valued at more than $50,000,000. (Pro- 
ceedings for transfer of title to one of said 17 mills have not yet been completed and the amount 
of its land and railway, when accurately determined, may necessitate some change in the foregoing 


figures.) 
2.—The lands of the Corporation are well located; its mills are well equipped. 


3.—Cuba can produce sugar more cheaply by at least 14 cent per pound than any other part of globe. 


4.—The Articles of Incorporation provide that an amount equal to 2 years’ dividends on the Preferred 
Shares, shall be accumulated before any dividend may be declared or paid on the Common Shares, 
and that at no time shall any dividend be paid on the Common Shares which will reduce the 
accumulated profits below that amount. It is estimated that the earnings for the current year 
will be sufficient to enable the Company, after paying the full dividend on the Preferred Shares, to 
set aside this entire reserve fund of $7,000,000 and still leave a substantial surplus. 


5.—Lowest average price at which sugar has sold in recent years was 21/16 cents, in 1912-13 owing to 
special causes not likely to recur. Even with sugar selling at 2 cents per pound, it is estimated that 
the Preferred Stock dividend will be earned at least 114 times. 

6.—Important economies of operation are possible, through unified operation of mills located in same 


district. 





Good management is assured through connection with the Corporation as officers and stock- 
holders of Mr. Manuel Rionda and his organization, who have a long record as successful sugar 
merchants and planters. The Board of Directors consists of experienced business men, many of 
whom have had long experience in the sugar business. 

Market value of the Common Stares, representing the equity in the property, is over 
$28,000,000. 

All legal details incident to incorporation have been under the supervision of Messrs. Sullivan 
& Cromwell, of New York City. 

Application will be made to list these Shares on the New York and Havana Stock Exchanges 


We recommend the above described Preferred Stock of Cuba Cane Sugar Corporation for 
investment 





J. & W. SELIGMAN & CO. 
NEW YORK 


All of the above Shares having been sold, this advertisement appears as a matter of record only 


The above information has been obta rom sources we believe to be reliable, but is not guaranteed. 
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Our Traitors 


Our doubts frequently deceive us, for they 
often lead us to make sacrifices which after 
events clearly show are not warranted by the 
circumstances. The greatest doubters are the 
timid; they are the shining victims of the de- 
ception which doubt practices in periods when 
the mind is not alert. 


has stalked freely. 
thrown their se- 
curities on the market because they feared 
something, they were not sure what, would 
happen? Our crisis with Germany offers an 
excellent example to prove how investors will 
run to cover without thinking that the very 
seriousness of the situation is one of the 
strongest factors working for peace and pre- 
venting us going to war. 


A conflict at arms is not lightly entered into 
by the peoples of two nations. Every means 
looking to a peaceable solution of international 
differences is first exhausted, and by no means 
is there an exhaustion of resources in the 
present instance. 


doubt 
they not 


Among investors 
How often have 


Even if a break becomes inevitable under the 
circumstances the resulting change cannot im- 
pair the underlying and intrinsic values upon 
which securities, in their final analysis, rest. 
But doubts do not consider that factor; they 
engender fears which lead to _ sacrifice of 
values. 
It would often be better if the timid slept over 
their doubts for a night, for calmer judg- 
ment on the following day might show how to 
avoid what would have been a serious error 
when committed at a time of excitement. 
When you need the services of our 
Advice Bureau do not hesitate to com- 
mand it. We are here to serve you to 
the best of our ability. 


Louis Guenther 




















COLD FIGURES FOR RAILROAD WORKERS. 


Some Tell Tale Statistics Showing That the Union Men 
Get the Largest Share of Every Railroad Dollar. 


Unless the Railroad Brotherhood men are able to 
roduce evidence to dispute the arguments the heads 
of their roads are presenting to show that the union 
nen are already receiving the greater part of every 
lollars taken in, they are not likely to carry public 
pinion with them in their demand for a basic eight 
hour day with time and a half time for overtime 
Public opinion is essential to victory in any cause, 

r brute force and intimidation are poor weapons 
this age. 
President Ripley has already made his views 





Ten Cents a Copy 
Four Dellars a Year 
Copyright, 1916, by The Guenther Publishing Co, 


known. He states that the Atchison might have 
to pass dividends if the men who operate the road 
insisted upon the acceptance of their demands, while 
President Underwood, of the Erie, like a big brother, 
has appealed to his men to give his property a fair 
chance now that he has by hard work brought it 
among the trunk lines and is no 
longer a standing railroad joke. But the most effec- 
tive evidence yet produced in behalf of the railroads 
to demonstrate their inability to make any further 
advance in the scale of wages, has been prepared by 
President Willard. The latter has risen to head 
of the Baltimore & Ohio from the very ranks of the 
men who think they are underpaid. 


back to its place 


The Pay Roll Figures Tell. 


According to Mr. Willard the railroad pay roll 
for 1914 was $1,381,000,000, or nearly two-thirds 
the entire cost of operating the railroads. Since 
1900 and up to 1914 the percentage that has gone to 
them out of the gross receipts of the roads has risen 
from 38.8% to 45.3%. Every year from 1910 until 
now shows a gain in wages, notwithstanding that 
1914 was one of the poorest years in the history of 
American Railroad must re- 
member that they may put the prices on their manual 


railroads. workers 
and skilled labor to such a high level that the rail- 
roads cannot bear it; they will also have to bear 
in mind that the entire commonwealth which they 
Further- 
more, it is grossly unfair to insist upon a wage scale 
which will endanger the stockholders, whose in- 


serve is entitled to some consideration. 


vestment provided the workers with an opportunity 
to secure their high scale of compensation and at 
the same time prevent shareholders from receiving 
a fair return upon their capital. 

If none of these considerations weighs seriously 
with them then they must realize that the railroads 
of today are operated under Government supervision 
which fixes the prices the carriers charge for their 
services and if they still insist upon their terms be- 
ing met their quarrel is with the Government, which 
they will have to petition for better rates to enable 
the railroads to comply with the wage demands. 

That means the consumer or the public will have 
to pay the bill and if refused from this final tribunal, 
a costly labor war, more costly to labor than to 
the railroads, is unavoidable. 
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AN IDEAL STEEL REPORT. 
But the Wonderful March Quarter’s Earnings Do Not 
Answer the Question: What of the Future? 

Ideal in every respect is the only proper charac- 
terization of the U. S. Steel Corporation report for 
the 3 months ended March 31 and made public this 
week. The Corporation broke records all along the 
line and the first quarter of 1916 will probably go down 
in industrial history in the United States as a red let- 
ter period. Certainly none save a sour and carping 
pessimist could find any flaws in the total earnings of 
$60,713,624, which exceeded the best previous 3 months 
by nearly $9,500,000, and that quarter was the Decem- 
ber quarter just preceding when the total earnings 
were $51,232,788. Records were also broken in the 
earnings by months, January being $18,794,912; Feb- 
ruary, $19,196,396, and March, $22,722,316. 

These monthly gains of course represent the rapidly 
rising tide of steel prices that has been shown since 
last summer. The March figures provided the biggest 
surprise, exceeding the most optimistic forecasts, If 
that ratio can be maintained throughout the year 1916 
the total earnings will be nearly $273,000,000. With 
such earnings, and counting all deductions for interest, 
preferred stock dividend, etc., it is figured in Wall 
Street that the surplus applicable to the $508,302,000 
common stock outstanding will be better than $185,- 
000,000, or equal to approximately $36.50 per share. 

That there is a likelihood of the earnings continuing 
at the March volume for the June quarter at least is 
indicated by a statement made by Chairman Gary, who 
said that new business in April showed no falling off 
from that which came in in March. The capacity of 
the Steel Corporation for the balance of the year had 
been about reached, he said, and good sales in 1917 
were being made. 

In the matter of the much discussed extra dividend 
the Board of Directors took no action. In fact, the 
question of any extra payment beyond the regular 
114%, was not even discussed. Judge Gary indicated 
some little doubt about the future by stating that he 
did not care to discuss that question owing to “uncer- 
tain international conditions.” Those conditions, we 
know, are still a factor for uncertainty. 

What shareholders want to know is whether the 
highly prosperous state of the steel industry of the 
present means that we are in a bull market for Steel 
shares and that it means a further advance, or whether 
the fine showing just disclosed has been discounted. 
Insofar as the showing of $60,000,000 earnings for the 
quarter are concerned, it must be confessed that it has 
been pretty well discounted as weeks ago Wall street 
forecasted $60,000,000 earnings or better and readers 
of The Financial World have not been kept in ignor- 
What we believe has not been 
discounted is the brilliant figures for March. No such 
wonderful earnings had been looked for and they will 
who had decided that 
there was some truth in the reports that the industry 


ance of these forecasts. 


reassure many shareholders 
was beginning to stagger under the heavy handicap of 
unprecedented prices for steel. Others, more pessim- 
istically inclined, will say that now we must look for 
the inevitable reaction from the inflation of the last 
year. This latter class are speculators by nature and 
will look not upon the present conditions but try to 


peer six months or a year ahead and act in the market 
accordingly—that is they will sell out and perhaps go 
“short” of the market, hoping that their theory will 
prove correct and that the Steel Industry, having en- 
acted the role of Prince for a considerable season, will 
lose its brilliancy and finery and slowly metamorphose 
into the rags and tatters of a pauper. The truth is, 
however, as Judge Gary says, it is idlé to make fore- 
casts in a situation without precedent. If the war shall 
last a year or two longer the stimulus of it may b 
maintained another 12 month. That the stock market 
is not very enthusiastic over the prospects is indicated 
by the fact that there was no sort of a market demon- 
stration over the published earnings and this reflect 

the dead centre at which speculation has arrived. Fo: 
the moment speculators are rather satiated with and 
weary of prosperity figures of earnings. 





OUR PUBLIC SERVICE CORPORATION REVIEW. 
The Financial World’s Annual Supplement, Which Is Not 
Sold Separately Because of Its Great Cost. 

Our annual Public Service Corporation Review is 
a part of the current issue, but since the inception 
of this feature the Review has been sent only to 
annual subscribers of The Financial World. This 
number consists of 156 pages and contains the sta 
tistical data covering more than one thousand pub- 
lic service corporation enterprises. 

The cost of producing this supplement is un 
usually large and this year much greater than in 
any previous year on account of the increase in 
the cost of white paper and other raw materials 
Without putting any estimate upon the time con 
sumed in the preparation of this number and i: 
cluding the expense of editorial and statistician’s 
compensation, the Review we produce this year will 
cost fully twenty-five cents a copy. Our readers 
who are not annual subscribers may therefore rea 
lize the impossibility of including the Review ex 
cept with an annual subscription. Were it pub 
lished separately and had to depend upon su) 
scriptions, we question if it could be sold for | 
than $2 a copy and support itself. It is only through 
the large circulation which The Financial World 
has enjoyed that we have been able to issue th: 
Review once a year and include it gratis with each 
annual subscription. Therefore, those readers whio 
wish to secure the Review can do so by sending 
their annual subscription upon receipt of which the 
Review will be sent to them. 








May Bond Circular 


We shall be pleased to send a 
copy of our May General Bond 
Circular to investors on request. 
This circular describes a compre- 
hensive list of carefully selected 
municipal, railroad and public 
utility corporation bonds, which 
we recommend for investment. 


Send for General Circular 100 


Harris, Forbes & Co 


56 William Street, New York 
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GREAT NORTHERN RY. REFUNDING 4%s. 
eat Northern Railway refunding 4%s have recently 
ned a point from 100 to 99. Even at this week’s 
_ which was the lowest of the year, the bonds are still 
in comparison with some of the high grade railroad 
s in the market. 

t the present price the refunding 4%s yield only about 
per cent. This compares with a yield of about 4.30 
ent. to about 4.50 per cent. obtainable on most other 
erade railroad issues, all of which enjoy a good 
-et and which are legal investment for the principal 

ngs banks. While the Great Northern refunding 4%s 
ne of the highest ‘grade railroad issues on the market 
is always seemed to dealers that the bond sold out 
ne with either high grade issues. This is particularly 
when it is considered that while the authorized issue 

*600,000,000, the amount outstanding is only $35,000,000. 

loubtedly one of the reasons for the comparatively high 
of the refunding 4'%s is the fact that there are only 

(00.000 bonds outstanding. With the further issuance 
nds, and the corresponding increase in floating supply, 
bonds will hardly continue to sell so out of line with 
liar refunding mortgages. 





NEW YORK, WESTCHESTER & BOSTON 4%s. 
e New York, Westchester & Boston first mortgage 
sold this week at 75, which is the lowest price at 
h these bonds have sold this year. This represents 
ecline of eight points as compared with the price of 
t which the bonds sold in February. There have been 
levelopments in connection with the property to ex- 
the recent weakness in the bonds. 
he property is said to be in excellent physical con- 
and nearer a satisfactory earnings basis than ever 
re in its existence. By next September -the company 
cts to have physical connection with the subway lines 
180th, and with this connection established the com- 
will be able to furnish a greatly improved _ service. 
management of the Westchester is of the opinion that 
the opening of this connection the earnings of the 
will immediately show a large increase. President 
itt of the New Haven recently expressed the opinion 
t the Westchester is a valuable and essential portion of 
terminal facilities of the New Haven system. It is 
opinion of those familiar with the situation that from 
vy on the Westchester bonds should show a steady im- 
vement. 


ERIE RAILROAD CONVERTIBLE 4s. 

he new Erie Convertible 4s, series “D,” sold this week 
8474, a decline of nearly two points within the last 
nth. This is the series which was offered to the stock- 
lders last month at 85 to the extent of 10 per cent. of 
ir holdings. 
vhen these bonds were first offered the stock market 
s strong and active and there was a considerable amount 
speculative buying of the New Erie Convertibles. The 
ds are convertible into the common stock at 50 between 
ril 1, 1918, and October 1, 1927. The convertible priv- 

on the series “A” bonds has expired, and the con- 
tible privilege on the series “B” bonds will expire on 
tober 1, 1917. This will leave the series “D” bonds 
the only issue of Erie bonds possessing an attractive 
vertible privilege. There are $20,000,000 of these bonds 
tstanding and they promise to be one of the active issues. 
ing subject to a heavy underlying debt in the entire 
perty these bonds cannot be considered a strictly in- 
tment issue. They will fluctuate in accordance with 
market value of the common stock. 





BANKERS TRUST COMPANY 


16 Wall Street, New York 


Acts as Executor, Trustee, Agent, 
Custodian. Pays interest on deposits. 


Resources over $250,000,000 














Exempt From Federal Income Tax 


$500,000 
City of Minneapolis, Minn. 


41/4,% Improvement Bonds 


Interest Payable March Ist and September Ist 
in New York City 

Bonds are coupon in form with privilege of Registration 

Legal investment for Savings Banks, Trustees, 

etc, in New_ Jersey, Pennsylvania, and 

other States. Eligible to secure U. S. Postal 


Savings Deposits and for the investment of 
Insurance Companies. 


MATURITIES AND PRICES 
100 M due March 1, 1918-1921, yielding 3.90% 
400 M due March 1, 1922-1936, yielding 4% 


Descriptive circular on request 


Hornblower & Weeks 


42 Broadway, New York 


BOSTON PORTLAND CHICAGO 
PROVIDENCE DETROIT 

















LIBAIRE & COOKE 


Members New York Stock Exchange 


25 BROAD STREET NEW Y ORK 


Investors’ Pocket Manual and 
Monthly Quetation Rece:d Mailed on Request 











Public Utility Bonds? 


Banks are steadily increasing their holdings of Public Utility 
Bonds. Why? Because for one reason they are sound invest- 
ments. They also materially increase the return on the banks’ 
“Invested Capital.” 

_The individual investor would do well to follow the judgment 
ot experts. 

Let us send you a list of Utility bonds and a booklet illus- 
trating and describing the business field of the companies. 


Ask for List “*F*’ 


P.W.BRVVUKS & Cy 


Stock Exchange 
PHILADELPHIA Uncorporeted) NEW TORK 


Why do Banks Buy 














iI First Mortgage 
Public Utility Bond 


To yield about 5.40% 


Company has been in successful operation 
for about twenty-five years. 

Gross earnings have shown steady increases 
and net income averaged over twice bond 
interest for a long period. 

Franchises extend well beyond the maturity 
of the bonds. : 


Send for Circular F-2051 


Redmond 2c. 


33 Pine Street New York 
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“COMMUNITY” TRACTION CO. IN TOLEDO. 

An experiment with a novel semi-municipal or public 
ownership scheme which is designed to settle the seem- 
ingly interminable contest over the street railway proper- 
ties of Toledo, O., is to be tried by the citizens of that 
city with the street car system of the Toledo Railways 
& Light Co. A new plan has been reported by the com- 
mittee appointed by the Mayor of Toledo, and this com- 
mittee has brovght out the “Community Traction Co.” 

Under the terms of the plan the Toledo Company will 
submit the dispute as to valuations to arbitration and will 
receive stock of the new company, which will have a pat 
value of $10 per share and this stock may be bought at 
any time within 5 years by the citizens of Toledo at par. 
A franchise is to be granted which will contain a provision 
for a periodical readjustment of rates of fare on such a 
basis that the receipts will enable the Community Trac- 
tion Co. to pay 6 per cent. dividends on the stock. The 
amount of stock outstanding is to represent only the actual 
cash value of the street railway property. 

With a view to ultimate ownership by the city it is 
provided in the franchise that the city may at any time 
purchase at 110 per cent. of par any stock outstanding in 
the hands of the public and such stock as may be held by 
the Toledo Railways & Light Co., which the public may 
not have bought. The cost of extensions and betterments 
is to be advanced by the Railways Co., and these expendi- 
tures are to be liquidated by the payment of stock of the 
Community Traction Co. The Community Co. will buy 
power and light from the present company at wholesale 
rates. It is said some strong advocates of municipal 
ownership have endorsed the scheme as a good workable 
compromise. It will be tried out anyhow. 

Here is a departure in the fiscal affairs of a street 
car company that has had a long franchise and municipal 
ownership fight on its hands, and the outcome will be 
eagerly awaited. It seems to be an almost outright scheme 
of socialism with, however, many of the fool and freak 
ideas of socialism left out. While at first blush it would 
seem as though the projectors of the scheme had injected 
too much regulation into their plan, the public will be 
disposed to give it a fair trial, especially that which gives 
the working people of the city a chance to invest their 
savings in a stock that will give them 6 per cent. per 
annum, which is practically guaranteed to them by the 
city through the operation of the franchise and sliding- 
scale rate of fare. 

We think we can see one source of trouble from the 
plan of fixing the price of the stock arbitrarily at $10 
per share. Those who buy will from time to time also 
desire to sell and their selling will play hob with the $10 
price fixed for the stock to be sold to the public. The 
price-fixing arrangement should be dropped. 





MUNICIPAL OWNERSHIP LOSES. 

A proposal to issue $350,000 bonds for a municipal gas 
plant and $350,000 bonds for a municipal electric plant, 
initiated by Former Senator R. F. Pettigrew, was deci- 
sively defeated by the voters of Sioux Falls, So. Dak., 
at the city election April 18. 





APPALACHIAN POWER CO. EARNINGS. 
Comparative gross and net earnings of the Appalach- 
ian Power Company for March and year ended March 3], 
are reported as follows: 


Month of March, 1916. 1915. Increase. % Inc. 
GONE sec iinccoueseese $64,303 $44,027 $20,276 46.1 
WOO ccwcccvvecensceees 36,394 17,867 18,526 103.7 
Year ended 3/31/16. 3/31/15. Increase. % Int. 
GOSS ce cccccccscocces $680,887 $540,839 $140,047 25.9 
BRE ccccccccnccsccccces 364,753 243,274 121,479 49.9 











We offer a new issue of 


3-Year 


Convertible Gold Notes 
Yielding 5.75% 


Particulars on request for Circular W-99 


N. W. Halsey & Co 


49 Wall Street, New York 
Philadelphia Chicago 


ton Baltimore 


San Francisoo 


Cleveland 

















Public Utilities in 
growing communities 
bought and financed 


q@Their securities 
offered to investors. 


Middle West 
Utilities Co. 


Suite No. 1500 
72 West Adams St. 
CHICAGO, ILLINOIS 











SCHMIDT AGALLATIN 


Members New York Stock Exchange 


11 BROADWAY NEW YORK 














A. E. FITKIN & CO. 


Tel. 7305 Cortland 141 Broadway, N. Y. 


So. Railway, Aiken Branch, 4s 

















Arkansas Light & Power Co. 


(Operating Company ) 
Serving electric light, power, water and 
ice to thriving cities and communities 
in rich agricultural districts of Arkansas. 


Earnings Nearly 21/4, Times Bond Interest. 

Earnings Over 2 Times 7% Cumulative 
Preferred Stock Dividend. 

Earnings Equal 314,% on Common Stock 

Long Time Franchises 

Fair Rates to Company and Public 

Able and Efficient Management 


The correspondence of Investment Bankers and Distributors 
desiring to participate in original issues of Public Utility 
Operating Companies is invited. 


Circular on Request 


JOHN H. WATKINS 


7 Wall Street, New York 





When writing advertisers, tell them you are a subscriber to The Financial World. 




















Ub 





I ite 








April 29, 1916 


THE FINANCIAL WORLD 








zy) SELECTED 
©. ‘BONDS: 














Public Utility Bonds or Notes Yielding from 4.40% to 


6.75%. 
Per Cent. 

nnecticut Railway & Light Ist & ref 4%4s, 1951.. 4.40 
hicago Telephone Co., Ist 5s, 1923-13............ 4.65 
Southern Power Co., Ist 5s, 1930-10.............. 4.75 
Chicago City Railway Co., Ist 5s, 1927-07........ 5.00 
Central Maine Power Co., Ist 5s, 1939............ 5.10 
Light & Power Co., Ist 5s, 1934-19........ 5.20 
stern States Gas & Electric Ist & ref 5s, 1941.. 5.40 
ouisville Gas & Electric 6% notes, 1918........ 5.50 
Mobile Biectete Co, Bet 58, TOGG iio scsccccscves 5.50 
Texas See. CG. 260 56 BOGE oc. casivcicessasce 5.65 
Northwestern Electric Co., Ist 6s, 1935.......... 5.75 
‘ity Lagt @ “Praction Co,, Ist 58, 1952.:....00<s.. 5.75 


Valley Ry., Light & Power Co., 6% notes, 


NON Gide 65 aa eden ees ha 6.35 
‘orthern States Power Co., 6% notes, 1926...... 6.10 
Standard Gas & Electric 6% notes, 1935........ 6.75 


Railroad and Industrial Bonds Yielding from 4.20% to 6%. 


Reagan &. B. Ge, fet 3G, Fe icc vecicces 4.20 
ted: eee Coe Beis oc beta wedve beuadnusee 4.30 
Minneapolis, St. Paul & Sault Ste Marie Ist cons 
0G, IS chun tse ab res ic alate ws ana aa me apes Ace 4.45 
ree oe ae ae a a ee ee 4.50 
igo, Milwaukee & St. Paul coll 4s, 1925...... 4.55 
thern Pacific ref. & imp. 4%s, 2047.......... 4.60 
ltimore & Ohio (Southwestern div.) Ist 3%s, 
7. ON ee eng ee ee ee eee PO rere eee Cae 4.70 
S. Steel (Duluth & Iron Range Ry.) Ist 5s, 
Ne eI EA OP ln OE ET TE Cee 4.75 
timore & Olio conv. 4348, 1933 ...scccsvecess 4.80 
ern Railway (St. Louis div.) Ist 4s, 1951..... 5.00 
hester Repeating Arms, 2yr 5s, 1918........ 5.05 


lina, Clinchfield & Ohio Ry. Co. Ist 5s, 1938. 5.35 
hern Pacific T. & N. O. R. R. Co. Ist 4s, 1930. 
sapeake & Ohio Conv. 4%s, 1930.............. 5.65 
rwin-Williams Co. of Canada Ist & Ref. 6s, 
AD Gade catbscasdedd se dewedé b tea acmeaeenae es 6.00 


Municipal Bonds Yielding from 3.90% to 5.50%. 


adh ..oee. eg) ee A. BOOS g aaiais ce ee wreleeminp 3.90 
ark, N..J., Dock Imp. 4246, 1960... 2.006500 G99 
GEE, TG: SIGS, TOs ob aas saan tedwsas 4.00 
oseph, Mo., School Dist. 4%s, 1925-35....... 4.05 
ma, Waeh., Met. 5s, 1926-29... o...5600scecse “SO 
Angeles, Cal., Power 4%s, 1939-50......... 4.15 
ao ee de a a 4.20 
hington, Mo., Waterworks 4%s, 1923-36...... 4.25 
ston, N. C., Paving & Sewer 5s, 1944........ 4.60 
eston, Texas, Municipal 5s, 1919-56........ 4.65 
singtom. Bid: 55; 1932-50 ..6 6 c6cicidssccicdscess GES 
te Riv. Lev., Certs. of Indebts., 1917.......... 5.00 
tenden Co., Ask, BD DD. No: Z Ga: TG cin cen S20 
kley Co., Tenn., Drg. & Levee 6s, 1925...... 5.50 





BARGAIN HUNTERS ON THE ALERT. 
t was apparent from the buying of stocks that set on 
fonday after the bad break in stocks on Saturday last, 
t the bargain hunter, whose vision peers into the future, 
busily nibbling at stocks at prices he thought offered 
d opportunity for good profit in the future and just 
nas the present case of “nerves” has run its course. 
metimes the confidence of the bargain hunter seems 
st uncanny in correct reasoning. It was he who 
ed into the market after the panic of 1907, with the 
t that he made a good profit while the trained specu- 
held off, fearing to enter where he thought only 
ls should tread. It was also the hunter after bargains 
fared the best when the stock market broke when the 
nt war plunged financial markets into the depths of 
and caused the closing of the leading stock ex- 
= CS. 
hat an old story it is, this display of confidence and 
age in times of stress. The bargain hunter of the 


Present consequently goes ahead on the theory that his- 


and his former luck will be repeated. Prompt profits 
ared for this week’s early buyers. 


When writing advertisers, tell them you are a subscriber to The Financial World. 
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Serial Bonds 


Secured by Direct Property Tax 


° 1 
| To Yield 53% 
These bonds are exempt from Federal Income Tax 
and no certificate need be filed by bondholders. 








Circular on Request 


Spencer Trask & Co. New Yorn 


Investment Securities 





























Ahead of First Mortgages 


You can get 4% to 6% on your money in an investment 
which will give you better protection and a more market- 
able security than first mortgages on the best real estate. 


Municipal Bonds 


through the levy of taxes are a lien on all property, real 
and personal, ahead of even first mortgages. 


Issues yielding 4% to 6% are shown 
in List L- 117, sent on 


request 


Spitzer, Rorick & Co. 


Successors to 
SPITZER & CO. 
Established 1871 
5 Nassau Street, New York 
Toledo Chicago 























We Finance 


Electric Light, Power and Street Railway Eater- 
prises with records of established earnings. 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


Electric Bond and Share Company 
(Paid-Up Capital and Surplus, $16,000,000) 
71 Broadway, New York 
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Municipal Bonds 


Exempt from Federal Income Tax, Yielding from 3.85¢ to 5.50¢ 


William R.Compton Company 
14 Wall Street, New York 


St. Louis Cincinaati Chicago 
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The bonds of growing western municipalities 
and school districts located in agricultural 
sections give safety to the investor and returns 
of from 5% to 6%. We have many issues with 
denominations of $100 and $500. 


James N. Wright & Company 


1108-0 Steck Exchange Bidg. 
PMILADELPMIA 


308-12 First National Bank Bidg. 
DENVER 
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country 
growth enjoyed by this country 


experts 


9 Boulevard des Capucines 
PARIS 








2% First Preferred Stock 
The United Gas & Electric Corporation 


(Dividends payable quarterly, Apr., July, Oct. and Jan. Ist.) 
One of the largest companies controlling and operating public utilities in the 


Serves important and prosperous centers which must continue to share any 
The management and operation are in the hands of highly trained and able 


Increase of over half million dollars in the gross and net of combined operating 
subsidiaries for year ended February 29, 1916 
Details on Request 


Price at Market 


Bertron, Griscom & Co. 
40 Wall Street, New York City 


Land Title Building 
PHILADELPHIA 














STOCK MARKET IN TWO FORMER CRISES. 
Possible Trouble Quickly Discounted in Spanish War and 
Venezuela Trouble. 

The Spanish-American war and the bringing of this 
country to the brink of war with Great Britain over the 
Venezuela boundary dispute are not occurrences so re- 
mote but that those of the present generation can re- 
member some of the chief incidents of both. In view of 
the sharp break in stocks in anticipation of possible 
trouble with Germany, the action of the stock market 
toward the two events referred to ought to be of in- 
terest. 

It was during the second administration of Mr. Cleve- 
land that the President suddenly sent to Prime Minister 
Salisbury a very sensational reminder that the Monroe 
Doctrine was still in existence, that this Government 
viewed with deep concern the apparent efforts of Great 
Britain to force a weak Government, Venezuela, to con- 
cede to Great Britain large areas of land under the guise 
of correcting a boundary line. Mr. Cleveland said the 
United States was prepared to resist “by all means within 
its power,” such encroachment and that it well under- 
stood the gravity and possible consequences of its declara- 
tion. 

The market, wholly surprised and absolutely unpre- 
pared, took instant alarm, and for four days a violent 
selling movement took place. The market was at times 
quite panicky, but after four days calmer views of the 
situation began to assert themselves, the market righted 
itself and for 14 months thereafter the market had an 
upward swing. 

The blowing up of the Maine in Havana Harbor in 
February, 1898, precipitated a veritable panic in stocks. 
The whole list crashed all along the line and for 30 days 
there was great unsettlement. War with Spain broke out 
a short time thereafter, but when it came a great relief 
was felt and a bull movement set in that lasted through- 
out the whole period of the war, or until November fol- 
lowing. Of course, at that time there was but one view 
in the United States and that was that the United States 
would win over the third-rate power confronting us in 
Cuba, while Germany as an opponent is by no means iu 
Spain’s position. We cannot tell what would be the 
outcome of actual war and Germany might do our ship- 
ping quite as much damage as she is doing tc Great 
Britain’s oversea trade now with her submarine vessels. 
Then, too, we would probably have to spend as much, if 
not much more, than we spent in the Spanish war, the 
cost of which was $400,000,000 to $500,000,000. 

Such diversion of capital from legitimate pursuits of 
peace would perhaps affect money rates and stiffen them 
all along the line unless the Federal Reserve Act is capable 
of greater wonders than it is credited with. And yet, 
it is scarcely likely that our markets would remain long 
under restraint or fear if war should actually come. We 
have been preparing since Jan. 1, in one way and another, 


for possible trouble or mixture in some way in the Euro- 
pean mess and stocks are all the way from 5 to 150 points 
under January prices. War also makes for inflati 
arouses the venturesome and speculative spirit, money 
circulates more freely under the abnormal expenditures 
of the Government .and encourages private and public 
extravagance, and we might see a repetition, on a smaller 
scale, of the boom of ‘ast year, under a similar stimulus 
like that in our last war. 





APPALACHIAN POWER EARNINGS. 

Extraordinary improvement in the earnings of the Ap- 
palachian Power Co. is reflected in the March statement, 
which shows an increase of 46 per cent. in gross and 103.7 
per cent. in net compared with a year ago. For the 
twelve months ended with March the gross earnings gained 
25.9 per cent., and the net 49.9 per cent. The figures for 
the two periods are: 


Twelve Months Ending March 31: 


1916 1915 Increas¢ 
ee ee $680,887 $540,839 $140,047 
Ree ere 364,753 243,274 121,479 
For March: 1916 1915 Increase 
ra $64,303 $44,027 $20,276 
eer i 36,394 17,867 18,526 


This company sells a large part of its hydro-electrical! 
generated power in the Pocahontas coal fields of West 
Virginia, and the mining developments are being extended 
to meet current and future demands. Marked gains in the 
company’s power output began about a year ago and 
have continued steadily in increased ratio. 








$300,000 


Baltimore & Ohio R. R. 


First Mortgage Gold 4’s 
Due July 1, 1948 


Secured by a lien upon the main lines from 
Philadelphia, Baltimore and Washington to 
the Ohio River and from Akron, O., to the 
outskirts of Chicago. 

Legal investments for Savings Banks and | 
Trustees in New York, Massachusetts and 
Connecticut. 


Price to Yield 414% 


Ask for Circular F-77 





Remick, Hodges & Co. 


Members New York Stock Exchange 
14 Wall St. New York 


Correspondents: 











R. L. Day & Co., Boston 
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BOND MARKET’S GOOD POSITION. 

For ten days or more the bond market has been in some- 

ing of a waiting mood, but late this week it began to 

- around and seemingly made up its mind not to be 

red at the international situation after all. At any rate 

es braced up and investment and banking buying ap- 
red. May disbursements for interest and dividends 

| nearly $134,000,000, a gain of $11,500,000 over May 1, 

5 disbursements. New York City will pay off about 

900,000 maturing obligations and there are no signs of 

increase in money rates beyond the moderate advance 
ted in time money demands. 

Syndicates, both banking and private, continue to nego- 
tiate large blocks of their holdings and are prepared to 
nderwrite other flotations. Corporations find it extremely 
easy to dispose of new bonds where the financial position, 
earnings and outlook are favorable, and it must be said that 

well-managed corporations can show anything but 
swollen earnings. 

lhe railroad bond market is more active and substantial 

ing is noted from important interests. One reason for 

; is that large blocks of railroad bonds that came over 

m Europe a month or so ago have been placed where 

, will stay—among investment institutions and large 
investors. This development in the railroad bond market, 
t a time when investors might reasonably be expected to 

play some caution, in view of an expected clash between 

railroad brotherhoods and their employers, is most 
uraging to leading bond dealers. 

(he German crisis cost the bond market an average loss 
of perhaps one point in the active bonds, and industrials 
were also affected, though considerable of the loss has 
been regained. Public utility bonds display an even tone, 

tendencies still upward. The municipal market is 

wiet but firmer than last week. Altogether the bond 

rket has given a good account of itself during the un- 
tainties of the last fortnight. 





PUBLIC UTILITY BONDS GAIN. 


(he average price of ten high-grade railroad bonds, 
ten second-class railroad bonds, ten public utility bonds 
1! ten industrial bonds, with their changes in price com- 
pared with a month ago and one year ago, put the public 
lity bonds in second place with regard to the per- 
ntage of advance in the last year. The industrials 
e first in the average gain for the 12 months, but the 
lic utility bonds are the only ones in the group of 

r that show any advance in the last 30 days: 


Gain over 

April22 March 22 year ago 
Industrial Bonds........ 98.00 —.2: 5.45 
1 Public Utility Bonds.... 95.31 +.10 3.16 
n Second Grade Ry. Bonds 89.91 —.94 3.16 
l‘irst Grade Ry. Bonds.. 92.92 —.72 1.70 


he above percentages are given by the Wall Street 
irnal. It is not difficult to see why the industrial bonds 

made such a gain since they have been under a 
tant stimulus of larger earnings by the industrial cor- 
tions from war orders in the last 12 months. The 


lroads also have been benefited in a great measure, 
cially those in the east, by war order business, but 


public utility corporations, without any war orders or 
’ hope of getting any, show the second best gain in 
year in prices and lead in the price advance of the 
month, which has been more or less a critical one 
pecting capital’s attitude in the investment field. The 
wing gives additional force to the claim that public 
lity bonds show a greater degree of stability in periods 
unsettlement or economic changes of radical character 
n any other class of bonds. 








Conservative Investments 


Including First Mortgage Bonds secured 
by Steam and Electric Railroads, Water 
Power, Timber, Farm Lands, Coal, Iron 
Ore, Steel Steamships, Chicago Real 
Estate and plants of well-known Indus- 
trial Corporations. 


Peabody, Houghteling & 60. 


(Established 1865) 10 So. La Salle St., Chicago 
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Wisconsin Trust Company 
MILWAUKEE, WIS. 

UR Bond Department makes a specialty 

of dealing in the underlying and firet 

mortgage bonds issued ty railroads and 

Public Utility Corporations in Wisconsin. 

OFFERINGS INVitTtenobD 








Analysis 


Denver & 
Rio Grande R. R. 


Particularly of First & Ref. 5s, 
1955, which are listed on the New 
York Stock Exchange. We have 
prepared comprehensive Analysis 
of this system, together with sug- 
gestions covering 40 other bonds, 
which will be mailed on request. 


W.C. Langley & Co. 


Investments 
115 Broadway, New York City 

















PAYMENT IN CASH 


Every first mortgage bond issued under the Straus Plan 
is paid in cash when due, The investor in this close of real 
estate securities runs no risk of a demand that he renew 
the loan whether he wishes to renew or not. 

These bonds mature serially, about 5% of the loan being 
amortized or paid off each year. The success of the Straus 
Plan and the safety of the bonds we offer are emphasized by 
the record of this House—thirty-four years without loss to 
an investor, 


If you are interested in safe securities yielding S54 to 6%, 
Call or write for Circular No. B-652 


ABUSHED 


S.W.STRAUS &CO. 


150 BROADWAY - ‘NEW YORK 
STRAUS BUILDING ST" € HENNEPIN 
CHICAGO MINNEAPOLIS 
Phone Cortiand 8064 
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NORFOLK AND ATCHISON COMPARED. 

From a great many angles there is a similarity between 
the Norfolk & Western and the Atchison railroad situa- 
tions. Their credit has been about the same. Both have 
done their financing in the last five years with convertible 
bonds and in this way maintained a good balance between 
fixed interest bearing debt and stock capital. Both man- 
agements have been and have yearly put 
back into property a large sum from surplus earnings. 
There has been a remarkable stability of revenues when 
Finally 


conservative 


other properties have shown wide fluctuations. 
H. C. Frick is the largest individual stockholder in both 
roads, 

This week the Norfolk & Western astonished the rail- 
road world by not only declaring a dividend at the rate 
of 7 per cent. annually, but gave shareholders an “extra” 
of 1 per cent. This is the first sign of recuperation that 
has been shown among railroad properties in some years 
and the first “extra” paid by an important system since 
the Harriman days of generous treatment to shareholders. 
The action will probably pique some of the other railroad 
managements, but it must be regarded as most significant 
when it is backed by such a powerful and conservative 
board as that composed of Pennsylvania Railroad repre- 
sentatives. It is not entirely a local situation. 

Mr. Frick is understood to be very bullish also on 
Atchison common. This stock has been acting better 
during the week after selling near par on last Saturday’s 
break. There is no more conservative executive than E. 
P. Ripley of the Atchison and it would probably take a 
great deal of persuasion to convince him that a 7 per cent. 
dividend ought to be paid on his common stock. It would 
not be logical to expect an increase until after it has been 
decided what the labor organizations are to do. If, how- 
ever, the present controversy goes to arbitration and a 
strike is avoided it would be proper for Atchison share- 
holders to demand a larger proportion of the earnings of 
their company, which are now equivalent to twice the 
common dividend. For the nine months to March 31 


gross earnings increased over $10,000,000 and net was in 
excess of $5,000,000 over the same period of 1915. The 
Norfolk precedent is a good one to keep in mind and also 
Mr. Frick’s influence. 


NEW YORK CENTRAL RECOVERS. 

N. Y. Central, which had been sagging or acting in a 
most unsatisfactory manner for a month, had a fair recov- 
ery from its low price of the year, which was touched 
last week and was just below par. The 6 per cent. deben- 
ture bonds also moved up. The movement is likely to go 
further under the inspiration of large interests which are 
once more committed to the construction side. 








A. B. Leach & Co. 


announce the removal of their 


New York Offices to 


62 Cedar Street 


Telephone John 5680 


May 1, 1916 
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THE GREATER NEW YORK CENTRAL. 
A Dozen Subsidiaries Whose Aggregate Earnings Are 
Likely to Be $300,000,000 This Year. 
The New York Central system and its subsidiaries 
resent about a dozen distinct corporations with a total 
ileage of 12,500 miles and a gross earning return in the 
uiendar year 1915 of $285,000,000. At the rate at which 
ey are gaining this year they ought to roll up a total of 
re than $300,000,000 to Dec. 31, 1916. 
The different parts of the system and 





their individual 
ning capacity are given below: 


Gross Gross 

Miles Earnings Per Mile 

ew York Central....... 5,640 $167,912,000 $29,770 
CL ee See 2,384 38,364,000 16,085 
Michigan Central ....... 1,803 36,540,000 20,267 
ttsburgh & Lake Erie.. 224 18,196,000 80,000 
i a ge 569 12,536,000 22,000 
ke Erie & Western.... 900 6,239,000 6,925 
edo & Ohio Central... 435 4,722,000 11,000 
neinnati Northern ..... 245 1,628,000 6,500 


There are, in addition, several smaller lines with a total 
leage of 300 miles. 
Some idea of the density of the traffic in the general 
rritory served by these roads may be given when it is 
that the average per mile of all is nearly $23,000, 
ch is greatly in excess of the average for the entire 
untry. With the exception of the Lake Erie & Western 
the Cincinnati Northern, all of the subsidiaries earn 
$10,000 a Pittsburgh & 
ns $80,000 a mile, the largest of any American road, 


mile, while the Lake Erie 
Nearly every traffic center of importance east of the 
ssissippi and north of the Ohio is reached by the New 
Central system. Not so wide an area, however, is 
ered as by the Pennsylvania lines, and there is this 
minent difference, which will be developed in more 
il later, that the Vanderbilt group is more of a mer- 
indise carrying type than carriers of raw materials and 
whereas the increases in gross of the Pennsylvania 


n | its allies has been coming the past eight months 
e m a record tonnage of coal, iron ore and coke it is 
) e finished product that has given the New York Central 


s record earnings even while the Lake Shore and Pitts- 
rgh & Lake Erie divisions have been burdened with the 
material tonnage. 
Che other great advantage which the New York Central 
s over the Pennsylvania is in its grades. One is a water 
e to the west and the other has to cross one consider- 
le mountain range and lift traffic over a considerable 
evation to effect entrance into western markets for ton- 
developed in the east. Until recent years the Penn- 
ania has overcome this handicap, in so far as it was 
h in operating comparisons, by better facilities, better 
~ ipment and better organization. Today it is no more 
anced in any one of these particulars than its chief 
1 


GENERAL CHEMICAL’S PROSPERITY ERA. 

In the first 3 months of 1916 General Chemical earned 
$2,363,929, and this, too, after allowing for deprecia- 

The net is $650,000 in 

cess of the preferred and common stock dividends for 

year. The months of 

15 was 187 per cent. 


1 and insurance fund reserves. 


e entire gain over the first 3 
There is no need to look further 
the reason why General Chemical is selling up around 


30 per share. 


TURBINE GENERATOR OF RECORD SIZE. 
Last fall several lighting companies ordered from the 
estinghouse Electric & Mfg. Co. a number of turbine- 
enerator sets of around 45,000-horsepower capacity, 
hich was at that time about the maximum size of these 
achines as it was exceeded by but one or two units in 
xistence. Shortly afterward a record was set when a 
,000-horsepower unit was ordered; but this record did 
it stand long as a 73,000-horsepower set was contracte:l 
for a few weeks later. Finally, it is understood that 
his company is now designing a turbine-generator that 
vill eclipse all of these and will probably remain the 


largest for some time to come. 








ih 


Net Earnings Increased 9.7% 
In 1915 


while $1,322,792 was reinvested in the proper- 
ties by subsidiaries. 


A wide margin of safety is afforded by the 
earnings of STANDARD GAS & ELECTRIC 
COMPANY over interest requirements of its 
6% Coupon Gold Note issue which is proving 
a popular security with conservative investors. 


Denominations $50, $100, $500 and $1,000 


Send for Descriptive Circular 


H. M. Byllesby & Company 


Incorporated 


208 So. LaSalle Street 
CHICAGO 





Gas Bldg. 
Tacoma, Wash. 


Trinity Bldg. 
New York 








__ $135,000 
Bridgeport, Conn. 


41% Gold Bridge Bonds 
Denomination $1,000. 
Maturing $15,000.00 each year 1927 to 1935. 


Exempt from Federal Income Tax. 


Legal for Savings Banks and Trustees in New York, Massa- 
husetts and Connecticut. 


Price to yield 3.90% 


Sidney Spitzer & Co. 


115 Broadway, New York 














Atlanta Water & Elec. Power Co. 


Ist (Closed) Mtge. 5% Bonds 1943 
Net Earnings Over Twice Interest 


9916 & Int. Yielding 5.03% 


Circular on Request 


H. D. ROBBINS 
43 Exchange Place, New York 
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First Mortgage 
Public Utility Bonds 


Yielding from 5% to 6% 


Send for List 


Liggett, Hichborn & Co., Inc. 


61 Broadway 105 Devonshire St. 
NEW YORK BOSTON 

















We Specialize in 


Pacific Gas & Electric 


H. F. McCORNELL & CO. 


25 PINE STREET NEW YORK 
Phone 6064 John 
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AN EXPERT ON “WAR ORDER” PROFITS. 


General Electric’s Report Disposes of Many of the Claims 
of “War Brides.” 


The high officials of an industrial corporation who 
take the risks ought to know, of all people, whether 
war order business is profitable or not. It is there- 
fore very pertinent to give the opinion of the value of 
war order business as stated in the annual report of 
the General Electric Company for 1915 and just made 
public. 

This report states that the value of the orders re- 
ceived by the company for electrical apparatus in 1915 
was $98,385,891, an increase of $14,637,370, or 17 per 
cent., over 1914. These figures are exclusive of 
orders for special war munitions, the report says. The 
war orders totalled $33,980,000, but these were re- 
stricted so as to interfere as little as possible with the 
regular products of the company. The significant 
statement is added that “the percentage of profit from 
these orders will probably be less than that for the 
average of the company’s output.” 

Now the General Electric Company stands, perhaps, 
in the forefront of great corporations engaged in the 
electrical manufacturing business. Its chairman, Mr. 
Coffin, is one of the ablest industrial generals of this 
great industrial era, and, therefore, if such a well- 
managed, well-equipped corporation can only make a 
profit that “will probably be less than that of the aver- 
age of the company’s output,” what becomes of the 
claims of vast and startling profits made on behalf of 
concerns like American Locomotive, American Can, 
Baldwin Locomotive, Tennessee Copper, New York 
Air Brake Company, Crucible Steel, and a host of 
others? All these concerns, like the General Electric 
Company, had to make additions to their plants and 
purchase special machinery, but to a much greater ex- 
tent than did General Electric, since they did not fol- 
low the wise policy adopted by General Electric of 
restricting the war business so it would interfere with 
their regular business as little as possible. They 
grabbed all the orders that came and did not examine 
the situation carefully, as did Chairman Coffin. The 
concerns like Bethlehem Steel, Midvale Steel and the 
Bliss Company, which were already equipped for mak- 
ing war materials, did not have to expend millions in 
new machinery or buildings, as did the newcomers in 
the game. All the capital the latter have put into the 
war venture will represent obsolete or useless machin- 
ery when the war shall have terminated. We think a 
sober consideration of the facts as above presented 
explains in great measure the weak foundation on 
which the speculation in war stocks was built and why 
such stocks have collapsed so easily in the last fort- 
night or more, following an equally sharp reaction in 
the month or two prior to the period covered by the 
diplomatic crisis between this country and Germany. 





COLORADO SOUTHERN GAINS. 


Colorado & Southern continues to show substantial gains 
in earnings, the third week in April showing a gain in 
gross of $23,378, or 10 per cent. The 4% per cent. bonds 
are down around 82%, or practically the low of the year. 
They look cheap at the price. The shares of the road, as 
usual, showed no signs of recovering from their long 
sleep. 











G1 Lue 


City of New York 


Capital & Surplus, $5,000,009 
Resources, - 75,000,000 


Charter Member N.Y. Clearing House 


Member Federal Reserve Bank 
United States Depository 





192 Broadway 
Cor. John St. 





BRANCHES 


Greenwich and Warren Sts. 
Bowery and Grand St. 

345 Grand St. 

Fifth Avenue and 14th St. 
Ninth Avenue and 14th St. 
Fifth Avenue and 20th St. 
2 West 33rd Street 

57th Street and Third Ave. 
86th Street at Second Ave. 
Broadway and 104th Street 
Lenox Avenue and 116th St. 
125th St. and Lex. Ave. 





We Invite Your Account 























MARBLE BANK BUILDING 





IRVING WHITEHOUSE CO. 
Pacific Coast Securities 


Direct Private Wires 


SPOKANE, WN. 








12 Broadway 


A Pocket Manual 


of Important Active Securities 


Listed and Unlisted 
Showing data as follows: 
Earnings—Gross and Net 
Dividend Records 
High and Low of Stocks 
Capitalization, Officers 


and other information of importance to those who wish 
to discriminate in their selection of investments 


Sent on request for Booklet 44 


B. H. & F. W. Pelzer 


Members of N. Y. Stock Exchange 


New York 
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HEARD IN WALL STREET. 
irmer rates for time money is Wall Street’s first hint 
t war’s activities have to be paid for, even if we do not 
to war. 
here are rumors that a Russian loan for $30,000,000 5 
ent. bonds to run for ten years, will be shortly offered 
this country. The offering price has been fixed at 
it is said. Russia’s recent victories over the Turks 
increased her prestige here, but two prominent 
kers are about to sail for Russia to investigate the 
cial and economic conditions existing within the 
ire and on their report may depend the future policy 
\merican bankers toward Russian demands for long- 
credits here. One great trouble now is that it is 
‘ult to get any Russian goods to the United States 
pt through the Siberian ports and these are clogged 
supplies from this country. The Russian Siberian 
lway system has proven wholly inadequate to cope with 
traffic. 
well known Stock Exchange member informs us that 
- 1,500 “stop loss” orders were executed in last Sat- 
day’s stock market, but that the smaller traders were 
prompt to respond to the calls for more margins 
than the larger ones. Those who were closed out had 
refused to put up any more cash and their accounts 
are said to represent many stale purchases made at a 
t when stocks were selling at the highest levels 
of 1916. 
hn D. Rockefeller and his fellow associates of old 
Standard Oil affiliations are said to have come into the 
nd market once more this week. They are especially 
interested in tax-exempt municipals. Several millions of 
bonds sold by New York City last week have gone 
their coffers. 


ising his opinion on the result of the poll of the 

bership of the Stock Exchange on presidential prefer- 

ences as shown in The Financial World’s postal card 

a well known member has wagered $100 to $90 that 

heodore Roosevelt will not be nominated by the Repub- 
1 Convention at Chicago. 


< 


— a} 





FORT DODGE LINE GROWS. 


The Fort Dodge, Des Moines & Southern Railroad Co., 
he biggest long distance electric freight and passenger 
ystem in Iowa, has bought a small steam line in order to 
extend its system to Webster City, Ia. The additional 
nileage will be 100 miles long and it will be operated 
by electricity throughout, and electricity will be furnished 
wns and villages along the route for heat, light and 
ower purposes. 

It is expected that an additional issue of bonds under 
the first mortgage will be sold to cover the construction 
of the additional mileage. The present system extends 
from Des Moines, the capital of the state, in a north- 


n 


= 





— westerly direction to Boone, Ames, Rockwell City and 
Fort Dodge, and crosses and connects with eight of the 
—_ important trunk line steam roads crossing Iowa. The 


t year has been a very prosperous one for the system 
and it is stated that the earnings applicable to interest 
charges show the interest earned on the $5,500,000 5 per 

serial bonds about three times. The additional 
nds to provide for fifty miles of new road to connect 
the steam road mileage just purchased will total 
it $500,000. All the bonds under the present mortgage 
sold last year to investors. 





EARNINGS ALL BYLLESBY PROPERTIES. 

t earnings of all Byllesby properties for March, 
were 11.9 per cent. greater than those for March, 
Comparative figures are: 


wae Mar., 1916. Mar., 1915. Increase. % Inc. 
.. $1,454,734 $1,331,663 $123,071 9.24 
Ce bekenimeeeae 692,676 619,008 73,668 11.9 











Guantanamo Sugar 


With only $3,000,000 capital 
stock, no bonded indebted- 
ness, and earning more than 
40% on its capital, this stock 
is one of the few industrials 
which is due for a rise on its 
intrinsic value. 


The price of Raw Sugar, 
made so by decrease of pro- 
duction in Europe caused by 
the war, and the excellent 
organization of this com- 
pany make increased earn- 
ings sure, and at the present 
price of the stock it should 
appeal to conservative capi- 
tal. 


Circular and Prices on Request 


CROSS & WITTMEYER 


30 Broad Street, New York 
Tel. 1557 Broad 











The Stock Market 
Why Do Prices Decline? 


Send for our letter. Our answer 


to this question will interest you. 


Moody Manual Co. 
33 Broadway NEW YORK 
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===(‘anadian Municipal Bonds= 
Province of Manitoba 
5% Bonds due Feb. 1, 1920 


Province of British Columbia 
414% Bonds due Dec. 1, 1925 


Particulars on Request 


W. Sturgis Macomber 


Specialist 
35 Wall Street, New York 





i Telephone 1379 Hanover 








We Have Issued a New Letter 


ON 


Cities Service Co. 


as to its 





Present Position 


and 


Its Future 


Copy free on request 


Williams.lroth& Goleman 


Public Utility Securities 
60 WALL ST. NEW YORK 
Direct Wire to Columbus Market 
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justify an advance in the 


Preferred yields close to 734% 


60 Broadway 





United Light & Railways Co. 


Earnings continue to gain in such measure as to 


Common and Preferred 
All commercial and electric lighting companies in the Middle West 
are showing consistent increases in earnings and equities. 
around present prices. 
“United Light & Railways Co. Digest” 


Mailed Free on Request 


EBERT, MICHAELIS & CO. 


SPECIALISTS 
Phones °2>%° Rector 
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The 


New York 

















EARNINGS OF LEADING COPPER PRODUCERS. 

The following tabulation represents estimated produc- 
tion of the leading copper producers in the first quarter of 
1916, and the earnings per share in the same period (the 
actual figures of which will not be published until May 
No allow- 
ance is made for miscellaneous deductions, etc., the figures 
being based solely on the average cost of production, which 
Anaconda, Inspiration, Miami, Nevada, 


15th) based on an average price of 25c. copper. 


ranges as follows: 


and Utah Copper, 8c.; Chino, 7c.; Kennecott, 5c.; Ray 
Consolidated, 9c. and Tennessee Copper, 10c.: 
Ist. prod. Est. earns Yield 
Ist qt., Ist qt., Pres. present 
1916, 1916,0n 25c. div. prices 
Name. Ibs copper rate per-cent. 
Anaconda 72,500,000 $5.28 $6.00 7.34 
Chino 17,500,000 3.42 5.00 8.49 
Inspiration 25,000,000 4.38 5.00 11.27 
Kennecott 45,000,000 3.20 4.00 7.37 
Miami 12,500,000 2.86 6.00 15.78 
Nevada 17,500,000 1.56 1.50 8.70 
Ray Consol...... 16,250,000 1.76 2.00 8.89 
Tennessee ... 3,000,000 2.25 3.00 6.38 
Utah Copper. 40,000,000 4.19 6.00 7.53 
\t \t \t 


30c. per Ib. 
each share 
would earn 


28c. per lb. 
each share 
would earn 


26c. per Ib. 
each share 
would earn 


Anaconda $22.29 $24.87 $27.45 
Chino ; 14.48 16.09 17.70 
Inspiration 18.55 20.61 22.67 
Kennecott ged ees 15.05 16.75 
DOMME cas ckedtea-s 12.05 13.70 15.20 
Nevada 6.30 7.00 7.70 
Ray Cons. 7.48 8.03 8.58 
Tennessee ........ 9.60 10.80 12.00 
Utah Copper 17.11 19.61 22.11 


CITIES SERVICE SHARES MOVE RAPIDLY. 

There was a very rapid up and down movement in the 
market for the common stock of the Cities Service Co., 
this week. A selling movement set in on Saturday that 
carried the stock down from 175 to 170 and on Monday it 
fell still further to 167, the lowest price in many weeks. 
From that figure there was a very rapid recovery to 184, 
where considerable profit-taking was encountered. 

There was no news especially bearing on the Cities 
Service situation to account for this rapid movement, 
except that the speculation in the shares has spread to a 
wider circle and heavier buying and selling from the var- 
ious groups has developed. The market has been a per- 
fectly natural one, no one interest being especially inter- 
ested in developing a market, but Ohio speculators and 
Wall street operators have taken a leading part in the 
movement. 

The company’s March earnings announced this week 
showed gross of $639,780, a gain of $292,408, or 84 per 


cent. over March, 1915, and the net was $620,702, a 
of $295,645. The balance 
$575,654, a gain of $281,761, or 95 per cent. Aft 


available for dividends 
viding for preferred stock dividends of ™% per 

the month, the. balance available for the comn 
$407,134, a of $243,743, or 148 per 
earnings for the first quarter were $1,286,432, a gail 
678,284, or 111 per cent., and equivalent to 30 per 


gain cent Phe 


on the common stock. For 12 months the preferred st 
dividend was earned two and three quarters times « 
There are now 28 oil Cities 
pany’s oil district in the Augusta field, all producers 
latest two drilled are producing 1,000 and 600 
respectively daily. 


wells in the Service ( 





JAMAICA WATER SUPPLY CO. 


Ist Unified 5’s July, 1954 

Tax exempt in New York 
Exempt from Federal Income Tax 
Interest charges on this issue earned over three tim 


PRICE TO YIELD 534% 
WM. C. WILSON & CO. 


34 PINE STREET Investment Securities NEW YORK 











Cities Service Company — 
Preferred Stock 


Increased earnings, enlarged business, and 
the successful completion of recent financing 
have operated to make this stock attractive at 
present levels. 

When in addition, the large increases to | 
auxiliary earnings from operation of the Com 
pany’s oil properties is considered, as well : 
the fact that liquidation of this stock from 
embarrassed holders abroad must eventual! 
cease, it should be plain that the stock can 
bought with confidence at prevailing prices. 


Write us for circular and quotations 


Lamarche & Coady 


14 Wall Street New York 
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AMERICAN REAL ESTATE CO.’S ASSETS. 
Some Very Valuable Undeveloped Properties 
Which in Time Should Show Considerable Profit. 
By Louis Guenther. 
ntil the receivers of the American Real Estate Co. 
a statement about the affairs of the company, no 
; are likely to be taken towards a re-organization 


the business on a basis where the troubles which led to 


resent difficulties may be surmounted. Unfortunately, 
‘ompany’s assets were of such a character that it was 
to endeavor to meet the increased demand of bond- 
ers for the payment of their bonds. The position is 
lar to that of a savings bank, which in order to pay 
rest on deposits has to lend out a large percentage of 
leposits, and then when frightened depositors rush 
nd insist upon having their deposits returned, the 
has to force the depositors to give the bank time 
ek refuge in a receivership in order to conserve the 
ts for the benefit of all the depositors. 
years the Real Estate Co. had its 
s audited by one of the most reputable firms of char- 


American has 


| accountants. The value of its real estate has been 
aised after a thorough investigation by expert real 
te appraisers, and the best to be had in New York 
These men could not be deceived year after year, 

in their reports the statements have always been 
le that their findings of values were under rather than 


the market value of the real estate the company 


ned. 


nfortunately the company has had to contend with 
ther adverse influence besides the impairment of its 
its among investors, through the action of the late 


Commissioner of Connecticut, who 
Four 


another adverse 


and Loan 


ling 


state license. years of 


constituted 


drew the company’s 


real estate conditions 
F. 
till in spite of such drawbacks there is a confident feel- 
in New York real estate circles that the company if 
ted time to await a return of activity in real estate 
be able to realize handsome results upon the larger 
of its holdings, especially the Watson, Mace and 
en tracts, all very advantageously situated along the 
under construction. 
ised upon the results the company secured in the de- 


vay extensions now This belief 


pment of the Simpson tract in the Bronx. Before 
Subway was extended to this section the property 
very much in the shape of the three tracts the com- 
owns at present, but now it is covered with apart- 
houses honeycombed along the Southern Boulevard 
It was in this 


Building of the company was 


stores and is a thriving community. 
ion that the 
ted and which was only sold a few months ago to 
cent Astor for over $800,000. 
tation facilities which made the Simpson tract a pros- 


Areco 
It was Subway trans- 
us part of the Bronx and with similar facilities the 


Mace Island 
tld have equal opportunity to develop into as thriving 


tson, and Queens property on Long 


munities. On the Mace property a Subway station 
lready nearly completed and awaiting transportation 
ities. 
sides these properties, as already stated, the com- 
owns considerable income-bearing property, con- 
ng of apartment houses and business buildings. To 
thrown this property on the market in an effort to 
t the demand of bondholders would have meant in the 
nt dullness a reckless waste and destruction of the 
ts which the bondholders depend upon for their se- 
number of protective committees have been formed, 
nteering their service to the bondholders. But we 
ot see where at the present time, with the excellent 
ivers the company has to look after the creditors’ 
there is why bondholders should 
mit themselves to a deposit agreement, 
will be time enough to do this when the bondholders 


rests, any reason 


n from the receivers something definite regarding the 


pany’s affairs. 











Chevrolet 


Motor Company Stock 


The Company’s present schedule 
calls for an output of 96,482 cars 
in 1916, and to date this schedule 
has been easily maintained. With 
this production, the company 
should earn over $8,000,000 in 1916, 
or about $40 a share on the stock. 
Already orders are being received 
from agents for 1917 deliveries, and 
invariably they call for larger al- 
lotments than 1916. It is estimated 
that 150,000 cars will be needed to 
supply next year’s demand, and on 
this output the company should 
earn close to $70 a share in 1917. 


Circular on request. 


J.K.Rice, Jr. & Co. 


Phones 4001 to 4010 John. 86 Wall St., N. ¥. 

















Pennsylvania Railroad 


A special analysis of this important property has 
just been prepared for our clients. It gives a clear 
view of the outlook, from the stockholders’ stand- 
point for the future. Many new points of interest 
are brought to the front. 


A few copies are available for free distribution. 


MOODY’S INVESTORS SERVICE 
John Moody, Pres. 

35 Nassau Street, 
Telephone, 1299 Cort 


New York City 














enn 
MONTANA POWER EARNINGS ON UPTURN. 
Montana Power is 4 or 5 points below its high price 
of the year, due to profit-taking by those who bought the 








shares much cheaper earlier in the year, but the earnings 
for the months of 1916 show net of $1,082,000, 
against $652,047 in 1915. Surplus for the period was $747,- 
000, a gain of nearly 100 per cent 


first 3 


The big gain in earn- 
ings came largely from the sale of power for the operation 
of the Paul Bitter 
Root power increased in 


electric division of the St over the 


sales of also 


Mountains, but 
other departments. 





Markets and Information 
Concerning 


Babcock & Wilcox 
Reo Motors 
Chevrolet Motors 


C.W. POPE & CO. 


15 Broad Street New York City 
Telephone, Hanover 6050 
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MONEY RATES AND INTEREST RATES. 
Cause of the Present Difference Between Them—An 
Unusual Situation. 

By a Staff Contributor. 


A peculiar feature of the money market, which has now 
continued for more than a year, is the wide spread between 
the rate for money and the yield on high grade stocks and 
bonds. The ruling rate for money at the present time is 
from 2 per cent. for call money to 3 per cent. or a trifle 
more for six months prime commercial paper. The yield 


on high grade railroad bonds, on the other hand, is about 
5 per cent., and the dividend return on the best stocks is 
about one-half of one per cent. higher still. 

Under ordinary conditions this would be certain to mean 
that bonds and investment stocks are too low; for the 
institution of the investor whose money is being loaned 
out at 2 to 3 per cent. has every inducement to put some 
of it into good bonds or stocks and thus get 2 or 3 per 
cent. more interest on his capital. 

It is worth while, therefore, to examine the special con- 
ditions that have caused this wide spread between money 
rates and interest rates and see how long they are likely 
to continue, for the answer has a very direct bearing on 
the probable level of prices of securities generally. 

The first graphic, showing the amount of money in cir- 


MONBY IN CIRCULATION 
er 


1908 | 1909 | 1910 | 1911 | 1912 | 1013 | 1014 | 1915 | 1016 





culation in the United States per capita monthly since 
1908, gives us at once one cause of the abnormally low 
rate for money as compared with capital. Money is cheap 
because it is plentiful. From a circulation of $34 per 
capita in the third quarter of 1914, our supply of money 
has risen to over $38.50 per capita. 

The quick rise soon after the beginning of the war 
was due to the issue of emergency currency and was lost 
again when that currency was withdrawn from circulation, 
but the long steady rise since then has been due almost 
entirely to gold imports. Therefore it does not involve any 
“inflation” in the proper sense of that word. The ideal 
condition would be a fixed amount of currency per capita 
at all times, but if our money supply is to gain in any 
way, gold forms the best possible kind of an increase. 

This great increase in our supply of currency does not, 
of course, mean any correspondingly great increase of 
capital for investment. Currency is one form of capital 
but it represents only a very small fraction of our total 


capital. 


SURPLUS RESERVES OF N.Y BANKS 


s 
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Millions of Dollars 


1908 [1909 [1910 1g 1012 m1 











An Income 


of 6.99% 


on the investment can be secured at the present market 


through the purchase of the 7% cumulative preferred 
stocks of three high-grade Industrials. These companies 
have no funded indebtedness and report net earnings rang- 
ing from four to nine times the annual preferred dividend 
charges on each issue. 


Write for preferred list (FW-202). 


Merrill, Lynch & Company 


Members New York Stock Exchange 


Seven Wall Street 
New York 


Penobscot Building 
Detroit 




















UESTIONS and ANSWERS 
FOR APRIL 


gives succinct opinions on 27 
. stocks from both a SPECULA- 
TIVE and INVESTMENT standpoint. 
When writing ask for A-27. 


J. FRANK HOWELL 












Williams, Troth & Coleman 
60 WALL ST., NEW YORK 


Tel. Hanover 5980 
Investment Securities 
Public Utility Specialists 


DIRECT WIRE TO COLUMBUS MARKET 











The second graphic, surplus reserves of the New York 
banks (not including the trust companies, because they 
have only recently been taken into the Clearing House), 
shows where a large part of this increase in our currency 
is now to be found. It has piled up in the vaults of New 
York institutions, and has therefore had a very direct and 
powerful influence on New York money rates. 

What is the reason that this big surplus has not gone 
into bonds or stocks, where it could earn double the 
interest now being paid on it? 


Looking Ahead. 


It is because the permanent investor looks ahead. He 
sees in progress such a woeful waste of capital in war as 
has never before been known. How long this is to con- 
tinue he has no means of knowing. He fears that the 
interest rate on capital may go higher still before it is 
all over and he is therefore timid about investing his 
money in any permanent way. 

This timidity always wears off in time. Bond prices 
are now considerably higher than they were a year ago 
and the graphic shows us that surplus reserves have 
fallen nearly one-half during the last six months. This 
means that money is gradually finding its way into more 
permanent uses in securities or in general business. This 
tendency will eventually bring our reserves down to 
normal and thereafter money rates will tend to rise until 
they approach the level of interest rates. It is not surpris- 
ing that the change is slow in view of the extraordinary 
conditions resulting from the war. 





Interest Paid The Day It 
Is Due 


_ Why speculate in fluctuat- 
ing securities? We special- 


6 
7o ize in high class real estate 770 


Montana mortgages in carefully se- (Great Falls 


F lected territory. ———_ 
in amounts to suit. epend- /f, “ 
arm able. Not affected by war Montana 
Loans or panic. Always worth par. Citv Loans 
Cc x 


Write for particulars. 


First Mortgage Loan Company 


OF MONTANA 
Paid in Capital, $125,000.00 GREAT FALLS, MONT. 
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OHIO CITIES GAS SHARES APPEAR. 

[he common and preferred stocks of the Ohio Cities 

1s Co., which heretofore have had only a market in the 
Ohio and Pittsburgh field, have appeared in the open 
market in New York and it is understood the shares 

ill be listed on the New York Stock Exchange shortly. 
hio Cities Gas common sold, on its first appearance 
round 200 and the preferred around 88% to 89. 

The common is the active issue on the market and has 
een the subject of very heavy speculation in Ohio cities 
ind has advanced 150 points within a year. Oil develop- 
ment in its lands owned in Ohio and West Virginia has 
een very active and some big discoveries have been 
made, it is said. In order to make the stock a more 
popular medium of trading a proposition will be submit- 
ted to shareholders for ratification soon to reduce the 
par value of the stock from $100 to $25. The company 
has under its control and management several distribut- 
ing systems for natural gas in Ohio. Early this week 
the dividend on the common was increased from a 6 per 
cent. to an 8 per cent. per annum basis by the declaration 
a quarterly dividend of 2 per cent. 





SCOVILLE’S EXTRA IS DISCOUNTED. 

The Scoville Manufacturing Co, has declared an extra 
dividend of 10 per cent. payable May 1 to shareholders 
f record on April 24. The dividend came off this week 
and the shares sold down 7 or 8 points, indicating that 
the. dividend had been a little more than discounted. 
Selling ex-dividend the stock was quoted around 547, while 
efore the dividend declaration it was quoted 565 bid and 

5 asked. 

[he speculation in the stock has not been broad, but 

swing in the stock has been a big one. 





TWO DOHERTY STOCKS ADVANCE. 

[he 6 per cent. preferred stock of the Empire District 
lectric Co., one of the subsidiaries of the Cities Service 
, located at Joplin, Mo., the centre of the lead and zinc 
rritory in that state, sold this week at 85, or the high- 
t price since the war broke out in Europe. The stock 
1s down to 50 when the war came on, but the demand 
r the metal quickly started a boom and now the boom 
at its height. 

\nother Doherty stock, the common stock of the Gas 
Electric Securities Co., which owns large blocks of 
curities, organized by Mr. Doherty, sold at 200 this 
eek, a new high record price. This rise was due to the 
hancement in the price of many of the company’s hold- 


re 
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AMERICAN POWER & LIGHT PAYS IN ADVANCE. 
With the proceeds so far received from the sale of the 
ld debenture bonds recently offered to its stockholders 

the American Power & Light Co., the company has an- 
ipated payment of the $3,000,000 one-year 6 per cent. 
tes, which were due July 13, next, and has liquidated all 

ther floating indebtedness. The proceeds from the sale 
f additional bonds will be used for working capital. 
On the basis of the company’s earnings for the twelve 
onths ended March 31, the earnings applicable to the 
yment of interest were equal to more than 3% times 
e annual interest charge on the $3,120,700 gold deben- 
re bonds outstanding on March 31. 





STANDARD SCREW TAKES A JUMP. 
Standard Screw Co. shares have been acting as though 
me rich plum were in prospect in the near future. This 
s one of the war stocks dealt in on the open market that 








OIL STOCKS| 


Our weekly letter on above 
furnished Investors on request 


DOUGLAS FENWICK & CO. 


Standard Oil Stocks 


34 Wall Street, Tel. 4228 Jobs New York 





Se 


The White Motor Co. 


Circular Upon Request 


J. ROBINSON-DUFF & CO. 


Members New York Stock Exchange 
Rector 4500 61 BROADWAY, NEW YORK 


American Graphophone Co. 


Se a DealtIn = | 


—— WILLIAMSON & SQUIRE 
25 Broad St. New York 


Tel, 6790-1-2-3-4 Broad 
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. 34 Pine St. N.Y. 53 State St., Boston 
Hotchkin & Co. Phone 4161 John. Private Phone to Boston 
has made good. This week during the periods of uncer- 
tainty over our relations with Germany, Screw jumped 


20 points to 290. The annual meeting is to be held 
shortly and there are rumors that at that meeting the 





shareholders will be favored with a big extra dividend and 
possibly a stock dividend. 

Standard Screw is now paying dividends at the rate of 
24 per cent. per annum and is said to be earning twice 
that rate. 





DETROIT UNITED DIVIDEND UP. 

The directors of the Detroit United Railways this week 
did what The Financial World said a few weeks ago they 
were likely to do—advance the dividend to 7 per cent per 
annum from 6 per cent. Earnings available for dividends 
last year were equal to nearly 10 per cent. and the first 
two months of this year the earnings gained $239,000. 


STA oan 





SUBSIDIARIES SUBS EN BLOC 
FRACTIONS i OLD STOCK 
CARL H.PFORZHEIMER&CO. 


Phones 4860-1-2-3-4 Broad 25 Broad St., N. Y. 








Our Latest Investment Bulletin 


presents in a clear and concise manner the relation of the 


Chemical Industry 


to the much agitated plan for 
National Preparedness 


It also gives the latest information concerning companies 
engaged in the manufacture of chemicals and dyestuffs, as well 
as ordnance supplies. 


Bulletin F-211 sent on request. 


Gilbert Eliott & Co. 


27 Pine St., New York Tel. John 6210 
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&e Subscribers’ Advice Service 


POSTAGE MUST ACCOMPANY INQUIRY. 

The privilege is accorded to subscribers of The 
Financial World to secure an expression of opinion on 
any investment in which they are interested or which 
they wish to make. There is no charge for this serv- 
ice, as it is this paper’s desire to prove as helpful to 
its subscribers as it is possible to be. However, this 
privilege is confined strictly to subscribers. Sub- 
scribers can make inquiries during the term of their 
subscription as often as they desire. 

All inquiries must be in writing and addressed to 
New York, and not to Chicago. No telegraphic or 
telephone inquiries answered. 


POSTAGE POSITIVELY MUST BE ENCLOSED 











The Financial World was established to diffuse the truth about in- 
vestments, has consistently maintained this attitude, and will continue 
to do 80, confident in ite belief that as long as it clings to this ideal 
it can count upon the support of the investing public. 





Prudence is the mother of security, but how many 
people are really prudent? 


When the test of values came, what was marked down 


had to quickly come back. 


Thirty-six strikes are now on in Pittsburgh—it has 
always been a turbulent town. 
Whenever a credit man saves his firm from loss he 


very properly takes credit for it. 


Bitter sweets is what investors have discovered Dr. 


Parkhurst’s candy company to have been. 


— 


Yankee gunners have established a new target record. 
These are the kind of hits that don’t miss. 


Germany is about to ship 15,000 tons of dye stuffs to 
this country. What a relief to our dye-ing men. 

We are told we lack 21,000 men to man our forts. A 
state of unpreparedness against which we should be forti- 
fied. 

Good Friday was followed by a bleak Saturday with 
the result that much of the finery of the War Brides was 
spoilt. 

Henry Ford’s popularity in Michigan and Nebraska 
gives evidence that his followers are prepared for almost 
anything. 

The horseshoer of Nebraska who ran in his town’s 
primary for President, may also feel that the people are 
calling for him. 


Wherever Villa may be it is apparent that he is fully 
acquainted with the hiding places in Mexico least known 
to his pursuers. 


Japan is again pressing her objections against our alien 
exclusion act. It is on this point that she has become 
alienated from us. 

The ex-office boy who is to receive a salary of $250,- 
000 a year as the head of a packing concern must have 
forgotten all about the baseball scores. 

The spirited contest that has developed among the 
stockholders of the Union Bag & Paper Co. has resolved 
itself into a diplomatic passage of notes. 

The Steel 
employees, 


wages of 
long 


has again advanced 
demonstrating its faith in a 
period of good business in the steel industry. 


Corporation 
thereby 


The difference between the Sphinx and Justice Hughes 
is that the former could not accept anything, even if it 
wanted to, for its speech has turned to stone. 

Over 537 measures still await official action by Gov. 
Whitman of New York State. It can’t be said that the 
New York Assembly has not worked hard this season. 

So far the claims made by emerald fluid inventor, En- 
right, that his discovery will reduce gasoline to 2 
a gallon, has not made the Oil Trust green with envy. 


cents 


The importation of gems and champagnes has _in- 
creased considerably, according to custom receipts at New 
York. These luxuries are one of the outlets of pros- 
perity. 


The representatives of the railroad are meeting unions 


to discuss the 8-hour question. Out of such union of 


thought may emerge the sane solution of this grave 
problem. 
Col. Roosevelt expects to leave for a speaking tour 


through the West to stir up that section of the country. 
Besides stirring up the people he will also stir up the 
politicians. 

Shakespeare has been declared a myth by a Chicago 
judge, who held that Bacon was the real author of the 
great dramas. This is not surprising, as Chicago is very 
proud of its bacon. 

Before it came, Wall street experts claimed a diplomatic 
break with Germany would result in a boom in war 
stocks. Last week’s decline in prices indicates that Wall 
street acts differently from what it thinks. 
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CONTRASTS IN STOCKS. 


An Expert’s Review Gives the Palm to Railroad Stocks 
in Point of Stability and Dividend Yield. 

Chas. F. Speare, the Wall street reviewer for the N. Y. 
Evening Mail, in a discussion of four groups of stocks 
and their position following last week’s severe reaction, 
says that without expréssing any opinion a very good 
answer to the question: “What are the best stocks to 
buy, now that the market has had a break?” is found 
in a study of the war stocks, the railroads, metal stocks 
and auto securities. He points out that out of 21 war 
stocks only 7 pay dividends, i.e., American Car & Foundry, 
American Woolen, Cuba American Sugar, General Elec- 
tric, N. Y. Air Brake, South Porto Rico Sugar, and West- 
inghouse Electric. The 21 war stocks, which do not 
include Bethlehem Steel, have had an average decline 
of 29 points from the high price of 1915. The average 
yield in dividend returns from the 21 stocks is only 
2.52 per cent. 

Mr. Speare then gives a list of active railroad stocks, 
showing the low price last week and the decline from 
the high level of 1915, as given below. Mr. Speare’s 
citations go far toward supporting The Financial World’s 
contentions that the railroad stocks have presented 
elements of investment and speculation which should 
have appealed to the public as against other issues. The 
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reviewer’s railroad list is as follows: 


Low Decline Divi- Income 

last from high dend return 

week. 1915. paid. at low. 
| TT TR a 100% 11 6 5.98 
Baltimore & Ohio ....... 83% 12% 5 5.98 
Bklyn. Rapid Transit..... 83% 91% 6 7.18 
Canadian Pacific .........163% 30% 10 6.12 
Chesapeake & Ohio...... 58% *85% si ne 
Chicago, Mil. & St. P.... 91% *113% 5 5.50 
Chi. & Northwestern....125 10% 7 5.60 
NE eg yep asa A oa robe esa 32 13% ioe 
Great Northern pf....... 118% 10% 7 5.93 
Louisville & Nashville... .122™% *Q1R 5 4.09 
New York Central....... 100% *1114 5 4.99 
Northern Pacific .........109% 91% 7 6.35 
PORBSVIVEING 6c.66s.cdacce a 56 54 6 5.36 
NS NP eee .. 82 *73% 8 4.86 
Southern Pacific ........ 9414 *97% 6 6.36 
Oe re 11% 8 6.15 





* Decline from high, 1916. 

Average yield, 5.03 per cent. 

Going still further, Mr. Speare gives a list of 14 metal 
stocks prominent in the market which show an average 
decline of 1534 points, while 11 of them pay dividends. 
The average yield is 5.81 per cent. 
stocks the decline from the high has been nearly 29 
points and the average dividend yield is 4.99 per cent. The 
figures are eloquent in support of the stability and larger 


In seven automobile 


income return from the rails. 


SHANNON COPPER PRODUCTION NORMAL. 

Boston reports bring the news that the production of 
the Shannon Copper Co. is again normal, it being estim- 
ated that output from the company’s mines is now run- 
ning at the rate of 1,000,000 pounds monthly. This is a 
fortunate turn in the affairs of the company, for it occurs 
at the flood tide of a booming copper market. Shannon 
has had its troubles; let us hope they are now at an end 
and that its shareholders receive a good share of the 
profits which it is now possible to earn in a 28c. to 30c. 
copper market. 


FINANCIAL NOTES. 

A referee has been appointed by United States Judge 
Charles M. Hough to hear evidence in the foreclosure 
proceedings against the International Mercantile Marine 
Co. The referee has been instructed to report to the 
court after hearing testimony from both sides. 

Illinois Traction Co. reports for the calender year 1915 
earnings of $4,530,456 net, a slight gain, about $5,000, over 
the previous year. The surplus account is now $1,200,607. 
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(OMT MINI) 


Investing With an Eye 
On the Melon Patch 


@ Many corporations have adopted the policy of quietly 
allowing extra profits to accumulate, or else put them 
back into the business, to the enhancement of investment 
values. Thus a melon patch is cultivated for the enjoy- 
ment of stockholders. 


@ From time to time the accumulated profits are dis- 
tributed in the shape of extra dividends. Or the added 
values are capitalized in new stock, which is divided 
among the shareholders in proportion to their holdings. 
@ Right now there are several big corporations which will 
shortly distribute stock dividends of from 50% to 200% 
to their stockholders. 

@ A pamphlet on the subject of stock bonuses and sub- 
scription rights will be sent free to those requesting it, 
together with circular naming the corporations that are 
about to pay stock dividends. Ask for 17-FW, including 
booklet explaining 


“The Twenty Payment Plan” 
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Investment Acurities — 
(Established 1908) 


40 Exchange Place New York 
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Trade Acceptances 


Recognizing the importance of Accept- 
ances as a means of increasing and sim- 
plifying domestic and foreign trade, we 
have prepared and issued an interesting 
and valuable monograph on this subject. 


Copies on Application. 


American Exchange 
National Bank 


128 Broadway 
New York City 























WE RECOMMEND 
FOR INVESTMENT 


First and Refunding 5% Bonds 
and 


6% Preferred Stock 


of the 


United Light & 
Railways Co. 


Diversification of service and 
breadth of territory afford every 
opportunity for the continued 
growth of this Company’s business. 


Send for Circulars 


Lamarche & Coady 


Phone 9970 Rector 14 Wall Street 











When writing advertisers, tell them you are a subscriber to The Financial World. 
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‘THE: 
‘MARKET: 
‘COMPASS: 


THE TURN COMES AT LAST. 

The stock market, which had been tending irregularly 
downward, turned sharply, like a goaded bull this week, 
and hit back at its assailants. It was thus doing what we 
last week described it as being desirous of doing when 
we said that last week’s reaction was only a check and 
that the market was desirous of advancing. It also appears 
true as then stated that important interests and large pools 
had decided on another advance. 

This week’s recovery was part of that campaign and 
although it was of strictly professional origin and heralded 
by advance notices of its advent, it nevertheless impressed 
the Street, if not the larger outside public, that a turn was 
due. The Street and its professional operators are now 
in a more optimistic frame of mind and both are disposed 
to put a cheerful construction upon events bearing on 
values, rather than look askance and with sour looks, as 
of yore, on anything that promised hope of better things. 

The news most harped on this week by the leading inter- 
ests was that promising a peaceful settlement of our diplo- 
matic controversy with Germany and it was also suggested 
that the Mexican situation was clearing up rapidly. 
Financial developments with regard to our industrial pro- 
gress also could not have been better calculated to cheer 
the faint hearted. An ideal Steel Corporation report was 
accompanied by a string of fine railroad earnings reports 
for March and there seemed to be little worry over the 
outcome of the impending railroad wage controversy, 
which had so threatened industry for so many weeks. The 
advance in the Norfolk & Western dividend was a very 
significant event to Wall Street. 

Wall Street being once more in a light-hearted and 
cheerful mood, what of the future? Given a right settle- 
ment of the diplomatic dispute, and that seems at this 
writing capable of peaceful adjustment, it is difficult to find 
any menacing or alarming clouds on the horizon. Weasa 
nation are still the reservoir containing about everything 
the fighting nations and the majority of the neutrals re- 
quire and as long as they can pay for these things or get 
credit for them, the inpouring of wealth will continue and 
make for business confidence and activity. Naturally, 
peace may come at any time, but there are few if any real 
signs of it. There are two considerations which must 
govern and make for doubt and these are that the public 














that has been reinvited into the feast hasn’t responded 
over much, while those who would like to do so are 
handicapped by shareholdings bought at much higher 


levels and haven’t the wherewithal. Unless there be a con- 
tinuous advance lasting a fortnight or longer, it may fail 
to impress the great outside public and irregularity may 
develop again. It is most certainly likely to do so in the 
case of the so-called “war” stocks. They have shot their 
bolt, but a pleasant feature is the revival of interest in 
the substantial railroad stocks. From now on these should 
be watched as speculative operations in them promise to 
show considerable enlargement. 


GREENE-CANANEA. 

Greene-Cananea Copper Co. advanced the quarterly 
dividend to $2 this week, placing the stock on an 8 per 
cent. per annum basis. The previous rate was $1 quarterly. 
The better earnings of the operating company, Greene Con- 
solidated Copper, which recently advanced its rate from 
50c. per share to $1, enabled the Greene-Cananea, which 
owns nearly all of the stock of Greene Consolidated, to 
pay the better rate. The copper mine operations at the 
Mexican plants have not been interrupted by the disorders 
The stock this week advanced to around 
the high price of the year. It now yields nearly 16 per cent. 


in Mexico. 














ATCHISON. 
Atchison’s March earnings were a pleasant offset to 
the hint from President Ripley that in the event of a 


strike several dividends might have to be passed. The 
gross earnings were $11,532,793, a gain over March, 1915, 
of $1,936,185. Net was $3,879,732, a gain of $1,098,353. For 
nine months the gross earnings were $98,810,673, a gain 
of $10,334,295, and net of $32,353,023, a gain of $4,931,022. 
Gross and net earnings this fiscal year will probably 
break all records. The report gave the needed stimulus 
to the shares, which had fallen close to par and there was 
a good recovery. 


BALTIMORE & OHIO. 

There was a 100 per cent. increase in maintenance and 
equipment expense marked up against Baltimore & Ohio 
in March, the total addition being $1,702,000, and in con- 
sequence a gross gain of $1,917,000 was turned into a net 
loss of $436,000, compared with March, 1915. Operating 
expenses increased a total of $2,353,000. Such big changes 
in these items are difficult for the average stockholder to 
fathom and he doesn’t know why such liberal appropria- 
tions have to be made all in one month. For that reason, 
perhaps, B. & O. shares did not join any too heartily in 
the general betterment in the railroad list. Nevertheless, 
a liberal maintenance policy of any well conducted rail- 
road is not a bearish argument on its stock, but rather 
the reverse. 


CHESAPEAKE & OHIO. 

Chesapeake & Ohio shares did not remain long below 60, 
to which they were driven by bears and selling by those 
who had become unduly alarmed by the German crisis. 
The recovery was helped very largely by the action of the 
Norfolk & Western directors in increasing the dividend to 
7 per cent. Chesapeake & Ohio, like Norfolk, is a big 
coal carrier, and much of the big gains made by Norfolk 
have come from coal traffic. The gain in coal traffic last 
month by Chesapeake was 65 per cent. Earnings applic- 
able to the stock of something like 10 per cent. are pre- 
dicted for this fiscal year. 


ERIE. 

The letter of President Underwood to Erie employes 
who have recently voted to sustain their Brotherhood of- 
ficers in the demands for the 8-hour day, was regarded as 
a bullish argument, as it was believed to presage a split 
among the conservative and radicals in the unions and 
therefore a modification of their demands. Besides Erie 
had had a full 10 point decline since January, when the 
high price of the year was touched, and on the downward 
swing a great many bear accounts accumulated. These 
bears found stock scarce around 33 and 34, large interests 
having been in the market for a week while our relations 
with Germany were assuming a threatening aspect, and 
it did not take much effort to bid the market up on the 
shorts. The earnings are continuing to show up to the 
fullest extent the very heavy pressure of traffic from all 
sections. 


MISSOURI, KANSAS & TEXAS. 

Even “Katy” shares, long neglected, shared in the better 
sentiment that developed for the railroad stocks this week 
and the common and preferred were more active than 
for a long time and at higher prices. The protective com- 
mittee for the general mortgage 414 per cent. bonds has 
extended the time for making deposits to June 1. The 90 
days grace after default expired on April 1 and the prin- 
cipal of the bonds is due and payable. The interest on 


the first 5s of the Dallas & Waco, a subsidiary, for the 
period matured Nov. 1 last will be paid, but the interest 
due May 1 will be deferred indefinitely. 
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NORFOLK & WESTERN. 

Although time and again in the last several months it 
has been stated on very high authority that Norfolk & 
Western directors were intending to declare a dividend 
of 134 per cent. quarterly, with some extra payment as well, 
the announcement that this action had actually been taken, 
was viewed in Wall street as a great surprise and contrary 
to the general trend the stock advanced sharply after the 
event. The action taken was fully justified as Norfolk is 
earning at the rate of 17 per cent. applicable to the stock. 
The directors might have made the quarterly rate 2 per 
cent., but were doubtless moved to conservative action 
because of the still unsettled state of the railroad wage 
dispute. As Pennsylvania owns 51 per cent of the out- 
standing stock, the melon for the latter is quite a sub- 
stantial one. Net earnings for 8 months have gained 
nearly $6,000,000 and the fiscal year, with all deductions, 
will probably show something like 14 per cent. earned 
for the stock. 


NORTHERN PACIFIC. 

Northern Pacific sold down to the lowest price of the 
year this week and the perverse market puzzled many 
since the low price was touched on the day the March 
earnings were published showing gross earnings of $6,- 
470,000, a gain of $1,699,000, while net earnings were $2,- 
595,000, a gain of $893,000. The net gain for nine months 
was $6,745,702. The only possible theory suggested to 
account for the poor response by the market to this good 
showing is that speculators are still fearing the effects of 
a labor clash with capital on the railroads of the country 
and cannot be persuaded that the situation is not 
menacing. On Thursday a little better feeling developed 
and the stock rose moderately, but the movement soon 
petered out. 


PENNSYLVANIA. 

Next Monday Pennsylvania will sell ex-dividend and 
there is considerable curiosity to see whether the stock 
will recover the dividend quickly, as have several other 
rails lately. The declaration of a larger dividend on 
Norfolk & Western shares and an extra, gives Pennsyl- 
vania, as the owner of a big block of the Norfolk stock, 
an additional income of $900,000. 


READING. 

Reading acted just as speculators expected it wouldn’t, 
when the negotiations between the mine owners and the 
miners were deadlocked and a strike was threatened. 
Reading rose with great violence and on heavy buying 
from Baltimore and Philadelphia there came reiterated 
reports that Western Maryland and Reading were to be 
merged and that before the deal was closed Reading would 
distribute her coal holdings. Despite the staleness of the 
tale, it attracted the venturesome element who are ever 
ready for a quick turn. Of course, Mr. Rockefeller and Mr. 
Frick were among the eager buyers, if the gossips are 
correct. How they know what Mr. Frick and Mr. Rocke- 
feller are buying doesn’t matter. They know, because they 
have it from a very close friend of both gentlemen. As 
for the prospective strike, it wouldn’t last long and anyhow 
would mean higher prices for coal. 


SOUTHERN PACIFIC. 

What loss of revenue the Southern Pacific has sus- 
tained from the dropping off in passenger traffic, now that 
the Exposition is over, has been more than fully made 
up by a goodly increase from freight receipts, which in 
March increased the gross earnings $2,146,000. Deductinz 
the shrinkage in passenger receipts there still remained a 
gain of $1,864,000, and the net gain for March was $834,000. 
This was in line with our forecast of a considerable gain. 
At this rate of earnings if maintained the Southern Pacific 
should show at the end of the fiscal year a net equivalent 
to more than 10 per cent. on the stock. In an ordinary 
market this good showing would find some reflection in 
the market position of the shares. 


SOUTHERN RAILWAY. 

The Southern Railway earnings for March were pub- 
lished just at the time when the reawakening of interest 
in railway shares began to be manifested. The report 
was another evidence that the gains by the Southern 
systems are no mere spurt. Southern Railway has been 
gaining now steadily for seven to eight months and 
although the net gain of $673,000, was not as good as the 
February net gain of $862,000, it was nevertheless satis- 
factory to Wall street. The indications are that by the 
end of the fiscal year the net increase over the 12 months 
period ending June 30 last will be fully $7,500,000 at a 
conservative calculation. Some speculators who have 
turned their attention to the railroad stocks again said 
such earnings would mean the restoration of the preferred 
dividend much sooner than anyone had a right several 
months ago, to expect. 


UNION PACIFIC. 

The March earnings figures of Union Pacific were even 
better than those forecasted by us last week, when we 
stated they would show the same relative gain as in 
February. February’s net betterment was $1,380,000, while 
March net gained $1,582,508 over March, 1915. This in- 
crease in net was nearly 90 per cent. better than the net 
of last year’s corresponding month. The net again for 
the 9 months was $6,707,853, or more than 28 per cent. 
Total net amounts to $30,525,000, and it was being figured 
in Wall street this week that Union would show quite 
15 per cent. applicable to the stock. This is like the old 
days, when Union was selling 30 points higher than now. 
With the change in sentiment for the better toward the 
rails the buying became quite heavy from important sources 
and Union advanced sharply, regaining all the recent loss. 
Reports in the market that an extra dividend is to be 
paid were, however, given little credit. 


WABASH. 

The net gain for Wabash in March was not expected 
to show more than $500,000 but the actual gain was nearly 
$611,000. This was particularly brilliant, in a gross gain 
of $721,000. Wabash had done all and more than The 
Financial World has predicted for it and the increase 
in net for the nine months was $3,010,000. Earnings ap- 
plicable to interest and dividends, if the present volume of 
earnings is maintained to the end of the fiscal year, will 
exceed $10,500,000, and equivalent to around 8 per cent. 
for the preferred “A” stock and nearly 3 per cent. on the 
“B” shares. Those who have bought Wabash shares for 
a long pull will be wise to stay with the property. All 
three classes of stock turned active and moved up sharply 
on the good showing. 




















AMERICAN CAR & FOUNDRY. 

American Car & Foundry’s fiscal year ended this week 
and the year’s results will shortly be made known. We 
think we are safe in stating that they will not be any- 
where near what Wall street last fall affected to believe 
would be shown when a speculative coterie was predicting 
150 for the stock and actually got it up close to par. We 


know that the late President Eaton actually had the 
figures in hand ready to submit to the directors to support 
his argument that the 2 per cent. dividend should be passed, 
but he withheld the figures and his recommendation be- 
cause of the receipt at that time of some timely orders 
from Russia for several thousand cars. The rise in steel 
prices and all other car-making materials has handicapped 
the company but railroad orders are in somewhat better 
volume of late and the company’s plants are now being 


operated full handed. 
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AMERICAN LINSEED. 

Not since ten years ago has American Linseed pre- 
ferred stock sold so high as it did this week. The Rocke- 
fellers are in control and have been for many years and 
it is now stated very positively that the dividends will 
be resumed on the preferred stock shortly. It is so many 
years since anything has been paid that shareholders 
will hardly know what a dividend check looks like. There 
was only an insignificant amount of bonds outstanding at 
the close of 1915, and these have been paid off, so the 
coast is clear for dividends, if the Rockefellers so elect. 
The speculation is nearly all in the preferred, with the 
common bought by some speculators who like a long 
chance. 


CENTRAL LEATHER. 

Central Leather, according to the official figures of the 
earnings for the first quarter of 1916 earned the common 
stock dividend for the whole year and had something to 
spare. After paying all charges and the preferred stock 
dividend, there was a balance of nearly $2,000,000, or 5 
per cent. on the $39,701,000 common outstanding. The 
first 3 months of the year are usually the best for Central 
Leather, so the remainder of the year will not show up so 
well, but it is certain that Central Leather, on this showing, 
is one of the cheapest industrial common stocks on the 
list and in more active market season would undoubtedly 
sell much higher on its merits. 


DISTILLERS. 

Distillers Securities shares had a violent recovery this 
week from the low price of last Saturday, and the quick 
rise indicated to many speculators that the pool had not 
yet distributed its holdings. The pool bid the stock up 
against the shorts and were able to do it the more readily 
by reason of nearness of the date for the meeting of the 
Directors, who, it is predicted, will put the stock on a 6 
per cent. basis, though there are some who are more con- 
servative and predict there will be no dividend, in view 
of the international outlook. 


INSPIRATION COPPER. 
A further advance in the price of copper and reports 
of increased production at the Globe mines were helpful 
in the market for Inspiration, which had been 


factors 
dragging for several weeks. 


KENNECOTT COPPER. 

Kennecott Copper was again the subject of a great deal 
of gossip this week to the effect that at the next meeting 
the directors would consider the advisability of increasing 
the dividend to $6 per share per annum, The meeting will 
take place in May. The company is credited with possess- 
ing $30,000,000 cash and with increased production by the 
companies, large blocks of which Kennecott holds, the 
profit in the next six months is estimated at an amount 
sufficient to show $18 on each share outstanding. 


TENNESSEE COPPER. 

Tennessee Copper Co., which was a war stock last 
year, because it was engaged in the production of sul- 
phuric acid, a war chemical, as well as copper metal, 
earned 21 per cent. applicable to the stock, and not 50 
The gross 
earnings, according to the report for the 12 months to 
Dec. 31 were $1,555,187, a gain of $573,286 over 1914. The 
net profit was $1,242,693, a gain of $490,800. The surplus 
available for dividend was $1,068,158, a gain of $407,390. 
Taking fact that the company 
must have benefited considerably from the better prices 


per cent., as the war stock enthusiasts claimed. 


into consideration the 
paid last year for copper, the gain in earnings cannot be 
said to he from the much-vaunted acid 
output. It is unfortunate that the company had previous- 
ly tied itself up with the International Agricultural Chem- 
ical Co., to sell its acid output to the latter at prices 
very much under those that have prevailed during the 
This year better results may be obtained, as an- 
plant has constructed. Tennessee is 


very formidable 


war. 


other acid been 


20 points below its high price, and this for a stock whose 
par is only $25, is a considerable reaction. 


U. S. REALTY. 

The directors of U. S. Realty have decided to declare 
no dividend and that is why the stock is now ten points 
below its high of the year. Real estate conditions have 
improved so generally in the company’s line that the only 
explanation heard relative to the disappointing action of 
the stock is that sentiment has been again disturbed by 
the failure of the American Real Estate Co. Downtown 
renting conditions have improved and building operations 
throughout the country show construction work to be the 
heaviest in six years and 13% per cent. larger than last 
year. 

UNITED RAILWAYS INVESTMENT. 

There is open talk of a receivership for the United 
Railways Co., of San Francisco, and the 4 per cent. bonds 
dropped below 35. 
unquestionably reflects the disintegrating character of this 
combination. The investment shares, common and pre- 
ferred, also fell off. There has been a steady decline in 
earnings of the San Francisco property. 
were fooled into following an upward movement in the 
bonds and shares last fall ought to do some dissecting of 
the optimistic statements then given out. 


U. S. RUBBER. 
A prominent Stock Exchange house this week devoted 
a market letter to a review of the brilliant earnings of 
U. S. Rubber Co., for 1915, pointing out that gross profits 
were $92,861,016, the best on record, against $83,678,812 
in 1914 and $91,782,000 in 1913, which was the best previous 
record. Net in 1915 applicable to dividends was $8,696,- 
000, a gain of $872,000 over 1914, and after deducting the 
preferred dividend the balance applicable to the common 
was 10.4 per cent., against 8 per cent. in 1914. After 
working up the imagination to the point of anticipating 
dividend, the letter dashes all hope to the 
stating that “from a close reading of the report there are 
grounds for the belief that during 1916, 1917 and 1918 
all earnings above the preferred dividend will be devoted 
to a further strengthening of the finances.” 
U. S. STEEL. 


Steel common closed last week around 80, and a sharp 
loss from the previous week’s close, but subsequent events 


This is the lowest price of record and 


The people who 


ground by 


indicated that the heaviest selling was not by shareholders, 
but by bear traders who were seeking to scare real holders 
out of their stock. They failed to a large extent and had 
to buy back their contracts at considerably higher prices. 
The rebound amounted to 4 points, at which there was 
heavy profit-taking by leading interests which had come 
to the support of the market. 
port, which is reviewed elsewhere, was a warning to bears, 
but a sustained advance is scarcely to be expected in view 
of the fact that the wonders of the present steel trade 
activity have all been before the public eye for a consider- 


The brilliant quarterly re- 


able period and speculation doesn’t thrive on what is 
known to everybody. 


U. S. SMELTING. 

The rise of 6 cents per ounce in silver metal has a direct 
bearing on the advance in the shares of U. S. Smelting. 
The company’s silver mines in Mexico are operating with 
all the miners that can be pressed into service and better 
than 70c. per ounce for the balance of the year’s produc- 
tion is anticipated. The full 12-month production is ex- 
pected to be more than 12,000,000 ounces and overtopping 
last year’s record of 12,071,630 ounces. The average price 
for last year’s output was less than 50c. Smelting earn- 
ings are also large for April, being in excess of $1,500,000. 
It is estimated that the year’s earnings, after all charges 
on notes and for the preferred dividend, will be $34 per 
share on the stock, which has a par of $50. In these cir- 
cumstances the speculators who have been buying the 
stock regard it as not unlikely that an increase in dividend 
will come at the next meeting. 


LATE EARNINGS. 
March earnings of railroad companies reported late on 
Friday were Chicago & Great Western, net gain $144,921, 
and Ontario & Western, a net decrease of $46,500. 
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WESTERN UNION AS MOODY SEES IT. 
John Moody, who seldom enthuses about any security 
unless there is real ground for optimism, has issued a 
special letter on Western Union stock. In this letter he 
holds the same views frequently expressed by The 
Financial World about the excellent prospects for an in- 
creased dividend. We quote as follows from Mr. Moody’s 
interesting letter: 

“This company is making good and judging from all 
indications, it is not too late to buy its stock for a still fur- 
ther ultimate appreciation. Our last analysis was pub- 
lished in January, 1915, in which month the range of the 
stock was from 57 to 63%. Even now we would find dif- 
ficulty in summarizing the outlook for the stock any more 
accurately than we did at that time in the following words: 

“Gross earnings are increasing and operating expenses 
should gradually decline. The Bell Telephone companies 
cover their expenses with about 69 per cent. of gross, and 
more than ten years before the Western Union began to 
be neglected, its operating ratio was about 72 or 73 per 
cent. Considering too, the advance in gross earnings per 
message sent, it is conservative to estimate that expenses 
can be gradually reduced from the present 86.19 per cent. 
to about 80 per cent. of gross earnings. 

“During the past four and a half years the increase in 
gross has averaged $2,925,000 per annum; and assuming 
that this keeps on, and that in the course of five years 
operating expenses are reduced to 80 per cent., the surplus 
earnings would be 6.16 per cent. for the present calendar 
year, /.13 per cent. next year, and 8.15 per cent. in 1917. 
Meantime it has been demonstrated by long experience 
that telephone and telegraph stocks as a class are intrin- 
sically worth about 114 times their yearly average surplus 
earnings per share. Upon this valuation the stock three 
years from now would figure out to be worth 92. 

“These forecasts have come true with remarkable 
rapidity. The stock since that time has risen from 63 to 
91, and is now selling around 89. Instead of requiring five 
years to expand surplus earnings to the equivalent of 10% 
per cent. on the stock, such earnings were actually made 
in 1915. At the rate of progress forecasted, even in 1917, 
no more than 8.15 per cent. was claimed for the stock. 
Furthermore, gross income instead of gaining only $2,925,- 
000, showed an increase of $4,900,000. Nearly all of this 
was saved and carried to net, and all of the net was saved 
and carried to surplus. Otherwise expressed, there were 
only trifling increases in both operating expenses and no 
increase at all in fixed charges. 

“Thus we see that the patience and farsightedness of 
the management is bearing fruit. It required courage in 
1910 to write off from the surplus account $13,731,143 
because of the depreciated value of certain of the assets; 
and it has required both courage and patience since then to 
continually put so much of the available earnings back into 
the property, and cémpel the stockholders to be satisfied 
with small dividends \ny plant in good repair can be 
operated at a smaller cost per unit of business done than 
a plant in bad repair, and this is one of the reasons why 
the company the past year was able to take care of a big 
increase in business with practically no increase in 
expenses.” 


y 


UNION BAG & PAPER CO. HITS BACK. 

A battle, controversial in character, has broken forth 
between the Union Bag & Paper Co. and a committee of 
bankers, headed by William C. Van Antwerp, that gallant 
knight of the Stock Exchange, who sallies forth to defend 
its good name whenever an attack is made upon the insti- 
tution. At the last annual meeting of the stockholders 
the suggestion was approved for the appointment of a 
committee to study the financial structure of the corpora- 
tion and report upon a plan of conservative recapitaliza- 
tion. Messrs. John A. Sleicher, publisher of Leslie’s 
Weekly, James N. Marsh and A. Hechscher comprise the 
committee. 

This step taken, the company felt it could proceed ir 
peace, but it was rudely disturbed from its sense of secur- 
ity by the announcement of an opposition committee at 
the head of which was Mr. Van Antwerp. As soon as 
the committee announced its purpose the fight began and 
with its roar there has developed some interesting revel- 
ations of the operation of self-constituted protective com- 
mittees. 

A. Heckscher, who is leading the forces of the Union 
Bag & Paper Co., affirms that his committee is acting 
without compensation, but he flatly charges the opposition 
committee with a desire for personal financial gain. 





He says the committee could be helpful to the manage- 
ment if it would serve without compensation, but the 
trouble is that they are all practical bankers who have 
a habit of charging liberally for their services. As a 
final shot Mr. Heckscher asserts that upon inquiry at 
the company’s offices he was surprised to learn that there 
is no record that any of the members of the Van Ant- 
werp committee own a single share of the company’s 
stock. 

This assertion is an indirect intimation that the com- 
mittee is meddling with the affairs of a company without 
a call having come to them from any distressed and 
worried shareholders. However, that would not be news, 
for of late years there has been a group in Wall Street 
who have considered themselves called, possibly by a 
higher force than the people themselves, to rush to the 
rescue of much worried security-holders just as soon as 
it is announced that a corporation has had to appeal to 
the courts for protection of its creditors and bond and 
stockholders. They evidently see arising in their clairvo- 
yant fancy the outstretched arms of striken security- 
holders seeking their assistance. They are always in a 
state of preparedness to come to the rescue; a work for 
which they believe they are entitled to a good fee. 

Occasionally, however, there is a case where people 
most interested shun such self-imposed philanthrophy 
and resent it as an instance of uncalled for meddling ‘n 
troubles which they believe they can adjust among them- 
selves, without outside interference. 

HIDE & LEATHER DIVIDEND HINTS. 

Speculators have been flirting with American Hide & 
Leather preferred on the chance that a dividend will be 
declared soon. They cannot get much comfort out of 
the first quarter’s report, however, since net earnings of 


1 4 


$556,030, compared with $548,794 a year ago, an insignifi- 
cant gain considering the fact that a year ago the preferred 
was selling in the neighborhood of 25 and it is now around 
50. For nine months, however, the surplus was $1,299,000, 
against $852,000. By contrast with Central Leather the 


quarter’s showing was by no means brilliant. The com- 


mittee of shareholders who have been organized to squeeze 
dividends out of the management, will do some studying 
over the first quarter’s report and wonder whether after 
all they are entitled to anything. Out of the 9 months’ 
income the directors could easily pay a fair dividend and 
still have a comfortable surplus 


\ half promise to pay something to the preferred 
shareholders is contained in a statement made by the 
management this week, which declared that it was not the 
settled policy of the directors to pay off the outstanding 
bonds before considering dividends, and that when the 
earnings for the fiscal year ended June 30 next were 
known the question of a disbursement on the preferred 
would be considered. Nevertheless, the statement said, 
this declaration should not be construed as a definite 
promise to pay dividends as the company’s business was 
subject to wide fluctuations and the year’s better earnings 
were brought about by the European war, could not be 
counted on indefinitely. 


GRAY & DAVIS, Inc. 


Common Stock 
Outstanding $1,250,000. Par Value $25. 


Non-Taxable in Massachusetts 





Orders already booked for Regular and Muni- 
tion business total about $6,000,000. 
Net Earnings estimated for 1916 will show 
about 80% for the Common. 


We offer a limited amount of Common Stock at $40 per share. 
Send for Circular F-G 


MORGAN & FINLAY 


115 Broadway New York City 
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LENGTH OF THE LOAN. 


By C. M. Harger. 

Taking a large part in the factors of loan making that 
form a basis for the demand for improvement of rural 
credits is the length of the term for which loans are writ- 
ten. The claim is made that much of the hardship for 
the borrower is in the fact that he must renew his loan 
every few years, paying new commissions and, hence, in 
the aggregate making his interest rate higher. If there 
were long terms with the privilege of partial payments, 
the borrower would have a better chance for reducing 
It is interesting to see the average 
various states and it is somewhat 
startling to note how frequently are loans rewritten in 
some sections of the country. For instance, the term 
is as low as 1.7 years in Connecticut; it is as long as 7 
years in New Hampshire. In the Western States the 
average term in Minnesota is 5.1 years; Nebraska, 4.9; 
Kansas, 5.1; Texas, 4.6. Generally, in the large loan 
making states the average is close to 5 years, which 
seems to be the generally accepted term, subject to pre- 
payment, which reduces the average slightly. The South- 
ern States generally have a shorter term, 2 to 3 years. The 
Pacific States are also doing business on short terms—4 
years or less. Many of the lafger loan agencies are trying 
to extend the terms and are making 10 year loans in prefer- 
ence to the 5 year period. Most farmers are not anxious 
to borrow for so long a period, but they are waking up 
to the advantage, and it results in a steadier loan condi- 
tion. The investor is better pleased and the trouble of 
remaking a loan is taken from the farmer’s mind. So long 
as privilege of prepayment is given, it would be better if 
all loans were for a period of 10 or 15 years, reducing 
the expenses of renewals, and this would greatly aid in 
lessening the agitation for changes in our methods of loan 
making. 


his indebtedness. 
terms of loans in the 


Interest and Terms. 

The relation between the interest rate (including com- 
mission) and the length of the term for which the loan 
is written is not especially marked. The cost of money 
depends on the conditions of repayment and the strength 
of the security, as well as on the plans for the renewals 
of loans or the shortness of the term. In the mountain 
states the rate is 9 to 10 per cent., while in the west north 
central it is 6.8 to 8; in the south, 5.6 to 9.6. The com- 
missions vary from .3 in Iowa to 1.6 in Montana and 1.8 
in Oklahoma. In the East it is still lower, New York re- 
porting an average of only .1 per cent. Just why the 
commission rate varies so greatly is a puzzle to investors, 
as it of course affects their income. But the expense of 
making and looking after a loan in a new state is greater 
than an old established loan field and the agents are en- 
titled to a larger return. However, commissions are much 
less than a few years ago, and as mortgages are standard- 
ized they become less. Take the matter of appraisements 
alone. An appraiser reported the other day 90 miles’ 
travel in hired automobile, costing $20, and he had exam- 
ined only two properties. This, added to his salary and 
expenses, made at least $35 for that one incident of the 
business—which must, of course, come out of the bor- 
rower in the end. But if we are to have sound loans, and 
if the mortgage field is to be standardized to a degree that 
the loans shall be liquid as investments, there must be the 
work of well equipped men and the expense attached to 
get their services. The mortgages of today appeal to the 
investor just in proportion as they are made to show cer- 
tain returns. No investor wants to buy a lawsuit, and 
when he gives up his money he wants to feel certain that 
he is to receive value for the same. The length of the 
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with sound farm mortgages you secure both. 

You then also so diversify your securities that 
you do not then carry them all in one basket. It 
is prudent even to distribute the slightest risk. 

In the fulfillment of this sound financial rule 
it is well worth inquiring about our Oklahoma 
farm mortgages. They yield 6%. Let us tell 
you all about the generous equities which protect 
them; about the wonderful agricultural resources 
of our state—and finally why it is that these 
mortgages are such great favorites with the lead- 
ing insurance companies. 

Our standing in the state and our references will com- 


mend to you our institution—the oldest in its line and the 
largest, for the consideration of good farm mortgages. 


Write for New List No. 812 Also Free Booklet. 


Oklahoma Farm Mortgage Co. 
OKLAHOMA CITY, U. S. A. 
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A dependable security without a peer. 
Of special interest to holders of trust 
funds, savings banks and careful private 





If a Dependable Income 
Producing Security is Desired 


Our Oklahoma Farm Loans will meet every re- 
quirement. We are one of tHe oldest loan firms 
in Old Oklahoma, and our inviolate rule is to re- 
mit interest on the day it is due. We examine 
every a rey and never loan to exceed 
33 1/3% to of conservative valuations. Have 
loaned many millions of dollars. Not a cent of 
loss to any investor. Interest and Principal col- 
lected free of charge. 

Write us for the names of some of our eastern 
clients, if you are interested in high grade farm 


THORNE BROTHERS 


709-11 Colcord Building Oklahoma City, Okla. 


INVEST IN OUR 


5 % % 
Secured 6 First 
Certificates Mortgages 


Backed by a successful business record of 28 
years without loss to any client. Our Certificates 
are payable any time on giving 60 days’ notice and 
interest is paid semi-annually. 

Our First Mortgages cover highly improved prop- 
erty only and can be obtained in sums of $500 and 
upwards, 


Worth investigating. Write to-day for bank ref- 
erences and further information. 


Halloran-Judge Loan & Trust Co. 
Capital, $300,000.00—Surplus, $50,000.00 
R. G. HALLORAN, Treasurer and Manager Loan Department 


Salt Lake City, Utah 
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term and the rate of interest are factors that he must un- 
derstand, and he should take into consideration the condi- 
tions of the various fields before making objections to 
the cost of doing business. It means much to have safety, 
and in the present unsettled condition of our national 
business life it is comforting to know one’s security is 
sound. 





HELPING THE “INSOLVENT” FARMER. 

It is an easy task to handle the loan of a solvent farmer— 
that is one who has good land and clear credit. It is 
merely a matter of routine. But the one who cannot give 
the time-honored first mortgage is another problem. The 
Jewish Agricultural and Industrial Aid Society is doing a 
good work in helping this class. It made, last year, 396 
loans, of which only 11 per cent. were on first mortgages; 
yet it found a good return on its investments. Thirty 
loans were made for purchase of farms, 130 for equip- 
ment, 54 for buildings, 168 for reducing other debts, 14 
for working capital. It had 1,840 loans on its books at 
the end of its fiscal year. In its sixteen years it has 
loaned over $1,800,000 and its losses have mounted to 2.8 
per cent. of that sum. 





FLURRY AMONG THE “WAR BRIDES.” 

Starting on Friday of last week and running through 
Saturday, the New York Stock Market witnessed liquida- 
tion in war stocks of such severity as has not been seen 
in some time. The following tabulation shows the prices 
of leading “war brides” as of April, 1915, the high in 
October, 1915, which was the highest level of the long 
movement, the low prices on Saturday, April 22, 1916, 
and the recovery on Tuesday of this week: 


Sat. Tues. 
April Oct. April April 
Industrial Stocks 1915 1915 22,1916 25,1916 
Allis Chalmers ..... 20 4914 23% 26% 
American Can....... 44 68% 52% 58 
American Car F’dry. 59% 98 55 60% 
American Loco...... 68 7434 63% 68% 
American Smelting.. 76 95% 84 944 
Bethlehem Steel..... 155 600 417 439 
Crucible Steel ..... 3434 106% 75 83% 
BUMNIBED  6o cb.6i000.00 1534 50% 42% 491% 
Lackawanna Steel... 45% 91% 65 70% 
Maxwell Motors.... 58 92 65 74% 
Mexican Petroleum.. 97 124% 89 97% 
N. Y. Air Brake.... 100 163 125 132 
Republic Ir. & Steel. 34% 5614 43 47 
Studebaker ......... 77% 193 121% 129 
Westinghouse Elec.. 54 74% 53% 5814 


Subsequent changes were not important. 


Issues of the “war order” variety are sensitive to any 
news affecting their business, and while recoveries were 
sharp, a distinct change in sentiment toward these shares 
has been noted. The desire to plunge in them has de- 
parted. A great many “stop loss” orders were in the 
market last Saturday when the worst of the break came, 
and after these were executed the situation from a tech- 
nical standpoint seemed improved. 





“BUY NOW—IT IS GOING HIGHER.” 


The above caption is the compelling argument in the 
opinion of Thomas E. Donovan & Co., brokers and fiscal 
agents for the United Western Oil Co., who are urging 
investors to buy this stock now dealt in on the New York 
Curb market. However, this is the firm’s individual opin- 
ion. The company, according to the prospectus, owns 
properties in the Midway field in California and in Wyom- 
ing, near Casper and Cheyenne, mostly under lease. The 
concern was recently organized with a capital of $1,000,- 
000 in shares of $1 par value. 

While everything nice is said about the new oil com- 
pany in the prospectus, there is a woeful sparsity of real 
financial information. All we can consider it is a specula- 
tion. It is known in oil circles as a “wild cat,” which if it 
strikes sufficient oil will make good money and if it does 
not then the money invested in it might be bidden a fond 
farewell. 
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6% ULTRA CONSERVATIVE 
INVESTMENTS 6% 
Our $100, $500 and $1,000 First Farm Mortgage 





1, 
Bonds secured by equal values of Ultra Conservative iS 
First Farm Mortgages deposited with Trustee. 14) 
These securities never shrink—cannot be manipulated [i 
—are not affected by wars or panics—and the land te 
back of them steadily enhances in value and thus 7 
makes your security better every year. 


pre-eminently combine 
SAFETY, CONSERVATISM, STRENGTH 
and 
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OUR FIRST FARM MORTGAGE BONDS never |] i 
pass dividends for the interest coupons are promptly [iy 
paid semi-annually. ; 
Write for particulars today, and please mention The me 
Financial World. | 
FARMERS & DROVERS COMPANY Al 

Salt Lake City, Utah ju 
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arm Mortgages 


In Oklahoma 
Thoroughly safeguarded by_ highly 


improved farms constantly enhancin 
in value. We close all our loans wit 
our own funds. Remit interest and 
principal the day it is due. Our busi- 
ness is confined to farm loans. Long 
Experience. Highest Bank Refer- 


ences. Write us. 


The F. B. Collins Investment Co. 


Oklahoma City, Oklahoma 
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Investors In 
Farm Mortgages 


are now turning to Louisiana and the 
wonderfully fertile Red River Valley. 
Leading investors are now buy- 
ing our securities. 
Write us. 


Title Guaranty and Securities Co. 


E. Wayles Browne, President 


SHREVEPORT, LOUISIANA 
A S| 


Investment 


Backed By 


Certainties 


Oklahoma is a state of agricultural certainties. 
Crops are diversified. Total failures are unknown. 
Diversified crops mean prompt interest payments. 
Farm land values are steadily increasing. 
Mortgages yielding up to 6% 
Our Oklahoma Farm Mortgages are Investment Cen- 


tainties—certainty of prompt interest and certainty ef the 
enduring value of the farm behind the mortgage. 


Booklet and Current List of Mortgages sent on request. 


Phenix Mortgage Co. 


BAUM BUILDING OKLAHOMA CITY, OKLA 
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SMALL MORTGAGES NEEDED. 

An investor who has many thousands invested in farm 
loans says that he has payments made almost every month 
as the interest dates come through the year and these are 
difficult to handle. We ask why there are not more small 
mortgages to take up these moderate amounts. The high 
prices of land and the increasing tenant class are the 
The farmer with land worth $75 to $100 an acre 
He has borrowed to buy the land 
and has increased it to stock it. The tenant is unable 
to get enough ahead to make more than a first small pay- 
ment and he borrows all the land will bear. The small 
mortgage is needed, both for the large investor and for 


answer. 
has often a heavy debt. 


the one with small means. The development of the idea 
of dividing loans safely and satisfactorily deserves the 


study of loan men. 


BIG PROFITS FROM SHIPPING. 
Big premiums are being paid for cargo bottoms because 
memory 
of shipping like 
this condition can be recalled; they are all busy, but their 


of the scarcity of available shipping. In the 


agents at the sea port cities nothing 
main difficulty is not in securing the cargoes, but in find- 
Chas. 


W. Morse, whose activities are now very great in financing 


ing some means to get them to the consignees. 


his new shipping combination, is credited with the state- 
ment that one of his ocean-going ships on one of her 
outgoing trips carried freight out of which she alone was 
an income of $100,000. 

resulting in such opportunities 


sure of 

This state of scarcity 
for considerable gain, shipping men claim, is likely to con- 
tinue for some time after peace is restored simply on the 
ground that so many vessels have been destroyed by sub- 
marine activities that it will require some time for ship- 
masters to turn out ships sufficient to carry on the com- 
that is 
again free to the 
good deal of common sense logic in this view. 


merce expected to develop when the seas are 


commerce of the world. There is a 


INTERESTING EXPORT AND IMPORT DATA. 

Our imports, according to the Bureau of Foreign and 
Department of Commerce, 
show that our February imports from foreign countries 
were $193,935,117, an increase of over $68,000,000 over the 
same year in 1915 and for the eight months $1,291,084,108, 
a gain of more. than $236,000,000. As usual, imports from 


Domestic Commerce of the 


the central powers were small, Germany, the most import- 
ant of all, sending us but $819,176 of her products. It is 
from the Allies and war we 
have imported the bulk of the goods that have come into 


countries which are not at 
the country from abroad. 

In exports a healthy expansion took place in Febru- 
ary, the total being $402,991,118. This represents a gain of 
ever $102,000,000 for the month and for the eight months 
the exports aggregated $2,586,024,710. 
$75,000,000. Of this Great France, 
bulk, 


exports to 


The gain was over 
Britain, Canada and 
considerable of which included war 
South American countries, 


which we are so ambitious to invade with our products, 


Italy took the 


materials. Our 
also show continuous and healthy gains. 

Based on the Bureau's figures, our trade balance for the 
eight months has increased in our favor to $1,200,000,000, 
and if the same measure of gain is maintained for the 
remaining four months of the year, should exceed $1,600,- 
000,000. Our neighbors in the family of nations are now 
heavily in our debt. Uncle Sam as a world’s merchant is 
enjoying unparalleled prosperity. : 


CALL MONEY HIGHER. 

For the first time this week the indications were that 
money was stiffening up. Possibly it is the falling bank 
reserves which have prompted bankers to ask a better 
interest rate for the use of money than has prevailed 
for a long time. Hence Wall Street will give closer 
attention to loans. 


| FIRST MORTGAGE 








Write Today for Information 
Regarding Our 


LAND CREDIT BONDS 


Same absolute safety and sound, dependable 
security as first farm mortgages. But issued 
in convenient DENOMINATIONS OF $100, 
$500, $1,000. These bonds are directly secured | 
by first mortgages on specially selected pro- 
ductive farms worth more than twice the 
amount of the mortgage. We guarantee all 
titles. Interest 6% net. Send for descriptive 
literature. 


MAXWELL 


ESTABLISHED 1871 


INVESTMENT COMPANY 


831 Lathrop Bldg., Kansas City, Mo. 
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There Can Be No Question 


that if you are an investor, your first consideration is safety. 

Of course you want the greatest return consistent with 
safety, but if you look to the rate of yield first, you are a 
speculator rather than an investor. 

This distinction is very important. 

The speculator may succeed for a time. Eventually he 
comes to grief. 

The investor is sure of a certain income, and usually 
builds up a solid fortune. 

Good, small farm loans in good agricultural territery pre- 
vide the greatest safety and the greatest yield consistent 
with it. 

We make such loans only. Write for Booklet B-41. 


C. E. SHOEMAKER AND COMPANY 
LEWISTOWN, MONTANA 














a The Sign of 


Safety 


Our seal stands for all that is best 
in the Southern Mortgage field for 
27 years. We are proud to point 
to our unblemished record for that 
length of time, dealing always in six and seven per 
cent Farm Mortgages in such a manner as to earn our 
national reputation, “Sessions Stands For Safety.” 
Wouldn’t it give you a feeling of confidence to have 
such a firm invest your menast For full information, 
address: 
| il 

















SESSIONS LOAN & TRUST CO. 
\ Box 11 Marietta, Ga. } 
6 % Our Montana Farm Loans 6 % 
Never Pass Dividends 

Your Interest reaches you on the day it is due. When other 
securities depreciated the Montana farm loan remained unaf- 
fected. A very satisfactory and dependable income producer. 
Worth investigating. 

Behind every one of our loans stands land security worth 
three times the amount of the loan. Our farm loans are care- 
fully selected and come from the heart of the great Montana 


wheat belt. Write us today if you have funds looking for safe 
and profitable employment. 


State Bank of Grass Range 
Capital $30,000.00 W. C. Weber, Pres. Surplus $2,700.00 
GRASS RANGE, MONTANA. 











If YoulnvestforanIncome 


the interest to reach you on the day it is due, we invite 
correspondence with you. 

For 30 years we have specialized in negotiating Idaho 
Farm Loans without a single default in interest or prin- 
cipal and to-day control the choicest offerings from this 
section. Every detail of our equipment spells safety for 
our investor. Whether you have $500 or $50,000 to invest, 
it will pay you to investigate our splendid loan field and 
our standing. We net you maximum returns consistent 


with dependability. 
Turner Trust Co. Pocatello, Idaho 





When writing advertisers, tell them you are a subscriber to The Financial World. 
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RURAL CREDITS TO BE DISCUSSED. 


The program of the Senate is for an immediate dis- 
cussion of rural credit bills. Substitutes for the early bill 
will be proposed, and many amendments are to be offered, 
some of them for campaign consumption only. It is likely 
that Congress will try to pass some sort of credit bill 
before it adjourns, for the benefit it may give in the cam- 
paign, but it will be a hard thing to whip into shape the 
heterogeneous collection of measures now proposed or 
to satisfy the hard-headed members of Congress who real- 
ly know what a rural credit law means. 


DISTRICT ATTORNEY INVESTIGATING BROWN. 


Nova A. Brown may still face Justice for his operations 
in the financing of Franklin, Inc., for which he was indicted 
in the Federal court, but escaped conviction. After that 
case was disposed of the Franklin, Inc., was turned over 
to another company, the American Candy Co., and to give 
it some character the over-confiding Dr. Parkhurst, the 
New York divine, was drawn into it. But even with this 
saline treatment, the company went to the wall and with it, 
according to Dr. Parkhurst’s testimony, about $45,000 ot 
his own money. 

It was in connection with the second failure that the at- 
tention of District Attorney Swann was called to the char- 
actetr of this whole scheme to plunder investors and he 
has delegated an assistant to conduct an investigation into 
some of the facts which have since been revealed. Brown 
is now under arrest on another charge and wi'l have to 
face trial 

From the days he began selling United Wireless stock 
Brown has been one of the most persistent get-rich- 
quick swindlers that Wall Street has ever endured. Be- 
sides United Wireless, he sold Colorado Yule Marble and 
Funding Company of America stock, all of the yellow type. 
Then he launched into business for himself by promoting 
the sale of Franklin, Inc. stock, continuing his activity in 
the sale of the securities of the American Candy Co., its 
When that went to the wall Brown suddenly 
discovered an opportunity to make money out of the 


successor. 


sale of stock in a Missouri hog ranch, but nothing now is 
heard of that proposition. 

At present at the head of the firm of Brown, Davis & 
Co., Brown is engaged in selling stock in the National 
Rubber Co., a Pottsville, Pa., tire concern, at the head 
of which is Feist, who also has a very indifferent financial 
record. It is about time this vulture had his wings 
clipped. 


VENNER AGAIN LOSES CENTRAL SUIT. 

Justice Joseph Morschauser sitting in White Plains, 
N. Y., has turned down the plea of Clarence Venner that 
the merger effected in behalf of the New York Central 
whereby the various subsidiaries may be operated under 
one management and ownership, was in violation of the 
Sherman Anti-Trust Law. This is the second defeat 
Venner has experienced on this question of law. The 
Court held that it could see in the merger no attempt 
to operate the roads in violation of any laws enacted for 
the purpose of preventing unfair combinations. Venner 
must now subside. 


SLOW PROGRESS BY MASON VALLEY MINES. 

When the existing conditions in the copper industry 
are so brilliant, a showing like that made by the Mason 
Valley Mines in its last annual report, is rather discour- 
aging to holders of the stock. 

The statement showed a surplus of only $974, after 
interest was paid on the company’s bonds. What the 
Mason Valley Mines seem to suffer from, accotding to 
its president, is the lack of ores in order to add to the 
mining of its own copper ores. Under these circumstances 
there is nothing attractive about the stock and little of 
a promising nature. The stock is selling around $2 a 
share. 





Do You Save? 


For 30 years we have made 
money for our customers, without 
the loss of a penny. 


We pay 4% on savings deposits, 
under the ordinary regulations. 





Meuctan We recommend our other 6% 
time securities to those who place 
safety above everything else. 





Choice 6% 
Salt Lake City 


It will pay you to become ac- 
First Mortgages 


quainted with us. Write to-day. 


Salt Lake Security & Trust Co. 
Salt Lake City, Utah 


E. D. WOODRUFF, Pres. GEORGE M. CANNON, Cashier 
Capital, $300,000—Surplus, $100,000 




















% Land Mortgage Bonds 


certified by the State Treasurer and 
secured by deposit of approved First 
Mortgages with the Treasurer of the State 
of Idaho are offered to investors in sums to 
suit. 
Semi-annual interest coupons paid in New York 
Exchange without charge. Address 


Boise Title & Trust Company 
Capital $100,000 BOISE, IDAHO 


Organized under the Trust Company Laws and under the supervision 
of the State Bank Commissioner. Reference: Boise City National 
Bank, Boise, Idaho. (Capital and surplus $500,000.) 








Montana Farm Loans 


representing conservative valuations which never exceed 0% 
of actual cash value of the land coupled with personal inspec- 
tion, are safe investments. Worth investigating. 


The farms we loan on will earn more than twice or three times 
the annual interest and taxes on the land, besides making a 
good living for the farmer and a surplus to apply on the debt. 

We have such loans from $1000 upward, also fine ranch loans 
from $10,000 upward. Our requirements of the borrower preclude 
defaults or loss. We confine our loans to a small territor 
where we can keep in constant touch with the security. e 
net investors 6%. Highest bank references. Correspondence 


invited. 
E. R. Price & Co., Billings, Mont. 








$100,000 
6% FARM MORTGAGES 


Amounts, $800, $1000, $1500, $2000, $3000, all on choice Nortnwest 
grain and stock farms at from 30 to 40 per cent. of our own 
appraisal. Interest collected and remitted without charge. 
Correspondence invited from Banks, Trust Companies, Insur- 
ance Companies and private investors. Highest Bank references. 


JOHN F. SINCLAIR & COMPANY 


FARM MORTGAGES 
McKNIGHT BUILDING MINNEAPOLIS, MINN. 

















6” Montana Farm or Ranch Loans 6” 


Our company offers expert service te non-resi- 
dent investors. Our Mr. Brulo is State Land 
Examiner, hence authority on values. Our Pres- 
dent is Assistant Cashier of the Conrad Trust & 
Savings Bank of Helena, Mont. While Mr. Joha- 
son, Secy.-Treas., is Assistant State Forester. Our 
company controls the choicest loan offerings of 
about 100 country banks and is land examiner 
for the Montana Life Insurance Company, which 
invests about $500,000 yearly tn loans. Ow 
equipment will appeal to the conservative investor 
with whom correspondence is invited Highest 
bank references. 


Western Loan Company 
Helena, Montana 
C. R. CLARKE, President 
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BANKS AS LOAN AGENTS. 

Many loans are handled by banks, either as institu- 
tions or by the officers as agents. The latest report shows 
$486,000,000 loans thus managed, and generally they are 
among the best loans of the community. A bank that is 
in the loan business usually carries to it the same caution 
that characterizes its own affairs and makes the loans 
with care and skill. A banker is by nature conservative 
and he usually looks upon land with great deliberation. 
The banks make good loan agents. 





BAUERLEIN FRAUD CHARGES MISLEADING. 

Although the United Wireless fraud was put to an end 
by the intervention of the postal authorities and the indi- 
viduals responsible for it were compelled by justice to 
pay the proper penalty for their deception of more than 
30,000 investors whom they entrapped into their scheme, 
J. Hugh Bauerlein, of Denver, continues his campaign, 
charging that the officials of the United Wireless Tele- 
graph Co. were the victims of a conspiracy and the stock- 
holders were mulcted of a valuable property when the 
assets of that concern were purchased from the reorgani- 
zation committee by the Marconi Wireless Telegraph Co. 
This was done through the offer of the Marconi to ex- 
change one share of its stock for every two shares of 
United Wireless that had been deposited with the United 
Wireless Co. 

The United Wireless shareholders were not compelled 
to accept this proposition but could have withdrawn their 
stock and received as a cash dividend about 64 cents a 
share. There was but one other alternative and that was 
to take the company over and try to revive it; but that 
would have been an impossible task, as is well known by 
all familiar with the situation. The company’s credit 
had been destroyed; what wireless telegraphy business 
it carried on was conducted at a loss and only as a pre- 
tense by the old regime to help sell stock of the com- 
pany. There was even a greater obstacle to the com- 
pany’s restoration and that was the legality of its patents 
was contested. With the operations of the old United 
Wireless Telegraph, The Financial World is possibly more 
thoroughly familiar than any individual, for it was through 
persistent exposure of the glaring fraud in the financing 
of the United that it was assailed by the postal author- 
ities and its officials prosecuted and convicted. 

Bauerlein, in his charges, says nothing about the sale 
of United Wireless stock by its promoters around $35 
a share, or seven times its par value, nor does he men- 
tion the fact in his statement about the $14,000,000 of other 
securities owned as well as other items that this figure 
covers securities of the hollowest character which could 
only be sold for waste paper. A paper box on a shelf in 
the outer office of President Wilson, where an office boy 
could have carried it away, was the safety deposit vault 
for the $14,000,000 of securities. There was no $8,000,000 
of assets, and the fact that the company had only a small 
amount of current bills was sufficient proof of the small 
volume of teiegraph business it was carrying on, while 
the accounts receivable of over $140,000 represented un- 
paid installments on stock. 

Possibly Mr. Bauerlein is deceived or has worked him- 
self into an abnormal state of mind over what he re- 
gards as an unfair reorganization. This is the only ex- 
planation that can be offered for his daring defense of as 
bold a gang of financial crooks as were ever operated in 
New York City. 





TIME MONEY UP, NOTES DOWN. 

The stiffer rates for time money, though showing no 
extreme changes, have affected the market for short term 
notes issued by corporations. The prices quoted are in 
most instances a point or more below those quoted last 
week, before the international situation became acute. 
In addition to the influence of the war cloud, time money 
rates are likely to be more sensitive to the larger demands 
from the interior for cash, as business broadens. 


The leading Life Insurance Companies are 
the largest investors in 


FARM LOANS 


and they select the safest and most attrac- 
tive field. 

They are all represented in our loan field, 
and have millions invested because diversi- 
fied crops, reliable borrowers, fertile soil, 
equable climate and ample rainfall are all 
combined here as nowhere else. 

We are among the oldest farm loan com- 
panies in this section, and our business is 
conducted along the most conservative lines. 
We invite correspondence with those who 
are looking for safe investments that can 
be depended on. 

Our booklet will tell you who we are and 
something about our loan field. 


HUMPHREY & HUMPHREY 


Farm Loans—Kansas, Oklahoma. 
Humphrey Building - Independence, Kansas 
Branch Office, McAlester, Oklahoma. 








We Specialize in the Purchase and Sale ef High Grade 


Western Securities 
in Utah, Idaho and Colorado 


We recommend Utah Farm Loans on highly pro- 
ductive irrigated lands where crop failures are un- 
known, and invite correspondence from financial 
institutions, holders of trust funds and discrimi- 
nating private investors. To net 6%. 


Our facilities to safeguard non-resident investors will meet 
the most exacting requirements. Highest Utah and eastern 
bank references. 


The Harold R. Smoot Securities Co. 
SALT LAKE CITY, UTAH 








If You Have Surplus Funds Look- 
ing for Profitable Employment 


you should investigate the special advantages of our 6% Mon- 
tana Farm Mortgages. 

The fundamental security is better than the best; it is not 
affected by political or legislative changes, labor troubles, 
industrial depressions, stock market manipulations or financial 
panics. 

Your security grows stronger every year. We never loan to 
exceed 35% to 45% of ultra-conservative valuation and our 
president inspects every loan personally. 

Interest paid to investor on date due in par funds. 

Loans obtainable from $1000 upward. 

If interested in Montana Farm Loans, the most dependable 
of all securities, write us for bank references and particulars. 


Guaranty Investment Company 
C. J. EDDY, Pres. BILLINGS, MONTANA 








Minnesota and North Dakota 
High Grade Farm Mortgages 


present the greatest safety combined with a reasonable yield 
Our loans are most carefully made in the better districts of 
the Great Northwest. We invite a 


WHITE, GRUBBS & CO. 


State Savings Bank Building ST. PAUL, MINN. 


Yielding 
54% to 6% 





= 








Backed by 28 Years’ 


Successful Experience 
represent the safest securities offered any- 


6 % 
where to-day. 


Salt Lake City Salt Lake City is now seeing its most sub- 


stantial growth and our long experience in 
Fi this field, coupled with thorough knowledge 
Irst of values and moral hazards enables us to 
oer non-residents the ne mage —y 
¢ invite an investigation of our financial 
Mortgages standing and business methods. References: 
The banks of Salt Lake City, Utah. 
Fritsch Loan & Trust Company, S447 GARE CITY. 
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COMMISSION CHARGES ON LOANS. 

In a statement prepared for Congress, showing com- 
missions charged on loans on farms, North Dakota and 
Oklahoma hold the record, the commission being 1.8 per 
cent.; Montana comes next with 1.6 per cent. The inter- 
est rate is highest in Arkansas and New Mexico, 9 per 
cent. and 9.7 per cent. The usual rate in the older settled 
states of the Middle West is 6 per cent., or practically 
so. The demand for money is not so great as the demand 
for loans just now, and these figures, made last year, are 
perhaps somewhat to be discounted. The investor in most 
of the farm loan field can net only 5 or 6 per cent. and 
the return is then dependent on the amount of tax he must 
pay on the mortgage. In some states this is taxed as per- 
sonal property; in others it is not taxed and so repre- 
sents a good return. The progress of rural credits is based 
on a reduction of the overhead expense of handling busi- 
ness, and unless this can be reduced the loan rate cannot 
be materially changed. 





A FRANK GET-RICH-QUICK FAKIR. 

A frank confession that he operated a fake get-rich-quick 
scheme was made by William Knobloch, who was arrested 
by the Hoboken, N. J., police on the charge of swindling 
through the mails. Confession was made to each victim 
in a letter Knobloch wrote. His plan was to send out a 
letter saying that for 10c. he would divulge the secret of 
how to become rich. To the dupes who answered his 
letters he would reply: “I have been stung myself and 
so have you.” 
laugh over his small loss and the unique way Knobloch 
had of telling it and would forget it, the loss being too 
small to bother about. But one or two victims couldn't 
see the joke and went to the post office authorities with 
a complaint. Knobloch was sentenced for a similar of- 
fense 5 years ago but got off on a suspended sentence. 
This time his joke will land him in prison. There are 
some bigger fakirs, who get larger sums by methods even 
meaner and more brazen than this, who ought to be in 
prison. 


UNITED VERDE EXTENSION’S RICH POCKET. 
Lucky Kidney Copper Pocket Jumps the Stock to More 
Than Fifty Times Its Par Value. 

A more than likely development from the boom in the 
price of copper has cropped out in the remarkable rise 
in the stock of the United Verde Extension on the Curb 
market within the last few months. When copper was 
selling around llc. and 12c. a pound little was known 
about the company other than that it was a property 
adjoining Senator Clark’s well known mine of fabulous 
richness, the United Verde, but it was not fully developed. 
Its stock was selling in the market under its par value of 
50 cents a share without any unusual activity. Then came 
the war with the resultant boom in the demand for metal, 
which acted as a spur in the development of mining 
claims. 

Under this stimulus Verde Extension was developed. A 
kidney pocket of rich ore was discovered. A kidney 
pocket is a chamber of copper ore, rather than veins 
of copper which run laterally. Out of this chamber 
the company took enough ore to realize about 2,000,009 
pounds at a net profit to the company of $400,000, an 
amount which comes close to the company’s aggregate 
stock capital of $525,000. 

Upon such a remarkable showing, one seldom made by 
mining properties, eager buying for the stock set in until 
the price had gradually risen from 50 cents a share to 
over $27 a share, representing a ma-ket appreciation of 
5,000 per cent. One copper authority states that if the 
richness of the ore continues the company should earn 
at the rate of $8.50 a share on 28-cent copper, or the equiv- 
alent of 850 per cent. on its par value. On the present 
basis, if this estimate is realized this would net for the 
stock around its market price over 13 per cent. Yet there 
are persons who believe the stock will bring considerably 
more and are buying it at these high prices on the strength 
of their belief. 


He thought each victim would have a good - 


Irrigated West 


Where crop yield is 50% greater than in humid states. 
U. S. Census 1910. 


COLORADO WYOMING UTAH IDAHO MONTANA 


35 years’ successful experience in investing in mortgages 
upon irrigated farm lands for Eastern clients gives an 
unusual practical guarantee of judgment and care. 


Loans made only in carefully selected localities. 
Highest returns consistent with safety. 


Rates and references on application. Correspondence invited. 


The Van Kleeck-Bacon Investment Co. 


Established 1880 DENVER, COLORADO 


Judith 
Basil 
Montana 





Represent Preferred Securities 


This section’s remarkable reliability as the 
greatest wheat producing area in the United 
States has attracted Jiberal loan funds from the 
best informed financial institutions who know 
their superior worth. 

Our Mr. Hedges has lived in Fergus County— 
the Heart of the Basin—since 1881. as Receiver 
of the U. S. Land Office for 7% years. 

We never loan over 40% of a conservative val- 
uation and offer investors every known safeguard. 


Farm 
Loans Welee it secon and references. No better 
Hedges Real Estate Company 


Lewistown State Bank Bldg., LEWISTOWN, MONT. 
is assured to investors 


6 % and SAF ETY in our carefully selected 


Farm Mortgages 
which are amply secured by highly developed and improved Utah and 
Southern Saale tarene. Our aqorencere are successful, practical farm- 
ers, whose accurate and first hand knowledge of — ountain con- 
ditions make our first lien es preeminently 
These first mortgages pay 6% NET, and are especialiy desirable for 
holders of trust funds, private investors or savings banks. terest 
paid promptly. Highest bank references. Write us. 


Kimball & Richards 


Securities Company 


Authorized pi od 


56 and 58 Main Street, 











$1,000,000 


Salt Lake City, Utah 








Backed by Property Worth 


. 
Three to Four Times 

the amount of the loan represent a security without a 
peer. Obtainable in sums from $300 upwards—inter- 

est payable semi-annually. Ten years’ experience 
without default. Just the investment for persons de- 
pending upon a regular income. Highest bank refer- 
ences. Write for full information. 

M. F. McNEIL,Bankers Trust Bldg., Tacoma, Wash. 


TACOMA 


6% 
LOANS 











6% Judith Basin— Montana Farm Loans 6% 

When the large life insurance companies and great Gaepaist 
institutions are vying with each other to secure po > asin 
farm loans as representing superior value it will pay you to 
investigate their worth. 5 specialize in this line and invite 
correspondence with those investing for an income with safety 
as the primary consideration. You can obtain these loans from 
$1,000 upwards. Always dependable. The very best security 
offered today. 


06-407 Bank-Electric Building 
CEWISTOWN, MONTANA 


B. A. Cumming, 
6 PRIME MONTANA FARM LOANS 
and Choice Live Stock Ranch Loans 


have been my specialty for many years. Never had a foreclosure. We need money for 
development. Our valleys produce abundant and diversified crops and are surrounded by 
mountain pastures, just suited for sheep and cattle raising. Our loans have behind them 
low land values and the certain and maximum production of the world’s greatest necessities 
now commanding record prices. They represent a security without a peer. Let me tell you 
all about them. Write to-day. References: The Banks of Dillon, Montana. 


PEARL I. SMITH, Dillon, Mont. 














It ls ToYOUR Interest 


to investigate this loan field. 
It has quality—very supe- 
rior quality. Diversified 
crops—no failures—enhanc- 
ing land values—increasing 
cattle and sheep raising. 
The ideal country to 
invest in safely and 
profitably. Have lived 
in Montana 22 years 
and invite correspondence 
from holders of surplus funds who seek maximum returns on 
maximum safety. Highest bank references. 














ARTHUR D. JOHNSON CONRAD, MONTANA 
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LOANS IN THE SOUTHWEST. 

Loans are attracting much attention in the South, where 
good rates are being received. In the far Southwest the 
situation is steady and the prospect for a good crop year 
is increasing the confidence that is felt as to the outlook 
for that section. 


TWO VIEWS ON COPPER. 


The Prediction Made That 35c. Copper Is 
Position of Copper Shares. 

Nearly every view of the present state of the copper 
industry is optimistic, bearing out the conclusion reached 
by The Financial World in November, 1914, only that the 
present expression from other sources is based upon what 
Therefore, these views are more 
of actual facts than forecasts. 
The “Engineering and Mining Journal,” one of the most 
conservative technical mining journals, says: “Without 
doubt copper is, from a producers’ point of view, in a more 
than was ever known before,” while 
says the extraordinary 
recent business in copper 
basis for the present 
A year ago it would 


Coming— 


is now actually visible. 
in the nature of a resume 


brilliant position 
“Copper Gossip,” a house 
character and extent of the 
have supplied the possible 
phenomenal strength of the market. 
have required considerable trepidation for a person to have 
that the 3lce. per pound 
His friends would 


organ, 


best 


out with the 
copper as we now see was possible. 
have looked upon him as a person fast reaching the ad- 


But now estimates are heard of 


come prediction 


vanced stage of senility. 
35c. per pound copper. 
A few sales of copper metal were made in New York 
around 3lc. per pound, and even at 
1873 there is no indication 
This record figure ex- 
World which, 


this week at a price 
this unparalleled figure 
that the top has yet been reached. 
ceeds even the estimate of The Financial 
more than a to express the 
abnormal conditions result in 


a pound, did so with consid- 


since 


year ago, 
would 


when it ventured, 
opinion that the 
copper possibly touching 30c. 
erable trepidation. Yet it behooves all interested in copper 
securities not to delude themselves regarding the perman- 
ency of such prices as now exist for the metal. They must 
remember that it is accompanied by the ever-present danger 
is likely to swing as 
Conservative pro- 


that a reaction, when it does come, 
far backward as it has swung forward. 
ducers of copper are likely to use the unusual opportunity 
for large profits to lay aside considerable fat for their 
rather than pay it all out in dividends. Then 
readjustment comes they will find themselves in 
position and will not have to send the stock- 
discouraging announcement that the current 
dividend payments. 


surpluses, 
when the 
a secure 
holders the 
profits will not permit further 


PUBLICITY AS A VOTE GETTER. 


Each Year Advertising Plays a Larger Role in Political 
Campaigns. 
until the first Tuesday in November, 
when the presidential campaign will end in a national 
election, there will be an increase in the volume of adver- 
tising in the public press, urging the merits of candidates 
for political honors. Advertising is now considered the 
most reliable generalissimo toward obtaining support for 
for office and afterwards in bringing the 
silent force which never grows 


From now on 


any candidacy 
voters into line; it 
tired of working for a candidate. 

Political barbecues, rally meetings, and torchlight pro- 
cessions, the methods of yesterday, and which stirred the 
older generation to fevered partisanship, have fast be- 
come relics of the political museum. Advertising has 
taken its place. Candidates through their political man- 
agers are relying more and more on it as the most effec- 
tive weapon at their command to sway voters. Greatest 
among the disciples of advertising is the irrepressible 
Col. Roosevelt. While he secures the greatest publicity 
free, through his unusual personality and dynamic force, 
nevertheless, he is none the less appreciative of its influ- 
ence in keeping himself a brightly lighted beacon on the 
political battleground. 


is a 
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“ALWAYS WORTH PAR” 


Every note is secured by 


FIRST MORTGAGE 


On a Producing Farm in Active 
Cultivation 
Worth not less than TWO AND ONE-HALF 


TIMES THE NOTE 


REFERENCES: Chatham & Phenix National Bank of New 
York, Denver National Bank, Denver, National Bank of the 
Republic, Salt Lake City. 


The Irrigated Farms Mortgage Co., Denver, Colo. 


JOHN V. N. DORR, Pres. JOS. D. HITCH, V.-Pres. & Mgr. 














The Agricultural Development of 
Washington 


6 in recent years has been wonder- 
oO ful. Unprecedented yields sold at 
made our 


record prices have To 


WASHINGTON farmers well-to-do and financially SPOKANE 
FARM responsible. CITY 
LOANS LOANS 


Farm loans in such a commu- 
ay constitute preferred investments. 

We offer our services to non-resident investors who place 
safety above everything else and are prepared to handle their 
a safely and profitably from $1000 upward. Write for par- 
ticulars. 


Falls City } 


PEYTON BUILDING 


Mortgage Company 
SPOKANE, WASH. 


























6% Washington Dairy Ist Mtges. 6% 


The dairy interests in the State of Washington are now seeing their most substantial 
development and offer discriminating investors ideal first mortgages ranging in amount 
from $500 upwards. I have specialized in this field for 11 years, and my securities 
Every 
No safer securities 
increasing in value every year. Just the investments for those depending 
Write for particulars and bank references. 

EATTLE, WASH. 


are based on a valuation not to exceed 33 1-3% to 40% of actual cash value. 
loan personally inspected and interest remitted the day it is due. 
anywhere, 
upon a regular income. 


J. HARWOOD MORRIS 




















OUR OFFERINGS CONSTITUTE IDEAL INVESTMENTS 


6 because they combine maximum secur- 7 
ity, —_ yekt stability and prompt oO 
ependable interest payments. 
ort ay Montana Farm Mortgages do not sa. 


tuate in value. They are as solid as the 

LOANS Rock of Gibraltar and carry with them LOANS 
that peace of mind which makes for supreme happiness. If you 
have $500 or over to ~~ anes write us. Our expert service will meet 
your full requiremen 

YELLOWSTONE INVESTMENT COMPANY, Billings, Montana 
J. LAWSON ALFORD, Pres. Established 1903 


If the Dependability of a Carefully Placed Farm Loan 


appeals to you it will pay you to correspond with me. 

My long residence and banking experience enable me to invest your surplus funds safely 
and profitably in Southern Idaho loans based on highly improved farms which are enhanc- 
ing in value every year. 

Idaho farm loans have an individuality not shared by others. Their superior worth has 
stood the test of time. Whether you have $1,000 or $10,000 to invest it will pay you 
to write me today. Highest bank references. 


C. R. HICKEY, Nampa, Idaho 

















FARM AND RANCH 


6% MORTGAGES 7% 


Lands behind these loans, netting you 6 and 7 per cent., are irrigated, pro- 
duce maximum crops commanding high prices. They form ideal investments for 
those desiring absolute incomes and can be obtained in any amount desired. 
Highest bank references. Careful appraisal. 














J.R.WARD, _ Eccles Building, OGDEN, UTAH 
FARM MORTGAGES 


6 7 Missouri—Oklahoma—Texas 6 % 


Denominations $100 to $5,000. Forty years’ < 4°" without a fore- 
closure. Valuations never exceed W% to Interest remitted the 
day it is due. All Mortgages soonamnes + bond of reliable surety 
company. Highest Bank references and eastern clients. Write 
for full information. 


A. F. Woodruff, Colorado Springs, Col. 


Attorney at Law 
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MERCANTILE MARINE IN NEW HANDS. 


The Powerful International Corporation Has Secured 
Control. 

3ehind the unusual activity which the shares of the 
International Mercantile Marine Co. has displayed and 
which has resulted in a material advancement in prices this 
week has been the persistent story that the buying came 
from brokers acting in behalf of the American Interna- 
tional Corporation. This is the powerful combination 
organized by leaders in the financial world to act as the 
pathfinder for big American capitalists to the trails leading 
to larger export markets. 

The news was later fully confirmed and the Mercantile 
Marine under the Morgan domination, 
has passed to National City Bank interests. A study of 
foreign trade makes the purchase logical. Without a prop- 
erly equipped mercantile marine it is idle for this nation to 
assume it can ever enact a premier position in over-seas 
commerce. Beside the spirit to conquer the trade of other 
nations, tools with which to bring it to a successful frui- 
tion, are essential. 
then placing other nations in a position to become our 
creditors. 

Commanding any amount of capital the directors may 
need for the expansion of their international corporation, 
they can, without any trouble, supply the money to buy 
of the International Marine. 

With its other shipping interests in the Pacific Mail 
Steamship Co., and other ships acquired in co-operation 
with W. R. Grace & Co., the American International 
Corporation becomes one of the most powerful shipping 
combines in the world. The foreign shippers will have to 
look to their laurels now, handicapped with a weight of 
taxation of their profits for war purposes. 


Company, long 


These tools consist first of ships and 


control Mercantile 


NEW HAVEN’S PRESENT CREDIT. 


In line with what The Financial World said last week 
about the New Haven’s prospects, it is now stated that the 
recent sale of the $25,000,000 4%4 per cent. one-year notes 
to the bankers, was on a 4.89 per cent. basis. In the face 
of freight which is still quite serious, 
and the wage advances to common labor made necessary 
by the latter’s scarcity, the New Haven was able to meet 
all its fixed charges up to April 1, and pay off $2,000,000 
of the $27,000,000 maturing notes, of which $25,000,000 
have been extended for one year. There is no question 
that this is a very good sign and one that gives hope of 
better things, but shareholders should not delude them- 
selves, or allow others to induce them to think that there 
is any hope of dividends inside of at least three years. 
A note issue of $25,000,000 for one year is nothing short 
of a and if the New Haven has any sort of 
prosperity and luck at all in the next twelve months, it 
will be the bounden duty of the management to pay off 
a great deal more than $2,000,000 of these notes, and if 
the money and investment markets are favorable, issue 
long-term bonds for the balance. If New Haven earns 
the equivalent of 3 per cent. on the stock this fiscal 
year, it will be doing well and this 3 per cent. surplus 
will all be assigned to do duty elsewhere than to pay 
dividends, long before the end of the fiscal year. 


congestion, 


menace 


WESTINGHOUSE LABOR TROUBLES. 

The market for Westinghouse may depend somewhat on 
the duration of the extensive strike that was inaugurated 
last week, for it is idle to assume that the business will 
not be interfered with by the refusal of so large a force 
of workmen to stay at their task. Just now the com- 
pany is engaged on some large war orders in shells and 
rifles which the contractors are insistent on having de- 
livered on time. Until the labor dispute is settled the 
stock is likely to be influenced further by it. Strikes are 
one source of great danger to war stocks, as the workers 
know the urgency of the orders for prompt delivery, and 
the large profits and they take the advantage presented to 
press for higher wages. Westinghouse’s recent break put 
the stock down to the lowest price of the year. 


6, CENTRAL NEBRASKA 1 
0 


Our loans are backed by a security constantly growing in value—not 
affected by war er panic—always worth par. 

Middle Western Nebraska is recognized as a rich, dependable cattle 
raising country where grass is abundant and alfalfa, corn and other 
feed crops grow. 

Cattle today constitutes the world’s greatest necessity. 

o loan exceeds 40% of conservative valuation. Every loan person- 
ally inspected. Obtainable in sums to suit. 


Send fer references and particulars. 


Talmage Loomis Investment Co. 


OMAHA, NEBRASKA 


/0 FARM LOANS 











[Please Mention THE FINANCIAL WORLD When Writing Advertioes ] 


% Nebraska Farm Loans 1? 


are offered to discriminating investors, based 
on 25 years’ successful experience in this field. 

We loan in a territory where values are steadily enhancing and 
never over 30% on ranch loans and 40% on farm loans. Our borrowers 
are thrifty farmers who diversify their crops with special attention 
to cattle raising. Personal examination of every loan. From_ $1008 
upwards. References: First National Bank and Omaha National Bank, 
Omaha, Neb.; Hanover National Bank, New York; New Hampshire 
Savings Bank, Concord, N. H. 








Investigate our offerings and financial responsibility today. 


Payne Investment Company 


25 Years Without Change of Management 
OMAHA, NEBRASKA 








is unquestionably the most_prosperous agricul- 
tural section in the United States. Crop failures 
are unknown and the cattle and sheep industry is 
thriving. 4 

For 10 years Mr. A. J. Peavey, our President, 
has placed farm loans successfully here, on the 


«. . . . 
The Twin Falls Irrigation Section of Idaho 
To 
basis of a 40% conservative valuation. He ex- 
amines personally every loan. 

y ye When you invest here you are on safe grounds, 
for your security cannot be manipulated e stock 
jobbers, and the land behind it enhances in value 

F L . Let us present the facts. They will 
arm Loans 2,22 == 

ARTHUR J. PEAVEY, President R. B. SMITH, Secretary 

a . 

Twin Falls Title & Abstract Co., Ltd. 


every year. 
Highest bank and eastern 
TWIN FALLS, IDAHO 





The Lure of Speculation 


Southeast 
O Idaho 


Farm 

ways worth par. Not affected 
by wars or panics. Just the Loans 
security for financial institutions, holders 
O of trust funds and careful private investors. 
Worth investigating. They never shrink. 
Write for particulars and bank references. 


HARTERT & PALMER COMPANY 


G”  Salety-Service! We Give Both 


in fluctuating securities has cost 
many investors dearly. Our 
Idaho Farm Loans on highly 
improved farms carry no dis- 
appointment with them. Al- 








We loan only on highly cultivated lands on the 
Southern basis of not exceeding 40% of our ultra-conserva- 
Id h tive appraisement of the land, exclusive of im- 
ano provements. Have represented the most exact- 
ing loan companies in this field for 10 years and 

FarmLoans 


never had a foreclosure. 

We offer our services to non-resident investors 
who insist on the choicest offerings and court 
an early investigation of our standing and meth- 


9 % 
Ira E. High & Company 


Yates Bldg. BOISE, IDAHO 
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TENNESSEE COPPER, EX-MYSTERY. 
Profits, Both From the Metal and Acid, Easily Calculated. 
Life of the Mines. 

By Carpel L. Breger. 

Tennessee Copper, which has furnished many spectacu- 
lar “plays” in the stock markets in the past fifteen years, 
has always been a mystery stock, about which the invest- 
ing public knew next to nothing. The stock has fre- 
quently rocketed up and down 5 points in a single day, 
and even 10 points, but as for gauging true values back 
of the issue, speculators and investors have always groped 
utterly in the dark. 

It was known that costs of producing copper were high, 
but that a profit was made on sulphuric acid, the acid being 
a by-product in roasting the ore. Even today some think 
that the Tennessee depends on acid for its profit, and that 
profit from copper production, per se, is negligible. 

The acid business has been enshrouded in the greatest 
mystery. It is yet. Who has not heard of Tennessee’s 
war profits on sulphuric acid? It will come as a cold 
shock to learn that in 1913, before the War, profits per ton 
of acid were greater than during the War in 1914 and 
1915. The profits were $2.72 per ton in 1915; $2.68 in 
1914; $3.02 in 1913. 

Really, Tennessee Copper is not so very mysterious, at 
bottom. The profits, both on copper and acid, can be 
closely calculated, and a fairly close estimate can be made 
of the per-share value back of the developed ore reserves. 
“Developed” ore reserves should be emphasized. The partly 
developed and as yet undeveloped ore reserves should in- 
crease the longevity of Tennessee’s earning power by at 
least 50 per cent., and probably over 100 per cent. 

There is a net-profit value’ of $50.27 per share for the ore 
developed as of Jan. 1, 1916, disregarding further additions. 
This is based on an average price of 15c. for copper metal, 
now selling at above 28c. It is based on moderate, aver- 
age profits on acid, $2.80 per ton, as in the past three 
years, and disregards additional profits from the company’s 
new chemical undertakings. It also disregards expansion 
of acid production in the future. One such expansion of 
50 per cent. in capacity will be completed this summer. 

Further, about $8 per share should be superadded, rep- 
resenting cash assets now on hand. 

The figures are derived as follows: 

Developed Ore, Jan. 1, 1916—5,087,421 tons, averaging 
1.6 per cent. copper or 32 pounds per ton. 

Copper production therefrom, 136,833,000 


pounds, figuring 26.83 pounds yield per ton as 
in 1915, at a cost of 10%c. per pound or under; 


profit on copper, selling at 15c. per pound..... $6,157,485 
Acid production therefrom, 2,289,339 tons (the 

ore in 1914 and 1915 yielding 45 per cent. of its 

weight in the form of 60-degree acid). Aver- 

age profit per ton of acid, $2.80 as in 1913-4-5, 

REE MONO ik ko nccenare ana ossesaniceuenens 6,410,149 

Total net profit, indicated from above........ $12,567,634 
Shares, with bonds converted. ...........sseee- 250,000 
EES LIE a nr ee $50.27 


Average profits may be conservatively figured at $5.03 
per share per annum. It may be assumed conservatively 
that only 85 per cent. of the profits are distributable as 
dividends, or some $4.27 per share per annum. The life 
of the developed ore is ten years. 

It is very important to bear in mind that the ore has 
been proved by diamond drilling to continue for at least 
400 feet depth below the eighth level of the Burra Burra, 
or main workings, unimpaired in width or values. This 
will add at least 50 per cent. to longevity. 

Figuring a 15-year assured life of the investment, with 
dividends of $4.27 per annum, the present cash value of 
such income, amortized, is $37.50, to which should be 
added $8 per share in cash on hand, or $45.50 per share, 1n 
all. The dividends in a 15-year investment are figured to 
yield 11.4 per cent. gross per annum, which nets 6 per cent. 
clear on the entire original investment, and also amortizes 
the investment in fifteen years. 

Figuring a 20-year life of the investment, Tennessee 
Copper’s distributable profits are worth, amortized, $52 
cash hand. This is figured as 
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BUTTE is a Permanent City-Not a Mining Camp 


It is the World’s Greatest City of Its Size. 

Its Payroll is $2,000,000 a Month. 

It is the National Industrial, Financial and 
Railroad Center of the Northwestern Rocky 
Mountain Country. 

It real estate values are as staple as those of 
New York. Our loans are carefully selected 
and dependable. We claim to be financially 
responsible and invite correspondence with 
non-resident investors who desire an attrac- 
tive rate of interest combined with safety. 
Seventeen years’ experience. 


LAWLOR & ROWE Butte, Mont. 
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AreRecognizedas Ultra-Dependable 


in all well-informed investment circles, be- 
cause land values are low and farming in 
Montana more profitable than elsewhere, 
as shown by the official figures of the U. S. 
Department of Agriculture. 

e€ are prepared to invest your surplus 
funds on the most productive lands, to net 
you 6% interest. Every loan is personally 
examined and never exceeds ® of our 
conservative appraisal. If interested, we 


Montana 
Farm 
Loans 

















: invite an early investigation of our expe- 
Also Choice rience and superior facilities to safeguard 
7% your investment; also our financial re- 
Helena City sponsibility. Address 
“ead Bowden & Junod 
HELENA, MONTANA 








Your Money Can Earn 
7% and Be Safe! 


Southern Idaho is one of the richest agricultural 
regions of the West and its farm loans have been 
eagerly sought by the great life insurance companies and 
many foreign loan companies by reason of their superior 
strength. 

We are located in an exceptionally attractive section 
of this preferred territory and offer our services to non- 
resident investors who are looking for the highest rate 
of interest consistent with safety. Our loans run from 
$1,000 upwards. Investigate us and our offerings and 
you will invest. Address 


Frank Housman & Co., Fairfield, Ida. 





The Preference Now Given 
to Farm Loans 


on the part of well informed investors calls for special care in their 
selection. Montana Farm Loans have stood the acid test of depend- 
ability and Great Falls is the natural clearing house for the highest 
farm mortgage securities obtainable in that state. We specialize in 
prime Montana Farm Loans to net 6%. Our knowledge of land values 
and moral hazards represents expert service. Our farm loans never 
exceed 40% of conservative valuation. Only loan 











ALSO CHOICE on productive lands. Our loans bring your in- 
7% terest the day it is due. If interested, write for 
CITY LOANS references and the facts. 





Swanberg & Thomas, Gt. Falls, Mont. 


17% Lewiston-Idaho City Loans 7% | 
6% Idaho Farm Loans 6% 


Owing to the great competition for farm loans I specially recom- 
mend investments in Lewiston City loans as forming an ideal 
security for careful investors depending upon a semi-annual in- 
come. ng and successful experience in this field. Obtainable 
from $500 upwards. Write for full information. It will interest you. 


CHAS. H. CHANCE LEWISTON, IDAHO 








Attorney at Law, 











6% ABERDEEN, WASH., FIRST MORTGAGE LOANS 7¢ 
If you desire to employ your idie funds safe- 
ly and profitably you will find our services sat 
isfactory. We have specialized in this Yield 
for 9 years and know values and local con- 
ditions thoroughly. Never loan to exceed 40% 
of conservative valuation. Loans from $500 ujp> 
wards. Interest payable semi-annually. Real 
estate values are steadily enhancing here and 
our Joans will meet the most exacting require- 
The banks of Aberdeen, Wash. McCAW & CO., 





twents of investors. References: 


Aberdeen, Wash. 
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above, except that a 20-year investment must return only 
9.7 per cent. per annum, gross, in order to yield 6 per 
cent. net and amortize the investment in 20 years. 

The above figures err, if anything, on the side of ultra- 
conservatism, for the following reasons: 

A very drastic amortization schedule has been used, 
giving the investor 6 per cent. net per annum on the entire 
original investment, throughout the life of the investment, 
notwithstanding part of the investment is returned, or 
amortized, each year, and the outstanding investment 
grows less from year to year. If 6 per cent. were figured 
on the outstanding investment from year to year, instead 
of the entire original investment, a much greater present 
cash value would result. 

A further reduction in costs, especially in the mining and 
smelting departments, is probable. 

Further increase in production of, and profits from, acid 
and chemicals is reasonably assured. 

Finally there are strong possibilities of further increased 
longevity of the properties, and possibilities that the price 
of copper metal in the next fifteen years may average 
more than the 15c. per pound average of the past fifteen 
years. 


Dividends Declared April 22-29. 


{ Rate, Stock of 

P.C Period. Record. Payable. 
Buckeye Pipe Lime.........cccese $2 Q May 31 Jun 15 
CammGn. Comment pt... cccccccscse 1% Q May 1 May 16 
Ee EE DE cre ecn ead ewadaaen 1% Q May 15 Jun 1 
General Chemical com............ 1% Q May 22 Jun 1 
Goodrich (BE F') COM... .cccccses 1 Q Aug 4 Aug 15 
Lehigh Valley Transit pfd........ 1% Q Apr 29 May 10 
Liggett & Meyers com........... 3 Q May 15 Jun 1 
National Carbon Co pfd.......... 1% Q May 5 May 15 
, > errr rrr rs 11% Q May 1 May 31 
el eee 1% Q Maye as. ctice 
Pressed Steel Car Co pfd......... 1% Q May 3 May 24 
So Cal Edison Co com............ 1% Q Apr 29 May 15 
Standard Oil of Indiana......... 3 Q May 2 May 31 
Stewart-Warner Speedom pfd.... 1% Q Apr 15 May 1 
Stewart-Warner Speedom com..... 4 Q Apr 15 May 1 
i- 2 fe error 1% Q May 1 May 29 
UG Steel Corp COM .cccccccccs 1% Q Jun 1 Jun 29 

Dividends Reduced. 
Boston Elevated R R..........e- % Q May 5 May 15 
Rate Increased. 
Norfolk & Western..........0- os ae Q May 31 Jun 19 
Extra Dividend. 

Norfolk & Western ext........... 1 Q May 21 Jun 19 


GAINS IN UTILITY SHARES IN TWELVE MONTHS 

The Financial World presents below a list of public 
utility common and preferred stocks that are more or less 
active in the public utility field, together with the present 
prices and the prices at this time one year ago. Out of the 
forty-seven companies contained in the list it will be noted 
that all but five show gains in market value ranging from 
14 point to 127% points, or an average gain of nearly 
$16 for the forty-seven stocks. 

These gains fairly reflect, we think, the general recov- 
ery in investment sentiment that has come about as the 
result of the transformation of conditions from douot 
and depression, to one of confidence and hope in the 
future. 

Some of them have in fact even advanced as much as the 
so-called war stocks. 


Price April Price April Net 
Title of Corporation. 24th 1915 24th 1916 Chee. 
American Light & Traction, com.......... 316 375 + 59 
American Light & Traction, pfd.......... 108% 112% + 4 
Adirondack Electric Power, com............ 16 22 + 6 
Adirondack Electric Power, pfd............ 52% 81 + 28% 
American Gas & Electric, com............ 90 146% + 56% 
American Gas & Electric, pfd............. 4814 51 + 2% 
American Power & Light, com............ 32 66% + 4% 
American Power & Light, pfd............. 82 8514 + 8% 
American Public Utilities, com............ 34 4514 +11% 
American Public Utilities, pfd............. 68 80 +12 
American Water Works & Electric....... 8 7 — % 
American Water Works & Electric partici- 
aS err cere eet eee 18% 14% — 4 
American Water Works & Electric, Ist pfd. 62% 53 —- 10% 
Carolina Power & Light, com............. ree 281% “xe 
Carolina Power & Light, pfd............. ini 9814 ee 
Ce SI WS oot. nc chase cctnmodens 314 170 4+116% 
Cee SON: TEs pvc ictcecoesavae navies 814 8114 + 23 
CORRES POWSE, COR soa io sicsccccas cccceseee 18 2514 + 7% 
Colorado Power, pfd.......-.cccccssecces 8914 100 + 10% 
Commonwealth Power, Ry. & Let., com.... 53 65 + 12 
Commonwealth Power, Ry. & Let., pfd.... 81 5 + 4 
Electric Bond Deposit, pfd................ 5S 80 + 25 
Electric Bond & Share, pfd................ 99 99% + % 
Empire District Electric, pfd............. 5d 8614 + 31% 
Federal Light & Traction, com........... 18% 13 — 
Federal Light & Traction, pfd............ 60 8 — 12 








American 
Real Estate Co. 
Bondholders 


If you desire to have me act as your represen- 
tative, pending the reorganization of the com- 
pany, my services are at your command. 
Under no circumstances would I accept any 
compensation for so serving. This proffer is 
made in the hope that being on the ground and 
having no pecuniary interest in the matter 
beyond the welfare of my subscribers, I might 
be in a position to help bondholders con- 
siderably. When writing state amount of 
bonds owned, their number and maturity. 








Louis Guenther 
Publisher 
The Financial World, 
29 Broadway, New York 
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Gas & Electric Securities, com............ 67% 195 4+127% 
Gas & Electric Securities, pfd............. 77% 90 + 22% 
Northern Ontario Light & Power, com.... 12% 17 + 4% 
Northern Ontario Light & Power, pfd...... 524 321% +10 
Ozark Power & Water, COM. ...cccsccccece 17% 25 + T% 
Pacific Gas & Electric, COM........ccsecese 48 58 + 10 
Pacific Gas & Blectric, pfd.........cccceee S414 92y, + 8 
Republic Railway & Light, com........... 20 25 + 5% 
Republic Railway & Light, pfd............ 73% 74, + 1 
Southern California Edison, com.......... 73% 9144 +18 
Southern California Edison, pfd.......... 91 104 +13 
Standard Gas & Electric, com............. 6 12 + 6 
Standard Gas & Electric, pfd............. 22 38 + 16 
Tennessee Railway, Light & Power, com.. SI4 12 + 38% 
Tennessee Railway, Light & Power, pfd.. 33 53% + 201% 
Toledo Traction, Light & Power, com...... rae 33 he ees 
Toledo Traction, Light & Power, pfd...... ails 61 oe 
United Light & Railways, com..... cone waa 54 + 2% 
United Light & Railways, pfd.............. 73% 77 + 3% 
SEO HN, GIs 650 don 0bsdecssenectes 16 16% + Wy 
ee ee Pere e 61 6144 + % 


+ Advance 
- Decline. 


STANDARD OIL STOCKS PICKING UP. 

With only a few exceptions shares of former Standard 
Oil subsidiaries struck their low level prices of the year 
early this week. The agitation in Congress for a general 
reopening of the whole Standard Oil investigation and 
the Attorney General’s move to investigate the alleged 
corner in gasoline, have all tended to depress prices, but a 
more optimistic tone developed later in the week because 
of the realization of the fact that the Government had 
no evidence that anything but natural conditions, plus 
the demand for war purposes, had put up the price of 
gasoline and all other oils. 

All the shipping facilities that can be secured are being 
chartered in order to supply the foreign demand, which 
seems to be increasing, instead of decreasing, while our 
domestic call for petroleum products shows no sign of 
diminishing. 

The table of prices of Standard Oil stocks for last year 
and this and their range to date, is interesting as it denotes 
no material advance in market prices of the oil stocks, 
since oil and gasoline prices have risen 15 per. cent. to 
35 per cent. 








1915 ——] 91); —— Last 
High Low High Low bid 
Anglo-American 1934 13% 18 1434 15 


Cumberland Pipe... 70 41 71 45 62 


Illinois Pipe.......210 118 189 170 173 
Int. Petrolem...... 14% 5 134 10% 12% 
4 ee 188 122 259 190 229 
Prairie Oil & Gas. .462 210 438 392 410 
Prairie Pipé ....+«299 125 236 205 212 
South Penn. Oil. ..390 253 384 335 350 
S. ©. of €al....5.<.007 270 387 $234 $239 
S. ©:-6F teed... sce 393 555 490 538 
Sc C2. OF BB. cae 385 550 494 520 
i =. a See 178 229 201 209 
Vacuum Oil .......242 179 246 215 242 


With a change in market sentiment developing and a 
more bullish construction placed on actual oil market con- 
ditions and outlook, it is predicted that the lassitude and 
downward stocks disappear and the 
market reflect more concretely the favorable price de- 
velopments noted. 


swing in oil will 
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Curb Market Gossip and Other Happenings in the World of Finance. 





CURB MARKET. 

Midvale Steel has made its first 
shipment of arms to the British gov- 
ernment and will increase the total 
from week to week. Estimates are 
made that the earnings will be $20,- 
000,000 this year from Cambria Steel 
alone. This gossip was used with ef- 
fect to advance the stock against the 
shorts who had previously made heavy 
profits and who became over-confident. 

The proposed naval appropriation 
bill is expected to carry a large appro- 
priation for submarines and this helped 
to bring about steadiness in the Sub- 
marine Boat shares. 


NOTES OF THE 


Oklahoma Oil, one of the late com- 
ers in the speculation in oils on the 
Curb, was very active this week on 
reports that the company had secured 


land leases in one 


2.000 acres of oil 
county and would start to drill imme- 
diately. 

Midwest Refining sold up to $66 on 


the strength of rumors that the Stand- 
ard Oil interests were negotiating for 
an interest in the company. 

Chevrolet Motor shares showed good 


recuperative power and recovered 
sharply from the low levels of last 
week. The other motor stocks are 
quiet. Record earnings are predicted 
for Saxon Motor for the first six 
months of the year. 

Chevrolet's activity this week was 


predicated on the company’s schedule of 
an output of 96,000 cars this year and 
with this production it is claimed the 
company will earn $8,000,000, or $40 
per share on the stock. 

The Sinclair Oil & Refining 
the latest newcomer in Wall 


Co. is 
Street. 


It is a corporation formed by H. F. 
Sinclair, a baseball syndicate manager, 
who made millions in oil and came to 


Wall Street to finance an issue of $16,- 


000,000 6% bonds of his company. The 
properties are in the southwest and 
the company will operate the Cudahy 


Refining Co., the Sinclair-Cudahy Pipe 
Line Co. and the Sinclair Oil & Gas Co. 
The bonds were issued against proper- 
ties having a valuation of $50,000,000. 
Curtiss Aeroplane shares have been 
given the benefit of a generous boost 
in a number of circulars that have been 
sent to the public, but the stocks, com- 
mon or preferred, do not soar. Gaso- 
line is too high, maybe, for the engine. 
Oatman promoters are spending all 
the gold they claim some of their new 
mines are making in paying for tele- 
grams to the Curb market houses tell- 
ing all about it. 
White Oaks, the new curb tungsten 
propositon, was one of the active 
stocks on the Curb. Beyond what the 
promoters say about it, little is known 


and requests for detailed information 
from the company's offices are met 
with silence. 

Cosden Refining, Cosden Oil & Gas 
and Houston Oil, as well as Midwest 
Refining, were all more active and 
stronger at better prices. 


Cuba Cane suffered early in the week 
from the execution of May stop loss 
orders. The preferred is down several 
points from the subscription price. 


CHEERFUL BUSINESS NOTES, 

Minneapolis, Minn.—All records for 
incoming and outgoing freight at Min- 
neapolis were broken during March. 
According to report of the Minneapolis 
Traffic Association receipts during the 
forwarded 


month were 46.63% and 
freight 19.54% greater than for March 
1915. 


Everett, Wash.—Great Northern Rail- 
way Company is laying additional 
trackage in Everett, extending its lines 
in a number of adjacent towns and 
constructing a large amount of addi- 
tional snowsheds. Much of the money 
spent for labor in this connection is 
distributed through Everett. 





POUNDS AND DOLLARS. 

The International Bank, of 60 Wall 
street, has issued a printed conversion 
table which is useful to importers and 
exporters for figuring on the conver- 
sion of dollars into pounds sterling, or 
pounds into dollars. Banks, firms and 
others may obtain the card on appli- 
cation. 





JAMAICA WATER CO, SVS, 

William C. Wilson & Co., of 34 Pine 
Street, New York City, are offering the 
first unified 5% bonds of the Jamaica 
Water Supply Co., maturing July, 1954. 
They are free from both the New York 
State and Federal Income Tax and have 
earnings over three times the interest 
charges. The yield is 5.75%. 


NOTES, 

Smith & Co., of 
the removal 
Chestnut St., 


FINANCIAL 

Messrs. Edward B. 
New York City, announce 
of their offices to 1411 
Philadelphia, Pa. 

Lee, Higginson & Co., of Boston and 
New York, have issued a circular letter 
describing the Buffalo General Electric 
Company’s first refunding mortgage 5% 
bonds, due April 1, 1939. 

The Old Dominion Trust Co., of Rich- 
mond, Va., announce that E. D. Schu- 
macher has been appointed in charge of 
the company’s bond department. 

The Manufacturers Commercial Co, of 
New York City has issued its very in- 
teresting little monthly, “Working Dol- 
lars.”” As usual, it contains pithy say- 
ings, illustrative of the best methods 
of making the dollar do the best work 
for the investor. 

Messrs. H. M. Byllesby & Co. have 
reprinted in booklet form the article 
appearing in the issue of the New 
York Commercial on Feb, 16, 1916, en- 
titled “What Byllesby Management 
Means to the Investors.” 

Messrs. Harris Forbes & Co. have 
issued their monthly list of attractive 
railroad and public utility bonds. 

Breed, Elliott & Harrison, of Cincin- 
nati, have issued a circular describing 
the Cincinnati, Indianapolis & Western 
Railroad Company 5% equipment Trust 
Gold Certificates. 

H. H. Thomas, formerly Assistant 
Treasurer of the United States Mort- 
gage & Trust Company of New York 
City, has been elected vice president 
of the Savings Investment & Trust 
Company, East Orange, N. J. 

Charles H. Jones & Co., of 20 Broad 
street, New York City, are offering at 
$60 per share stock of the Penn Sea- 
board Steel Corporation, which is cut- 
standing to the amount of 69,000 shares, 
which have no par value. There are no 
bonds or preferred stock and none can 
be issued. Net earnings are estimated 
at 16% to 19 per cent. on the stock. 


OFFICE REMOVALS, 

The offices of Emerson MeMillin & 
Co., bankers, at 40 Wall St., and the 
American Light & Traction Co., 40 Wall 
St., have removed to the Equitable 
Building, 120 Broadway, where larger 
quarters have been obtained. 

Lamarche & Coady, who have been 
located on the sixteenth floor of the 
Bankers’ Trust Building, 14 Wall St., 
have moved into large quarters on the 
ninth floor of the same building. In 
their new offices the firm has about 50 
per cent. more space to accommodate 
their enlarged business. 

Merrill, Lynch & Co., members of the 
New York Stock Exchange, have re- 
moved their offices from the seventh 
floor of No. 7 Wall Street to the 
ground floor of the same address, tak- 
ing the offices formerly occupied by 
the Bankers Trust Company. The new 


quarters give them much additional 
space. 

After about twenty years in the 
Rookery Building, Chicago, Messrs. 
Babcock, Rushton & Co. move May 1 
across the street to the Home Insur- 
ance Building, 137 La Salle Street, 
where their larger quarters will in- 
crease their facilities for handling 


their business. 

A. B. Leach & Co. have moved their 
offices from 149 Broadway, where they 
have been since 1906, to 62 Cedar Street 
They now have the suite of offices for- 
merly occupied by the Federal Reserve 
Bank of New York. 


CIRCULAR OFFERINGS, 

The Guaranty Trust Co., of New 
York, in connection with the issue of 
$18,000,000 Northern States Power Co. 
first and refunding mortgage 5% gold 
bonds, has issued a circular and illus- 
trated booklet telling what is in back 
of these investments. 

Breed, Elliott & Harrison, of Cin- 
cinnati, has issued a circular listing 
their bond offerings, which they recom- 
mend for investment. 


Ernest Smith, of 25 Broad Street, 
New York City, has issued a circular 
calling attention to the financial con- 
diton and stock of the Guantanamo 
Sugar Co. 

Messrs. Weil, Roth & Co., of Cin- 
cinnati, have issued a circular de- 


scribing the original issue of $1,000,000 
Cleveland (Ohio) School District 4%% 
bonds. 

Harris, Forbes & Co., of 56 William 
Street, New York City, have issued a 
circular describing the syndicate issue 
of Northern State Power Co. 5% bonds. 


PUBLIC SERVICE REPORTS. 

The Public Service, Railway and Cor- 
poration Commissions of the several 
States, through the National Associa- 
tion of Railway Commissioners, with 
which all the State Commissions arse 
affiliated, have completed arrangements 
for the official publication of all State 
Commission decisions, under the title 
“Official Public Service Reports,” giv- 
ing it the exclusive advantage of au- 
thoritativeness. As a result of its of- 
ficial relation to the Commissions, it 
will have also the advantages of entire 
completeness and promptness of issu- 
ance. It is edited by J. H. Goetz, for- 
merly Assistant Counsel of the New 
York Public Service Commission for 
the First District, and W. H. Bohling, 
formerly with the Missouri Public Ser- 
vice Commission, who enjoy a reputa- 
tion for wide experience in public ser- 
vice regulation. Their efforts are to 
serve fairly the interests of the public 
and the Public Service Corporations by 
non-partisan editing and digesting and 
full statement of all points in all de- 
cisions. 

It is designed as a practical maga: 
zine for lawyer, manager, financier and 
administrator. Pursuant to the arrange- 
ment, the Law Publishing Co. was 
formed as the business agency of the 
publication and has established its pub- 
lishing plant and editorial office at 74 
Broadway, N. Y. City. The Committee 
on Publication and the Law Publishing 
Co. united in the selection of Mr. Goetz 
as edtior-in-chief, and W. H. Bohling, 
of the Missouri Public Service Commis- 
sion, as assistant to the edtior-in-chief. 
They are conducting the editorial work 
on the publication under the direction 
of Franklin W. Allen, secretary of the 
Law Publishing Co., who has been Of- 
ficial Reporter of the Interstate Com- 
merce Commission since 1908, and sub- 
ject to the supervision of the Commit- 
tee on Publication of Decisions of the 
National Association of Railway Com- 
missions. 

IN NEW BANKING QUARTERS, 

The international banking house of 
Knauth, Nachod & Kuhne of New York 
City has moved to new and larger quar- 
ters in the Equitable Building, 120 
Broadway. Some 20,000 square feet of 
space have been converted into a model 
banking establishment for the firm's 
use. 

When the house was organized, 64 
years ago, import and export business 
was its chief activity. It was the first 
banking house in America to establish 
a foreign exchange department, and 


now has over 10,000 correspondents 
among the leading bankers of the 
world. 


With the rapid expansion of its for- 
eign exchange business, there followed 
a demand from customers for some 
good methods for carrying traveling 
funds. This led to the formation of a 
letter of credit and travelers’ check de- 
partment. Later the investment de- 
partment was organized and this soon 
became one of their most important 
interests. They have been members of 
the Stock Exchange since 1895, and 
transact for their clients a large in- 
vestment business in stocks and bonds. 


SAXON MOTOR CAR GAINS. 


The Saxon Motor Car Corporation 
reports shipments of 2,604 cars for the 


month ending March 31, which is an 
increase of 1,563 cars, or 150%, over 
shipments of March, 1915. Shipments 
during January, February and March 


for the past three years compare as 
follows: 

Jan. Feb. Mar. Total 
Per a 13 470 483 
er 706 884 1,041 2,591 
ee 1,556 2,231 2,604 6,391 


The number of cars shipped in March 
alone was greater by 13 cars than the 
company’s output for the entire period 
of January, February and March, 1915. 
March shipments were over five times 
as great as those for January, Febru- 
ary and March of 1914. 


FROM SATISFIED READERS, 

“T have been a subscriber and reader 
of your paper for some time, and think 
a lot of it, and of your inquiry depart- 
ment. I have gotten much good ad- 


vice from you.” 
CHAS. L. SHARP. 
“Allow me to express to you my ap- 
preciation of The Financial World and 
of your inquiry service.” 
JAMES M. O'NEILL. 
“T find I am lost without your issue 


as in the past.” 
B. S. GALLOWAY. 
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STOCK EXCHANGE PRICES, 


considerable profit-taking 
The tone, however, 
Friday’s prices: 

High Low Close 
rey: Gold M..........sccccsees 2 7 


ka. a, Serre f 
Serer e 27 
Lins 


American Locomotive 
American Smelting 
American Steel & Fdry 


American Tel & Tel 
American Tobacco...... 
American Woolen 
American Woolen pfd............ 








gS | Ee er eer 214 407% 
, 5 Tot * i eae 51 4934 
ERAS EES RN 1474 14% 
eee 453, 44! 
ae oe . 27% 3 
BE BIT, cn cwiddcescess ‘ 

EE OE Bi sccccccasaca. cove 4 - 
ee 5 
WOOEWOPER, 5 oc cccevccce . 
Willys-Overland................. 


STANDARD OIL QUOTATIONS. 
As furnished by Carl 7 Pforzheimer be Co., 


Anglo-American Oi! Ltd 
The Atlantic Refining Co 


Chesebrough Mie, Co., Cons... 








CURRENT QUOTATIONS 


Eureka Pipe Line 





Galena Signal! Oil, pfd ‘ 
Galena Signal Oil, ee: : 


MISCELLANEOUS STOCKS. 
Quoted by Williamson & Squire, 25 Broad Street, 


New York City. 


Indiana Pipe Line 


International Petroleum Gas: Ltd. eae 


Bid. Asked 








Am Bank Notecom..............+.08 40 
BOR BOG NOGO GE .o.. 5 ccccccccccccccs 49 
Am Chiiele Com. .......ccccesse oe 45 
eS era oo. 2a 
American Piano, com 10 
American Piano, cnntdendunndaes . 7 
Am Type Founders com.............. 41 
Am Type Founders pf................ 93 
|) eee 113 
NS) O° rere 106 
soso ccccdekccnctodesess 64 
Ee - 96 
ee 365 
Lehigh Valley Coal Sales rou 
*New Jersey Zinc.............--. -. 300 
NS SR a 63 
Err 90 
TE) RRS 140 145 
Royal Bak P pf............ nectetune 100% 4 
oS) > Pee osace “See 
*New. 


Canadian Pacific. . 





Chic by West pid 


Consolidated Gas 
Corn Products...........cscce.see 2 
Corn\Products pfd 








Great North pid.....-.........sce 
Great N Ore Sub 
Greene C Copper 


Int Mer M pfd ctis 
International Paper pfd 


PRVeae 


EE I TD cane ck cece sesnnee 25 
Kansas City So pfd............... é 597 


Maxwell M Ist pfd 
Maxwell M 2d pfd 


8 here 


Nevada Cons Copper eee a 
OF eR. 0 cc tec ceoccsenss : 


Norfolk & Western .............- 124 
Northern Pacific 


Pennsylvania R RR Pere 57 


Pittsburgh Coal pfd. Eijdneteatecs 
Pressed Steel Car 
Ha ens Ee PEP rek 


le ie oe ee de ee ee ee) 


ede cnanamaail 1303, 
Tennessee Copper 
Union Bag & 1” eA aa 3 


United Cigar Stores............. 911; 2 9110 








New York Transit 
Northern Pipe Line 
A IS RIES * 2: 30 
Penn-Mex. past Co 


Prairie ob Bem rrotsrorsacennserens 
Solar Refining Co............. 
Southern Pipe Line 


South West Penna Pipe Lines. 
Standard Oil (Cal.) 

Standard Oil (Ind. } f 
Standard Oil (Kan.).................. ‘ 

Deaditints 40.4 400auel al 
Standard Oil te eds. cei adinass dake ale 
ee eee tweet ese reaet 52 


bees sansneneree 209 





sean Oil iI (Okie)? 











SECURITIES, 


PUBLIC UTILITY QUOTATIONS. 
Quoted by Lamarche & Coady, 14 Wall St. 


New York. 


CHAIN STORE 
New York Stock Exchange, 


seremengen2 





MOTOR SECURITIES, 
New York Stock Exchange, 


RS ccnicine wads 150 








Trree vcr r ry Te a 





Bid Asked 
a Ra ee UR 6 5.05.0.0000006000688 146 
i I TE Ms 05 60.44.0030005060-00 50% 
Bay TA Se Fe GO vc cece ccseesces 372 
res OS ares | | 
Am Power & Light com.............. 64 
Am Power & Light pfd............... 84 
Am Water Works and El Ist pfd.... 52 
Am Water Works Participating...... 12 
ee rere 179 
eS re 83 
) netowicet 4 4 PrRy & Lt eel nea: 0. ae 
Northern States Power Co.. pace Oe 
Northern States Power pfd.. — 
Pacific Gas & El com..........cccces 59 
Petts Ges BT Gib. ccc ccccccsccvcse 91 
Republic Ry & Lt com.......0. cove 27 
Republic Ry and Lt pfd............. 72 
eye gE eee 90 
Se Cy SN Iss ak vscaisccsssccss 102 
Tennessee Ry, Lt & Power pfd...... 11 
Teunessee Ry, Lt & Power com..... 52 
United Lt & Rys com............... 53 
United Lt & Rys Ist pfd............ 77 
PUBLIC UTILITY SECURITIES. 


Quotations by H. F. McConnell & Co. 


25 Pine Street, New York City 


Bid. 
American Light & Traction com..... 370 
American Light & Tractionpfd....... 111 
Adirondack Electric Power, com..... 21 
Adirondack Electric Power, pfd...... 79 
*Am. Gas & Elect.,com.............. 145 
*Am. Gas & Elect., pfd............. . 
Am. Power & Light,com............. 64 
Am. Power & Light, pfd.............. 844 
American Public Utilities, com...... 44 
American Public Utilities, pfd........ 75 
Am. werreoue SS Electric,. : 6 
Am. W.W.&E. Participating ‘pid. 13 
Am. W.W.&E. First pfd............ 48 


Carolina Power & Light Co., com... 26 
Carolina Power & Light Co., pfd.... 94 


Cities Barvicd, COM. ...cccccccc sevice 179 
ee Seren 82 
Colorado Power. com,..........2.... 23 
Colorado Power pfd ..............005 97 
Comwth P.R. & L., Sagan eer 
Comwth PR & Lc GOR © odiiscccccecs 84 


Denver Gas & Elect a — eae 
Electric Bond Deposit Di vebsecdas 70 


Electric Bond & Share pfd.......... 100 
Empire Dist. Electric pfd.. sah. din a 
Federal Light & Traction, com..... 12 
federal Light & Traction, pfd........ 46 
Gas & Electric Securities, com......., 180 
Gas & Electric Securities, pfd........ 90 
Northern Ontario Lt & Prcom....... 16 
Northern Ontario Lt & Pr pfd........ 60 
Ozark Power & Water, com.... «+++. 20 
Pacific Gas & Electric,com.....: .... 59 
Pacific Gas & Electric, Pid...... 0006 yO 
Republic Ry. & Light Co.,com....... 27 
Republic Ry. & Light Co., pfd........ 72 
Southern California Edison,com...... 89 
Southern California Edison, pfd..... 103 


*Standard Gas & Electric, com....... 11! 
*Standard Gas & Electric, pfd........ 37 
Tennessee Ry Lt & Powercom....... 
Tennessee Ry L & Powerpfd........ 52 
Toledo Traction Light & Power Com 3 
Toledo Traction Light & Power Pfd. 6: 
United Light & Rys., com.. sec5ce 53 
United Light & Rys., Ist pfd.. v 7 

Western Power,com.................. 16 
Weosdere POWSr, CEG... .cccccccccceccce 






*Par value $50 

















*Nijles-Bement- Pon d 
Niles-Bement-Pond 
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FARM MORTGAGES | 


No security in the world is today 

more highly recognized than wail | j 
lacea First Farm Mortgages. 

- for 33 years our Mortgages 






have been marketed in allsections | 
without the loss of a Dollar. 
Send for current list of offerings 
and descriptive pamphlet “* I.” | 
E.J. LANDER & Co. | 
‘GRAND FORKS. NORT4 DAKOTA | 


ESTABLISHED b 
me Balf Villicn Dollars 






Caniteland Surn'vs ¢ 


Right on the Ground | 








| We're 
Fixe™ \Morreaces 


© 31 Years in Business 
Without Loss to a Customer 


Write now for latest list 
Geo. M. Forman 
& Company 


(*agas*) . IL So. La Salle St., CHICAGO 
Irrigation Bonds 


I specialize in Colorado Irrigation District 








Bonds—List yours with me for sale. Infor- 

mation furnished free on request. 
HOMAS H. WORK 

First National Bank Bldg., Denver, Colo. 





MIDDLE WEST UTILITIES COMPANY 
NOTICE OF DIVIDEND 

The Board of Directors of Middle West Utili- 
ties Company has declared the regular quar- 
terly dividend of $1.50 per share on its out- 
standing preferred capital stock, payable June 
Ist, 1916, to preferred stockholders of record 
at the close of business at five o’clock P. M., 
May 15th, 1916. 


EDWARD J. DOYLE, Secretary. 


DIVIDENDS. 


NEW LOANS. 





OFFICE OF 
THE CONSOLIDATION 
COAL COMPANY 


Baltimore, Md., April 10th, 1916. 


The Board of Directors has declared a quar- 
terly dividend of one and one-half per cent. 
(1%%) on its Capital Stock, payable April 29th, 
1916, to the stockholders of record at the close 
of business April 22nd, 1916. The transfer 
books will remain open. Dividend checks will 
be mailed. 

T. K. STUART, 


Assistant Treasurer. 





GREENE CANANEA COPPER CO. 
42 Broadway. 

The Board of Directors of the Greene 
Cananea Copper Company has declared a 
dividend of $2.00 per share upon its Capital 
Stock of the par value of $100.00 per share, 
payable May 29, 1916, to the holders of such 
shares of record at the close of business at 
3:00 o’clock p. m. on Friday, May 12, 1916. 
The dividend is payable only upon the $100.00 
shares into which the Capital Stock is now 
divided. All stockholders who have not con- 
verted their holdings into shares of $100.00 par 
value should do so without delay in order 
that they may receive their dividend promptly. 

The transfer books will not be closed, 

J. W. ALLEN, Treasurer, 

New York, April 27, 1916. 








PACIFIC GAS AND ELECTRIC CO. 
FIRST PREFERRED DIVIDEND NO, 7 
ORIGINAL PREFERRED DIVIDEND NO. 41 
The Board of Directors will meet on April 
29, 1916, and declare the regular quarterly divi- 
dends to April 30, 1916, of $1.50 per share upon 
the full-paid First Preferred and Original Pre- 
ferred Capital Stock of the Company, payable 
by checks mailed May 15, 1916, to stockholders 
ot record at 12 o’clock noon, April 29, 1916. The 

transfer books will not close. 
D. H. FOOTE, Secretary. 
San Francisco, California, April 7, 1916. 


ALL FINANCIAL BOOKS 
Have Your Book Orders Filled Through 


THE FINANCIAL WORLD 
18 Broadway New York 











NOTICE OF SALE OF ONE HUNDRED 
Fifty Thousand ($150,000.00) Dollars of “‘Fil- 
tering, Purifying,and Softening of Missouri 
River Water Bonds” of the City of Great 
Falls, Montana. 

Notice is hereby given, that the city of 
Great Falls, Montana, will on the 16th day of 
May, 1916, at the hour of 10 o’clock a. m., at 
the office of the council room of said city, in 
the court house in Great Falls, Montana, sell 
at public auction to the highest bidder for 
cash one hundred fifty (150) coupon “Filtering, 
Purifying and Softening of Missouri River 
Water Bonds” of the denomination of one 
thousand dollars ($1,000) each. Said bonds to 
bear interest at the rate of four and one-half 
per cent. (4%) per annum, Pp able semi- 
annually on the first days o Voasecy and 
July of each year. Said bonds to bear date 
of July Ist, 1916, payable in twenty years 
and redeemable after ten (10) years from 
their date; the princiagl and interest payable 
at the office of the City Treasurer of said 
city or at the option of the holder at some 
bank in New York City to be designated by 
the said City Treasurer. No bid can be re- 
ceived for less than par and accrued interest. 
Each bidder is required to deposit a check 
fully certified by some bank in the city of 
Great Falls, Montana, in the sum of one thou- 
sand dollars ($1,000.00), payable to the City 
Treasurer of said city as a guarantee that he 
will take up and pay for said bonds as soon 
as the same are signed and ready for delivery. 
That the Council hereby reserves the right to 
reject any and all bids made and to sell said 
bonds at private sale as provided by law. 

Bidders shall satisfy themselves as to the 
legality of the bonds before bidding. 

Said bonds are known as “Filtering, Purify- 
ing and Softening of Missouri River Water 
Bonds” and are issued for the purpose of con- 
structing a filtering, softening and purifying 
apparatus, means and appliances for filtering, 
softening and purifying the waters of the 
Missouri River, pumped and delivered by the 
city into its mains for the use of its in- 
habitants, for the protection and preservation 
of the health and lives of such inhabitants. 
A complete transcript of all the proceedings, 
touching the issue of said bonds will be fur- 
nished oy the undersigned upon application 
by letter or wire. 

Dated this 28th day of March, 1916. 

By order of the City Council of the city of 
Great Falls, Montana. 

W. H. HARRISON, City Clerk. 

(Date of first publication, » 1916.) 
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man and woman who 








informed about sound investments should 
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be well 





read The Financial World every week 





HE FINANCIAL WORLD is a great moral force. 
know it is to appreciate it. To get acquainted with it is to find it indispensable. It is a reliable safe- 
guard for any person who has accumulated funds seeking profitable and safe investments. It not 
only protects the individual investor from all financial chicanery, but helps subscribers in a con- 
structive way to select desirable securities through sound and conservative discussions on investment 





Ask any financial authority who believes in the underlying influences which perpetuate and broaden 





It is a constructive influence in finance. To 








the economic growth of this nation—about THE FINANCIAL WORLD. They all will tell you how in- 
strumental it has been in cleaning out the principal get-rich-quick frauds. It does not discuss them after the 
authorities have closed them up. It tells you all about them while they are active and trying to get your 
money. This is the kind of service that means something. It means money in your pocket. 


; Every week THE FINANCIAL WORLD comes to you with pungent, valuable, fearless and instructive 
opinions. It stands for the square deal in finance. It fearlessly demands protection for the investor. It has 
but one editorial creed, what is best for him or her. It has no affiliations with any interest, wears no man’s 
collar, is absolutely independent, and speaks out frankly and candidly its opinions whomsoever they may 
affect, as long as they do not affect the purses of our readers. It counts among its greatest admirers all 
right thinking people. It is respected for the enemies it has made. It even goes further, for it estab- 
lished long before any other publication an Investors’ Inquiry Bureau, for the convenience of its subscribers. 
through which they can secure confidential advice personally through the mails, and as often as they find it 
necessary to consult it on any investment subject. 
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Investment Weekly 
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29 BROADWAY 


You Cannot Afford 
To Be Without It 
Order Today 
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= Experience has shown that the bonds of corporations, the statements of which 

fy- appear satisfactory on paper, upon a proper expert examination often do not 

ter ° ° ° . ° . . 
= prove desirable investments from a conservative viewpoint. Conservative invest- 
ng. ment houses make such searching and thorough examinations of the companies 

~~ whose bonds they offer that their recommendation is the strongest assurance obtain- 

ts able that every possible precaution has been taken to insure the safety of the i| 
ar- investment. As a result of our manner of conducting what we consider a business 

of trust, our list of customers has steadily grown until it is today believed to be the 

y largest list of private investors served by any investment bond house in the country. | 
- We invite correspondence and would be pleased to send our General Circular No. 18 upon request 


Harris, Forbes & Company 


Pine Street, Corner William, New York 


Harris, Forbes & Company Harris Trust & Savings Bank 
Incorporated Bond Department 
Boston Chicago 
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OFFICIAL PUBLIC SERVICE REPORTS 


A Complete Weekly Publication of Decisions, Orders and Rulings 
of State Public Service, Railway and Corporation Commissions 


Published officially for the State Public Service, Railway and Corporation Commissions, 
under the direction of the 


COMMITTEE ON PUBLICATION OF DECISIONS OF THE NATIONAL 
ASSOCIATION OF RAILWAY COMMISSIONERS: 





The only authoritative medium of complete and recent information as to the rates, ser- 
vice and finances of public service enterprises and their regulation. 

Serves fairly the interests of the public and the utilities by non-partisan editing and 
digesting and full statement of all points in all decisions. 

Indispensable to the efficient management of any public utility as well as to the conduct 
of any business with public service interests. 

Its purpose is not solely to compile legal precedents, but to furnish current information 
to every department of a public utility upon the vital matters affected by the progress and 
change in Commission regulation. By using the complete index-digest in each weekly num- 
ber of the “Advance Sheets” and the classification of subjects by utilities, every department 
chief can constantly keep in touch with every Commission action affecting the particular fea- 
tures of operation for which he is responsible, with the minimum expenditure of effort and 
time and without examining all orders and decisions. 


Advance Sheets, or bound volumes, sent for examination. 


LAW PUBLISHING CO. 75 BROADWAY, NEW YORK 
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BANKERS 
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SPECIALISTS IN SECURITIES OF AMERICAN LIGHT AND TRACTION COMPANY 
FINANCIAL AGENTS FOR CORPORATIONS IN PAYING COUPONS AND DIVIDENDS 
INTEREST ALLOWED ON BALANCES. 

















| 











1916 


| 











IMPORTANT FEATURES 


IN THE 


Seventh Annual Public Service 


Corporation Review 
— 1916 — 











CONTENTS 


INTRODUCTION - - - = - - « «w Sb ek & & &} 
YEAR’S RECORD OF PUBLIC SERVICE CORPORATIONS 


Louis Guenther 


UTILITY BONDS NOW AND A YEAR AGO - : -Edwin J. Jones 
MUNICIPAL OWNERSHIP OF ELECTRIC LIGHT AND 

POWER PLANTS AN ECONOMIC MISTAKE - Edward B. Lee 
A PIE CUTTING THAT DID NOT TAKE PLACE - Louis Guenther 


SHORT SKETCHES OF PUBLIC SERVICE LEADERS— 
Emerson McMillan—Henry L. Doherty—Samuel Insull—H. M. Byllesby 
—Sidney Z. Mitchell—J. G. White—Frank T. Hulswit - 
WATER POWER DEVELOPMENT AND POSSIBILITIES 
Herman B,. Walker 
WHY THE BUSINESS OF ELECTRIC SERVICE COMPANIES 
CONTINUES TO GROW - -_ =- - - - William H. Hodge 
NATURAL GAS INDUSTRY IN THE UNITED STATES © Steven IVhit 


WHY TO BUY PUBLIC UTILITY BONDS R. B. Haynes 
ECONOMIC SIGNIFICANCE OF CENTRALIZATION OF 

POWER SUPPLY - - - - - - W. E. Keily 
HIDDEN VALUES IN BONDS - - - Carl T. Na 


ALPHABETICAL INDEX OF COMPANIES 


STATISTICAL REVIEWS OF PUBLIC SERVICE COR- 
PORATIONS, HOLDING CORPORATIONS, AND THEIR 
CONSTITUENT PROPERTIES ALPHABETICALLY AR 
RANGED FOR THE CONVENIENCE OF THE READER 


COMPILED UNDER THE DIRECT SUPER- 
VISION OF MR. LOUIS GUENTHER, MANAG- 
ING EDITOR OF THE FINANCIAL WORLD 


Page 





















































THE FINANCIAL WORLD. April 29, 1916 
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Securities 


Having specialized in these since 1903, we con- 
sider well selected issues the peer of any for 
permanent investment. 


Industrial and 
Ordnance Securities 


For obvious reasons these have been prominent 
during the past year. We have handled them 
in large volume and shall continue to trade in 
those having a stable business after the war’s 
close. 


Outside Market 
Securities 


Our department for the execution of orders 
upon the Broad Street Market will be found 
to give prompt and efficient service, and is glad 
to keep customers interested therein closely 
advised as to price changes or market aspects. 
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PUBLIC SERVICE CORPORATION REVIEW 


Introduction to the Seventh Annual Number 


It is unnecessary to dwell at any length on the progress made by our representative public 
service corporations during the year that has gone since the publication of our 1915 Annual 
Public Service Corporation Review. Whatever we might say could add little weight to the 
evidence of substantial expansion so convincingly reflected by the statistical data contained 
in the Seventh Annual Public Service Corporation Review. 

Cold as these surface figures seem, they still glow with a warm tribute to the enterprise 
and genius of the men who have made of our public service corporations towers of strength, 
and who, despite their great measure of success, have set no goal for their ambitions, be- 
yond which they may not go, but persistently keep pushing ahead to yet greater heights. 

If romance has ever unfolded in the material world of finance it is to be found in the 
marvelous development of our public service corporations. Men, who are still on the sunny 
side of life, can recall the decrepit old horse cars, the ill-smelling gasolene street lamps and 
the biped Mercuries who provided them with the means of communication and lighted them 
on their way. How slowly then the world seemed to be moving on its course; how swiftly 
now it speeds along. All this the god of electricity has brought forth; that god of invisible 
force and lightning speed has produced this wonderful transformation. 

Nor has the progress been stayed in the work of adding to the material comfort of the 
people. It has substantially multiplied the wealth of the nation through an incomparable 
record in the payment of interest and dividends. Such is the record of our public utilities. 

No less encouraging is the other side of the medallion. When the losses sustained 
through the exploitation of public service corporations are contrasted with the losses re- 
sulting from failures of our railroads and industrial enterprises during hard times, capital 
that has found its way into their development has every reason to feel encouraged over its 
good judgement. 

What at this moment is of greater interest to the readers of The Financial World is 
the result the, year has brought to the public service corporations. Here again is a source of 
considerable gratification ; earnings generally have shown a substantial improvement ; likewise 
a material enhancement has taken place in the market value of the majority of securities of 
public service corporations; increases in dividends have been numerous, companies that have 
suspended such payments have restored them, while others are fast reaching the point where 
they can take similar favorable action. 

As to the future it holds out much promise of better things. It can hardly turn out other- 
wise as long as the prevailing stimulus to our industrial and agricultural revival is maintained. 

We have worked conscientiously and faithfully to maintain in this Review the high 
standards set for former Reviews. Our endeavor has been to make it a real constructive 
force to our readers. As has been our former practice all this data has been so arranged as 
to make it readily accessible to our readers. 

Should our Seventh Annual Review receive as favorable a reception as that extended to 
its six predecessors, we shall consider ourselves fully compensated for our endeavors. 
However, we never could have succeeded as we have without the willing co-operation of the 
officials of public service corporations, to whom we are under lasting obligations for their 
generous assistance. Weare in equal debt to the various authorities in the operation and man- 
agement departments of public service corporations for the exceedingly interesting and illum- 
inating contributions which have added materially to the value of this Review as an educa- 
tional manual on public service corporations. 

For the guidance of new subscribers to this Review we wish to state that wherever earn- 
ings have been available we have endeavored to bring out the factor of safety behind the secur- 
ities of such corporations as is indicated in the closing paragraphs by the percentage ratings. 

Here the unit of 100% indicates the fixed charges earned; every additional per cent. in- 
crease represents the increased factor of security. Where such information does not appear 
it is because of the absence of earnings. 

Only such corporations earning annually more than $100,000 gross and having outstand- 
ing at least $400,000 in securities and which have not defaulted on their obligations, are in- 
cluded in the Review. In our classification first comes the holding company if there is one, 
and after that its subsidiaries. The index in the rear of the Review will aid the readers to 
locate each company. If any data appearing in former Reviews is missing from this Re- 
view it has been eliminated because of the absence of information or because default 
has occurred. 

As usual our data is arranged so as to (1) mention the year of incorporation and a brief 
synopsis of each corporation’s history; (2) franchises, (3) names of officials, (4) capital 
authorized and issued, rate of dividends and when declared, where securities are transferred 
and registered, (5) bonds, authorized and outstanding, including issues of controlled or leased 
corporations, description of each issue, interest rate, date of issue and maturity, when and 
where coupons are payable, as well as all the important provisions with which they are sur- 
rounded, together with their sinking funds; (6) comparative earning statements for a given 
period of time, and (7) an analysis of such earnings. 

We do not absolutely guarantee the accuracy of the statistical data in our Review, but 
we have made every effort to assure its correctness. 


Respectfully. 
LOUIS GUENTHER. 


Publisher. 
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PAST RECORD OF PUBLIC 
SERVICE CORPORATIONS. 


By Louis Guenther. 














f ormrry BONDS, NOW AND ONE 
YEAR AGO. 


Upward Movement General and Coincident 
With Gains in Earnings and Return of 
Investment Confidence. 

zi. By Edwin J. Jones. 





























Viewed in their general aspects, our leading public ser- 
vice corporations, by their measure of progress during 
the past year have added considerably to their well estab- 
lished reputation for stability. According to the data our 
Statistical Department has compiled for our Annual Re- 
view there was a general and healthy gain in 1915 in both 
gross and net earnings. Moreover, the increased revenues 
of these companies cannot but convey the impression that 
they respond readily to an industrial revival, such was a 
very distinct feature of the year 1915. 

Considering the functions public service corporations 
perform in communities in the form of supplying light, 
power and transportation, it is not difficult to find the 
reason for their notable stability, for they are a necessity 
to the well being of communities. 

In regard to the investment position of the securities of 
public service corporations, the year has also produced a 
remarkable change for the better. Not for a long period 
have the bonds of these companies enjoyed the broad 
market that is now theirs, while their stocks have recover- 
ed the market losses sustained in 1914 and in many in- 
stances have reached new high records. Even that bugbear 
of 1914-1915, the jitney, which gave concern to the electric 
All in all the year has been an 
auspicious one for our public service corporations. 

The gross earnings of 275 public service corporations 
in 1915, as compiled for The Financial World by its 
statistical department, totals $945,060,532. This is an in- 
crease of $48,898,941, or 5.45 per cent. over 1914 and an 
increase of $90,337,380, or 10.5 per cent. over 1913. Out 
of gross earnings there was saved for the net $392,757,980, 
an increase of $17,119,070, or 4.75 per cent. over 1914 
and an increase of $28,178,338, or 7.72 per cent. better than 
1913. 

These corporations disbursed in fixed charges in 1915 
the aggregate sum of $176,996,435, an increase of $24,067,- 
255, or 15.62 per cent. over 1914; in dividends $136,315,649, 
a decrease of $2,878,915, or 2.10 per cent. under 1914, but 
an increase of $6,085,059 or 4.67 per cent. over 1913. That 
showing is not fairly representative of the actual condi- 


roads, has vanished. 


tions, for some of the public service corporations, well able 
to resume dividends, delayed such action until such time 
as they will be convinced that the revival in business is 
here to stay for some time. This is proven by the increase 
in surplus to $88,260,332, a gain for 1915 of $15,137,862, 
20.06 per cent. over 1914, which year showed a decrease 
of $6,064,478, or 7.65 under 1913, and an increase of $9,- 
074,000, or 11.40 per cent. over 1912. 

Altogether these 275 corporations have outstanding 
bonds aggregating $2,245,382,825, an increase of $44,838,- 
091 over 1914, and an increase of $46,250,004 over 1913; 
preferred stock of $578,372,533, an increase of $3,557,180 
over 1914, and an increase of $7,575,133 over 1913. The 
common stock outstanding totaled $2,152,264,333, a de- 
crease of $76,548,373. For this decrease the Interborough 
Consolidated Co. of New York is largely responsible by 
issuing 932,686 shares without par value, when it suc- 
ceeded the Interborough-Metropolitan and for which no 
calculation is made except as to the number of shares. 
However, if the above number of shares are calculated 
on a par value basis, the 1915 total common stock out- 
standing amounted to $2,245,526,933, an increase of $16,- 
714,227 or a small per cent. over 1914. 

During the year there was a substantial enlargement 
of the amount of the securities of these 275 companies in 
the hands of the public. They are now well over the $5.- 
000,000,000 mark, measured by their par value, aggregating 
$2,245,392,825 bonds; $578,372,533 preferred stock, $2,245,- 
526,933 common stock, a combined total of $5,069,292,291. 

This is a gain of more than $65,039,498. 


Marked changes with respect to both investment senti- 
ment and prices of public utility corporation bonds have 
taken place since the spring of 1915. The change has per- 
haps been most striking in investment sentiment, since 
there had been no extraordinary large fall in public utility 
bond prices to recover from. Nevertheless, the advances 
have been general and striking. 

A year ago this month there was an extraordinary out- 
burst of speculation on the New York Stock Exchange, 
with great attendant excitement and “million share” days, 
and this served to divert attention from outside securities, 
including public utility bonds. It was a month or two 
later that prices of public utility bonds began to harden, 
and from last summer the advance has been steady, if 
measured. Jitney competition, so long the bete noir of 
operators of traction properties, began to fade away in 
the late summer and now its influence on earnings of 
street railway corporations is nil. The corporations that 
furnish light, heat and power have, of course, been greatly 
benefited by the extraordinary recovery in all industrial 
fields where their output is used, and their gains are per- 
haps more striking than those from traction properties. 
All this improvement has had its effect on investment 
sentiment and has brought about the improvement in bond 
prices which is to be noted in the accompanying table 
of prices of representative public utility corporation bonds 
and notes: 

April, April, Ad- 
1915. 1916. vance 


American Pub. Serv. Co. Ist lien 6s, 1942. 100 101 1 
Calif. Gas & Elec. Co. unif. & ref. 5s, 1937. 92% 9914 7 


Commonwealth Edison Co. Ist 5s, 1943.. 100 102% 2% 
Michele Gee Tet BG, THG6 oc ins ccicccscccscs 95% 98 2y% 
Morris & Somerset Elec. Co. Ist 5s, 1940.. 98 101 3 
Peoria Railway Ist ref. 5s, 1926.......... 96 98 2 
St. L., Springf’d & Peoria Ist ref. 5s, 1939. 91 96 5 
San Joaquin Lt. & Pr. Ist & ref. 6s, 1950. 100 102 2 
Southwest’n Pr. & Lt. Co. Ist lien 5s, 1943. 91% 95 3% 
Tri-City Ry. & Lt. Co. coll. tr. 5s, 1923.. 97 100% 3% 
Tri-City Ry. & Lt. Co. Ist & ref. 5s, 1930. 90 97 7 
United Light & Rys. Co. 6% notes, 1920. 98 101 3 
United Light & Rys. Co. Ist & ref. 5s,1932. 86% 89 2% 
Western United Gas & Elec. Co. Ist & 

OE CR ate sii padid daa eee een was 99 100 ] 
Cities Service Co. 7% notes, 1918........ 94 101 6 
Com’nwealth Pr., Ry. & Lt. cvt. 6s, 1918. 100 3 3g 
Consumers Power Co. (Mich.) Ist lien 

C0e es bi wks eae a care eeh oa ees 9414100 5% 
Consolidated Gas Co. of N. J. Ist 5s, 1936. 97 100 2% 
Denver Gas & Electric 6s, 1917.......... 98 101% 3% 
Denver Gas & Elec. Ist consol. 5s, 1949.. 90 97 7 
Detroit & Suburban Ist 5s, 1928......... 93 96 3 
Chicago Railways Co. Ist 5s, 1927....... 95 98 2! 
International Ry. Co. (Buffalo) ref. & 

ee | Say ee eres 92 )7 5 
Indiana Lighting Co. Ist 4s, 1958........ 69 79 10 
Laclede Gas Light Co. (St. Louis) ref 

a Ser ae ree vee iuvine “aie 97 5 
Lincoln Gas & Elec. Ist 5s, 1941........ 75 81 6 
Mississippi River Power Co. Ist 5s, 1951.. 73 79 6 
N. Y. State Rys. Ist consol. 4%4s, 1962... 86 8814 2% 
Pacific Gas & Elec. gen. & ref. 5s, 1942... 87% 93% 6 
Scranton Elec. Co. Ist ref. 5s, 1937....... 100 103 2Y% 
Southern Bell Tel. & Tel. Ist 5s, 1941.... 9734 101 3! 
Utah Power & Light Co. Ist 5s, 1944..... 92 9614 4Y4 
Texas Power & Light Co. Ist 5s, 1937.... 92% 97 4% 
Utah Securities Corp. 6s (notes), 1922... 80 971417% 
Continental Gas & Elec. Corp. Ist lien 

SA ee CEES tka a esas be tee owe 93 95 2 
Tiisc Com SHE GE. Fe eb isaciasiwoldsasves o4 98 4 
Jackson Lt. & Trac. Ist mtge. 5s, 1922.... 94 96 2 
Brooklyn Borough Gas Co. gen. 5s, 1945. 96 99 3 
Minnesota Gas & Elec. Co. Ist 6s, 1933.. 99 101 2 
Brandon Gas & Pr. Co. Ist 6s, 1929...... 99 101 2 
Detroit Edison Ist 5s, 1933.............. 102% 103% 1% 
Georgia Ry. & Elec. Ist consol. 5s, 1932. 100% 10234 2% 
Niagara Falls Power Co. 1st 5s, 1932.... 100% 102% 2 
Milwaukee Electric Ry. & Light gen. & 

“Se ee er eee 8914 9334 4% 
Minneapolis Gen. Elec. Co. Ist 5s, 1934.. 100 103 3 
Timion Elec. Lt. & Pr. Co. Ist 5s, 1932.. 99% 102 2% 
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W.G. Souders & Company 


Investment Bankers 





Dime Bank Building 
DETROIT 


First National Bank Building 
MILWAUKEE 


208 South La Salle Street 
CHICAGO 





HIGH GRADE INVESTMENTS 


SECURED BY FIRST MORTGAGE BONDS 


OF 


RAILWAY, LIGHT, POWER 
PUBLIC UTILITY AND INDUSTRIAL 
CORPORATIONS 





We are now offering 





A First Mortgage Sinking Fund 5% Bond at a price to 
yield 554%. Replacement value liberally in excess of bond 
issue. Net earnings double interest charges. The Coupons 
are payable without deduction for the normal Federal 
State Tax holders in 


income tax, and refunded to 


Pennsylvania. 


Circular Upon Request 


























as 
x 
cary 
£ 
aS 


KR 
i! 


1 
uf 
+a 

H 

iy 

fi 
; ‘ 
if 


rt one ey 


En hate aR at 
scree ace ee 





SLi twee 


etme map inet. . 








SSS 























De SN 


8 ~THE FINANCIAL WORLD. 





April 29, 1916 





——— 


The total wealth of the United States is estimated by 
Federal investigators at $189,000,000,000, and about one- 
sixth of this, or $33,000,000,000, is invested in properties 
of public utility corporations which supply the public with 
heat, power, water, telephone service, telegraph, gas and 
water and rail communication. Last year this extraordin- 
arily impressive mass of capital earned approximately 
$6,000,000,000, and statistics show that no other field has 
been so little affected by the European war as the public 
utility field. Eliminating the profits from utilities operat- 
ing on water, and the steam railroads, last year’s profits 
from utilities might be roughly figured at $2,000,000,000. 

But while investors are gratified to note the gains that 
have been made the last year, and which are more par- 
ticularly set forth elsewhere in this issue, what of the 
future? As a matter of fact, the outlook is most promis- 
ing. 


A PIE-CUTTING THAT DIDN’T TAKE PLACE. 
Some Inside History Which Shows How One Man’s 
Resourcefulness Prevented Control Passing to Others. 
By Louts Guenther. 

No harm can now come from telling how, in the 
parlous days shortly after the outbreak of the European 
war, the daring of one of our leading public service 
corporation operators spoilt a neat little pie-cutting feast 
in Wall street, in which feast his companies were to 
enact the role of the pie. The characters in this story 
will be recognized by those familiar with the incident. 

When the war came our bankers frightened by what 
they feared would turn into a contraction of the supplies 
of available money for loans, began hastily to call upon 
borrowers to take up their loans. Among those called 
upon was this public service operator, who, because of 
his daring plans to enlarge the business of his corpora- 
tions, had been compelled to borrow heavily. 

One of the trust companies with which he was doing 
business and with which some powerful men connected 
with other public service corporations was _ identified, 
asked this operator to take up a loan amounting to some- 
thing like $500,000. In those days one might as well 
have asked a man to go out and get $5,000,000 in twenty- 
four hours. If the demand had been refused financial 
difficulties could not have been avoided and receivership 
proceedings would naturally have followed. Then would 
have come the usual reorganization which meant that 2 
division of the companies this operator had brought into 
his holding company would have taken place. 

But this particular operator was resourceful. He realized 
that Wall street, in the conduct of its business, has :. 
sentiment. If a man cannot hold his properties, others 
are prepared to take them away from him. Divining what 
was up, he daringly clamped down the lid upon all dis- 
bursement of dividends, which made the net earnings 
of his companies available to provide for temporary 
financing, and when it seemed that his competitors had 
him against the wall, he interested one of the wealthiest 
estates in his projects, and not only was the loan that 
had been called paid to the particular trust company 
demanding it, but every other loan was consolidated and 
taken over by another trust company, much to the sur- 
prise of a small group of men who were prepared to 
enjoy the carving of as rich a public service corporation 
pie as there was then on the Street. 

The man who had been marked as the victim once 
more outwitted those who were seeking his scalp. That 
same man was once the subject of discussion at a meet- 
ing of bankers interested in one of our important public 
service corporations and which is considered by many 
the largest in’ scope. The majority at the meeting con- 
sidered this operator too daring and with too rosy a 
vision. The remarks made about him were none too 
complimentary when their leader arose to declare to them 
that while it was generally known there was no love 
between him and the gentleman who was the subject of 
their discussion, none around the board could deny that 
he was among the most brilliant of operators in the 
public service field. 

And so this very man has shown himself in the past 
twelve months a real leader, as his companies, by their 
remarkable expansion in earnings, have proven. 





MUNICIPAL OWNERSHIP OF ELEC- 
TRIC LIGHT AND POWER 
PLANTS AN ECONOMIC 
MISTAKE 
By EDWARD B. LEE 


























Municipal ownership of electric lighting properties is 
becoming each year more of a dead issue in this country. 
A plea for municipal ownership of an electric lighting 
property is an evidence either that the community mak- 
ing the plea is most unfortunate in being served by a 
non-progressive private company or else that the com- 
munity is ruled by politicians that may be practical from 
their personal standpoint, but not practical from the 
standpoint of practical economics for the community. It 
municipal ownership is urged because of the failure of 
a non-progressive company to give proper service the 
public service commission of the state (nearly every state 
in the country now has a commission) should be the 
remedy. If municipal ownership is demanded by politi- 
cians for politicians’ reasons there is no hope for the 
community until it is ruled by men who not only know 
as much about economics and the tendencies of the elec- 
tric industry as they do about politics, but who are will- 
ing that the community shall profit from their knowledge. 

Duplicating a public utility property must inevitably be 
disastrous to capital and harmful to any community, since 
the loss from the expenditure of two dollars for property, 
operation and maintenance when one dollar would have 
sufficed, must ultimately be met by the community ana 
those risking their capital. The cost of competition, 
whether between a private plant and a municipally owned 
plant or between two private plants, it matters not, can- 
not be evaded. It must inevitably be borne in part by 
the community that allows it. Inferior service at high 
rates cannot be avoided in the end. A study of their de- 
cisions shows this to be the accepted view of practically 
all of the public service commissions. 

There is less agitation for municipally owned electric 
lighting plants today than ten years ago, not because the 
politician is less alert to his own interests, and not be- 
cause the people have lost faith in their political leaders, 
but because the great progress of electrical science has 
gone far to seal the doom of municipal plants. The old- 
time electric lighting company is fast passing, and with 
its passing goes most of the agitation for municipal own- 
ership. The electric lighting company as a public utility 
designed simply to light streets and public places and 
incidentally to supply current for lighting a few resi- 
dences and stores in restricted limits, has given way to 
the electric power and light company that is more an 
industry than a public utility and whose business activi- 
ties may cover one community or a hundred communities. 

This change in the nature of the electric lighting com- 
pany has been most radical during the last decade. De- 
signed at first to furnish illumination exclusively, and 
that within only a short radius of the generating plant, 
the electric company has gradually extended its activities 
until now it not only supplies illumination on a larger 
scale than seemed possible when the industry was new, 
but it furnishes as well electrical energy in ever-increasing 
amounts for an ever-increasing variety of power purposes. 

The Modern Electric Company Is a Power Company. 

The modern electric company is a power company more 
than it is a lighting company. Its lighting business grows 
proportionately less and its power business proportton- 
ately greater with each year. It is now a twenty-four- 
hour industry instead of an industry employed only when 
the sun and moon fail to shed their rays of light. Muni- 
cipal ownership of electric lighting companies, even with 
the attending unfortunate political factor, might possibly 
have a satisfactory future if it were not for this great 
change, and for the additional fact that individual electric 
generating and distributing plants, both privately and 
municipally owned, are rapidly being absorbed by exten- 
sive generating and transmission systems covering wide 
territory. 
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of sixteen states, thus assuring a remaikable diversity factor. 

Operating units reinvested $1,322,792 in the properties from earnings in 1915. 
Earnings applicable to interest charges on these notes afford a wide margin of safety. 
In excess of $3,383,000 par value of the notes have been purchased by conservative investors 


hero served comprise a population of 1,800,000 in thriving cities and towns 


325,000 Customers 
Are Served by Operating Units of 


STANDARD GAS & ELECTRIC COMPANY 


Whose 6% Coupon Gold Notes | 


Are Now Available to Investors 


PRICE TO YIELD ABOUT 6.75% 


Denominations $50, $100, $500, $1,000 i 








Send for Descriptive Circular F-10 


H. M. BYLLESBY & COMPANY 


Incorporated 
ENGINEERS AND MANAGERS 


208 South LaSalle Street 
CHICAGO 


Trinity Bldg. 
NEW YORK 








The great, modern electric power and light company 
not only supplies all the illumination required, but also 
furnishes electrical energy in large quantities to manu- 
factories, mills and mines, to railroads for the operation 
of trains over long distances, and to land owners for the 
irrigation of great stretches of land, as well as for any 
other purpose required by the territory served. Its ac- 
tivity is not confined to the small districts in. the im- 
mediate vicinity of its power plant; it spreads for many 
miles in which ever direction a field for the sale of power 
may be found. Frequently it generates the electrical en- 
ergy a hundred or more miles from the point of distribu- 
tion, conveying the power wherever needed by meaus 01 
high-tension transmission lines. It has been one of the 
greatest factors in the radical change in modern industry. 
It is no longer necessary for an industry to be located 
near a power source. It may be located where the in- 
dustry may be carried on most economically, since power 
necessary for operation can be brought to it. 

The number of electric transmission companies has 
grown amazingly during the last decade. Yet it may be 
said that their growth has scarcely begun, since the logi- 
cal development of the electric industry demands the 
building of large units for generation and extensive sys- 
tems of transmission and distribution. Large scale busi- 
ness alone can ensure the best service at the lowest rates. 
The small electric generating station, whether privately 
or publicly owned, with its large investment per customer, 
must of necessity disappear whenever it is recognized that 
the service performed by it can be done better and more 
economically by a large transmission system. There can 
be no question of the increased efficiency incident to the 
consolidation of electric properties into one big system. 
This is especially true of properties in smaller communi- 
ties. The smaller the community the more limited and 
expensive must be the service, if the property is not con- 
nected with a large system, due to cost of construction 
and operation. There is not sufficient business to make 
it profitable to operate the independent plant during the 
hours when there might be some demand for power. The 
small communities served by large transmission systems 


receive a much better service at much lower rates than 
would be possible if served by local plants, whether pri- 
vately or municipally owned. Evidences of the exten- 
sion of the transmission systems, involving the abandon- 
ment of individual plants, are apparent throughout the 
country. 

Municipal Limits Broken Down. 

Long distance transmission of electrical energy has. 
broken down not only municipal limits, but county limits 
and even the limits of states. 

When the railroad industry was new a journey from 
New York to Chicago, for example, involved the changing 
from train to train many times, with occasional breaks 
to be covered by stage coaches. Electric transmission 
lines are now in the same position as were the railroads 
in their early years; but it does not take much of a 
prophet to see that in time there will be a network of 
high-tension lines stretching across the country. 

When municipal ownership of electric lighting proper- 
ties has made so little progress during the last decade un- 
der comparatively simple conditions, how can it possibly 
last under future methods of generation and transmission 
of electrical energy? National ownership of generating 
and transmission properties may come some day, as na- 
tional ownership of railroads may come, but ownership 
by municipalities of local properties will be almost as 
much out of the question as the ownership by a munici- 
pality of that portion of a railroad system within the lim- 
its of the municipality. Naturally, it will be years be- 
fore a point like this is reached, but the tendency can be 
seen now in many sections of the country already covered 
by electric transmission lines. 

At the present time, for example, there is a continuous 
network of transmission lines extending through that 
stretch of territory lying between Raleigh, North Caro- 
lina, on the east, and Nashville, Tennessee, on the west, 
an air line distance of approximately 400 miles. Few 
people realize that there is a physical connection between 
these points by means of electric transmission lines. It 
is true that the lines are not operated by one individual 
company, but by several companies. The transmission 
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lines are connected so that in the event of accident to the 
generating plant of one company, power may be supplied 
temporarily over the lines of the company adjoining and 
thus any break in service be prevented. 

Down in the state of Texas, where four years ago there 
was not a mile of long-distance electric transmission line, 
except that used by interurban railroads, one company 
now operates in a territory bounded on the north by Den- 
ison, on the south by Taylor, on the east by Tyler and 
on the west by Brownwood. This territory is approxi- 
mately 225 miles square, thus covering an area of 50,625 
square miles. The great extent of this territory may be 
better appreciated when it is considered that it is greater 
than the area of any one of twenty-two states of the 
Union, including New York. 

Within this extensive territory this one company oper- 
ates 634 miles of high-tension transmission line and sup- 
plies 71 communities with electric light and power service. 
The distributing systems of 53 communities are connected 
with the company’s principal transmission system. Prior 
to the organization of the company a large proportion of 
these 53 communities were entirely without electric light 
and power facilities, or else were poorly served through 
old and inefficient generating stations. All the old sta- 
tions have either been entirely demolished or else have 
been rebuilt to be used simply as sub-stations, and now the 
electrical energy supplied by this one transmission sys- 
tem is generated by only three stations. This transmis- 
sion system serves cities, towns and villages alike, as well 
as individual farmers along the transmission lines. It 
lights the city man’s house and furnishes power for op- 
erating his factory and mill; it lights the farmer’s house 
and furnishes power for ginning his cotton, for grinding 
his corn, for milking his cows and for churning his butter. 
And an interesting thing in connection with this system 
is that all the electrical energy is generated by steam 
power stations. This shows what may be done in other 
and similar parts of the country where hydro-electric 
plants are impossible. 

The extensive electric transmission system of the Pa- 
cific Gas and Electric Company in California is familiar 


These bonds, which constitute the only mortgage indebtedness of the West 
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to most readers, but few people realize that that com- 
pany’s operations cover a territory containing 37,000 
square miles, an area greater than such large states as 
Indiana, Maine and South Carolina. 

These are only a few examples of transmission systems 
in this country. No mention has been made of the exten- 
sive systems in the northwest, of the great system of 
transmission lines in Montana, supplying power for the 
operation of the trains of the Chicago, Milwaukee & St. 
Paul Railway over mountain passes and through valleys 
for a distance of 440 miles; or of the systems in Utah, 
Idaho and Colorado; in the Mississippi Valley, in the 
Niagara Falls district and in New England. These ex- 
amples are sufficient to demonstrate how extensively the 
transmission systems are growing, and, with their growth, 
how the individual plant, public and private, is passing 
out of existence. 

Futility of Competition. 

There is no more reason why there should be two pub- 
lic utilities, private or municipal, doing the same character 
of business in one community than that there should be 
two postal systems. 

A municipally owned electric light plant inevitably 
means that it competes with the privately owned electric 
power and light company or else that it is a monopoly 
and that the community, accordingly, is not making the 
most of the possibilities of electric power in its connec- 
tion with industry. For no municipality can properly 
undertake the conduct of an enterprising electric power 
industry. A small but pertinent example of this is found 
in the recent petition presented by business men of Craw- 
fordsville, Ind., to the City Council urging the purchase of 
a new generator for the municipal plant in order to in- 
crease the motor power for the factories in the city that 
are electrically operated. Can you imagine any private 
company being urged to supply more power? 

Municipal competition is of the most futile kind. In 
order to reduce the cost of production to the lowest pos- 
sible amount and thus provide the best service at the 
lowest rates, an electric power and light company must 
have the largest possible volume of business. Two power 
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stations in the same community obviously reduces the 
volume of business of each. With but one power station 
there is only one cost for real estate and one cost for 
the spare unit that is necessary in every power plant if 
there is to be continuous service; the initial cost for prop- 
erty and equipment is relatively low, and as business 
grows, additional equipment can be effectively and eco- 
nomically installed. Large units of production are not 
only much less costly than many small units, but the cost 
of their operation per unit of output is very materially 
less. The output cost of a large station equipped with big 
generating machinery may be anywhere from one-half to 
one-tenth as much as that of a small station equipped 
with necessarily small capacity generating machinery. 
Thus, the larger the output the smaller the unit cost both 
of investment and production. 

One item alone of much importance in connection with 
large scale production of electric energy is the saving in 
fuel. For example, the Commonwealth Edison Company, 
of Chicago, in 1900 generated less than 40,000,000 kilo- 
watt hours, and in 1912 generated 800,000,000 kilowatt 
hours. To generate its output in 1900 the company 
used 6.90 pounds of coal per kilowatt hour, while in 1912 
it used only 2.92 pounds per kilowatt hour. Accordingly, 
the pounds of coal burned per kilowatt hour generated in 
1912 was only a little more than 42 per cent. of what it 
was in 1900. Not all of this saving, of course, was due to 
larger scale production, for credit must be given also to 
improved engineering construction. 

As the unit cost of production is reduced new uses of 
electricity are steadily developed. This naturally follows, 
as in many industries electric power can be used profitably 
only when the unit cost is low. Any community that 
expects to grow as rapidly as other enterprising com- 
munities by attracting new industries must, accordingly, 
hold out the inducement of efficient electric power serv- 
ice at low rates. And power service of this character is 
possible only when a company operates under such satis- 
factory franchise and monopoly conditions as to permit 
of obtaining capital on favorable terms so that, through 
volume of business, it can reduce the unit cost of produc- 
tion to the minimum. Any company operating under 
such satisfactory conditions should be willing to have its 
rates and the character of its service so regulated by a 
commission that the public will share to the fullest extent 
in the economic advantages obtainable under such condi- 
tions. Industrial development would advance in this 
country even more rapidly than in the past if such condi- 
tions of service would generally prevail. 

Probably the best example in the world of what large 
scale production can accomplish under enterprising and 
competent management is the Commonwealth Edison 
Company, of Chicago. In 1898 this company had approxi- 
mately 5,000 customers; in 1912 it had 180,000 customers. 
During this period it reduced the investment per cus- 
tomer from $1,579 to $417. During the period average 
rates were decreased by an amount equal to 61.5%, and 
the gross income per customer was reduced from $210 to 
$87. Despite the reduction in rates and income per cus- 
tomer, the relation of income to investment in 1912 was 
21%, as compared with 131/3% in 1898. In other words, 
in 1898 it took an investment of $7.47 to get one dollar of 
income, while in 1912 it took an investment of only $4.76 
to get one dollar of income. Only large scale production 
by means of immense units of generation could have ac- 
complished this result. Figures for the same items for 
any year subsequent to 1912 are not available, but if they 
were, no doubt even greater progress would be seen, as 
the Commonwealth Edison Company has continued to 
increase its power load and to add to the size of its gen- 
erating units. 

It is estimated that a quarter of the total industrial 
power utilized in the United States is electrical. Com- 
petent authorities believe that fully 85 per cent. of the 
total industrial power in the country can eventually be 
economically taken over by central electric power sta- 
tions. This shows the great future that lies before the 
enterprising electric companies. 

It is the power business of a company that makes pos- 
sible expansion and improved lighting service at reduced 
rates, and the more extensive the power business the 








greater the profits to the company and the greater the 
benefits to the community served. Naturally, the greater 
the diversity of a company’s business the greater the 
benefit to all concerned. An electric generating station 
must be sufficiently large to take care of the maximum 
demand for current at any one time. The amount of an 
electric company’s profits, however, depends no more 
upon the maximum demand for energy than it does upon 
the average demand for energy. If a company during 
the day can sell for power purposes as much electrical 
energy as it can sell for lighting and power purposes dur- 
ing the night, its investment is working full capacity all 
the time instead of full capacity only a part of the time. 

To have its investment working as near its full capacity 
as possible all the time is the aim of the modern electric 
light and power companies. The more nearly a com- 
pany’s business approaches full capacity twenty-four 
hours of the day the higher the return on the investment 
and the cheaper the service to the public served. In order 
to obtain these favorable conditions the enterprising elec- 
tric light and power companies have established selling 
departments more active and better equipped than those 
found in most any other industry. These commercial de- 
partments, as they are called, through personal solicitation 
and educational advertising, endeavor to show the effi- 
ciency and economy of electrical power for domestic and 
industrial uses. As a result, the sale of electrical energy 
for general industrial purposes has already become the 
dominating feature of the business of many companies. 

It naturally follows that the public will be best served 
when all the electric energy used in the territory, whether 
for lighting purposes, miscellaneous power purposes, or 
for the operation of the street and interurban railway sys- 
tems, is generated and distributed from one source. No 
community or no territory served by transmission lines 
is so large or so different from other communities or 
territories that the generation and transmission of elec- 
trical power should be in the hands of more than one 
agency. 

The greatest mistake now being made in New York 
City, for example, in connection with its transportation 
and electric power and light utilities is that not only the 
electric power and light companies in each borough of 
the city, but all the transportation companies as well, 
generate electrical power, thus causing a vast duplication 
of capital and a greatly increased operating cost. If the 
generation of power was more concentrated and if the 
transportation companies confined their attention exclu- 
sively to their own business, which is strictly that of trans- 
portation, the resulting increased scale of production of 
electrical energy would be of benefit to all the compa- 
nies and the public as well. This plan of purchasing 
power is being followed by a steadily increasing number 
of street and interurban railways throughout the country, 
The United States Census for 1912 showed that approxi- 
mately one-half as much electrical energy was pur- 
chased from central electric stations by street railways 
as was generated by the street railways themselves. 

The larger the unit of generating production in any 
community the greater the advantage to the community. 

In this presentation of the municipal ownership ques- 
tion no attempt has been made to discuss the proposition 
of the relative cheapness of service under the different 
forms of ownership. The arguments of municipal owner- 
ship advocates are nearly all fallacious. The cost of 
properties and the cost of operating generating and trans- 
mission systems are not such great mysteries. They are 
easily arrived at. A service costs so much. A municipal 
ownership advocate in his estimates of cost usually omits 
at least one important item, such, for illustration, as in- 
terest on money invested, taxes paid in case of a private 
company or not paid in case of a municipally owned com- 
pany, amortization or depreciation. His arguments 
summed up are invariably that the people and not an in- 
terested group of financiers should own the utilities. That 
may be good sentiment; it is poor business. 

After all, service is the all-important essential to those 
using electrical power. The cheapest and withal the most 
reliable service comes from large scale production, and 
p: oduction on the largest scale is impossible under the re- 
st tictions surrounding municipal ownership and operation 
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{| With over twenty years of specialization in the securities of Public Ser- 
vice Corporations, we offer to clients our facilities for investment in that 
field. We invite inquiry and particularly regarding securities issued by 
the following: 


Citizens Gas & Fuel Company (Terre Haute) 
The Colorado Springs Lt., Ht. & Power Co. 
Elmira Water, Lt. & Railroad Company 

The Leavenworth Light, Heat & Power Co. 
Lockport Light, Heat & Power Company 
Union Gas & Electric Co. (Bloomington, IIl.) 
The Wilkes-Barre Company 

Conestoga Traction Co. (Lancaster Co., Pa.) 
Edison Electric Co. (Lancaster Co., Pa.) 

The Lancaster Gas, Light & Fuel Co. 
International Railway Company (Buffalo) 
Harrisburg Light & Power Co. 
Houston Gas & Fuel Company 

Consumers Elec. Lt. & Pr. Co. (New Orleans) 
New Orleans Railway & Light Co. 
Birmingham Ry., Lt. & Power Co. 

The Memphis Street Railway Co. 

Little Rock Railway & Electric Co. 

Knoxville Railway & Light Company 
Houston Lighting & Power Co., 1905 


| 
We give careful attention to the particular requirements of individuals’ 
and afford to bankers and brokers opportunities for 
participation in underwritings. 


Bertron, Griscom & Co. 
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SHORT SKETCHES OF PUBLIC SERVICE 
CORPORATION LEADERS 


By B. RIGHT LIGHT 








EMERSON McMILLIN. 
A Conservative Leader, Who Is the Dean of Successful 
Public Service Operators of the Country. 
Associated more with the financial than with the operat- 
ing side of the public utility industry, Emerson McMillin 
s considered almost as the dean of the public utility men 


of the country, and his principal corporation, American 


‘Light & Traction Co., as its premier public utility organi- 


zation. Like many other men who have achieved prom- 
inence in New York as well as in the United States, Mr. 
McMillin was born in Ohio in 1844. 

Serving through the Civil War, he engaged in the mer- 
cantile business and then in 1867 became associated with 
a gas company at Ironton, O. For a time after this he 
was connected with the iron and steel industry as man- 
ager and president of various furnaces and steel plants in 
the Ohio valley, but all the time his inclinations were for 
the ownership and management of public utility proper- 
ties. He acquired several small gas plants in Ohio river 
towns and in 1888 purchased control of the Columbus (O.) 
Gas Co. A year later he went into a larger field and cof- 
solidated the four gas plants of St. Louis into what is now 
the Laclede Gas Co. He retained control of this for some 
time, but later sold it to other interests. 

In August, 1891, he came to New York, and at 40 Wall 
Street, in the same building and on the same floor in which 
his offices are yet located, opened the banking house of 
Emerson McMillin & Co., having as a specialty the pur- 
chase and consolidation of gas and electric light and power 
and electric railway companies and the handling of their 
securities. He secured control of a number of these prop- 
erties and in May, 1901, organized the American Light 
& Traction Co. which has had one of the most success- 
ful careers in the history of public utility operation in the 
United States. 

Included in the companies operated by the American 
Light & Traction are properties at Binghamton, N. Y., 
on the Atlantic Coast of New Jersey, Detroit, Mich., Grand 
Rapids, Mich., Madison, Wis., Muskegon, Mich., Somerset, 
Wis., St. Joseph, Mo., St. Paul, Minn., San Antonio Tex., 
and Milwaukee, Wis. In addition to the properties con- 
trolled by his own organization, Mr. McMillin is a director 
in other public utility corporations, his advice, especially 
on financial questions, being eagerly sought. 

Just previous to the outbreak of the European War, Mr. 
McMillin, stepping aside from the utility field, organized 
the Kelly-Springfield Motor Truck Co., which has proved 
as great a success in its field as the American Light & 
Traction in*the utility field. While Mr. McMillin has been 
busy with his utility and other interests, he has found time 
to give much attention to art, and is well known in all 
art and musical circles. At one time he owned the finest 
collection of modern paintings in New York, but when 
he removed to the magnificert home he now occupies in 
New Jersey, these were sold, except a few which he espe- 
cially desired to retain. 


His contributions to meritorious art projects have been 
large in a financial way and to him is due the fact that his 
one time home, Columbus, O., is to have an art museum 
at some time in the future. He is a member of more than 
fifty clubs in New York and other cities and has a wide 
circle of friends. His work in building up the American 
Light & Traction organization to its present large earn- 
ing power has been a stimulation to the entire public utility 
industry, and in his plants have been educated many of 
the men now coming rapidly to the front in the public 
utility business. Mr. McMillin is a most astute judge 
of men and he has always bcen able to surround himself 
with associates who have made good in whatever posi- 
tion he has placed them. 


HENRY L. DOHERTY. 
A Leader Who Values Public Good Will as a Fine Asset 
in the Success of Public Service Companies. 

From newsboy to executive head of one of the largest 
groups of public utility properties in the country, and 
from office boy with a small gas company in a Middle West 
town to one of the greatest gas and electric engineers of 
the present day, such in a few words would be the history 
of Henry L. Doherty. 

Born in Columbus, O., in 1870, Mr. Doherty had but a 
common school education and his first position in. the 
public utility field was as office boy in the Columbus Gas 
Co. Between times he sold newspapers. He was always 
a glutton for work and study and, while he never was 
graduated from an engineering school, his study along 
lines laid out by himself has placed him at the head of 
the gas and electric engineering profession. 

In the gas company he steadily rose te the position 
of manager and then was given charge of other proper- 
ties controlled by Emerson McMillin. At Madison, Wis., 
in charge of the Madison Gas & Electric Co., he made 
such a reputation that when the first public utility regu- 
latory law passed by a state was to be enacted in 
Wisconsin he was asked to come on from New York 
City and assist in the work of drafting the law.: That 
law has been the basis for all other public utility regu- 
latory statutes of the country. He was in charge of a 
number of other utility properties at various times. 

When the American Gas & Electric Co. was organized 
Mr. Doherty was one of the factors in bringing about the 
consolidation of this group of utility properties, and for 
some time was president of the company. Later he or- 
ganized the Cities Service Co., now so prominent in the 
public utility field. 

It was with the Denver Gas & Electric Co. that Mr. 
Doherty began his independent public utility career and, 
after taking this company out of a receivership and placing 
it on a sound earning basis, he organized the Cities Ser- 
vice Co., controlling at the start but four properties, Den- 
ver Gas & Electric Co., Brush Electric Co. of Galveston, 
Spokane Gas & Fuel Co. and Empire District Electric 
Co. From this has grown the present organization, em- 
bracing more than 75 subsidiary companies, serving more 
than 200 communities with a total population of more than 
2,000,000 people, with gas, electric light and power and 
electric transportation. 

All these operated properties have been built up to a high 
earning basis and are in charge of the Doherty Organi- 
zation, an operating association formed by Mr. Doherty, 
and with departments headed by men of his own selec- 
tion and largely educated in all the practical points of the 
public utility business under his own eye. He has suc- 
ceeded in instilling in them his own idea that a public 
service corporation really means a service to the public 
and that, while the people may owe something to the 
corporation, the corporation owes much more to its cus- 
tomers and the general public. 

Mr. Doherty has always been successful in his hand- 
ling of franchise and labor situations and the securing of 
a new gas franchise for the Denver company is still pointed 
to as an achievement in public utility progress. Labor 
troubles at the Doherty properties have been few and far 
between and they have usually ended as did the strike on 
the street railway lines in Toledo recently, which was han- 
dled by Mr. Doherty in person. With almost 900 men on 
strike for two weeks and with no cars running, Mr. Doherty 
succeeded in keeping the good will, not alone of the strik- 
ing employees, but of the public as well and finally made 
a settlement which was satisfactory to both sides, ending 
a strike which was unique in labor circles, and especially 
so in the case of street railway labor difficulties. For not 
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only was there no disorder, but not a man was injured 
in any way during the strike, and not one dollar’s' worth 
of property was damaged-in any way. 

Mr. Doherty is now turning his attention to the securing 
of a new franchise for the Toledo street railway lines, and 
since the manner in which this strike was handled, ad- 
vices from Toledo are that the company is at last to win 
in a struggle which has lasted for more than a dozen years. 

It was in 1905 that Mr. Doherty came to New York 
and formed the firm of Henry L. Doherty & Co. at Sixty 
Wall Street, where it is still located, occupying the ground 
floor and three upper floors of the big office building. 
While handling his many public utility interests Mr. Do- 
herty has continued his research work and the results of 
this are seen in the fact that almost 70 patents for various 
combustion and electric devices are in his name. 

Mr. Doherty is a member of substantially all the engi- 
neering societies of this country as well as abroad, is 
prominent in all the organizations affiliated with the gas, 
electric light and power and electric transportation indus- 
tries and has served as president of several of them. He 
was the prime factor in the organization of the Society 


for Electrical Development and also of the Inventors’ 


Guild, and is a member of numerous clubs in New York 
City and other cities of the country. 
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SAMUEL INSULL. 


A Leader With a Vision Which Has Greatly Increased the 
Centralization of Power and Operation of Public 
Service Corporations. 

Samuel Insull, president of Commonwealth Edison Co. 
of Chicago, as well as of many other public utility cor- 
porations, is a man with a vision. The vision is one which 
he is certain will be realized, perhaps not entirely in his 
own time, but which some day will be a vision no longer 
but an accomplished fact. 

A part of the vision is that the time is coming when 
electric energy, generated in central stations, will be the 
sole prime moving power in Chicago for transportation, 
industry and domestic use. Another and the larger part 
of the vision is that the day also is coming when power 
for the entire country will be generated in centrally lo- 
cated electrical stations, and there will be a network of 
high tension transmission lines carrying this energy to 
all parts of the country. What this would mean in an 
economic way to the United States, Mr. Insull has worked 
out, and the figures as given by him are almost staggering 
in the way of a saving of actual cash and the conserving 
of the natural resources of the country. 


Mr. Insull has been connected with the electrical gen- 
erating and distributing industry almost since its birth. 
He was born in London, England, in 1859, and after com- 
pleting his education became private secretary to Colonel 
George E. Gouard, the London representative of Thomas 
Edison, who was engaged in establishing the telephone 
business in England. In 1881 Mr. Insull came to the 
United States as private secretary to Mr. Edison and for 
years had the active charge of the business affairs of the 
great inventor. 

On behalf of Mr. Edison he was the organizer and the 
manager of the Electric Tube Co., the Edison Machine 
Co. and the Edison Lamp Co. and built and managed for 
Mr. Edison the plant of the Edison Machine Co. at Sche- 
nectady. When the various Edison interests were con- 
solidated as the Edison-General Electric Co. he became 
second vice-president in charge of its manufacturing and 
selling departments. 

In 1892 Mr. Insull resigned these positions to become 




















the 


A, 
or- 
ich 
his 
er 


en 
the 
on, 
art 
yer 


el 
as 
ne 
he 
or 
he 


he 
ne 
or 


n- 
ne 
id 





April 29, 1916 


THE FINANCIAL WORLD. 15 





president of the Chicago Edison Co., and since that time 
his history has been that of the progress of the centraliza- 
tion of the electric generating and distributing industry 
of the country. He brought together the various electric 
companies of Chicago into what is now the Commonwealth 
Edison Co., the greatest electric generating and distrib- 
uting business of the country, its output in 1915 having 
been in excess of one billion kilowatt hours of energy. 
From its station is furnished all the electric current used 
n Chicago for industries, transportation facilities and for 
commercial and domestic light and power. Year by year 
Mr. Insull is coming nearer and nearer to realizing his 
vision of the centralization in these electric generating 
stations of the entire power supply of Chicago. 

Two years ago he became the controlling and direct- 
ing influence in Peoples Gas Light & Coke Co. of Chicago, 
and he is now making that corporation as great a factor 
of development in the gas industry as the Commonwealth 
Edison has been in the electric industry. Carrying out his 
ideas of a centralization of power supply, Mr. Insull brought 
together in the Public Service Co. of Northern Illinois a 
large number of scattered and small electric companies, 
and where once there was something over fifty plants, 
he is now supplying the territory served from six stations, 
and this number is to be still further reduced. 

The Middle West Utilities Co., which controls electric 
light and power plants and electric railways in a number of 
states, is another creation of Mr. Insull and in it he is 
again carrying out his vision or centralization of power 
supply and operation of public utility properties. 

Mr. Insull is a director in a number of other companies, 
among these being United Light & Railways Co., the 
Chicago Elevated Railways, West Penn Traction and 
West Penn Power. He is a member of many of the scien- 
tific and engineering societies of this country and of 
Europe, and is always a welcomed speaker wherever elec- 
trical subjects are to be discussed. 





H. M. BYLLESBY. 

A Leader Who Has Pioneered Hydro-Electric Power De- 
velopment in the Country Besides Establishing Suc- 
cessful Public Service Corporations. 

One of the hardest working men in the public utility 
industry and a man who has put his impress on the great 
advancement in that industry is H. M. Byllesby, head of 
the Chicago and New York firm of H. M. Byllesby & Co. 

Mr. Byllesby is another of the men who, if he were to 
write his autobiography, would have in effect to write a 
history of the central station generating and distributing 
industry of the country. A student in the engineering 
department of Lehigh Universty, Mr. Byllesby left be- 
fore his graduation to take a position with an engine works. 
He made all the drawings and many of the designs for 
the first central generating station in New York City, 
one of the first two in the country, and subsequently had 
charge of the operations of the Edison Company in Can- 
ada, also serving as a representative of that organization 
in various sections of the United States. 

Mr. Byllesby was but 26 years of age when he became 
associated with George Westinghouse, and was made 
vice-president of the original Westinghouse company. He 
assembled and made efficient the first real manufacturing 
organization of the Westinghouse Electric & Manufac- 
turing Co. and in this connection had much to do with 
the development of the alternating current system, now 
one of the most important factors in the industry. He 
was the right hand man of Mr. Westinghouse in the 
early and critical stages of what is now one of the great 
electrical manufacturing corporations of the world. 

Ineconnection with his development of the alternating 
current, Mr. Byllesby took out some forty-five patents 
on various forms of electrical distribution and transmis- 
sion and other electrical apparatus. From 1885 to 1890 
Mr. Byllesby was first vice-president of the Westinghouse 
Electric & Manufacturing Co. and also was managing 
director of the Westinghouse Electric Co. of London, 
England. In 1902 Mr. Byllesby organized the firm of 
which he is still the head, and which now has grown into 
one of the largest and best known firms of expert engi- 
neers and managers of public utility properties in the 
country. 

Mr. Byllesby has put his mark on public utility devel- 
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opment in many sections of the country. He was the 
principal organizing and engineering factor in what is 
now the Portland (Ore.) Railway, Light & Power Co., 
and as such was responsible for the construction of the 
hydro-electric development at Oregon City on the Wil- 
lamette river, one of the first hydro-electric stations of 
any size to be built on the Pacific Coast and one of the 
first in the country. As vice-president and general man- 
ager of what is now the Montana Power Co. he laid the 
foundation and general plans of what has become one of 
the important generating and distributing corporations of 
electric current in the United States. 

His success in consolidating the four electric companies 
and two gas companies at Louisville, Ky., and changing 
hostile public sentiment to a sentiment of complete friend- 
ship is one of his achievements of the last few years, as also 
was the acquisition of control of the Minneapolis General 
Electric Co. with a similar change of sentiment in that 
city. The growth of the Louisville and Minneapolis com- 
panies under the Byllesby management has been one of 
the spectacular developments in public utility operation 
of the last four years. 

Northern States Power Co., with a large number of 
subsidiaries, and Standard Gas & Electric Co., also con- 
trolling a large number of operating companies, were or- 
ganized and developed by the Byllesby firm and the first 
is now showing large earnings and the latter is being 
rapidly converted into a good earning proposition. The 
development of the Coon Rapids hydro-electric power on 
the upper Mississippi river is one of the late hydro-elec- 
tric projects completed by the Byllesby firm. 

In addition to his work along the lines of management 
and operation of public utility properties, Mr. Byllesby 
has found time to write several books on history and 
economics, and his interest in art circles and civic affairs 
is shown by the fact that he is a director of the Chicago 
Grand Opera Co. and treasurer of the Civic Federation 
of Chicago. He is a member of a large number of clubs 
in Chicago, New York and elsewhere, and also is affiliated 
with a number of domestic and foreign engineering and 
economic societies. 
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SIDNEY Z. MITCHELL. 


A Leader Who Burns Midnight Oil So That the Many 
Communities His Companies Serve Can Serve 
Them Better. 


A man well known to all men in his own lines of busi- 
ess, but not widely known outside of these, is Sidney Z. 
Mitchell, president of the Electric Bond & Share Co. and 
n officer and director in many other public utility cor- 
porations., 

Mr. Mitchell is one of the most successful public utility 
perators and engineers in the profession, and it is prob- 
ably enough to say of his capabilities in this regard that 
he is in entire executive charge of the many public utility 
properties controlled by the General Electric Co. and 
affliated interests. Mr. Mitchell is a Southerner and 
received his education in that most thorough of all edu- 
ational institutions, the United States Naval Academy 
. at Annapolis. 

But the Navy in those days held not enough of adven- 
ture and romance for the young ensign, who resigned from 
the service and sought fame and fortune in the West. He 
became interested almost at once in electric light and 
power development and in December, 1885, completed and 
put in operation the first central station incandescent elec- 
tric light plant built west of the Rocky Mountains. From 
this time on the history of Mr. Mitchell would be the 
history of the central station light and power industry of 
the Northwestern States and British Columbia. For 
twenty years he lived on the Pacific coast and was engaged 
first in building and operating, and later in financing, elec- 
tric light and power plants in this section of the continent. 

His first hydro-electric plant was built and started in 
Spokane, Wash., in 1886. He was in charge of the con- 
struction of what is now the principal generating plant of 
the Puget Sound Traction, Light & Power Co., and for 
years Mr. Mitchell has given especial attention to, and 
made a particular study of, power economics and finance. 

Ten years ago Mr. Mitchell came east, and since his 
arrival in New York has made as much of an impress on 
the public utility industry in the East as in his earlier days 
in the West. However, Mr. Mitchell has by no means 
lost touch with the West and spends much of his time in 
the Northwestern States, where he is largely interested 
in public utility properties. For 29 years he has made a 
study of public utility conditions in the Western States, 
and no man is better acquainted with the special condi- 
tions affecting the electric light and power industry in 
those states than Sidney Z. Mitchell. In 1914, when Con- 
gress was investigating the water power development of 
the West, Mr. Mitchell was called upon to give expert 
testimony in regard to the conditions, the needs and the 
development of the hydro-electric possibilities of these 
states, and his statement before the Senate committee is 
still practically the last word on this subject. 

Mr. Mitchell was instrumental in the organization of 
the American Power & Light Co. which controls the 
Pacific Power & Light, Portland Gas & Coke, Kansas Gas 
& Electric and Southwestern Power & Light, the latter 
controlling a number of Texas properties. The acquisi- 
tion and consolidation of the properties now comprised in 
the Texas Power & Light has been one of the utility tri- 
umphs of Mr. Mitchell. In this group of properties was 
brought together a number of small and comparatively 
unprofitable plants, but with the centralization of power 
supply, the extension of distribution systems and the build- 
ing of high tension transmission lines they have been made 
into a most profitable whole with steadily increasing earn- 
ings and constantly expanding territory of service. 

The taking over several years ago of practically bank- 
rupt properties in Utah and Colorado, their reorganization 
and their welding into one harmonious generating, trans- 
mitting and distributing organization under the Utah Se- 
curities Corporation is another achievement planned and 
carried out by Mr. Mitchell. Utah Power & Light, the 
operating property, is now showing large gains in earn- 
ings and furnishing service to three states. 

Up in Idaho the Northern Securities Corporation is now 
engaged in bringing about the same condition with the 
electric light and power properties which once were known 
as the Idaho Railway, Light & Power Co. These prop- 
erties, with others, are now being rehabilitated, reorganized 


and centralized, and when the work of “Mitchellizing” 
these Idaho properties is completed it is expected that 
this also will go forward along the road of prosperity. 

While the majority of the utility properties in which 
Mr. Mitchell is interested are in the West or the South- 
west, there is another successful combination of utility 
properties—Carolina Power & Light Co., formed from 
a number of small plants operating in Asheville, Raleigh, 
Durham and other towns. Central hydro-electric stations 
have been constructed, high-tension transmission systems 
built and the company is now rapidly making a record 
for itself in public utility operation in the South. 

Mr. Mitchell is a director in many corporations aside 
from those which he and his associates more directly con- 
trol, and with all of them his advice is eagerly sought and 
consistently followed. He is a tireless worker and, like 
several other public utility men, takes little account of 
hours when he has a large transaction under way. Mid- 
night oil means nothing to him, and in his office the mid- 
night incandescent may often be found burning. He is a 
firm believer in the future of public utilities and expects 
the day to come when public utility securities will be uni- 
versally recognized as of the highest standard. 





J. G. WHITE. 


A Public Utility Leader Whose Activities Extend Over 
Two Hemispheres. 


“Engineering and construction around the world” has 
been the slogan of the organizations of which James Gil- 
bert. White is the executive head, and a review of the 
many public utility undertakings of J. G. White & Co., 
Inc., and its affiliated corporations bears out the truth of 
the maxim. 

Mr. White is a native of Pennsylvania, having been 
born in the Keystone State in 1861, and his education 
completed at Pennsylvania State College; but he also is 
a fellow of Cornell University. Mr. White was not at 
first in the public utility business but for a time was in- 
structor in physics in the University of Nebraska and 
from 1887 to 1890 was president of the Western Engi- 
neering Co. In 1890 he came to New York City and 
established the business which has taken the White engi- 
neers and builders around the world and has sent the 
business scouts of the organization into all kinds of out- 
of-the-way corners of the earth. In 1900 offices were 
opened in London and in 1905 the Canadian company was 
formed. 

The present organization consists of J. G. White & Co., 
Inc., the parent organization, with the J. G. White Man- 
agement Corporation, the J. G. White Engineering Cor- 
poration and the Engineering Securities Co. in New York 
City; J. G. White & Co., Ltd., and the Waring-White 
Building Co., Ltd., in London, England; and the Cana- 
dian White Co., Ltd., in Montreal, Canada. These or- 
ganizations conduct a general engineering, construction 
and management business on a large scale, with a prac- 
tically universal field of operation. 

These companies have done work in almost all fields, as 
shown by the fact that they have been interested in elec- 
tric railways, steam railroads, electric light and power 
plants, electric transmission and distributing systems, 
building construction, hydro-electric developments, irriga- 
tion works, harbor works, water supply plants, gas plants 
and various kinds of industrial plants. In addition, the 
companies have had management and supervision of the 
operation of electric railways, electric lighting and power, 
gas plants and other public service properties. 

In connection with the organizations of the various 
companies of which he is the executive head, Mr. White 
has had a part in public utility development in the United 
States, Canada, Mexico, the Philippines, Porto Rico, Cen- 
tral America, Great Britain, Continental Europe, Asia, 
Australia, New Zealand and South America. It is stated 
by a man closely associated with Mr. White that a tour 
of all the more important undertakings in which his 
organizations have been concerned would necessitate 
circling the globe and traveling more than 50,000 miles, 
with the time required for such a tour occupying two 
years, with an average distance between these undertak- 
ings of less than 250 miles. 

J. G. White & Co., Inc., the present and parent firm, 
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was organized in 1903, growing out of the business estab- 
lished by Mr. White in 1890. Among the more important 
work in its early days were the electrification of the 250 
miles of street railways in Baltimore and of 50 miles in 
Washington, D. C.; the complete construction and equip- 
ment of the Buffalo & Niagara Falls Electric Railway, 
one of the first high-speed interurban railways to be built; 
and construction of the high-tension transmission line be- 
tween Buffalo and Niagara Falls. 

The work of the firm so increased that the present com- 
pany was incorporated in 1903. At one time the company 
and its affiliated branches had more than $50,000,000 in 
construction work under way. Among the important 
properties which have been or are now in operating 
charge of the White companies are the Tri-City Railway 
& Light, the Portland Electric, the Nassau Light & 
Power, the Wilkes-Barre Gas & Electric, the Manila Elec- 
tric Railroad & Lighting, the Manila Suburban Railways, 
the Monterey Light & Power, the Helena Light & Rail- 
way, the Eastern Pennsylvania Railways, the Augusta- 
Aiken Railway & Electric, and many others. 

In 1913 it was decided to organize the various depart- 
ments of the company as separate corporations, J. G. 
White & Co., Inc., retaining control of the new com- 
panies and acting as the financial head of the affiliated 
organizations. As a result, the J. G. White Engineering 
Corporation was formed, taking over the engineering and 
construction business, while the J. G. White Management 
Corporation took over the operating department. The 
career of both these corporations has been most success- 
ful under the new form. 

There are three security companies affiliated with the 
organization—the Engineering Securities Corporation and 
the Investors’ Securities Corporation, of New York, and 
the Municipal & General Securities Co., Ltd., of London. 
These companies handle the securities of companies in 
which J. G. White & Co., Inc., and the affiliated organiza- 
tions are interested as managers and operators. 

Mr. White, despite his manifold corporate activities, 
finds time to give his attention to many civic, scinetific 
and social relations and is a member of many organiza- 


tions devoted to these objects, as well as to a number of 
clubs. He is a member of several geographical and nat- 
ural history societies in both this country and in Europe. 





FRANK T. HULSWIT. 


A Public Service Corporation Leader Whose Activities 
Largely Cover the Central States. 


One of the younger men who has come rapidly to the 
front in the public utility financing and operating field 
is Frank T. Hulswit, president of United Light & Rail- 
ways Co., with headquarters at Grand Rapids, Michigan. 

Mr. Hulswit was born in Grand Rapids, of good old 
Holland stock, and after graduation from the Grand 
Rapids schools was for a time a clerk in the Grand Rapids 
postoffice. From there he went to the Michigan Trust 
Co. and after several years’ service with this institution 
went to Chicago, where for a time he was connected with 
a bond house. Returning to Grand Rapids he associated 
himself with an old established investment house in his 
home city and continued with it until in 1904, when he 
formed the firm of Childs, Hulswit & Co. 

Mr. Hulswit saw the great future of gas and electric 
properties and his firm soon became interested in several 
utility properties. By 1910 the firm had acquired control 
of eight utility properties and in July of that year the 
United Light & Railways Co. was incorporated under 
the laws of Maine. The Cedar Rapids properties were 
purchased at about the same time and added to the orig- 
inal holdings of the Childs-Hulswit syndicate. Mr. Huls- 
wit was elected president of the company, a position 
which he still holds, and soon after the firm was dis- 
solved, as Mr. Hulswit desired to give all his time to the 
new corporation. 

With him, almost since the organization of the firm, 
had been Richard Shaddelee, and the latter was made gen- 
eral manager of the properties and is now first vice- 
president in charge of operation. At the time of organi- 
zation of the company the properties controlled had gross 
earnings of about $861,000, while for 1915 the gross of 
the company had grown to over $6,000,000. Later, United 
Light & Railways Co. took over control of Tri-Cities 
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Railway & Light, the two consolidated corporations form- 
ing an exceedingly strong public utility combination. 

Mr. Hulswit has built up a well-balanced group of 
properties in United Light & Railways, of which 22.71 
per cent. of the net earnings is derived from gas, 42.40 
per cent. from electric light and power, 22.10 per cent. 
from street railways, 10.03 per cent. from interurban 
lines, 1.13 per cent. from heating service and 1.63 per 
cent. from miscellaneous sources. Substantially all the 
capital stocks of the subsidiary companies are controlled 
by the holding company, in all only one instance out of 
the 24 subsidiary companies less than 98 per cent. being 
owned. In addition it owns a large amount of the bonds of 
the subsidiary companies. 

Mr. Hulswit built United Light & Railways on a firm 
foundation and it came through the difficult times of 
1914 and a part of 1915 in excellent condition, paying 
its regular preferred dividends and adding materially t> 
its earnings as well as to its cash holdings. The jitney 
competition hurt the electric railways lines but little, as 
President Hulswit began his campaign against them be- 
fore the jitneys had a chance to secure a foothold and 
regulatory ordinances were passed in almost all towns 
in which the company operated. 

While in 1910 the operated properties were isolated and 
properly to supply demands on their service required 
large amounts of new construction, the properties have 
now been centralized, all needed improvements and bet- 
terments made and the entire group brought to a highly 
efficient operating standard. United Light & Railways 
now has almost 2,700 stockholders, all of whom have the 
utmost confidence in the management. Of the stockhold- 
ers, 847 are residents of communities in which properties 
are operated and this number is steadily growing. 

Mr. Hulswit has surrounded himself with an efficient 
operating organization and has associated with him on 
his board of directors some of the best-known public 
utility operators and financiers in the country. He has 
laid plans for far in the future for United Light & Rail- 
ways Co., and is firm in the belief that it will continue 
to grow and expand in service and in earning power. Its 
properties are located in the most rapidly-growing sec- 
tion of the country, the great Central West, of which 
Mr. Hulswit is proud to be a native. 








WATER POWER DEVELOPMENT AND 
POSSIBILITIES. 


By Herman B. Walker, 














The rapid trend towards centralization in the power 
business brought about by improved transmission methods 
and the extension of the central station idea to inclusion 
of larger districts of distribution and greater diversity of 
use, with attendant increasing ability to compete with the 
isolated plant through greater load factor and other econ- 
omies, has made possible the utilization of water powers 
as generating plants in instances where such utilization 
would otherwise be impossible. Through the tying up of 
water powers with steam plants in large distributing 
systems, it is anticipated that the near future may see 
even more extensive use of water power, in sections 
where central station methods make it possible to 
profitably utilize such powers to a large percentage of 
their capacity. In the electrification of railroad main 
lines and terminals, and the establishment of the new 
electro-chemical and electro-metallurgical industries being 
much talked of at present, it seems reasonably certain 
that success can be best attained by making the water 
powers parts of central station systems, so giving these 
new uses dependent upon very cheap power the benefit of 
centralized economies and enabling them to profit from the 
lower rates made possible where the central station is also 
able to supply higher-priced uses from the same con- 
nected sources. 

According to the census of 1912, there was then in use 
in the United States 4,870,320 of installed water horse- 
power, of which nearly one-half was in commercial cen- 
tral stations, less than three per cent. in municipal cen- 
tral stations, about 10 per cent. employed by street and 


electric railways, and 40 per cent. was used in manufac- 
tures supplied by isolated plants. Water power, in that 
year, represented 16 per cent. of the total primary power 
installed in the country. 

There is much confusion and doubt as to these figures, 
and practically no reliable information of an authorita- 
tive nature as to development since 1912. A very large 
proportion of the desirable undeveloped water powers are 
under the control of the Federal government, being lo- 
cated either in navigable streams or in the public lands. 
To develop powers in the navigable streams a special act 
of Congress is necessary for each dam or power project, 
and the terms of such special acts passed in recent years 
have been so drastic that in ten years only eight plants, 
with an aggregate capacity of less than 140,000 horse- 
power, have been constructed under these laws. A con- 
siderable development in the public land states, under 
a system of revocable permits, was brought to an abrupt 
termination three years ago, as the result of the arbitrary 
revocation by a Secretary of the Interior, without notice, 
of a number of such permits, leaving large investments 
imperilled. For three years water power construction 
has been practically stagnated, the only new plants begun 
being upon private lands, under state laws, or in a few 
sections where unusually high power markets or other- 
wise favorable conditions have made development finan- 
cially possible under the Federal laws. Several large 
water powers begun before 1913 have been completed 
since that time, but practically no new plants of any 
consequence have been built or planned. Legislation to 
remove existing barriers to development has been under 
consideration in Congress for three years, but so far has 
been blocked by the efforts of impractical reformers and 
demagogues to load it up with unworkable terms and 
restrictions. 

Various estimates are placed upon the extent of both 
developed and undeveloped water powers. An estimate 
cf the Geological Survey places present developmnt at 
approximately 8,500,000, or nearly twice as much as re- 
ported by the 1912 census. Government officials admit 
frankly that all these estimates are little more than guess- 
work. Estimates of the undeveloped water powers agree 
that there is possibly 60,000,000 horse-power, on the basis 
of average stream flow, which may be increased to as 
much as 200,000,000 horse-power by storage. It is esti- 
mated, unofficially, that possibly 15,000,000 horse-power 
of water may be economically and profitably developed 
in the near future if the laws will permit. 

Importance of pending legislation and its effect upon 
future development and utilization of water power is sug- 
gested by government estimates that of the developed 
water powers of the country only 16 per cent. are in 
public lands, while of the potential powers remaining 
undeveloped, 46 per cent. are so located. This does not 
include powers in navigable streams. It seems probable 
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On the basis of census return figures, the present water 
power development in the United States represents a 
probable investment of approximately $3,000,000,000 (three 
billion dollars), including the transmission and distrib- 
uting systems connected and dependent. Contrary to 
prevalent opinion, water powers have not been a uni- 
versal gold mine for investors, and increased efficiency 
of the steam turbine, with reduced cost of steam installa- 
tion, have operated, and are constantly tending, to min- 
imize the potential value of water powers, excepting as 
they can be profitably utilized in central station systems, 
either as auxiliaries or main supplies. The fact that the 
present water wheel represents about 90 per cent. of 
efficiency, while even the best steam turbine utilizes less 
than 15 per cent. of the thermal potentiality of coal, adds 
to the uncertainty of the future value of “white coal” and 
to the risk of water power investment, which, because 
of the high cost of installation, must be made upon 
expectation of long tenure and use to be profitable. 








WHY THE BUSINESS OF ELECTRIC SER- 
VICE COMPANIES WILL CONTINUE 
TO GROW. 


By William H. Hodge. 




















It is doubtful if the reader ever heard of any one 
hard pressed to reduce expenses who discontinued elec- 
tric lighting for a cheaper substitute. Economies in the 
use of electric service are often made in business places 
and in residences, but its total elimination occurs only 
when the moving van arrives or the sheriff tacks a notice 
on the door. 

Ten years ago the most optimistic central station 
man would have laughed derisively at the statement that 
within a short time large communities could be found 
where from 90 to 96 per cent. of the dwellings were light- 
ed with electricity. Cities of 200,000 population then had 
as few as 4,000 electric service users. The steam turbine 
with its marvelous manufacturing economies was not 
yet out of its swaddling clothes. Electric signs were 
spectacular novelties. The Mazda lamp, with its ability 
to give a white, beautiful light with a two-thirds reduc 
tion of current was unknown. Electricity was just be- 
ginning to drive the wheels of factories. 


Merely a few of the electrical developments of the 
last decade are sketched in the foregoing paragraph. 
They have irresistibly and naturally become part of 
American life, of immeasurable value to the people and 
of profit to the energetic organizations which have cour- 
ageously made them inseparable in the modern social and 
industrial mechanism. 

The “connected load” of a central electric station is 
a record of the capacity of the lamps, motors, signs and 
various appliances attached to its lines, or which exist 
on the premises of its customers and may be attached 
instantly and without notice. The connected load is ex- 
pressed either in kilowatts or horsepower, a kilowatt 
being equal roughly to one and one-third horsepower. 

No connected load figures are absolutely correct, be- 
cause a company’s customers may add or subtract lamps 
and appliances at pleasure and without necessity or oc- 
casion for notifying the company. The meter at the 
end of the month tells the story in dollars and cents, 
so the central station need not worry, unless the added 
load overtaxes the transformers in the distributing sys- 
tem, in which case complaints of low voltage quickly 
cause the situation to be corrected by the addition of a 
few dollars’ investment. 

Nevertheless the connected load is a sufficiently close 
index of the service which a company is called upon to 
perform to make it an indispensable guide to those in- 
terested in studying central station development. The 
figures are rarely an exaggeration of the true conditions; 
on the contrary, they are usually considerably short of 
the total business on the distributing system. 

To compare the present connected load of the average 
fair-sized American central station with that of a few 
years ago is about as startling as a comparison of the 
national debts of European nations before and since the 
present war. The figures answer the question as to how 
the central station industry has continued to grow amaz- 
ingly in gross and net earnings despite sharply reduced 
prices for service; the increased lamp efficiencies which 
alone have cut the cost of lighting to one-third of what 
it used to be; and the millions which have gone into 
modern production machinery and expensive transmis- 
sion and distribution systems. 

Not many persons even in the industry actually realize 
the progress and growth since 1906—an advance set forth 
by the Bureau of the Census up to 1912 and in volumes 
of statistics privately compiled—and yet hardly grasped 
by those taking the pains to read the figures. And, what 
is perhaps still more significant, there has been nothing 
of a mushroom or forced character about this extra- 
ordinary development 

Let the central station service of a large city be 
shut down in the business district for even a single hour 
in broad daylight, as occurred most unexpectedly one 
busy afternoon last summer, and it is the big news story 
for the papers and the subiect of leading editorials— 
not in criticism of a service which had been near-perfect 
for years, but in a friendly exposition of the countless 
ways in which the business of the central station has 
become involved with the work of the day. 
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Here are some of the things that happened: 

Stores, shops, warehouses and offices grew dark, and 
customers were unable to select goods and clerks unable 
to transact business; passenger and freight elevators 
stopped; electric fans ceased their cooling breezes; elec- 
tric clocks refused to tell time; motion picture theatres 
were forced to dismiss their audiences; bank clerks had 
to quit adding by machines; soda fountain clerks were 
forced to resort to mixing drinks by hand; dentists could 
not work and dismissed their patients; newer type cash 
registers wouldn’t operate; electrical facial massages had 
to be postponed in the barber shops and the electric hair 
dryers were useless; for the first time in twelve years 
the post office had to cancel stamps by hand, requiring 
quadruple the force of clerks; bad ventilation in res- 
taurants drove patrons away; human potato peelers and 
dish washers were again in demand; the manufacture of 
ice cream ceased for the time being; offices using dicta- 
phones gave the stenographers an afternoon off, because 
there was no way to release the morning’s dictation; 
the press associations could not use their wires and 
there was no news from the outside world until a tem- 
porary power service could be installed; the tickers in 
brokers’ offices closed down. As summed up by the edi- 
torial writer, “Had the god of electricity sought merely 
to give a demonstration of his power the spectacular 
nature of his exhibition must have won the praises of 
a dramatic critic.” 

If the breakdown had affected the power and residence 
customers, the catalogue could be spun out at much 
greater length. 

So much for the present, with statistics omitted merely 
for the comfort of the reader,and not because they are 
not available in staggering. array. 

What of the future? Is the next decade likely to 
witness an expansion similar to that since 1906? 

In the opinion of the writer it will be at least one and 
possibly several decades before greatly increased de- 
mands for electric service will slacken. There are today 
a few cities where too-rapid development of electrical 
demands is the thing which may well cause apprehension 
to the central station company. These fortunate com- 
panies maintain business-getting departments, not for the 
purpose of seeking out and serving every possible cus- 
tomer of electricity, but with the object of securing the 
business which it is most convenient and profitable to 
serve. These companies are, of course, in duty bound to 
serve the entire public and the preceding statement is 
not to say they fail to do so in a broad way, but they 
are simply not stimulating the latent and widespread 
demands which any central station salesman of experience 
is fully aware of, because they are not ready to finance 
the construction expenditures which would have to follow. 

In the field of electric cooking—a phase of the busi- 
ness which is just beginning to receive serious attention 
—a besetting fear of some central station managers is 
that once under headway the cooking load on their resi- 
dence circuits will be so great that it will necessitate 
reconstruction with heavier and more wires and far larger 
transformers. 

It has been a problem whether it was wisdom to en- 
courage this business or accept it regretfully and grad- 
ually, if the insatiable demand of the American people 
for newer and better methods forced electric cooking 
upon them, and thereby pushed up capital requirements 
in order to serve what is bound to be a highly profitable 
new kind of business, since it will add greatly to the 
productiveness of the energy manufacturing plants dur- 
ing daylight hours. 

Appreciating this hesitating attitude of the central sta- 
tions the manufacturers of electrical appliances have lag- 
ged in developing efficient apparatus, but they are now 
making up for their tardiness and many gas stove makers 
have suddenly become forehanded and announced that 
they would make electric ranges hereafter. With in- 
creased production will come lower prices. 

Electric cooking will not have to compete with cheaper 
cooking methods any more than electric lighting achieved 
a stable position despite the fact that it was the most 
costly kind of lighting for many years. It merely has 
to be better in essential ways than old-fashioned cooking 
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methods—cleaner, simpler, more attractive generally to 
the housewife. Due to the present high prices of elec- 
tric ranges—to the fact that it is the most expensive 
method, and to the fact that gas cooking is also clean, 
simpie and attractive—electric cooking will not have a 
noticeable effect on the gas industry and probably will 
never displace it. But if only one out of every six or 
eight present gas users changes to electric ranges it will 
mean a great increase in the business of the central sta- 
tion companies. 

Under the average conditions in the United States an 
electric cooking rate at least as low. as 3 cents per kilo- 
watt hour is necessary to possess hope of getting and 
holding this kind of business. 

At least 800 central stations already have placed so- 
called cooking rates of 3 cents and lower in effect, and 
many of these schedules provide that the rate for all addi- 
tional electric current used in a household in a given month 
drops to the lower figure after what is regarded as the 
present normal lighting and small appliance consump- 
tion. This means that after he has used a comparatively 
small quantity of current the householder gets an ex- 
ceedingly low rate for the remainder, and it is imma- 
terial whether he uses it for lighting, cooking, charging 
batteries, operating fans, pumps, or what not. 

The consumer will find that for a dollar extra he can 
obtain as much current as formerly cost him from two to 
three dollars, and he will begin to, wonder what is the sense 
in economizing so rigorously in lighting. As a result 
he will become used to seeing lamps burning in rooms 
from which the occupants are absent for a short time; 
in halls; in decorative lamps, etc., and he will reflect 
that a few lamps left burning when the family is out 
for the evening will discourage the burglars. He will 
be encouraged to use more socket appliances such as 
electric irons, fans, vacuum cleaners, etc. The upshot 
is that with or without electric ranges the electric cook- 
ing rate will cause the more liberal use of current for 
lighting and other well-accustomed purposes. 

The cities which use the largest amounts of electricity 
per capita are communities which have’ grown up during 
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the past ten or twenty years. This is due to two reasons 
—first, the houses are nearly all modern and few dwellings 
of any consequence have been built in a city during the 
past eight years which have not had electric wiring in- 
stalled as a matter of course, and second, because the 
factories being new have had an opportunity to decide 
between electric motors operated by central station ser\ 
ice and their own isolated and expensive power plants. 
Nearly any factory which has not already installed its 
own equipment can easily be shown the financial and 
mechanical advantages of electric operation, just as the 
city of St. Paul has recently perceived the economy of pur- 
chasing central station power for pumping the municipal 
water supply. 

Most cities which enjoyed phenomenal growths from 
1900 to 1910 are highly developed electrically. Wonder 
cities like Los Angeles are tremendous users of elec- 
tricity. It is in the older-built communities that elec- 
tricity has made comparatively slower headway, simply 
because the dwellings and stores were not wired and the 
industrial establishments had their own power plants. 

Therefore, it has required more sales ability and more 
managerial aggressiveness in the old-established cities to 
develop them, but within the past few years innumerable 
highly creditable results have been accomplished. Fac- 
tory boilers and engines wear out, and when they do 
central station service takes their place. The use of 
central station service for industrial power purposes in- 
creased 814 per cent. from 1902 to 1912. Old houses are 
passed up by prospective tenants because the latter in- 
sist upon electricity. Presently these houses are wired. 
“If a house isn’t wired it isn’t modern,” is a slogan which 
the public has been quick to adopt. 

A fact often lost sight of is that a large investment 
on the part of the public is necessary to receive and apply 
the service. At Louisville, for example, the records at 
the city hall show that wiring permits covering work 
valued at a total of $2,281,447 had been issued during the 
five years ended September 1, 1914. In ten years ended 
with 1915 the public of Minneapolis expended $9,271,549 
for electric wiring and fixtures, according to the official 
records. While the central stations have been called upon 
to invest vast sums for construction, their customers, 
likewise, have had to make what are in the aggregate 
heavy investments in order to become customers. 

There is an apparently inexhaustible field for the addi- 
tional consumption of electric current in the many small 
socket appliances used to reduce household labor and 
to promote comfort. Upwards of 3,000,000 electric flat- 
irons are now in use. Vacuum cleaners, fans, electric 
washing machines, coffee percolators, toasters, room 
heaters, table stoves, water heaters, ironing machines, 
hair curling irons, hair dryers, vibrators—a host of de- 
vices all calling upon the central station to make them 
operate, are in use by the hundreds of thousands, and 
the market for them has never been so good and so prom- 
ising as it is today. Some of them mean an average of 
fifty cents a month to the central station, others as 
little as twenty cents—but all count in a business which 
is made up of many demands, small and large. 


Many Uses for Electricity. 

There is to be considered the growing use of electric 
vehicles, particularly for short haul, frequent-stop de- 
livery service. For many kinds of city use the electric 
passenger automobile can never have a genuine rival. 

Street lighting standards of our cities are constantly 
being educated upwards. Where a town formerly prided 
itself on an ornamental or “white way” system in the 
business district it is now insisting upon similar instal- 
lations (with fewer lamps) on the better residence streets. 

Electric advertising by means of spectacular signs, out- 
lines, flood lighting and show window illumination is 
now a publicly-appreciated feature in the night life of 
the cities, and continues to expand in surprising ways. 

Five extraordinarily large prospective fields in the elec- 
tric service industry have not yet been discussed in this 
article. They are: 


1. The electrification of steam railroads and terminals. 
2. The manufacture of nitrates from the atmosphere for 
explosives and fertilizers. 


3. The manufacture of certain kinds of steel. 





4. The far wider application of electricity for heating 
purposes in various industries. 


5. Rural service. 

The recent progress in the electrification of long moun- 
tainous stretches of the Chicago, Milwaukee & St. Paul, 
and the Norfolk & Western Railroads is so well known 
and advertised that its description here is superfluous, 
This has followed electrification of the terminals of eastern 
cities, all of which is unquestionably the forerunner of 
the gradual changing over of railroad operation to elec- 
tricity, and a great many of the central stations of the 
country will participate in the production of energy for 
this purpose, just as the Montana Power Company is 
providing the electricity for the St. Paul road. The time 
required for such a transformation cannot be foretold 
and it is idle to hazard a guess. 

Making nitrates from the air by electrical processes 
will be forced upon the United States by neces- 
sity. Large quantities of cheap energy are essential. The 
nitrates must be had for the explosives required for 
any considerable degree of preparedness, and they are 
equally if not more valuable for soil fertilization. In 
most cases the construction of nitrate plants will call 
for the development of water powers now going to waste, 
and therefore cannot be said to have a real bearing on 
the existing central station situation. 

Electric furnaces in the United States for the produc- 
tion of high-grade steel castings, steel alloys and tool 
steel increased from 41 to 73 in 1915, and this country 
now leads the world in the making of electric steel. In 
no sense displacing the present methods of steel produc- 
tion, electrical processes have been found superior for 
these and other purposes, and their use is probably 
destined to increase quite rapidly. The furnaces afford 
a large and desirable business for central stations, and 
the latter have not been slow to seize the opportunity. 

An organization has been formed to study industrial 
electric heating, which has made rapid strides in both 
large and small manufacturing, during the last two years. 
A wide variety of useful applications have been developed 
and a new field of usefulness opened for central station 
service. 

Rural electric service is still a problem despite the 
amazing expansion of transmission networks and the 
tying together of the municipalities of large sections 
in various states. The difficulty lies in the cost of reach- 
ing the widely scattered farmers with distributing lines 
and the transformers required to reduce the voltages to 
a commercial pressure. In intensively cultivated areas, 
such as those around Los Angeles, San Diego and Stock- 
ton, and other parts of California, a large rural business 
has been developed, but its backbone consists of pump- 
ing from wells for irrigation. Without the pumping load 
and small intensive farms the rural business does not at 
present justify the investment in distributing systems. 
In many isolated cases farmers have built their own 
lines to tap the transmission lines and provided the 
transformers, and thus solved the problem. Of course, 
the day is coming when every farmer within hailing dis- 
tance of a transmission line will be a central station cus- 
tomer, but the time has not quite arrived. Every step 
in the application of mechanical power for agricultural 
purposes brings it nearer. 
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NATURAL GAS INDUSTRY IN UNITED 
STATES. 





A Progressive Gain in Value of Natural Gas 
Recorded Each Year Now Produced in 23 
States. 


By STEVEN WHITE. 




















Of the cities and towns in the United States which use 
gas 55% are supplied with natural gas and but 45% with 
manufactured gas. There are more than $350,000,000 in- 
vested in the natural gas industry and this investment 
is being steadily increased. There has been a progressive 
increase in both production and consumption of natural 
gas over a period of years and both in gas consumed and 
in value of the product 1914 broke all previous records. 

Of the $308,240,739 in natural gas and petroleum pro- 
duced in the United States in 1914 $94,115,524 was from 
natural gas sales and, while the value of the petroleum 
produced in 1914 was $23,000,000 less than was produced 
in 1913, the value of the natural gas marketed in 1914 was 
$6,000,000 greater than in 1913. 

The growth of the natural gas industry may be seen 
by the fact that in 1909 the value of the natural gas 
consumed in the United States was $63,206,900, in 1910, 
$70,756,100, in 1911 $74,621,500, in 1912 $84,563,900, in 1913 
$87,846,600 and in 1914 $94,115,500. It will be some time 
before the figures of consumption for 1915 are available 
but natural gas men estimate that in 1915 there was not 
less than $100,000,000 of natural gas used in the country. 

In 1885, the first year for which statistics of the industry 


some of which are 24 inches in diameter, with rubber 
packed, or field welded, joints. Pressure and flow of gas 
were regulated by hand and by guess but now these 
are done automatically. 

For years the distributor of natural gas depended upon 
the natural pressure of the wells to force his gas to its 
market and the result was unequal pressures, explosions 
and other difficulties. Now immense compressor stations 
are connected to the pipe lines and the gas is compressed 
and forced through the great pipe lines for distances as 
high as 300 miles at a uniform pressure and with the 
minimum danger of a break in the supply. 

At the end of 1914 there were 35,093 producing gas 
wells in the United States located in 23 states as compared 
with 33,345 producing wells at the close of 1913. In 1914 
5,142 wells were drilled in the United States by natural 
gas companies, of which 3,836 were gas producers and 
1,306 were non-producers. The abandoned wells in 1914 
numbered 2,088, making the net gain in the year 1,748. 

The growth of the natural gas industry in the United 
States has been so uniform in the last fifteen years that 
few people, aside from those directly concerned in it, 
realize its present magnitude. The growth of the industry 
has not had the wide fluctuations which marked the stages 
of growth in the petroleum industry, but its expansion has 
been fairly steady. From 1899 to 1905 the consumption of 
natural gas approximately doubled and in the next seven 
years this was doubled again and with the normal rate of 
increase maintained it is estimated that in 1915 the value of 
the gas marketed in that year was in excess of $100,000.000. 

Of the gas marketed almost two-thirds is used for in- 


dustrial consumption and one-third for domestic con- 
sumption. Of the 591,866,733,000 cubic feet of natural gas 


DISTRIBUTION OF NATURAL GAS CONSUMED IN THE UNITED STATES IN 1914, BY STATES. 
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‘ Gas consumed . 
a——— Domestic . 7 Industrial ~ r Total . 
Number -—Consumers—, Quantity Cents per Quantity Cents per Quantity Cents per 
of pro- Indus- (Mcubic Mcubic (Mcubic M cubic (M cubic M cubic 
State. ducers. Domestic. trial. feet). feet. Value. feet). feet. Value. feet). feet. Value 
GOED ccicccesccess 2,268 733,284 6,102 71,873,699 29.11 $20,922,408 66,515,215 13.55 $9,014,234 138,388,914 21.63 $29,936,642 
Pennsylvania ..... 1,325 412,744 4,307 50,192,742 27.30 13,702,262 114,641,800 12.85 14,737,062 164,834,542 17.25 28,436,324 
West Virginia’.... 475 107,820 1,850 17,023,701 18.64 3,173,93 78,123,54 5.33 4,160,759 95,147,247 7.71 7,834,690 
NEE oc cccacess 353 187,714 1,079 19,214,194 25.49 4,898,314 26,036,622 8.70 2,265,432 45,250,816 15.83 7,163,746 
SE « BONE cc csade 367 146,236 666 16,982,834 30.86 5,241,057 1,418,996 18.97 47 18,401,830 94 5,510,204 
Oklahoma® ....... 437 62,390 1,951 7,705,890 19.14 1,474,582 47,838,215 5.75 2,751 736 55,544,105 7.61 4,226,318 
California. ...+... 57 205,163 172 2,948,274 61.12 1,802,093 14,880,654 7.45 ,108,691 17,828,928 16.33 2,910,784 
| eee 75 48,547 468 4,300,350 39.04 1,678,858 9,133 289 8.66 790,912 13,433,639 18.38 2,469,770 
Louisiana’ ....... 54 29,751 618 3,762,874 26.96 1,014,467 23,011,911 5.27 1,213,532 26,774,695 8.32 2,227,999 
BIBDEMER ccccceces 7 395 3 8,762,874 26.96 1,014,467 23,011,911 5.27 1,213,532 26,774,695 8.32 2,227,999 
Kentucky. ....... 101 78,505 128 4,222,495 34.99 1,477,530 3,003,131 10.32 . 309,778 7,225,626 24.73 1,787,308 
Indiana® ......... 1,029 43,410 344 3,404,551 33.74 1,148,683 1,038,693 26.40 274,197 4,443,244 32,02 1,422,880 
BOE” ccccceces 235 8,952 153 771,191 27.33 210,787 2,776,650 8.16 6. 3,547,841 12.32 437,275 
Arkansas. ....... 7 5,830 6 657,680 29.28 192,592 305,3 7.06 21,511 962,998 22.23 214,103 
Colorado ....ccce 15 1,206 11 657,680 29.28 192,592 305,318 7.05 21,511 962,998 22.23 214,103 
Wyoming. ....... 17 543 12 657,680 29.28 192,592 805,318 7.05 21,511 962,998 22.23 214,103 
South Dakota..... 27 400 6 27,311 61.80 16,877 33,470 30.90 10,343 60,781 4478 27,220 
North Dakota..... 13 61 ota 27,311 61.80 16,877 33,470 30.90 10,343 60,781 44.78 27,220 
Missouri. .......0- 49 126 7 14,420 29.60 é 8,665 28.65 1,050 ’ 29.41 5,319 
Michigan. ........ 20 16 3 842 100.00 2 1,200 5000 600 2, 70.61 1,442 
ve, 7 3 pan 1,200 25.00 300 ‘es = pees aed 1,200 25.00 300 
BG. ete cnnsescus 5 3 ani 200 100.00 200 ee. raw artes 200 100.00 200 
.. aeererrres 6,943 2,073,099 17,886 203,104,358 28.04 $56,960,052 388,762,375 9,56 $37,155,472 591,866,733 15.90 $94,115,524 


1Includes the consumption of gas piped from West Virginia to Maryland. 


2Includes the consumption of gas piped from Kansas to Missouri. 
8Includes some gas piped from Oklahoma to Missouri. 


Includes the consumption of gas piped to Texas from Louisiana and to Arkansas from Louisiana. 
5Includes the consumption of gas piped from Indiana to Chicago, Ill., and from West Virginia to Indiana. 
*Includes the consumption of gas piped from Illinois to Vincennes, Ind. 


are available, natural gas was produced in but five states 
to any amount and substantially all of the $4,587,200 of 
natural gas marketed in that year was produced and con- 
sumed in Pennsylvania. In 1886 the value of gas con- 
sumed had more than doubled and since that time as 
stated there has been a progressive gain with each year. 
In 1914 natural gas was being produced in 23 states and 
it is predicted by natural gas men that additional fields 
in states not now producing gas will be discovered in 
the future. 

The estimate of $350,000,000 invested in the natural gas 
industry includes only the investment directly in the pro- 
duction, transportation and distribution of the product and 
excludes the large amount of capital invested in allied 
industries developed by the heavy demand for material 
and supplies created by the parent industry. 

Great improvement has been made since 1900 in 
methods of transportation, distribution and consumption 
of natural gas. The first pipes laid in the dawn of the 
industry were of wood and for a long period cast iron 
pipe with lead packed joints was used. Then came the 
introduction of steel pipe for the immense pipe lines, 


consumed in the United States in 1914, 203,104,358,000 
cubic feet, or about 34%, were suppled to domestic con- 
sumers for heat and light at an average price of 28.04 cents 
a thousand cubic feet, while 388,762,375,000 cubic feet, or 
66%, were supplied to industrial consumers at an average 
price of 9.56 cents a thousand cubic feet. 

Pennsylvania was the first state in which the natural 
gas industry made any headway, although the first use of 
natural gas was in Fredonia, N. Y., many, many years 
ago from a small well piped through wooden mains to 
a residence. For this reason Pennsylvania may be taken 
as a typical natural gas state and its record will show 
whether or not a constant supply of natural gas may be 
maintained over a period of years. While for a number 
of years Pennsylvania produced more gas that was con- 
sumed within her borders, she now consumes much more 
than she produces, being first in consumption among the 
states, while West Virginia is first in production. But 
Pennsylvania is now producing more gas than ever be- 
fore in the history of the industry in the state. 

In 1897 Pennsylvania produced $6,242,543 of gas and con- 
sumed $5,392,661, with 2,467 producing wells at the close of 
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the year; in 1907 the state produced $18,844,156 of gas 
and consumed $22,197,547 with 8,051 producing wells at the 
end of the year; in 1914 the state produced gas to the 
value of $20,401,295 with a consumption valued at $28,- 
439,324 and with 13,023 producing wells. There were more 
producing gas wells drilled in Pennsylvania in 1914 than in 
any other year except in 1913 and the ratio of non-pro- 
ducing to producing wells at the same time was as low 
as at any period in the history of the industry in the state. 

Pennsylvania at the close of 1914 had 412,744 domestic 
consumers of natural gas at an average price of 27.30 cents 
a thousand cubic feet and the domestic consumption was 
% larger than in 1913. Effect of the industrial depression 
of 1914 on industrial consumption of gas was seen in a 
reduction of the number of industrial consumers from 
4,373 in 1913 to 4,307 in 1914 and a decrease of 12% in 
amount of gas consumed for industrial use, the price for 
the latter averaging 12.85 cents a thousand cubic feet. 

Natural gas consumption in Pennsylvania, as well as in 
other states is now at the high point for both domestic 
and industrial use and, when statistics for the industry in 
1915 are available, the industrial natural gas condition will 
be seen to have made a great improvement over 1914. 
Pennsylvania has been taken as a typical state for the 
reason stated, that it has been the longest in both the 
producing and consuming fields, and conditions will be 
found substantially similar in other natural gas states. 

Some further idea of the magnitude of the natural gas 
industry may be gained when it is known that the natural 
gas producing companies of the country hold a total of 
10,609,354 acres of lands either in fee or under lease. In 
each of four states more than 1,000,000 acres are thus held. 
In West Virginia companies have gas rights on 3,091,500 
acres, in Pennsylvania leases are held on 2,153,119 acres, 
in Oklahoma gas rights ‘are held on 1,195,777 acres 
and in Ohio on 1,361,778 acres. As the usual rental of 
these gas lands is $1 an acre a year, with cash payments 
on each producing well drilled, it may be seen that it 
costs the gas companies of the country in excess of $10,- 
600,000 a year for rentals alone. 

While West Virginia and Pennsylvania are first and 
second respectively in amount of gas production, West 
Virginia is third and Oklahoma fourth in amount con- 
sumed. Pennsylvania with a consumption of 164,834,542,- 
000 cubic feet of gas in 1914 was first, while the states’ 
108,494,387,000 cubic feet in that year 
put her second in production. Ohio was second 
in consumption with 138,388,914,000 cubic feet but 
fourth in production with 68,270,174,000 cubic feet, show- 
ing that more than half of the gas consumed in the state 
was imported, the larger part of it being piped from West 
Virginia. West Virginia with the enormous production of 
238,740,162,000 cubic feet of gas in 1914 had a consump- 
tion of 95,147,247,000 cubic feet showing the tremendous 
extent to which adjoining states depend upon West Vir- 
ginia for their gas supply. Oklahoma in 1914 produced 
78,167,414,000 cubic feet and consumed 55,544,105,000 cubic 
feet, the gas not consumed within the state going to 
Kansas, Missouri and Texas. Both in production and 
consumption of natural gas Oklahoma in 1915 showed 
large increases over 1914. 

In 1906 the natural gas produced in Oklahoma was 
valued at $259,862 and the state had but 239 producing 
wells, while in 1914 the production was valued at $8,- 
050,039 and came from 1,205 producing wells. In 1897 
West Virginia produced $912,528 of natural gas from 196 
wells and in 1914 the gas production of the state, coming 
from 7,194 wells, was valued at $35,515,329. Ohio which 
in 1897 produced $1,171,777 of gas from 729 wells, in 1914 
produced $14,667,790 of gas from 5,673 wells. These figures 
are another indication of the steady growth of the in- 
dustry and Ohio must also be classed as one of the old 
gas producing states of the country. 

In 1915 large wells were drilled within three miles of 
the first well drilled in the Pittsburgh district in 1882 in 
the dooryard of the residence of George Westinghouse. 
There also was extension of other producing territory in 
that state. The Clinton field in Ohio was also extended 
in 1915. It was in Oklahoma and Kansas, however, that 
the most important and extensive discoveries have been 
The productive districts were 


production of 


made in the last year. 


widely extended in these states, as well as in Texas, im- 
portant new districts opened and deep gas of high rock 
pressure discovered. 

Oklahoma also passed a natural gas conservation law 
which has done much towards preventing the waste of 
the gas, it being estimated that in 1914 there was a daily 
waste from the Cushing field alone of almost one billion 
cubic feet a day. It was estimated that in 1914 more 
than two hundred billion cubic feet gas went to waste 
in the Cushing field or the equivilent of one-third of the 
entire gas consumption of the country in 1914. And this 
was in but one field and was not at all an unusual ex- 
perience. 

The Augusta field in Kansas was opened in 1914 and 
while it is now more celebrated for oil than for gas, its 
gas production is showing a steady increase and it gives 
promise of being an important factor in mid-continent gas 
production. At the close of 1915 it was estimated that 
the total twenty-four hour open flow of the gas wells in 
the mid-continent field was fully 1,200,000,000 cubic feet, 
capable of delivering to market an average of 300,000,- 
000 cubic feet daily. Also in 1915 extensive natural 
gas fields were discovered in the Elkhorn Basin in Wyom- 
ing, but the great distance of these fields from large 
population or industries capable of supplying sufficient 
consumption to warrant the large expense of piping this 
gas to a market, renders them of little use in the natural 
gas industry of the country as yet. 

Natural gas has much higher heating power than arti- 
ficial gas. The measure of heating power of gas is the 
British Thermal Unit which represents the heat necessary 
to raise the temperature of one pound of water at 39 
degrees F one degree. The average heating power of coal 
gas is 755 B T U’s a cubic foot, of water gas 350 B T U’s 
per cubic foot, of producer gas 155 B T U’s per cubic 
foot, while Pennsylvania and West Virginia natural gas 
has an average heating power of 1,145 B T U’s per cubic 
foot, Ohio and Indiana natural gas a heating power of 
1,095 B T U’s per cubic foot and Kansas and Oklahoma 
gas a heating power of 1,100 B T U’s per cubic foot. 

There are more than 2,500 corporations engaged in the 
production, transmission and distribution of natural gas 
and the financing of this industry is coming more and more 
into general notice. There are many large natural gas 
companies with established fields of production and with 
established markets for their product which are as stable 
as any public service corporations in the country and 
their stocks pay good dividends and their bonds are well 
protected. 
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The majority of bonds issued by natural gas companies 
are usually of ten years life, with a sinking fund each year 
of 10% of the original issue of bonds, thus retiring all 
bonds issued at the end of the ten year period. These 
bonds have proved popular with investors in the Central 
West and there is scarcely a case of default in payment 
of principal or interest of these issues. Both the stocks 
and bonds of natural gas companies of established reputa- 
tion are now. coming into prominence in the eastern 
financial market and are being looked upon with favor 
where bearing the name of companies which have a 
record extending over a period of years. There bonds 
and stocks may usually be purchased on a high income 
basis and for that reason are finding much favor with 
investors looking for a maximum of income with a good 
degree of safety. 

However, there are natural gas companies and natural 
gas companies, and the purchaser of natural gas securi- 
ties should always make a full investigation before he 
risks his money. He should not believe promoters’ stories 
of the fabulous profits of the early companies, for in those 
days there were more failures than successes. It has only 
been in recent years, since the industry has been put on a 
scientific basis, that natural gas securities have become 
possible as an investment. 

The purchaser of natural gas securities, especially if 
they are those of a new company, should know not only 
that the issuing company has the production of gas but 
also that there is an available market for that production. 
He should see in the case of bonds that a sinking fund 
provision is included which will result in the early re- 
tirement of the bonds and in the case of stocks he should 
be certain of the extent of the natural gas supply and 
of the availibility and permanency of the market. 

It is always well to buy only the securities of natural 
gas companies, the management of which has shown that 
it is capable and efficient. There are many good natural 
gas companies, the securities of which furnish excellent 
investments and the men connected with these are al- 
ways glad to furnish full information to anyone *th- 
terested in their stock or bonds. 

Millions of dollars of Standard Oil Co. funds are in- 
vested in natural gas companies and they are among the 
most stable earnings producing corporations controlled 
by that great organization. Natural gas business today is, 
as already stated, a science and the production, trans- 
portation and distribution of the product are only to be 
undertaken by those who have made a long and careful 
study of the possibilities and necessities of the industry. 
To follow those who have not had this experience is 
to invite almost certain disaster. 
peggy 
THE CASE FOR PUBLIC UTILITY BONDS. 
Contrasting Them With Railroad Bonds—How 

Will Peace Affect Them? 


By R. B. Haynes, 
of Liggett, Hichborn & Co. 


























“No, sir; I never buy public utility bonds.” 

“But, Mr. Investor, at present the bonds which com- 
bine in the highest degree great safety of principal and 
liberal yield are public utility bonds. By public utility 
bonds I mean the bond issues of water-works companies, 
gas companies, electric power, light and traction com- 
panies.” 

“Well, I have always bought railroad bonds; I am 
familiar with railroad bonds and I never expect to buy 
anything else. Let me see your list of ‘rails.’” 

The above dialogue will sound familiar to most bond 
salesmen. It represents a point of view which is held by 
many investors to their own disadvantage, and for which 
there are several reasons. For many years the field of 
conservative investment was limited to railroad and mu- 
nicipal securities, and habits of investment contracted dur- 
ing that period are still retained by some people who 
have not taken the trouble to investigate the advantages 
offered by the newer class of public utility bonds. Then 
there are some investors who like to see the market price 
of their bonds quoted on the financial page of the daily 





papers. The issues which are quoted daily are “listed” 
and dealt in on the New York or other Stock Exchanges; 
they are usually widely held by banks, insurance com- 
panies and other institutions, whose investments must be 
readily convertible into cash on short notice. The de- 
mand from these institutions for bonds which are suit- 
able for their needs results in raising the market price 
of such bonds and lowering the yield. Railroad issues 
comprise the bulk of “listed” bonds for the reason that 
they are usually large issues; and it is often not worth 
while to go through the very expensive process of “list- 
ing” bonds on the New York Stock Exchange (so that 
they may be dealt in on the floor of the Exchange) with 
the smaller public utility issues. When the private in- 
vestor buys “listed” bonds, he sacrifices a part of the 
income which he might secure in unlisted issues with 
the same degree of safety. In return for this sacrifice of 
income, he gets a broad market which he usually does 
not need and the expensive privilege of seeing the market 
prices of his bonds quoted in the daily newspapers. 
A Comparative Record. 

Let us compare the record of railroad and public utility 
companies during 1915. The year just ended was one dur- 
ing which every business enterprise in the United States 
was called upon to face unusual conditions. Early in the 
year the general depression in business caused by the out- 
break of the European war reached its maximum. As a 
result of heavy exportation of gold to Europe during the 
closing months of 1914, the money market was strained 
and business firms were failing in all parts of the country. 
In fact, failures for 1915 exceeded in number those of any 
other year in the history of the United States, and the 
general atmosphere of the first half of the year was one 
of extreme pessimism and gloom. During the year the 
amount of railroad mileage in receivers’ hands exceeded 
all previous records, even surpassing the disastrous days 
of 1893. Over 17 per cent. of the total railway mileage 
of this country was in receivers’ hands on Oct. 15, 1915, 
with a total of 41,988 miles—with bond issues outstanding 
of $1,475,385,755 and capital stock with a par value of 
$788,616,423. The holders of this great mass of securities 
will not suffer total loss, but the percentage of loss will 
be considerable and the actual loss in dollars and cents 
to investors will be tremendous. The causes for this dis- 
astrous condition of railway finances are many and varied, 
but the low point which was reached by railroad earn- 
ings early in the year was, in most cases, “the straw that 
broke the camel’s back.” What happened during the 
same period to public utility companies? In contrast to 
the receivership record of the railroads, not a single pub- 
lic utility company of any importance in the United 
States passed into receivers’ hands during the very trying 
year just passed. 

Why should the record of the utility companies in 1915 
be the exact opposite of ghe railroad record? There are 
two important reasons: 

First, the earnings of public utility companies are the 
most stable of all business enterprises, with the possible 
exception of banks. Records show that the earnings of 
water-works companies, gas plants, electric power and 
lighting and street car companies do not to any extent 
decrease during periods of business depression. If the 
communities in which they are situated are growing in 
population, their earnings continue to increase steadily 
throughout the most severe depressions. The reason is 
obvious. People continue to use water, gas and elec- 
tricity in the same amount, whether business is good or 
bad, and the earnings of the utility companies reflect this 
stability of consumption of their products. Railroad earn- 
ings, on the contrary, are very dependent on business con- 
ditions, and during depressions they often show a most 
disconcerting decrease. 

Second, the capitalization of the majority of public util- 
ity companies is very conservative, and in most cases the 
actual physical value of the property of the company is 
greatly in excess of the amount of outstanding bonds. 
Under such conditions, a receivership is extremely rare. 
Whenever the net earnings of a utility company are equal 
to one and three-fourths times the interest charges and 
the amount of outstanding bonds is not over five times 
gross earnings, the bonds may be said to have ample 
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protection. Most public utility issues will pass this test. 
The same thing cannot be said of many railroad issues, 
where the high capitalization is a source of weakness. 
Statistics show that the average amount of public util- 
ity securities in receivers’ hands each year from 1889 
to 1913, inclusive, was .37 of one per cent. of the total 
amount outstanding. During the same period, railroad 
securities averaged 1.67 per cent. of the total amount out- 
standing in receivers’ hands each year, and if the period 
is extended to include 1915 the average percentage of 
defaulted railroad securities will be considerably higher. 
National banks are the only institutions whose securities 
have a better record than those of utility companies. 


Field of Investment Broadens. 


It is interesting to note that during 1915 the invest- 
ments of 27,000 banks in railway securities increased 1.73 
per cent., while their investments in public utility bonds 
increased 13.70 per cent. Savings banks added $55,000,000 
of public utility bonds and reduced their holdings of rail- 
way bonds by $20,000,000 in the same year. 

For private investors who buy bonds for permanent 
investment with the expectation of holding them until 
maturity, unlisted first mortgage public utility bonds offer 
under present market conditions great advantages. 

They are obtainable at prices which will return a yield 
of from 5 to 6 per cent. Municipal bonds of the larger 
American cities are now selling on a basis which allows 
a yield of less than 4 per cent., and they possess no higher 
degree of safety than many of the utility issues. Few rail- 
road bonds of the same relative strength will yield over 
5 per cent. Why are public utility bonds on a higher in- 
come basis than municipal and railroad bonds? There 
are several reasons: 

First, the supply of capital for public utility develop- 
ment has never been equal to the demand. This country 
is vast and rapidly growing; each town must have water, 
electric light and power service and the other modern 
conveniences. As the communities grow, the utilities 
serving them must make additions and install improved 
machinery as science and invention develop these fields. 
Therefore there is a constant demand for capital for pub- 
lic utility extension, and as yet the supply has never 
equalled the demand. 

Second, public utility bonds are a comparatively new 
field for investment. Several of the Eastern States which 
have stringent laws regulating the investment of funds 
of savings banks have not as yet admitted them into the 
list of “legal” investments for savings bank deposits and 
trust funds. It is merely a question of time until many 
such issues will become “legal” for savings bank invest- 
ments, which will cause a sharp upturn in their prices 
and a corresponding decline in yield. 

Third, unlisted bonds have not a broad market and are 
not as readily salable as listed“®bonds. In return for the 
sacrifice of a broad market, the investor receives a higher 
yield. Such issues depend for their market upon the bank- 
ing house which offered them to the public, and any re- 
liable house will take great care to create a market for 
the bonds which it has issued. 

At this time bonds of public utility companies operating 
in the Middle West can be especially recommended for 
investment. When the European war is ended, business 
conditions in the United States must be readjusted to the 
new basis of peace, just as they were readjusted when war 
was declared to the basis of war. This inevitable readjust- 
ment is bound to affect the East, with its great industrial 
activity, more than it will affect the Middle West, which 
relies largely on agriculture for prosperity. The prosperity 
of the West is founded on the most substantial basis; that 
section of the country is growing; the banks have the 
largest deposits on record, and farming is being con- 
ducted on a more efficient basis than it has been previ- 
ously. 

In order for the investor to carry his funds through 
the coming period of readjustment without shrinkage of 
principal and with liberal yield, I believe that first mort- 
gage bonds of public utility companies operating in grow- 
ing cities in the Middle West offer an excellent field for in- 
vestment. 








ECONOMIC SIGNIFICANCE OF THE 
CENTRALIZATION OF POWER SUPPLY. 


By William E. Keily, 
Formerly Associate Editor of the Electrical World. 




















According to the Summary of the Electrical Industries 
in the report of the United States Bureau of the Census 
for 1912, the capitalization of the group of electrical pub- 
lic utility industries in the United States for that year was 
$8,101,927,322. Of this large sum $2,175,687,266, or 27 
per cent., was the capitalization of central electric light 
and power stations; $4,708,568,141, or 58 per cent., was the 
capitalization of street and electric railways. The remain- 
ing 15 per cent. was the capitalization of the telephone 
and telegraph utilities. 

If, now, we go back a decade and consider what these 
percentages of the total capitalization of the electrical 
utilities were in 1902, it will be found that but 15 per 
cent. of the total was due to the capitalization of the 
electricity supply companies. The fact that this per- 
centage has risen from 15 per cent. in 1902 to 27 per 
cent. in 1912 is an economic indication of great significance. 
During the same period (from 1902 to 1912) the percentage 
of capitalization of the street and electric railways de- 
creased from 69 per cent. to 58 per cent. 

It is, indeed, true that more and more the electric rail- 
way companies are devoting themselves to their specialty 
of transportation, buying their electrical energy from 
electricity supply companies which specialize in the pro- 
duction of electrical energy. A great many of the tele- 
phone and telegraph companies also buy their electrical 
energy from the central station companies. 

It now would seem to be quite evident to every think- 
ing person that if all the energy requirements of a given 
community, say, a city, or a portion of a state, or even 
a whole state, were supplied from one central source, 
this massing of production and distribution would result 
in the greatest economy, since it is a fact that the maxi- 
mum demands of all the various users do not come at 
exactly the same time, and that, therefore, the diversity of 
demand could be utilized to the greatest advantage from 
one central source. And yet, it is only a few years, com- 
paratively speaking, since this great economic doctrine 
was considered to be something of a novelty. Even 
now, many large users of electrical energy, like elevated 
railway companies or street railway companies, continue 
to manufacture their own electrical energy rather than 
concentrate all their attention on purely transportation 
work. This is so in some cases, however, because of 
the very large plant investment of some of the companies. 

Mr. Samuel Insull, of Chicago, president of the Com- 
monwealth Edison Company, the Middle West Utilities 
Company, the Public Service Company of Northern II- 
linois, and other public utility companies, is the one 
man who, more than any other public utility operator 
in this country, and probably in the world, has stood 
steadfastly for the principle of monopoly in central sta- 
tion electricity supply, accompanied by massing of pro- 
duction and distribution. 

Public utilities monopoly connotes a fair and just regu- 
lation on.the part of the public, and it is of interest to 
note that as far back as 1898, in an address as president 
of the National Electric Light Association, Mr. Insull 
said: ‘Public control of charge for service, based on cost 
plus a reasonable profit, and eliminating the factor of 
competition, is the proper safeguard for the interests of 
users, taxpayers and investors.” 

This utterance was thought to be radical at the time, 
and many of Mr. Insull’s fellow utility operators thought 
that he was in advance of his time. Nevertheless, this 
doctrine has come to express the prevailing idea. Address- 
ing the City Club of Chicago in 1908, on the subject of 
regulated monopoly for utilities, Mr. Insull was very 
specific. He then said: “It is the one economical way 
to do the thing, and it has got to come finally. It has 
either got to come by private ownership, a monopoly thor- 
oughly protected, with regulation of the most minute char- 
acter and publication of all the figures of the operating 
property, or else it has got to come by municipal owner- 
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ship. The later, I think, would be a calamity; but it has 
got to come one way or the other.” 

The massing of the production and distribution of elec- 
tricity in wide areas, say, a Boston area, a New York 
area, a Pittsburgh area, a San Francisco area, and so on, 
means supplying from one central source energy for light, 
power (and in some cases for heat), for factories, mines, 
quarries, railways, farms, city pumping drainage of low- 
lying lands, irrigation, city waterworks, city street light- 
ing, and various domestic and other uses. 

While accurate statistics of the total mechanical horse 
power used in the United States are difficult to obtain, 
it is generally assumed that at the present time there 
is upwards of 150,000,000 horse power in use, or, say 1% 
horse power per capita for the entire population. As but 
a relatively small percentage of this total is at present 
handled electrically, either from central stations or other 
electric plants, and as there is every reason why the 
greatest portion of the entire power used should eventually 
be obtained from central stations, the possibilities of the 
electricity supply industry are almost incalculable. 

The centralization of power supply means something 
more than the utilization of the diversity factor of the 
varied requirements of the community, important as that 
utilization is. Electrical energy can be supplied from one 
central station system more economically than from half 
a dozen or a hundred or a thousand systems. Great 
savings can be effected by utilizing large generating units, 
unifying methods of transmission and distribution, econ- 
omizing in spare or reserve generating plant, economiz- 
ing in labor, and by the possession of financial resources 
enabling the central station company to employ high 
class experts to study greater possibilities in the way of 
production and selling. 

Chicago and London afford a striking example of the 
economy of monopoly in massing and distributing elec- 
trical energy. Chicago has but one electricity supply 
undertaking, while London has between 60 and 70. Chi- 
cago has a population of about 2,500,000 people, while 
the population of the County of London is about three 
times as great. Nevertheless, the central station output 
of Chicago is over twice as large as that of London. 
Even including in the London figures the entire require- 
ments for electric urban transportation, the sales in 
Chicago are about 500 kilowatt-hours per capita, while in 
London they are about 150 kilowatt-hours per capita. 

The electrification of railroads is a thing to be decided 
by the railroads themselves, of course, after considering 
the many aspects of the question. It is of interest to 
note, however, that a study made in the Chicago areas 
resulted in the estimate that a total electrical generating 
equipment of 126,000 kilowatts would be required to oper- 
ate electrically the 4,000 miles of track in and immediately 
adjoining Chicago. The central station load in Chicago 
is about 338,000 kilowatts, while other consumers of 
energy of all descriptions require about 264,000 kilowatts. 
The total power requirements of the Chicago area is, 
therefore, 728,000 kilowatts. The coincident portion of 
this 728,000 kilowatts is such that if all this energy was 
supplied from one source, a generating capacity of only 
578,000 kilowatts would be required. This means a sav- 
ing of 150,000 kilowatts if the energy is supplied by one 
institution instead of by a dozen or a thousand. This 
means a saving in investment of about $30,000,000. In 
fuel consumption the saving is still more marked, being 
about 5,900,000 tons a year for the centralized system, 
compared with 11,000,000 tons for the individual systems. 

Carrying out the same proportion to the whole country, 
the saving of generating equipment would be, perhaps, 
15,000,000 horse power, with an annual saving in the coal 
bill of various industries of, perhaps, $500,000,000. 

Of course, it is not to be supposed that one electricity 
supply system could cover the whole United States, but 
one system could cover a single state where density of 
population warranted it. What is meant is one cen- 
tralized system for a state or for whatever territory is 
found economical to deal with. Such a centralization 
would be a very effective mobilization of industrial re- 
sources. Undeniably, the trend of energy supply econ- 
omics is in this direction. 
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— we specialize in 
the 7% cumulative 
preferred stocks of 
growing industries. 


We market stocks in 
amounts of from $100 
upward, and under- 


write issues from 
$250,000 to $1,000,000 


Complete information about 
our service will be furnished on 
request. 


THE GEIGER-JONES COMPANY 
Investment Securities 
Canton, Ohio 




















What 


advertising can do for pub- 
lic utility securities in 
awakening the public to 
their values as invest- 
ments, is discussed in a 
| Booklet which we have 
just issued for distribution. 
Copy on Request. 


Rudolph Guenther, Inc. 
Financial Advertising 
25 Broad St., N. Y. 
Tel. 266 Broad 
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United Light & Railways 
Company 


CHICAGO GRAND RAPIDS DAVENPORT 


Operating and Financial Management of Public Utility Companies 
Supplying, Without Competition of Similar Service 


GAS SERVICE TO A POPULATION AGGREGATING. .332,000 
ELECTRIC LIGHT & POWER SERVICE TO........... 199,200 
STREET RAILWAY TRANSPORTATION SERVICE TO.219,429 
INTERURBAN RAILWAY TRANSPORTATION TO... .455,653 
! STEAM OR HOT WATER HEATING SERVICE TO.... 80,630 
The total combined population served by the Subsidiary Operating Com- | 


panies was 350,272 in 1900. The population of these communities increased to 
466,441 at the Federal Census of 1910, or over 33 per cent. 




















\ Official State or City enumeration of the population in 1915 shows a total 
~ population at date of 538,117, or an increase in the five years since the 1910 
y census of OVER 15 per cent. 
| : aad is , 
7 The growth of the business of the Subsidiary Companies has been at a more 
A rapid rate than the growth of population in the communities served, due to pro- 
‘ gressive business methods, and to constant improvement in, and extension of the 
' services rendered. | 
| 
Gas for Cooking, Heating and Lighting 
’ Electricity for Power, for Light, and for Cooking and 
| Heating i 
: Transportation to and from Home and Work, and for 


Pleasure Trips 
Central Heating for Business Buildings 
These are all necessities of modern business life 





For this reason the earnings of the companies supplying such service are 
but little affected in times when ordinary business and industry are slack. 


It is the better understanding of these facts which is attracting the attention 
of Prudent Investors to the securities of stable Public Utility Companies, 
such as 


United Light & Railways Company 


The First & Refunding 5% Gold Bonds of this Company are exceptionally 
well secured. The First Preferred Cumulative Stock, on which dividends have 
been paid at the rate of 6% per annum since the organization of the Company, 
will repay the careful investigation of the investor who desires a larger field 
than can be obtained from First Mortgage Bonds. 





We have detailed information concerning the Operation and Earnings of 
this Company, which we are pleased to place at the disposal of inquiring 
investors. 





H. F. McConnell & Co. Lamarche & Coady 
25 Pine St., New York 14 Wall St., New York 
Ebert, Michaelis & Co. A. H. Bickmore & Co. 








60 Broadway, New York 111 Broadway, New York 
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ADIRONDACK ELECTRIC POWER CORPORATION, 

INCORP, 1911, in N Y as reorganization and consolidation 
of Hudson River Electric Power Co. and seven affiliated cos. 
Does an electric light, power and gas business in various 
cities and towns of Northern New York. Franchises contain 
wa ~ emma restrictions, and in most instances are per- 
petual. 

OFFICERS—J. R. Hooper, pres; E Willock, v-pres; F. M. 
Edwards, sec; H. B. Sawyer, treas; Stone & Webster Manag 
Asso, mers. 

CAP STOCK—Com, $9,500,000 auth and outstdg; pfd (6% 
cum after Dec 27, 1916) $2,500,000 auth and outstdg. Shares, 
$100. Both stock in voting tr expiring Dec. 27, 1916. 
_BONDS—Ist mtg, 50-yr 5s, due Jan, 1962; $10,000,000 auth, 
$5,000,000 outstdg. Int J & J 1, at New England Tr. Co, Bos- 
ton, Trustee. Sub to red at 107% and int, Jan 1, 1917, to 
Jan 1, 1921, and 105 thereafter. 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915 1914 1913 
GLOSS ... ce cecccceccocecs $1,317,068 $1,224,714 $1,210,267 
DUOE sce nceseesaasienseues 550,793 384,233 374.146 
Interest on bonds........ 250,000 250,000 250,000 





Bal for other int, etc. ..$ 300,793 $ 134,233 $ 124,146 
Earnings available for bond interest in 1915 were equal 
to 220%; 1914, 153%; 1913, 149%. 


ALBANY SOUTHERN RAILROAD, RENSSELAER, N. Y. 

INCORP Sept, 1909, in New York, and is a consolidation 
of the Albany & Hudson R R sold under foreclosure on Sept, 
1909. On Sept 18, 1909, merged Albany & Greenbush Bridge 
Co. Franchises are perpetual. 

OFFICERS—R A C Smith, Ch of Board; Wm Loeb, Jr, 
Pres; Richard Sutro, V-President; I W Day, Sec and Treas; 
James E Hewes, Genl Mgr; T H Blaikie, Auditor. 

CAP STOCK—Auth and outstdg, com $1,375,000, pref, auth 
$2,100,000, outstdg $2,029,000. Shares, $100. Dividends, initial 
div on pref 1%% paid Feb, 1911; Aug, 4%; none since. 

BONDS—Ilst mtg 5s, dated 1900, due Sept, 1939; auth §$1,- 
500,000 outstdg, $1,417,000. Int M & S Bankers Trust Co, 
N Y, Trustee. Sinking fund of 1%% of bonds authorised 
from 1917 to 1922; 1922 to 1929, 2%; 1929 to 1939, 3%. ry 
ove autsect to call as a whole at 106 and interest on aby in- 
erest day. 


COMPARATIVE STATISTICS. 


Year June 30, 1915. 1914. 1913. 1912. 
Gross earnings ........ $502,775 $507,048 $497,266 $471,229 
Net after taxes........ 136,692 125,076 162,068 114,051 
er oe eee 91,719 98,105 97,038 92,362 
DE edu cededsencnes 44,973 26,971 65,030 21,690 


Earnings available for interest charges, etc, for year end 
June 30, 1915, were equal to 149% ; 1914, 127% ; 1913, 167%; 
1912, 123%; 1911, 172%. 


ALLENTOWN (PA.) & READING TRACTION CO. 

INCORP 1898 in Pa. Leases for 290 years street railway 
and interurban lines connecting Allentown and Reading. and 
oe Flatwood & Kutztown Electric Light Heat & Power 

oO. 

OFFICERS—H B® Ahrens, Pres; W D Mohn, V-Pres; I A 
Diener, Sec; G B Schaeffer, Treas. 

CAP STOCK—$250,000 outstdg. Shares $50. 

BONDS—Ist consol g 5s, dated 1902, due July 1, 1932; $770.- 
000 auth, $300,000 outstdg; $450,000 reserved to retire under- 
lying liens. Int J & J at Integrity Title Ins & Tr Co, Phila, 
Trustee. Callable at par after July 1, 1917; 2d consol 5s, 
due May 1, 1937; $163,000 outstdg. Int M & N 1 Berks 
County Tr. Co., Trustee, Reading, Pa.—ast mtg g 5s, dated 
1900, due July 1, 1930; $250,000 auth and outstdg. Int J & 
J 1 at Fidelity Tr Co, Phila, Trustee.——Kutztown & Fleet- 
wood Ist mtg g 5s, dated 1902, due Jan 1, 19382; $200,000 
auth and outstdg. Int J &J1; gtd p &i. 


ALUM ROCK GAS CO., OIL CITY, PA. 
INCORP—1904 in Penna. The co produces, transports and 
deals in natural gas. 
OFFICERS.—G S Hamm, pres; H R Merritt, V-Pres; 
Claude Slicker, Sec & Treas. 
CAP STOCK—Com, $500,000 auth ; $400,000 outstdg. Shares, 


$100. Transfer Agt and Registrar, Sec of Co Oil City, Pa. 
Divs, 12% per annum past five years. 

BONDS—Ist mtge 6%, $150,000 auth, $25,000 outstdg. Int 
J & J at Guaranty Safe Deposit & Trust Co, Trustee, Butler, 


Pa, dated 1908, due 1918. 
COMPARATIVE STATISTICS. 


Year ended Dee 31, 1915. 1914. 
Ct SD: os. etd oa ncenitenen eeaameate $232,258 $236,790 
ko eS SO ear aa ae ee 128,825 131,976 
oe Ee ee 48,168 48,168 
I sd dak enadaiehe hans aed ain 14,000 14,000 
| EE re eee ee 82,000 24,000 


CT TC A es ee ee $34,657 $45,808 


Balance 


AMERICAN CITIES Co. 

INCORP in N J, 1911, as a holding company, and controls 
through stock ownership the Birmingham (Ala) Ry, Lt & 
Power Co, the Houstom (Tex) Lt & Power Co, the Knoxville 
(Tenn) Ry & Lt Co, the Little Rock (Ark) Ry & Blect Co, 
the Memphis (Tenn) St Ry Co and the New Orleans (La) 
Ry & Lt Co. The United Gas & Electric Corp in 1913 pur- 
chased a majority of the common stock of the Amer Cities Co. 

OFFICERS—John J Gannon, Chr Board of Directors: H 
McCloskey, Pres & Chr Exec Comm; Geo Bullock, V Pres; J 
S Pevear, V Pres; Lee Benoist, V Pres and Treas; Louis F 
Barbier, Sec; Ira Lockwood, Asst Treas & Asst Sec: H J 
Jumonville, Asst Treas & Asst Sec & Auditor 

CAP STOCK—Com, $25,000,000 auth, $16,264,700 outstdg; 
pref 6% cum from July 1, 1911; $35,000,000 auth, $20,553,500 
outstdg. Shares, $100. Trans Agt, Whitney-Central Trust & 
Sav Bank, New Orleans; Guaranty Trust Co, N Y; Girard 
Trust Co, Phila, Pa. Registrar, Hibernia Bank & Tr Co, New 
Orleans; Central Trust Co, N Y; Fidelity Trust Co. Phila. 
Pref divs, 1912 to 1914, 69%; 1915, 8%. None on com. 


BONDS—Collat tr mtge g 5-6s, dated 1911, due July 1, 1019: 
$11,000,000 auth, $10,000,000 outstdg. Int J & J in N Y at 
Guaranty Tr Co and in New Orleans at Whitney-Cent Tr & 
Sav Bk. Whitney-Central Tr & Savings Bank N O, Trustee. 
Int rate, 5% ist 6 yrs and 6% per ann for 7th and 8th yrs. 
Btocks of controlled companies deposited as collateral. Call- 
able at par. $2,500,000 par value of the issue to be selected 
by lot must be paid at par July 1, 1916. 


COMPARATIVE STATISTICS. 














Year Dec 31, 1915. 1914. 1913 
Total income ...$1,405,089 $1,877,602 $1,850,310 
Net aft exp..... 1,177,830 1,833,808 1,792,686 
Int on bonds .... 500,000 500,000 500,000 
eee $677,830 $1,333,808 $1,292,686 $1,326,494 
PreE DG .ccvecese 616,605 1,233,210 1,233,210 1,233,210 
ne re $61,225 $100,598 $59,476 $93,284 


Net earnings for 1915 were equivalent to 235% of interest on 
bonds ; 1914, 367% ; 1913, 358% ; 1912, 365%. 
Income statement, constituent companies. 
Year Dec 31, 1915. 914. 1913. 1912. 
Gross earnings $14,203,898 $14,822,105 $14,680,302 $13,878,961 
Exp and taxes . 9,171,021 9,133,582 9,117,986 8,179,079 
Net earnings . $5,032,877 $5,688,523 $5.562,316 $5,699,882 
Int bond disc, ete 3,651,442 3,480,973 3,347,799 3,168,333 


Bal for divs..... $1,381,435 $2,207,550 $2,214,517 $2,531,549 

Amount available for interest charges, bond disc, amortiza- 
tion, etc, was equal to 138% in 1915% 163% in 1914; 
165% in 1913; 179% in 1912, and 177% in 1911. 


Birmingham (Ala.), Ry. & Power Co. 

(Controlled by Amer Cities Co through ownership of 79.16% 
of pref and 89.11% of com stocks.) 

INCORP 1901, in Ala. Controls all the street railways, gas, 
electric light and power plants of Greater Birmingham and 
Bessemer, Ala, except two street railway extensions built by 
land companies, an interurban line, about 12 miles of which 
are in operation, the electric lighting in North Birmingham, 
the gas works in Bessemer. Franchises on street rwys perpe- 
tual, except for 40 blocks on which franchise runs 30 yrs 
from _ incorp. 

OFFICERS.—J. S. Pevear, Pres; J S Pevear, Chr Ex Comm 
and V-Pres; Lee C Bradley, V-Pres; J P H de Windt, V-Pres 
& Gen Mer; R O Launey, Auditor; T H Rabe, Treas & Asst 
Sec; J P Ross, Sec & Asst Treas. 

CAP STOCK.—Com, $3,900,000 auth and outstdg; pref 6% 
cum, $3,500,00 auth and outstdg. Shares $100. Trans Agts, 
Amer Trust & Sav Bk, Birmingham, and Com-Ger Tr & 
Sav Bank, New Orleans. Registrars, First Nat Bank, Bir- 
mingham, and Isidore Newman & Sons, New Orleans. Divs.~ 
Pref. initial 3% Jan, 1902; reg 3% semi-an since; payts J & 
J on com; 1%% in 1903, 34% in 1904, 4% in 1905, 4%% in 
1906, “ar in 1907, none in 1908, 2% in 1909, 5% in 1910, 
7% in 1911, 8% in 1912; 6% in 1913 and 1914. 

BONDS—Gen mtge g 4%s, dated 1904, due Apr 1, 1954, $10,- 
000,000 auth, $8,720,000 outstdg. Int A & O 1 at N Y Trust 
Co, N Y City, and Commercial-Germania Tr & Savings Bank, 
New Orleans, Trustee. Callable at 1056.——Ref & Ext mtge 
6s, dated 1907, due May 1, 1957; $25,000,000 auth, $3,744, 
outetdg; int M & N 1 at company’s agent in New York and 
Old Coleny Tr Co, Boston, Trustee. 

Birmingham Rv & Elect 1st mtge « Ss, dated 18%, due July 
2, 1924; auth $1,250,000, outstdg $897,000. Int J & J 1 at 
Central Trust Co, N Y City and Birmingham Tr & Sav Ca 
Birmingham, Trustee. 6% debenture notes dated July 1, 
1918, due July, 1915, $2,500,000 auth, $1,476,000 outstdg. Int 
JI & J. 














COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915. 1914. 1913. 1912. 
GrosS ....cccecees $2,987,250 $3,217,826 $3,214,338 $3,005,888 


Op exp & tax.... 1,966,552 2,040,045 2,080,259 1,792,116 








_ eee $1,020,698 $1,177,781 $1,134,079 $1,213,772 
Int & sink fund... 789,696 730,791 669,781 597,385 
Surplus ....0 es. $231,002 $446,990 $464,298 $616,387 


Net available for interest, etc., 129% in 1915; 161% in 1914; 
169% in 1913; 203% in 1912; 202% in 1911. 


Houston (Tex.), Lighting & Power Company. 

(Controlled by Amer Cities Co through ownership of all 
stock.) 

INCORP. 1906 in Texas. Owns and operates the entire 
municipal and commercial electric light and power facilities 
of Houston, Texas. Franchises perpetual. 

OFFICERS—Edw B Parker, Pres; S R Bertron, V-Pres 
and Gen Mer: R S Daunoy, Sec & Treas. ‘ 

CAP STOCK—Com. $2,000,000 auth and outstdg. Shares, 
$100. Trans Agt, Commercial-Germania Tr & Savgs Bank, 
N O. Registrar, Isidore Newman & Son, N O. 

BONDS—ist mtge gold Se, dated 1905, due Apr 1, 1981, 
$5,000,000 auth, $1,485,000 outstdg; int A & O 1 at Whitney- 
Central Trust & Savings Bank (N O), Trustee. Callable at 108. 


Knoxville (Tenn.), Ry. & Lt. Co. 

(Controlled by Amer Cities Co, through ownership of entire 
stock.) 

INCORP 1905 im Tenn. Does all the street railway, all the 
municipal and commercial electric lighting and power bust- 
ness in Knoxville, Tenm. Franchises practically perpetual. 

OFFICERS—C & Harvey, Pres; Wm 8 Shields, V Pres; 
C J Fleming, Sec & Treas; G F Cooper, Auditor. 

CAP STOCK—Outstanding as of Dec 31, 1913, common, $3.- 
050 000; all of the $500,000 pref stock paid off in 1910. Shares, 
$100. Trans Agt Co's office and U S Trust Co, Loulsville, Ky ; 
Registrar, East Tenn Nat Bank, Knoxville, Tenn, and Fidelity 
Trust Co, Louisville, Ky. Divs—Pref 6% regular since issu- 
ance. On com. initial 2%, June 29, 1907; 4% in 1907; 4% in 
1908: 7% in 1908: 8% in 1910; 10% in 1911; 7% in 1912, 
744% in 1913, 8% in 1914. 

BONDS—Ref & ext mtg g 5s, dated 1911, due June 1, 1948, 
$10,000,000 auth, $1,771,000 outstdg. Int J & D 1 at Guaranty 
Trust Co. N Y, Trustee. 3 F provision——Consol gold 5e, 
dated 1905, due Sept 1. 1945, $3,000,000 auth, $1.173,000, ont- 
stdg. Int M & S at Standard Trust Co, N Y. Trustee. 5 F 





Adirondack Elec. Power Corporation 


BOUGHT—SOLD—QUOTED 


Wiliams.Irothé Coleman 


Specialists in Public Utility Securities 


Telephone 
Hanover 598@ 


6@ Wall Street 
New York 
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provision.—2 yr 6% coll g notes, dated July 1, 1915, due July 
1, 1917; $400,000 “Auth and $325,000 outstdg Int J of 1 at 
N Y Trust Co Trustee.—1 yr 6% Notes dated Dec 1, 1915, due 
Dec 1, 1916. Int J D 1, at Berton, Griscom & Co, N Y, 
Trustee. $100,000 auth and outstdg. 

Knoxville Traction Co 1st mtg gold 5s, dated 1898, due Apr 
1, 1938, $850,000 auth, $817,000 outstdg. Int A & O at Balti- 
more Tr & Guarantee Co, Trustee. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 
OE. vinsnsneesceweneen $939,451 $902,655 $882,802 $728,035 
DE -#6\'s sexe tandiaxenee ee 373,673 382,429 339,654 
fe Gis avacnsecnuccae ae 884 204,008 197,793 181,410 
NE os i sea dedac we $100, 835 “$169,665 $184,636 $158,244 


Net earnings available for interest charges, etc, 140% in 
1915; 1200 in 1914; 193% in 1913; 187% in 1912; 219% in 
1911. 


Little Rock (Ark.), Railway & Electric Co. 


(Controlled by Amer Cities Co, through ownership of 81% 
of com and 80% of pref stock.) 

INCORP 1908, in Ark. Operates all street railways and all 
commercial electric lighting and power business in Little 
Rock, Ark; also portion of commercia] lighting of Argenta 
and Pulaski, Ark. Franchises—Railway exclusive on streets 
now occupied, and extend to 1951; lighting, perpetual. 

OFFICERS—D H Cantrell, Pres; W L Hemingway, V Pres 
and Treas; C J Griffith, Gen Mgr; W J Tharp, Sec & Auditor. 

CAP STOCK—Com, $2,000,000 auth & outstdg; pret 6% 
cum, $750,000 auth & outstdg. Shares, $100. Trans Agts. Co’s 
office, Little Rock and Commercial-Germania Tr & Sav Bk, 
New Orleans. Registrar, Union Tr Co. Little Rock, and Isidore 
Newman & Son, New Orleans. Divs—Pref, reg a an 3% 
J & J since issuance; Com 2% in 1906, 4% in 1907, 44%% in 
1908, 8% in 1909, 8% in 1910; 109 in 1911; Dec, 1911, extra 
div of 10% ; 1912, 1913 & 1914, 10% ; 1915, 6%. 

BONDS—lst mtg 5s, dated 1903, due Apr 1, 1933, $2,000,000 
auth, $1,022,000 outstdg. Int A & O at Com-Germania Tr & Sv 
Bk, New Orleans, Trustee; also at fiscal agent in N Y City. S F 
provision.._—Ref & ext mtg g 6s, dated 1¥U8, due Apr 1, 1088, 
$5,000,000 auth, $1,615,000 outstdg. Int A & O at Bank of Com 
& Tr Co, Memphis, Tenn, or Standard Trust Co, N Y City. 
8 F provision. 


COMPARATIVE STATISTICS. 
Year Dee 31, 1915. 1914. 1913. 1912. 
$873.97: ty $s 





QUOGR  bddaciescenciscenceeee 
DE x erehewheeavdunran 346,408 
Int & sink fund........ 205,336 
A $1,067 $190,804 $213,154 $241,475 


Net available for interest, etc, 168% in 1915; 207% in 
1914; 225% in 1913; 253% in 1912; 298% in 1911. 


Memphis (Tenn.), Street Railway Co. 


Cees by Amer Oities Co through ownership of 88% of 

pret and 86% of com stock.) 

INCORP 1895 in Tenn. Does the entire street railway busi- 
ness of city, m, Tenn, Raleigh Springs and Soutb 
Memphis. Franchise runs to Nov, 1940. 

OFFICERS—Thos Hu Tt Tutwiler, Pres and Gen Mgr; L B 
Wright, V Pres; W H Burroughs, Sec and Treas. 

CAP STOCK.—Com, $2,500,000 auth and outstdg, pref, 5% 
cum, $2,500,000 auth and outstdg. Shares, $100. Trans Agt, 
Office of Co and Com-Germania Tr & Sav Bank, New Orleans. 
Registrar, Bank of Commerce & Tr Co, Memphis; Isidore New- 
man & Son, New Orleans. Divs.—Pref reg quar, 14% MJS 
& D 31 since. A dividend of 1% was paid on com July 1, 
1912, 2% in 1913, 3% in 1914. None since. 

BONDS.—Cons mtge g 5s, dated 1905, due July 1, 1945; 
$10,000,000 auth, $8,406,000 outstdg. Int J & J at Central 
Trust Co, Trustee.—Gen Mtg bonds due 3908. Int N M 1 at 
Guaranty Trust Co, N Y Trustee. Auth $30,000,000. Rate 
not to exceed 6°%.—2 yr 6% notes, dated "Nov 1, 1915. due 
Nov 1, 1917. $1,500,000 auth and outstdg Int. M & N 1 at 
Union Trust Co, N Y Trustee.—1l yr 6% Guar Notes, dated 
Nov 1, 1915, due Nov 1, 1915; $600,000 auth and outstdg Int 
M & N 1, at Union Trust Co, N Y Trustee. 

Citizens’ St R R ist mtg g 6s, dated 1887, due Jan 1, i916, 
$1,000,000 auth, 9906,000 outstdg. Int J & J at Amer Ex Nat 
Bank, N Y City, and Mercantile Bank, Memphis, Tenn; S P 
Read and M S Buckingham, Trustee; 6% debentures ‘dated 
Nov, 1913, due Nov, 1915; $2,500,000 auth $1,000,000 outstdg. 


COMPARATIVE STATISTICS. 





Year ended Dee 51, 15 114. 1913 

ee .. - $1,684,100 $2,005,564 $1,998,364 

. wtsenseudsaee 615, 769 ese be) 702,008 c 
ee oe nob S30 39 285 DOS 364 481 208 


Bal surp .. is $61,930 $220,066 $193,734 $230,877 
Net available for interest charges, etc, 111% in 1915, 141% 
in 1914, 188% in 1913, 147% in 1912, 151% in 1911. 


New Orleans (La.), Rwy. & Lt. Co, 


(Controlled by Amer Cities Co through ownership of 87.96% 
of pref and 6.65% of com stock.) 

INC 1905 tn La. Comprises entire street railway and gas 
business and, with a small exception, the electric lighting 
business of New Orleans. 

OFFICERS—D D Curran, Pres; J J Cannon, V-Pres; Joseph 
7 “te tee V-Pres & Sec; H A Ferrandou, Treas; C B Mur- 
phy, Aud. 

CAP STOCK.—Com, $20,000,000 auth and outstdg, pref, 5% 
non cum, $10,000,000 auth and outstdg. Shares, $100. Trans 
Agt, N Y Trust Co N Y, and Hibernia Bk & Tr Co, New Or- 
leans. Regis, Guaranty Tr Co, N Y, & Whitney Cent Tr & 
Sav Bk, New Orleans. Divs—Pref, initial quar, 14%, Jan, 
116; same rate to and including July, 1907; 5% of 1%, Oct, 
1907; none to Jan, 1911, when 2%% was paid; Apr, 1911, 
resumed regular quarterly payts on 5% per annum basis, 
which it since has maintained. On common paid 14% in 1912 
& 1913; 1914,°2%. 

BONDS.—Gean mige, § 4%s, dated 1905, due July 1, 1935; 
$30,000,000 auth, $17,544,000 outstdg. Int, J & J at N Y Trust 
Ce, N Y City, Trustee.——Ref and gen mtge g 5s, dated 1909, 
due Nov 1, 1949; $50,000,000 auth, $3,581,000 outstdg. Int 
M & N at Hibernia Bk & Tr Co, N O, Trustee; 6% debentures, 
dated June, 1913, due June, 1916; $4,000,000 auth, and out- 
stdg. Int M & N. 

Bonds of Subsidiary Companies. 
N os Any gen ns, gla 4-58, dated 1898, due July 1, 1943, 


auth, 200,000 o outstdg. => J & J at company’s 
office, ee 4 Fideitey Tr Co, Loutsvile Trustee. 
WN O City & Lake 1st mtg gold 5s. dated i 8, due Jan 1, 1943, 
$3,000,000 auth, $2,356,500 outstdg. Int J & J at company’s 
office and Columbia Tr Co, Louisville, Trustee. 





N O Tract 1st mtg gold s f 6s, dated 1897, due July 1, 1917, 
$15,000 outstdg. Int J & J at company’s office and Fidel- 
ity Trust Co, Louisville, Trustee. 

N O Power House mtg 5e, dated 1901, due July 1, 1943, $200,- 
000 auth and ets. Int J & J at company’s office and 
Fidelity Trust Ce, Louisville, Trustee. 

N O & Carrollton consol mtg 5s, dated 1899, due Feb 1, 1933, 
$2,000,080 auth and outstdg. Int F & A at company’s office. 
Canal & Claib R R cons mtge gold 6s, dated 1896, due May 

1, 1946 . $800,000 auth, $749,000 outstdg. Int M & N at com- 

pany's "office. 

N O Edison Elect ist mtge s f 5s, dated 1899, due Jan 2, 
1929 ; $2,500,000 auth, $2,289,000 outstdg. Int J & J at Amer 
Trust Ce, Boston, Trustee. 

Merchants’ Elect Co ist mtge gold 5s, dated 1899, due July 
1. 1928: $300,000 auth and outstdg. Int J & J at Merchants’ 

L & Tr Co, Chicago, Trustee. 

St Charles St lst mtge gold 4s, dated 1902, due Jan, 1952; 
$600,000 auth, $375,000 outstdg. Int J & J at company’s 











office. 
COMPARATIVE STATISTICS. 
Dec 31, 1915. 1914. 1913. 1912 

GE csnnncdinans $6,990,227 $7,048,343 $6,940,985 $6,669, 720 
Op exp, tax, &c.. 4,176,600 4,388,713 4,331,575 3,986,347 
Teer 2,659,630 2,609,407 2'683.374 
Fixed chgs ...... 1,811,685 1,740,747 1,736,648 1,688,341 
Balance ........ $1,001,992 $918,883 $872,759 $995,033 
Dividends ....... 700,000 900,000 800,06 0 800,000 
ED: dacmaades $301, 992 $18,883 $72,759 $195,033 


Net available for bond interest charges were equal to 155% 
in hy 153% in 1914; 151% in 1913; 159% in 1912; 146% 
in 1911 


THE AMERICAN DISTRICT TELEGRAPH CO, 


INCORP in New York, 1871. 

OFFICERS—H F Stevens, Pres; Ford Huntington, Ist V 
Pres; H G McCully, Treas; W J Farquhar, Secretary. 

CAP STOCK—$4,000,000 auth, $3,839,200 outstdg. Shares, 
$100. Trans office, 15 Dey St, N Y; Reg, Bankers’ Tr Co, 
N Y. Divs—Paid 2% in 1897 and 1898 ; 1899 and 1900, 24%; 
1901, 2%%; 1902 to date, 2% an. Present rate, 2% an, 
payable Jan & July. 

BONDS—None. 

COMPARATIVE STATISTICS. 

Year ended Dee 31, 1915. 1914. 1913. 1912. 
Gross revenue $82: $710,428 $699,486 $689,379 
Net earnings 88,114 89,061 113,740 
DORI 66k éapececcca 95,978 76,782 76,891 76, 888 


OGRE * cctdcanicddencs 56,397 $11,332 $12,170 $36, 852 





AMERICAN GAS CO., CAMDEN, N, J. 


INCORP. 1892, in N. J. Operates gas and electric plants 
in a large number of cities and towns. (See statements of 
subsid. and controlled companies below.) 

OFFICERS—Morris W Stroud, Pres; John C Lowry, V- 
Pres; Jos B Townsend, 3d, Treas & Asst Sec; W L Fox, 
See ; Johns Hopkins, Asst Treas; S P Curtis, Genl Mer. 

CAP STOCK—$15,000,000 auth, $6,449,200 outstdg. Shares, 
$100. Trans Agt, company’s N J office (Camden). Register, 
N J Corporation Guarantee and Trust Co. Divs, from 1892 
to June 1, 1909, incl, paid 6% per annum, 3% semi-an. J & D 
1; on Dec 1, 1909, 3%%; June 1, 1910, 3Uu% 14% quar to 
Dec, 1915, when 28 was paid putting the stock on an 8% 
basis; present annual rate, 8%, payable 2% quar M, J, § 
& Dl. 

BONDS.—Conv. coll. 5s, dated June 1, 1910, due June 1, 
1920; $4,500,000 auth a issued, of which $1, 984,500 have been 
Soames into stk. at par and cancelled. int. J. & J. 1 at 
Merchants Union Tr. Co., Philadelphia, Trustee. 


COMPARATIVE STATISTICS—Combined Statement of all 
Companies. 
Year Dee % 1915. 1914. 1913. 


Gross earnings $4,060,077 $3,764,838 $3,410,976 





Ce Te aettcannescdssweken 2,21 * 2,141,125 1,938,413 
Fixed charges 1,007,894 901,071 
UTE ETee 82 3 $615,819 s itt 482 4 
COOP BRO a cdvarcacvisiarace 322,096 271,044 313,505 
I DOPOD bikie iics codes $1, 104,271 $886,862 $S8S84,7! 5 
fs. ea err 191,284 195,229 184,828 
Expenses and taxes ......... 151,063 139,349 129,441 








DOIRRGR. cinicerics poniniaie $761, 924 $570.5 
eo ae rrr 459,220 311,58 6 
Deen ac acu icdasatecasad *$302,704 *S$177408 *$258,950 


*From whic h deduct $125,000 credited to Contingent Re- 
serve in 1915, $100,000 in 1914, and $90,000 in 1915. 

‘Includes extra dividend from Western United Gas & 
Elec Co, $65,016. 

Earnings available for payment of int charge for year 
1915 were equal to 171%; 1914, 160%; 1913, 162% ; 1/12, 
158%; in 1911, 158%. 


BANGOR (ME.) GAS LIGHT CO.—Controlled by Am. Gas 
Co.. through ownership of entire 8300.000 auth. and oulstds. 
stk. Franchise exclusive. Bonds.—l\st g. 58, due Oct 1. 
1941; $300,000 auth and outstdg. Int. A. & O. at Portland 
(Me.) Tr. Co., Trustee. Redeemable at 107 and int 

BU RLINGTON (VT.) GAS LIGHT CO.—Controlled by Am. 
Gas Co., through ownership of entire $1.250.000 auth. and 
outstdg. cap. stk Franchise perpetual. Bonds —1st g, 5s, 
dated April 1, 1905, due Jan 1, 1955; $1,250,000 auth, $i,- 
216,000 outstdg Int J & J 1 at Am Tr Co, Boston. Bur- 
lington Tr. Co., Trustee. Guar. p. & |. by Am Gas Co 

CANTON (0.) GAS LIGHT & COKE CO.—Controlled by 
Am. Gas Co., through ownership of entire (reduced) $3,100 
outstdg. cap. stk. Bonds.—l1st 68, due July 1, 1917. $150.("") 
auth. and outstdg.. Int. J. & J. 1 at Guarantee Tr. & Safe 
Dep. Co., Phila., Trustee. Guar. p. & 1. by Am. Gas Co. 

CEDAR VALLEY ELECTRIC CO., Charles City & Hamp- 
ton, Ilowa.—Controlled by Am Gas Co, through ownership of 
entire cap stk of $221,000 auth and outstdg. Bonds—tist 
mtge g 6%, dated Apr 1, 1915, due Apr 1, 1935, $600,000 
auth, $352,000 outstdg. Int A & O at Pennsylvania Co, 
Trustee. 

CITIZENS GAS & ELECTRIC CO., Waterloo and Cedar 
Falls, Towa.—Controlled by Am. Gas Co., through ownership 
of entire $800,000 auth, and outstdg cap stk. Bonds—tist s. 
f. a , due Jan. 1, ; $1,200,000 auth., 
$1, 113,500 outstdg. Int J, A, J ‘o1 at Central Tr Co 
of Ill, Chicago, Trustee. Redeemable at 105 and int; s f, 
1% per annum.——2d 6s, dated 1911, due 1931; $4,000,00¢ 
auth, $1,606,000 outstdg. 
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KEWANEE LIGHT & POWER CO.—Name changed to Con- 
solidated Light & Power Co. Controlled by the American Gas 
Co by Ownership of entire capital stock, $525,vUuU auth and 
outstdg. Bonds—l1st consol mtg 5s, due 192 23; $2,000,000 
auth, $450,0UU outstdg. Int J & D at Central Trust Co of 
Ill, Chi, lll, Trustee. 

KINGSTON (N. Y.) GAS & ELECTRIC CO.—Controlled by 
Am. Gas Co., through ownership of entire $7UU,UUU auth. and 
outstdg. cap. stk. Franchise perpetual. SH#onds.—ist g. 5s, 
dated May 1, 1902, due May 1, 1962; $700,0U0 auth. and out- 
stdg. Int. M. & N. 1 at Metropolitan Tr. Co., N. Y., Trustee, 
Callable at 107 and int.; guar. p. and 1, by Am. Gas Co. 

LUZERNE COUNTY GAS & ELECTRIC CO.—Controlled by 
Am. Gas Co., through ownership of entire $2,u¥U,0UU auth. 
and outstdg. cap. stk. Bonds.—lst refdg. & imp. g. 5s, dated 
Oct 1, 1908, due Oct 1, 1948; $3,500,000 auth, $1,953,000 
outstdg. Int. A. & O. 1 at Girard Tr. Co., Phiia., Trustee. 
Callabie on or after Oct. 1, 1918 at 105 and int.—Hazieton 
Gas Lt. Co. lst g. 5s, dated April 1, 1902, due Apri) 1, 1982; 
$23,000 outstdg. Int A & O 1 at Anthracite Sav Bk of 
Wilkes-Barre, Pa., Trustee, 

PERU (IND.) GAS CO.—Controlled by Am. Gas Co., which 
owns half of $300,000 auth and outstdg cap stock. Sonds.— 
lst 6s, dated 1908, due Nov 1, 1959, $500,000 auth, $82,000 
outstdg. ‘Int. M. & N. 1 at Central Tr. Co., N. Y., Trustee. 

PETERSBURG (VA) GAS CO. Controlled by Am. Gas. Co. 
through ownership of entire $250,000 auth. and outstdg. cap. 
stk. Sonds.—ist 5, dated 1901, due April 1, 1931; $250,000 
auth, $218,500 outstdg. Int A & O at Real Estate Tr Co, 
Phila., Trustee; s. f., $5,000 annually, 191U-192U; $7,500 an- 
nually, 1921-1930; subject to call at 105. 

PHILADELPHIA (PA.) SUBURBAN GAS & ELECTRIC CO. 
—Controllied by American Gas Co., through ownership of en- 
tire ($800,000 pfd), $5,385,500 auth and outstdg cap stock. 
Charter and franchise perpetual. Bonds—l1st & refd 5s, dated 
Feb 1, 1910, due Feb 1, 1960, $10,000,000 auth; $5,486,000 
outstdg. Int F & A 1 at Girard Tr Co, Philadelphia, Trustee. 
Guar. p. @ 1. by Am. Gas Co., redeemable at 1U5 and ac- 
crued int.——Phila. Suburban Gas Co. 5s, dated July 1, 1899, 
due July 1, 1919, $25u,000 auth. and outstdg. Int. J. @ J. 
1 at Real Est. Tr. Co., Phila., Trustee.——The Phila. Suburbaa 
Gas Co 5s, dated Mar 1, 1901, due Mar 1, 1931; $176,000 
outstdg. Int. M. & 8. 1 at Real Estate Tr. Co., Phila. Trus- 
tee. Suburban Gas Co of Phila 1st consol 5s, dated April 
1, 1902, due April 1, 1952, $2,500,000 auth, $1,609,000 outstdg, 
Int A & O 1 at Real Estate Tr Co, Phila, Trustees; redeem- 
able at 108 and int. Jenkintown & Cheltenham Gas Co 
ist refdg 5s, dated Oct 1, 1903, due Oct 1, 1933; $375,000 
outstdg. int A & O 1 at Real Estate Tr Co, Phila, Trustee. 
People’s Gas Co of Pottstown lst 5s, dated Dec 19, 1899; 
due Jan 1, 1920; $90,000 outstdg. Int J & J 1 at Real Estate 
Tr Co, Phila, Trustee. Huntington Valley Light & Powe: 
Co Ist 5s, due June 1, 1947; $400,000 auth, $273,000 outstdg. 
Int. J. rs D. 1. Phila. Tr. Safe Dep. & Ins. Co., Phila., 
Trustee; redeemable at 102y and int.——Chester Co Pub 
Service ist 5s, due 1941; 5,000 outstdg.——Consolidated 
Schuylkill Gas Co Ist 5s, —_ 1929; $150,000 oustdg.—— 
Schuylkill Valley Illuminating Co, due’ 1923; $60,000 outstdg. 

PORTAGE (WIS.) AMERICAN GAS CO.—Controlled by 
Am. Gas Co., through ownership of entire $40,000 auth. & 
outstdg. cap. stk. Franchise indeterminate. Bonds.—ist 6s, 
dated July 1, 1896, due July 1, ww 4 $40,000 auth. & out- 
stdg. Int. J. & J. at Guarantee Tr. & Safe Dep. Co., Phila., 
Trustee; guar p & | by Am Gas Co.——list consol mtg gold 
5s, dated July 1, 1909, due July 1, 1959; authorized $300,000, 
eee $115,000." Int J & J 1 at Girard Trust Co, Phila, 

rustee. 

ROCKFORD (ILL.) GAS LIGHT & COKE CO.—Controlled 
by Am. Gas Co. through ownership of entire $300,000 auth. 
& outstdg. cap. stk. Franchise perpetual. Bonds.—ist con- 
sol. 5s, dated Mar. 1, 1900, due Mar. 1, 1950, $600,000 auth. 
& outstdg. Int. M. & 8. at Girard Tr. Co., Phila., Trustee; 
guar. p. & . oo Am. Gas Co.—lIst refdg. & consol. 5s, 

; due Mar. 1, 1959; $2,500,000 auth., 
$1,021,000 anitene Int M & § 1 at Central Tr Co of Chi- 
cago, Trustee. Guaranteed p. & 1. by Am. Gas Co. 

8ST. CLAIR COUNTY GAS & ELECTRIC CO., E. St. Louis, 
& Belleville, Ill—Controlled by Am. Gas Co. through own- 
ership of entire $3,500,000 auth. and outstdg. cap. stk. Gas 
franchise perpetual; electric light franchise expires in 1932. 
Bonds.—ist consol. 5s. dated Mar. 1, 1909, due Mar. 1, 1959; 
$5,000,000 auth, $2,503,000 outstdg. Int M & S 1 at Cen- 
tral Tr. Co., Chicago, Trustee.——East St. Louis Gas Light 
Co. ist 5s. dated Sept. 1, 1002, due Sent. 1, 1922: $750.000 
auth, $430,000 outsdg. Int M & S$ 1 at Illinois State 
Tr. Co., East St. Louis, Ill., Trustee; callable at 105 and 
int.; s. f., 2% per an.—Belleville Gas & Elect. 1st 6s, 
dated Sept. 1, 1902, due Sept. 1, 1922; $850,000 auth., $263,- 
000 outstdg. Int. M. & 8S. 1 at ‘Citizens’ Sav. Bk. & Tr. Co., 
East St. Louis, Ill. Warnings for mos to Nov 80, 
ty Gross. — net, $167,264; fixed charges, $106,428; 

al surp, 836 

WAUKESHA ( WIS.) GAS & ELECTRIC CO.—Controlled 
by Am. Gas Co. through ownership of entire $100,000 auth. 
& outstdg. cap. stk. Charter perpetual; franchises indeter- 
minate. Bonds.—ist g. 5s, dated Jan. 1, 1909, due Jan. 1, 
1859; $600,000 auth, $485,000 outstdg. Int J & J 1 at 
Girard Tr. Co., Phila., Trustee; guar. p. & i. by the Amer. 
Gas Co.—wWaukesha Am. Gas Co. Ist 6s, due July 1, 1917; 
$00,000 auth. and outstdg. Int. J. & J. at Guarantee Tr. 
2 Safe Dep. Co., Phila., Trustee; guar. p. & 1. by Am 

as Co. . 

WINOOSKI VALLEY POWER CO., Burlington. Vt.—Con- 
trolled by Am Gas Co through ownership of entire $250,000 
auth cap stk. Bonds.—Iist mtg 5s, due Nov, 1963; $1,000,000 
auth, $800,000 outstdg. Int M & N at Girard Trust Co, 
Phila, Pa, Trustee. 


AMERICAN GAS & ELECTRIC CO., NEW YORK, 

INCORP. in N. Y. Dec. 20, 1906. Operates various electric 
properties throughout U. S. Company’s fiscal agent is El. 
jond & Share Co. 

OFFICERS.—R. E. Breed, Pres.; G. N. Tidd, V.-Pres.; 
Frank B. Ball. Sec. and Treas.; 8S. Z. Mitchell, Ch. of Bd. 

CAP STOCK—Com, $4,000,000 auth, $3,788,500 outstdg ; pref 
6% cum, $3,500,000 auth, $2,762,400 outstdg. Shares $50. 
Callable at 120 and int. Trans Agt, Guaranty Trust Co, N Y. 
Registrar, Columbia Trust Co. DIVS—on pref 6% an since 
May, 1901; payts 1%4.% quar, F, M, A & N 1. On com pres 
rate 10% an; payts J, A, J &O1. Paid 2%% in 1910; 1911, 
6%: 1912, 7%: 1913, 8%; 1914 and 1915 8% and 4% in 
stock, 1916, 2%% quart -\y. 

















BONDS.—Coll. tr. gold 6s, dated 1907, due Feb. 1, 2007; 
$6,282,000 auth. and outstdg. Int. F. & A. 1 at Guaranty | Tr. 
Co., N. Y., Trustee; callable at 105 and int. Deb 6s 
May 2. 1914, due May 1, 2014, issue unlimited, $1,500,000 
outstdg. Int M & N at Guaranty Trust Co, N Y, Trustee. 
Callable at 110 and int. 

COMPARATIVE STATISTICS. 

Year ended Dec. 31, 1915. 1914 1915. 1912. 
Gross earn. of subs. .$5,006,02 20 $4, 368,883 $3,811,292 $3,338,770 
Bal of subs earnings 

ap. to AG & E Co. 1,307,942 1,016,919 1,024,715 915,439 
Total amt. appl. to A 

G&E Co bond int. 1,488,771 1,130,839 994,403 930,368 





ee. WR Seas aka Sn 386,657 335,636 314,100 314,100 
Amt appl to pf. divs. 1,052,114 795,203 680,303 616,268 
Preferred divs....... 101,284 100,223 99,690 99,057 
WOMAROG 6.56.6 6icdae'en's $950,880 $694,980 $580,613 $517,211 


Earnings applicable for bond int. were equal to 371% in 
1915; 386%, 1914; 310%, 19138, and 297% in 1912. 

Atiumtic City (X. J.) Bilectric Uo. 
(Controlled by Am. Gas. & El. Co. through stock ownership.) 

INCORP. in N. J., 1907. Franchises practically perpetual. 

CAP. STOCK, Com. $1,250,000 auth. and outstdg. (all owned 
by Am. Gas. & El. Co.); Pref. 6% cum., $500,000 auth., $370,- 
200 outstdg. ; ——, at 120 and accr. divs. Trans. Agt., U. 
5. Mtge. & Tr. Co., 

BONDS.—Ist and oy gold s. f. 58, dated 1908, due Mar. 1, 
1938; $5,000,000 auth, $1,984,000 outstdg. Int M & $1 at 
E. B. Smith & Co., Phila. ; Trustee, Girard Tr. Co., Phila. ; 
callable after Pong at 110 and int.; guar. p. & 1. by Am. 
Gas & El. s. f., 1918-1921, 1% of bonds outstdg.; 
1921-1930, aie, 1930-1987, 2%——-N. J. Hot Water 
Heating Ist s. 5s, dated 1906, due July 2, 1936; 
$26,000 auth and pe..B Int J & J 1 at Marine Tr Co 
a. City, Trustee; callable after 1916 at 105 and 
int.; 8. $5,000 an.——Atlantic El. Lt. & Power Ist s, f. 5s, 
dated “ios, due Jan. 1, 1934; $175,000 auth. and outstdg. Int. 
J& 1 at Commercial Trust Co, Phila, Trustee; callable 
after 1014 at 105 and int.; s. f. $5.000 an 

COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 
ES. 6.0000 00t000000h0e0eab ease easase $571,149 $540,943 
rary rene aad F 275,963 270,212 
es On cd vodewens sanvessdoees 103,688 101,323 
RE, ig os stn asaeesasnseaaaoesal $172,275 $168,889 


Carton (Ohio) Electric Co. 
(Controlled by Am. Gas & El. Co. through stock ownership.) 

INCORP. in Ohio, 1907. Franchise perpetual. 

CAP. STOCK—Com, $2,250,000 auth., $2,250,000 omeetie. 
(all owned by Am. Gas. & El. Co. FF Pref. 6% cum., $260,000 
auth. and outstdg.; callable at 120 : accr. divs. Trans. 
Agts., Corp. Tr. Co., Jersey on, N. 

BONDS.—Ist and ref. gold s. 5s, Sated re due May 1, 
1937; $2,500,000 auth, $1, 108,000" outstdg. Int & N 1 at 
Guaranty Tr. Co., N. Y., Trustee; callable at io and accr. 
int.——Canton Lt., Ht. & Power Co. lst 6s, dated 1sv5, due 
$4,000 an. from Sept. 1, 1912 to 1919, balance Sept. 1, 1920; 
$30,000 auth and outstdg. Int M & S 1 at Minnesota Loan 
& Tr. Co., Minneapolis, Trustee. 

COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 
ETE EE ee ee AEP Ry et $679,582 $545,089 
Mat D6teP GHATOED 2c irvcesscnvoecsces 320,887 260,174 
ee | Re ee eee 69,389 63,141 
DORE. 5 barkasdaoasnidapesanseeara 251,498 $197,033 


Indiana General Service Co. 

(Controlled by Am. Gas & Blectric Co. through ownership 
of entire $1,000,000 outstdg stock.) INCORP in Indiana, 1913. 
Franchises for electricity expire 1930, and for steam heat in 
1951. BONDS—None. 

Marion (Ind.) Light & Heating Co. 
(Controlled by Am. Gas. & Elect. Co. through stk. ownership.) 

INCORP. in Indiana, 1901. Franchise for light and power 
expires 1939, for heating 1929. 

CAP. STOCK, Com. $1,000,000 auth. and outstdg.; all owned 


by Am. Gas & Electric Co.; Pref. 6% cum., $600,000 000 auth., 
$100,000 outstdg. Transfer Ast, Old Colony Tr. Co., Boston. 
BONDS.—lst and ref. s 5s, dated 107, due Sept. 1. 


1932; $1,500,000 auth, $77! 5,600 outstdg. Int M & S$ 1 at 
Guaranty Tr. Co., N. Y., Trustee; callable on any int. date 
after Sept. 1, 1912, at 110 and accr. tnt.; guar. p. @ i. by 
Am, Gas & El. “o 

COMPARATIVE STATISTICS 


Year end Dec 31, 1915 1914. 
DON 666 bsGebes0nseEeeC see en sdanks $274,560 $267,057 
TT Pe ere rrr Tr eT ye ero rt et) PP 132,299 116,501 
Ree OE DOR 6k ccc cankcdddduenseuae 38,750 39,082 
PORNOR: <6 4.c:0 5b hb0deccdenwadddesancna . $93 ,549 $77,419 


Muncie (Ind.) Electric Light Co. 
(Controlled by Am. Gas & Electric Co. through ownership 


of entire $1,000,000 outstdg. stock.) INCORP. in Indiana, 
May 17, 1911. Franchise expires 1938. BONDS—1st gold s. A 
bs, dated 1907, due July 1, 1932; $1,500,000 auth, $1,436,500 
outstdg. Int. J. & J. 1 at Standard Tr. Se. . Bat Truste es, 


Guaranty Tr. Co. and E. M. F. Miller, N. Y.; callable at 110 


and accr. int. . eS ” 
COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915. 1914. 
Gross Py ations pps $452,715 
I a oa ee ey eae i Na 215,886 178,635 
Interest Of POMNAS....cccicscccccccese 72,343 67,942 
ee "$110,693 


Ohio Light & Power Co., Tiffin, O. 

(Controlled by Am. Gas & El. Co. through ownership of 
entire outstdg conn and pref stock). INCORP in Ohio, 1911. 
Franchise perpetual. CAP STOCK—Com, $500,000 auth and 
outstdg, all owned ay Amer Gas & Electric Co. Pref 6% 
cum, $1,500,000 auth ; $741,900 outstdg, owned by Amer Gas & 
Elec Co, composed of "$100,000 lst pref and $641,900 2d pref. 
BONDS—1st mtge 5s, dated May, 1914, due 1944, $30,000,000 
auth, $1,200,000 outstdg. Int M & N at Guar Tr Co, N Y¥. 
Callable on any int date after May, 1919, at 105 & accrued int. 
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Earnings for year ended Dec. 31, 1915, were: Gross, $489,- 
480; net, $154,686; int on bonds, $60,000; balance, $94,686. 
Earnings applicable for int. were equal to 258%. 


Rockford (Ill.) Electric Co. 
(Controlled by Am. Gas & El. Co. through stock ownership.) 

INCORP. in IIl., 1896. Franchise perpetual. 

CAP STOCK, com. $1,500,000 auth. and outstdg., all owned 
by Am. Gas & El. Co. Pref. 6% cum.; $500,000 auth., $200,000 
outstdg. DIV.—On pret. paid 6% an. since incorporation. 
Payts. 1%% quar. J.. A. J. @ O. 1. 

BONDS.—Ist s. f. 5s, dated June 15, 1899, due June 15, 
1919; $350,000 auth, $23,000 outstdg. Int J & D 1, at Har- 
ris Forbes & Co., N. Y. and Harris Tr. & Sav. Bk., Chicago; 
Trustee, Northern Tr. Co., Chicago; s. f. 3% of bonds outstdg. 
an. to 1913, and 4% thereafter——ist and ref. 5s, dated 1909. 
due Mar 1, 1939; $7,500,000 auth, $1,609,000 outstdg. Int 
M. & S. 1 at Guaranty, N Y, Trustee, callable after Mar 1, 
1914, at 105 and accr int. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1915. 1914. 
Se weuéa s2acetedoad sek eee $548,263 $491,481 
Dn dwedads Seka eae <scehumad 317,001 281,987 
fe a arr reer 75,853 
PS caked s cad bucks eke eee . $240,615 $206,134 


Scranton (Pa.) Electric Co. 


(Controlled by Am. Gas & El. Co. through stock ownership.) 

INCORP. in Penna., 1907. Franchises perpetual, with one 
exception which runs to 1935. 

CAP STOCK—Com, $5,000,000 auth, $2,500,000 outstdg, and 
all owned by Am. Gas & El. Co. Pref. 6% cum.; $2,000,000 
auth, $1,070,000 outstdg; callable at 120 and accr divs. Trans 
Agt., Scranton (Pa.) Tr. Co.; Reg., Title Guar. & Surety 
Co., Scranton, Pa. 

BONDS.—ist and ref. gold s. f. 5s, dated July 1, 1907, due 
July 1, 1937; $10,000,000 auth, $4,578,000 outstdg. Int J 
& J. 1 at Harris, Forbes & Co., N. Y.; Trustee, U. S. Mtge. 
Tr Co, N Y; sf 2% an. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 
SS ee ‘ dds dada $1,260,295 $1,139,434 
—ae : Te 698,818 
Inter on bonds........ caitiasacee ncaa 247,833 236,511 
Balance .... seseeee $522,079 $462,307 


Wheelmyg «(W. Va.) Electric Co. 
(Controlled by Am. Gas & Electric Co., through ownership 
of entire $1,000.000 outstdg. com. stock.) 

INCORP in West Va, 1883. CAP STOCK—Com, $1,000,000 
auth and outstdg; pref 6% cum, $1,000,000 auth; $400,000 
outstdg. BONDS—lIst g 5s, dated May 1, 1911, due May 1, 
1941; $12,000,000 auth, $1,577,000 outstdg. Int M & N 1, at 
Columbia Tr Co, N Y, Trustee; callable at 105 and int. 


COMPARATIVE STATISTICS. 





Year end Dec 31, 1915. 1914. 
ee ei kg Rent date a eee! $352,347 
er eer sce geen 232,599 161,796 
eee ee nee 77,839 71,765 
PE -ctvuadaunesawadaviaaed aanelewan $155,260 $90,031 


AMERICAN LIGHT & TRAOTION co., NEW YORK, 

INCORP in New Jersey, 1901, to consolidate and own 
various gas, electric lighting and traction interestg in dif- 
ferent parts of the U. S. 

OFFICERS.—Emerson McMillin, Chairman; A. P. Lathrop. 
Pres.; Marion MeMillin, 1st V.-Pres.; C. N. Jelliffe, 2d 
V-Pres & Sec & Treas; H C Abell, Engineer; C W Young, 
counsel; Jas Lawrence, Auditor; Thos M Leahy, Asst Sec- 
Treas. 

CAP STOCK—Com $40,000,000 auth, $16,928,900 outstdg; 
Pref 6% cum. $25,000,000 auth, $14,236,200 outstdg. Trans 
Agt., Emerson McMillin & Co.; Reg., Equitable Tr. Co., N. Y. 
DIVS.—On pref. 6% an. since incorp.: payts. 144% quar. F., 
M., A. & N. 1. On com. pres. rate 10% cash & 10% in com. 
stock an. Payts. 2%% cash and 2%% com. stock. auar. F., 
M., A. & N. 1. Paid 14% in 1904; 1905, 346%; 1906 414%; 
1907, 546%; 1908, 64%; 1909, 9% cash and 12%% in 
stock; 1940, 914%; 1911 to date, 10% cash and 10% in stock. 

BONDS.—None. 


COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1915. 1914. 1913. 1912. 











sid. Cos. ...... $4,555,155 $3,714,959 $3,751,976 $3,688,867 
Gross earnings... 5,178,387 4,432,380 4,466,233 4,256,860 
Expenses ....... 156,623 157.202 ‘1235107 117,657 
Net earnings... .$5,021,764 $4,275,088 $4,343,126 $4,139,203 
Pee (Ge sdvkeas 854,172 854,172 854,172 854,172 
ei ec al $4,167,592 $3,420,916 $3,488,954 $3,285,031 


Com divs. ..%3,265,2900 *2,957,760 *2,682,366 *2,451,464 








NE. ocancee $902,302 $465,156 $806,588 $853,567 
Total P & L surp 10,861,339 9,959,038 9,495,882 8,689,293 

*Includes stock dividends. 

Binghamton (N, Y.) Gas Works. 

(Am Light & Traction Co owns practically entire $450,- 
000 outstdg stock.) INCORP in New York, 1898. Franchises 
expire 1947. BONDS—Ist g 5s, dated April 1, 1898, due 
Apr 1, 1938; $750,000 auth and outstdg. Int A & O 1 at 
Emerson McMillin & Co., N Y; Trustee, Central Tr Co, N Y; 
callable at 110 and int—Gen g 5s, dated Oct 1, 1904, due Oct 
1, 1954; $2,500,000 auth, $221,000 outstdg. Int A & O 1 at 
Emerson MeMillin & Co, N Y; Trustee, Equitable Tr Co, 
N Y. Callable at 105 and int. 

Consolidated Gas Co, of N. J., Long Branch. N. J. 

(Am Light & Traction Co owns over 99% of $1,000,000 
auth and outstdg stock.) INCORP in New Jersey, 1895. Ma- 
jority of franchises perpetual. BONDS—Ist consol g 5s, 
dated Jan 1, 1896, due Jan 1, 1936; $1,000,000 auth and 
outstdg. Interest J & J 1 at Emerson McMillin & Co, N Y— 
trustee, Knickerbocker Tr Co, N Y—Long Branch Lighting 
Ist 6s, due Jan 15, 1924; $15,000 auth and outstdg. Int 
J & J 15 at Metropolitan Tr Co, N Y—I1st and ref 5s, datea 











American Light & Traction Co. 
American Power & Light Co. 


Federal Light & Traction Co. 


COMMON PREFERRED 
Stocks and Underlying Bonds 


dealt in by 


A. LINCOLN EGLINTON CO. 
43 Exchange Place 


NEW YORK 











1915, due 1965; $5,000,000 auth, $700,000 issued. Int A & O 
at the office of Emerson McMillin & Co, N Y Bankers Tr 
Co and F N B Close, Trustees. 


Detroit (Mich.) City Gas Co. 

Am Lt & Trac Co owns over 99% of $9,500,000 outstdg stock. 
INCORP in Michigan, 1898. Franchise expires 1923. BONDS 
—Gen. 5s, dated July 1, 1903, due $100,000 an. from 1913 to 
1922, balance July 1, 1923; $10,000,000 auth; $1,610,000 out- 
stdg. Int J & J 1 at Emerson McMillin & Co., N Y; Trustee, 
Equitable Tr Co., N Y; callable at 100, but holder has 
privilege of exchanging for new bonds, due 1923, callable at 
105.——Gold mtg. 5s, dated Jan 1, 1898, due Jan 1, 1923; 
$6,000,000 auth, $5,620,000 outstdg. Int J & J 1 at Emerson 
McMillin & Co, N Y; Trustee, New York Tr Co——Detroit Gas 
Co consol g 5s, dated Feb 1, 1893, due Feb 1, 1918; $2,000,000 
auth, $375,000 outstdg. Int F & A 1 at Guaranty Tr Co, N Y. 

Grand Rapids (Mich.) Gas Light Co. 

(Am. Lt & Trac Co owns practically all $2,400,000 outstdg 
stock.) INCORP in Mich, 1895. Franchise expires 1920. 
BONDS—lst g 5s, Feb 1, 1915, due Aug 1, 1939; $7,500,000 
auth, and $1,575,000 outstdg. Int F & A 1, at Emerson, 
McMillin & Co, N Y, or Trustee, Michigan Trust Co. 


Madison (Wis.) Gas & Electric Co. 

(American Light & Traction Co. owns practically entire 
$400,000 authorized and outstanding stock.) INCORP. in 
Wisconsin, 1896. Franchise perpetual. BONDS.—l1st 6s, 
dated 1896, due Apr. 1, ; $400,000 auth. and outstdg. 
int. A. & O. 1 at Emerson McMillin & Co., N. Y.; Trustee, 
Central Tr. Co., N Y. 1st ref. g. 5s, dated Oct. 1, 1910, 
due Oct 1, 1940; $3,000,000 auth, $463.500 oustdg. Int A 
@ O. 1 at Emerson McMillin & Co., N. Y.; Trustee, Bankers 
Trust Co.; callable at 110. 

Muskegon (Mich.) Traction & Lighting Co. 

(American Light & Traction Company owns over 99% of 
$663,000 outstdg stock). INCORP in Mich, 1901. Street ry 
franchise expires 1931. BONDS—lIst g 5s, dated Mar 1, 1901, 
due Mar 1, 1931; $600,000 outstdg. Int M & S 1 at Wyoming 
Valley Tr Co, WilkesBarre, Pa, Trustee; callable at 10d. 

St. Croix Power Co., St. Paul, Minn. 

(American Light & Traction Company owns practically 
entire $2,500 authorized and outstanding stock.) INCORP. 
in Wis., 1890. Franchises perpetual. BONDS.—Ist_ guar. 
gold 5s, dated 1899, due Oct. 1, 1929; $750,000 auth. and 
outstdg. Int. A. & O. 1 at Emerson McMillin & Co., N. Y-; 
Trustee, Equitable Tr. Co., N. Y.; guar. p. and i. by St. 
Paul Gas Light Co. 

St. Joseph (Mo.) Gas Co. 

(American Light & Traction Company owns practically 
entire $1,000,000 authorized and outstanding stock.) IN- 
CORP. in Mo., 1897. Franchise perpetual. BONDS.—Ist 
g. 5s., dated 1897, due July 1, 1937; $1,000,000 auth and 
outstdg. Int. J. & J. 1 at Emerson McMillin & Co., N. Y.: 
Trustee, Guaranty Tr. Co., N. Y.; callable at 110 and acer. 
mnt. 
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st. Paul (Minn.) Gas Light Co, 


(American Light & Traction Company owns practically 
entire $4,350,000 outstanding stock.) INCORP. in Minn., 
i857. Franchises expire 1932. BONDS.—Consol. 6s, dated 
1888, due July 1, 1918; $600,000 authorized and outstanding. 
Int J & J 1, at Emerson MeMillin & Co, N Y; Trustee, 
Bankers Trust Co, N Y——General g 5s, dated 1804, due 
Mar. 1, 1944; $5,000,000 auth., $4,400,000 outstdg., and balance 
reserved to retire above Cons Ext bonds. Int M & S§ 1 at 
Emerson McMillin & Co, NY. 


Southern Light & Traction Co., San Antonio, Tex. 

(American Light & Traction Company owns practically 
entire $2,500 oustanding stock.) INCORP. in New Jersey, 
1899. Franchises expire 1940. BONDS—Collateral trust 
gold 5s. dated Sept. 1, 1890, due Sept. 1, 1949; $2,500,000 
auth., $347,000 are now outstdg in hands of public, $1,621,000 
having been exchanged for San Antonio Gas & Electric 1st 
bonds and San Antonio Traction Co. Ist mtg bonds. Int. M. & 
S. 1 at New York Tr. Co., Trustee. 


Western Gas Co., Milwaukee, Wis. 

(American Light &Traction Co. owns over 97% of $5,- 
000,000 outstdg stock.) INCORP. in New York, 1893. A hold- 
ing company, owning entire capital stock of Milwaukee Gas 
Light Co. Am. Light & Traction Co, Registrar; Trans. Agt., 
Emerson McMillin & Co., N. Y. 

MILWAUKEE (WIS.) GAS LIGHT CO. (Western Gas Co. 
owns practically entire $5,000,000 outstdg stock. Owned in 
turn by American Light & Traction Co.) INCORP in 
Wis., 1852. Franchise perpetual and exclusive. BONDS.— 
Ist g. 48, dated 1902, due May 1, 1927; $10,000,000 auth., 
$8,697,000 outstdg. Int. M & N 1 at Emerson MeMillin & Co, 
- Y; Trustee, Central Tr Co, N Y; Callable at 110 and accr 
nt. 

AMERICAN POWER @& LIGHT CO. 

| rama, by Elec Bond & Share Co and affiliated inter- 
ests. 

Incorp in Me, 1909. A holding company. Controls Kansu 
Gas & Elec Co, Portland Gas & Coke Co, Pacific Power @ 
Light Co & Southwestern Utilities Corp. 

OFFICERS—S Z Mitchell, Ch of Bd; F G Sykes, Pres; G E 
Claflin, R J McClelland, E W Hill and A S Grenier, V Presis; 
M H Arning, Sec-Treas. 

CAP STOCK—Com, $17,500,000 auth, $8,205,400 outstdg. 
Pref 6% cum $5,000,000 auth, $3,563,200 outstdg. Shares, $100. 
Trans Agt, Regis & Transfer Co Registrar, Corp Trust Co. 
Divs on pref have been paid at the rate of 6% per ann from 
date of incorporation; payments quar, J, A & J O 1. Initia) 
div of 1% paid on com in Mar, 1913. Reg quarterly 1%, 
M, J, 8S & D. 

BONDS, none. Notes—10-yr g 6s, dated 1911, due Aug 1, 
1921, $2,200 000 auth and outsdg. Int F & A 1 at Guaranty 
Tr Co, N Y, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 
Gross earnings ...........-$1,275,687 $1,461,580 $1,135,251 
MO £6:66-9408600d4 ones enveaer 1,011,049 1,074,054 808,730 
IG. @ GROOMED occ cescecess 493,602 534,552 474,255 
Net income $539,502 
Net accr from subs 32, 44,160 
EN err roe © $583,662 
OTC EE TET 203,75 187,188 





SO Fi ae naeeVssehewee 328, < 302,476 


DOS | 5s Shinada wdeden es $17,540 $93,998 $113,216 

Net earnings available for int & disc in 1915 equal to 204%, 
1914, 200%; 1913, 170%. 

Kansas Gas & Electric Co, 

(Controlled by Amer. Pow & Lt Co by ownership of entire 
$3,000,000 outstdg com stock.) 

INCORP in W Va, 19. Acquired various gas and elec- 
tric light and power companies doing business in Wichita, 
Pittsburgh, Frontenac, Independence, Newton, Sedgwick, Val- 
ley Center, Halstead, Cherryvale, Arkansas City and Chero- 
kee, Kan, and vicinity. Franchises expire 1925, 1926, 1931 
and 1957. 

OFFICERS—H P Wright, Pres; F G Sykes, L O Ripley. 
M C Kelley, A S Grenier and G E Claflin, V-Prests; Chas H 
Smyth, Sec; M H Arning, Treas. 

CAP STOCK—Com $4,000,000 auth, $3,000,000 outstdg. Pref 
7% cum $2,500,000 auth, $1,900,000 outstdg. Shares, $100. 
Trans Agt, Guar Tr Co, N Y, and Fidelity Tr Co, Kansas City, 
Mo. Registrars, Columbia Tr Co, N Y, and Pioneer Trust 
Co, Kansas City Mo. Divs on pref paid at the rate of 7% 
per an from date of organization, payts quar, 1%% each J, A, 
J &0O1. Com divs as declared. 

BONDS—lst g 5s, da.ed 1910, due Mar 1, 1922, $6,000,000 
auth $3,736,000 outstdg. Int M & S 1 at Guar Tr Co, N Y, 
Trustee. Redeemable at 105 and int up to Dec 3f, 1917; 104 
and int in 1918; 103 and int in 1919; 102 and int in 1920 
and 101 and int in 1921; imp fund provision 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915. 1914. 1913. 
Gross earnings .........-... $1,355,991 $1,225,604 $1,089,081 
Net after tOZOS ...-000. : 525,660 467,085 400,085 
Int charges ..... paca : 194,229 187,343 181,738 
Pref dividends ....... 115,500 105,000 105,000 





BAIAMOO cc ccccccccccecesesss $215,931 $174,692 $113,347 
Earnings applicable for int charges were equal to 269% in 
1915 ; 249%, 1914 and 219% in 1915, 
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Pacific Power & Light Co. 


(Controlled by Amer Pow & Lt Co. through ownership of 
entire $6,000,000 com and $2,500,000 2d pref stock.) 

INCORP in Me, 1910. Acquired various gas, electric light 
and trolley properties in Wash, Oreg and Idaho formerly 
owned by the Northwestern Corp of Phila, Northwest Land & 
Water Co, Yakima Valley Power Co, Astoria Elec Co, and 
others. Franchises, a number are perpetual, others expire 
from 1924 to 1981. 

OFFICERS—S Z Mitchell, Ch of Bd; Guy Talbot, Pres; F 
G Sykes, G E Claflin, E W Hill, E W Cookingham, A S Grenier 
and J E Davidson, V Pres; G W Nevins, Sec; E P Summer- 
son, Treas. 

CAP STOCK—Com, $7,000,000 auth, $6,100,000 outstdg, 1st 
pref 7% cum, $3,500,000 uath, $2,500,000 outstdg. 2d pref cum, 
$2,150,000 auth & $1,500,000 outstdg. Sharles $100 2d pref may 
be conv into reg pref in lots of 1,000 sh or more when surplus 
applicable for divs for preceding 12 mos shall have been 2% 
times the an divs on all reg pref outstdg and contemplated to 
be issued. Trans Agts, Columbia Tr Co, N Y, and Sec Sav 
& Tr Co, Portland, Ore. Registrars, Brooklyn (N Y) Tr 
Co and ist Nat Bk, Portland, Ore. Divs on Ist pref paid 
reg 7% per an from date of organization, payts 1%% quar, 
F, M, A& N 1. On 2d pref (issued Jan 1, 1912) entitled to 
6% cum per an from date of issue to Jan 1, 1913; thereafter 
to 7% cum. Com divs paid as declared. 

BONDS—ist & ref g 5s, dated 1910, due Aug 1, 1930; $30,- 
000,000 auth, $7,240,000 outstdg. Int F & A 1 at U S Mtge & 
Trust Co, N Y, Trustee. First and ref 5s have been issued 
in exch for all underlying bonds. 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915. 1914. 1913. 
Gross earnings weeeeeees $1,429,967 $1,387,685 $1,299,887 
Net O000F t0BOB x. ocicccicccccon 733,045 715,361 626,726 
Emt GROTSOS oc ciccccccces . 881,955 385,109 341,974 
Ween Gee hvdsrbsdé0cceus bas 166,250 140,000 140,000 
OT eT eer eer eee $184,840 $190,252 $144,752 
Earnings applicatle for int charges were equal to 191% 


in 1915" 185% in 1914, and 183% in 1913. 


Portland (Ore.) Gas & Coke Co. 


(Controlled by Amer Pow & Lt Co, by ownership of entire 
$3,000,000 com stock.) 

INCORP in Ore, 1910. Succeeded the Poriland Gas Co and 
E Portland Gas Lt Co. Franchises perpetual. 

OFFICERS—C F Adams, Ch of Bd. G W Talbot, Pres; F 
G Sykes, A S Grenier and E W Hill, V Pres; G F Nevins, Sec- 
Treas. 

CAP STOCK—Com, $3,500,000 auth, $3,000,000 outstdg. Pref 
7% cum, $2,000,000 auth and outstdg. Shares, $100. Trans Agts, 
Columbia Tr Co, N Y, and Sec Sav & Tr Co, Portland, Ore. 
Registrar, Brooklyn (N Y) Tr Co and Ist Nat Bk of Portland, 
Ore. Divs on pref have been paid regularly at the rate of 7% 
per an, payts quar, 14% F, M,A&N 1. 

BONDS—Ist & ref g 5s, dated 1910, due Jan 1, 1940; $15,- 
000,000 auth, $5,868,000 outstdg. Int J & J 1 at U S Mtge @& 
Tr Co, N Y, Trustee. $371,000 reserved to retire Portland 
Gas ist 5s, following; red at 110 and int on and after Jan 1, 
1920.——Portland Gas Co Ist g, 5s, dated 1901, due Aug 
1951; $750,000 auth, $371,000 outstdg. Int F & A 1 at See 
Sav & Tr Co, Portland, Ore, Trustee. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912. 
GENE scsidsecuss $1,246,532 $1,284,926 $1,280,916 $1,178,772 
Net, after taxes.. 611,256 664,047 655,249 579,163 
Tote? tht ......<% 302,202 274,691 249,137 201,745 





maisiow «<<... $300,054 $389,356 $406,112 $377,418 
i. x. ore 140,000 140,000 111,841 95,813 





$204,271 $281,605 


$249,356 


Barats vevsssevc $169,054 

Earnings available for total interest for the year Der 8&1. 
1915, were eaual to 202%; 1914, 241%; 1913, 263%; 1912, 
288% ; 1911, 324%. 


Southwestern Utilities Corporation. 
(Controlled by Amer Power & Lgt Co.) 


INCORPORATED June, 1912, in Virginia. Holding company 
owning all the com and 2d pref stock except directors’ shares 
of the Southwestern Power & Light Co. 

OFFICERS—G M Dahl, Pres; F G Sykes, A Grenier, Wm 
Darbee and E W Hill, V Pres; H M Arning, Sec & Treas. 

CAP STOCK—$15,000,000 auth and outstdg. Divs, 1%, paid 
in 1915. Shares, $100. All stock in a voting power expiring 
June 15, 1917. All stock except directors’ shares owned by 
the American Power & Light Co. No bonds. 

NOTES—5 yr 6% gold notes dated June, 1912, due June, 
1917, $15,000,000 auth, $3,580,000 outstdg. The entire issue 
of notes is subscribed and $10,000,000 entirely paid up. The 
company has firm subscription for the balance of the notes. 
Int payable J & D 15. Redeemable in part or as a whole on 
any interest day at 101. Bankers Trust Co, Trustee. 


Southwestern Power & Light Co. 


. (Controlled by Southwestern Utilities Corp.) 
INCORP July, 1912, in Maine. Holding company controlling 
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Texas Power & Light Co, Ft Worth Power & Light Co, El 
Paso Gas Co, Galveston Gas Co and other companies operat- 
ing in the South and West. None of the franchises under 
which the controlled companies operate expire prior to 1935. 

OFFICERS—F. G. Sykes, Pres; E W Hill, G M Dahl, A §S 
Griener, V Pres; M H Arning, Sec & Treas. 

CAP STOCK—Preferred 7% cumulative; auth $3,000,000, 
outstdg, $1,910,000. Redeemable on any dividend date at 115. 
Second pref stock auth $3,000,000, outstdg $2,447,000. 7% cum 
from Nov, 1913. Com stock auth and outstdg, $15,125,0v0. 
Shares, $100. All com and 2d pref stk owned by Southwestern 
Utilities Corp. Corp Trust Co of N J is registrar of stock 
Registrar and Transfer Co of J City is transfer agent. 

BONDS—First g 5s, dated June, 1913, due June, 1943, $2,- 
926,000 outstdg. Int J & D at Bankers Trust Co, N Y, Trustee. 
Redeemable on or after June 1, 1918, at 105 and accrued in- 


terest. 

COMPARATIVE STATISTICS. 

Year ended Dec. 31, 1915. 1914. 
Gross earnings all subs............ $3,300,138 $3,068,922 
See CN GS WE FE Bin séctcctasaces 778,068 747,802 
Ee OR DOW FP GO Ey BORGB. oc ccccccses 100,210 69,402 
i eee 67,807 53,310 
DE: ciwevedseedwkeadaseekemnenl $498,470 $515,540 


Earnings applicable for int charges were equal to 778% 
ni 1915, and 1,077% in 1914. 


Fort Worth Power & Light Co. 
(Controlled by Southwestern Power & Light Co.) 


INCORP July, 1911, in Texas. Owns and operates the en- 
tire electric light and power service in Fort Worth, Texas, 
and furnishes power to the city for lighting streets and pump- 
ing water. Franchise expires 1935 

OFFICERS—J R Nutt, Ch of Bd; A J Duncan, Pres; G T 
Reynolds, H R Kingman and E B Lee, V-Pres; T B Yar- 
brough, Treas; J W Mitchell, Sec. 

CAP STOCK—Com, $2,760,000 auth & outstdg. Preferred, 
$1,100,000 auth & outstdg. Shares, $100. Cumulative divi- 
dends of 7% on preferred stock payable quar, F, M, A, & N 1. 
Trans Agt, Guar Tr Co of N Y. Reg, Columbia Tr Co. 

BONDS—list mtg 20-yr 5s dated Aug, 1911, due Aug, 1931; 
auth $10,000,000, outstdg $2,412,000. Interest payable F & 
©. ‘ey - yo 1 Tr Co, — Trustee. Redeem- 

ea and interest on any interest day. Sinki 
begins Aug 1, 1914. ° ’ — 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 
GEOGB 2... ccccccccencccccces $841,295 $898,090 $671,000 
eo” Pare ert 493,190 483,842 397,421 
Be COE 6 ccancissccssucce¥s 114,487 106,728 82,788 
Pee GD: Sede aweddedoncnad 66,733 66,533 49,020 
aa a ary ee $311,970 $310,581 $265,613 
Earnings available for interest charges in 1915 equal to 


432%; 1914, 453%; 1913, 480%; 1912, 403%; 1911, 791%. 


Texas Power & Light Co. 
(Controlled by Southwestern Power & Light Co.) 


INCORP May, 1912, in Texas. Does the entire commercial 
electric light and power business in 67 communities, includ- 
ing Waco, Denison, Sherman, Paris, Temple, Palestine, Tyler, 
Cleburne, Gainesville, Brownwood, Waxahachie, Hillsboro, 
Ennis, Taylor, Bonhan, Belton, Commerce and Honey Grove, 
and also a gas business in Waco, Denison, Paris, Cleburne 
and Brownwood. It also supplies at wholesale electric light 
and power service for Corsicana, Powell, Kerens and Cement. 
Population served estimated at 245,000. The franchises un- 
der which the company operates in the various municipalities 
are satisfactory from a business standpoint and have no 
unusual or burdensome requirements. The majority of the 
franchises were granted for periods which extend, in the 
opinion of counsel, at least to 1952; and with a single excep- 
tion all were granted for periods which extended beyond 1937. 

OFFICERS-—J F Strickland, Pres; O Goodwin, F G Sykes. 
A § Grenier, E W Hill, V Pres; M H Arning, Treas and 
Asst Sec. 

CAP STOCK—Com auth, $10,000,000 and outstdg, all owned 
by the Southwestern Power & Light Co; pref auth $3,000,000, 
outstdg $2,350,000. Second pref, $3,000,@00 auth, $650,000 
outstdg. Shares, $100. Cumuiative dividends of 7% payable 
quar, F, M, A& N 1. Redeemable at 115. Old Colony Tr Co, 
Boston, Trans Agt. State St Tr Co, Registrar. 

BONDS—lIst mtge fe, dated June, 1912, due June, 1937, 
$30,000,000 auth, $6,880,000 outstd. Int payable J & D 1. 
First lien. No underlying bonds. Redeemable in part for skg 
fd as a whole on any interest day on or after June, 1917, or 


at any time at 105 and interest. Bankers Trust Co, Trustee. 
COMPARATIVE STATISTICS. 
Year ended Dec 31, 1915. 1914. 1913. 
Guess @OPMMNGRe cic civscccecs $1,797,880 $1,650,155 $1,213,230 
MOG BEROP WR. cc ccccccecsces 708,707 587,723 442,692 


5,452 235,478 210,836 





Interest charges 








Pfd dividends ...... NII] 185,589 «= «112,259 = «110,250 
f° ae sre 63,317 44,050 iemiree 
DER siicinncbaaiinmnuben $174,399 $195,936 $121,606 

Earnings applicable for int charges were equal to 211% in 
1915; 244%, 1914; 208%, 1913; and 242% in 1912. 


AMERICAN PUBLIC SERVICE CO. 


INCORP Oct, 1912, in Delaware. Acquired the entire capital 
stocks and all the bonds of its constituent companies, which 
companies include all the electric light and power and ice 
properties in the cities of Abilene, Marshall, Longview, Baird, 
Merkel, Cisco & Jefferson Texas & Hugo, Okmulgee and Morris, 
Okla.; the gas prop in Abilene & Cisco, Tex.; the waterworks 
in Abilene & the street ry system in Marshall, Texas. 

OFFICERS—S H Powell, Pres; A C Smith, Jr, & A V Wain- 
right, V-Pres; S W Baldwin, Treas; E W Niver, Sec. 

CAP STOCK—Com, $15,000,000 auth, $1,582,200 outstdg; 


pref 7% cum, $10,000,000 auth, $608,300 outstdg. Shares, 
100. 


BONDS—First lien 6% g bonds, dated 1912, due Dec. 1, 
1942; $1,620,700 outstdg. Int J & J at New York Trust Co, 
N Y, Trustee. 

Earnings for twelve months ended June 30, 1915, were: 
Gross, $516,097; net after taxes, $179,574; annual int on out- 
stdg bonds, $97,242; balance, $82,332. Net earnings available 
for interest charges were equal to 185%. 


AMERICAN PUBLIC UTILITIES CO. 
GRAND RAPIDS, MICH. 


INCORPORATED June, 1912, in Delaware to operate and 
control through stock ownership public utility properties. 

OFFICERS—J H Brewer, Pres & Genl Mgr; C B Kelsey, 
Ch of Board; J S Hart, V-Pres; Blaine Gavett, Sec; W J 
Ripley, Treas. 

CAP STOCK—Com $20,000,000 auth, $2,995,000 outstdg ; pref 
6% cumulative $20,000,000 auth, $3,914,000 outstdg, has pref- 
erence both for assets and dividends and is subject to call on 
any dividend date at 105 and accrued dividends. Shares, $100. 
Transfer Agts, Kelsey, Brewer & Co, Grand Rapids, Mich. 
Registrar, Old Natl Bank, Grand Rapids, Mich. Divs on pfd 
at rate of 6% per an since organization. 

BONDS—Coll tr 58, dated Sept, 1912, due Sept, 1942; $20,- 
000,000 auth, $641,000 outstdg. Int M & S at Central Trust 
Co of Illinois, or First Nat] Bank, Boston. Trustee, Central 
Trust Co of Illinois. Subject to call on any interest date at 
102 and accrued interest on 30 days’ notice. 


COMPARATIVE STATISTICS. 


Year ended June 30, — . $2 ey 
GFOBB ccccccccccccesesccccece $2,932,068 2,319,5¢ 
CE. ccimietasedserdsecedieene 1,301,659 974,696 
Pized CRAPBOS .ccccccccccccecs 952,109 599,309 
NEE a ciiceds dep eienseue $349,550 $375,387 
WE GO bccecncnesaccoseseten 234,840 234,840 
BSOFPIUS 2 ccccccvcccccccesccece $114,710 $140,547 


Earnings applicable to interest charges for year ended June 
30, 1915, were equal to 136% ; 1914, 162%. 


Companies Controlled by American Public Utilities Co. 


Albion Gas Light (Controlled by stock ownership).—Inc 
in Mich. Cap Stock—Auth & outstdg, $100,000 com and $50,000 
6% pfd, all owned by Amer Public Utilities Co. Bonds—$150,- 
000 auth & issued ist mtg 5s, dated 1907, due May, 1919. Int 
M & N Michigan Trust Co, Grand Rapids, Trustee. Subject to 
call at 103 and int. 

Boise Gas Light & Coke (Controlled by stock ownership). 
Inc 1903 in Idaho. Cap Stock—Autho & issued, $600,000 com 
and $200,000 5% pfd. Shares, $100. All common owned by 
Amer Public Utilities Co. Bonds—1st mtg 5s, dated 1911, due 
Nov, 1941, $1,500,000 auth, $335,000 outstdg. Int M & N at 
Continental & Commercial Tr & Sav Bk, Chicago. Subject to 
call at 103 and accrued interest. 


Elkhart Gas & Fuel Co (Controlled by stock ownership). 
Inc in Ind. Successor to Elkhart Gas Co.. Cap Stock—Auth & 
outstdg $500,000. Shares, $100. All owned by American Public 
Utilities Co. Bonds—lst mtg 5s, dated 1904, due Jan, 1924; 
$300,000 auth & outstdg. Int J & J at American Trust Co, 
Boston, Trustee. First & ref gold 5s, dated 1909; due Dec, 
1929; $1,000,000 auth, $364,000 outstdg. A majority deposited 
with Central Tr Co as partial collateral for Am Pub Util 5s. 
Int J & D at Mich Trust Co, Grand Rapids, Trustee. Subject 
to call at 103 and interest on any interest date. 

Holland City Gas Co (Controlled by stock ownership). Inc 
in Mich. Cap Stock—Auth $200,000, outstdg $193,600. Shares, 
$100. A majority owned by American Public Utilities Co. 
Bonds—Ist mtg 5s, dated 1905, due Sept, 1925. A majority 
deposited with Cent Tr Co as partial collateral for Am 
Public Util 5s. Int M & S, Mich Trust Co, Grand Rapids, 
Trustee; $500,000 auth, $303,500 outstdg. 

Jackson Light & Traction (Controlled by stock ownership). 
Inc 1912 in Miss; successor to Jackson Ry & Let Co. Cap 
Stock—Auth & outstdg $1,000,000 com and $600,000 6% pfd. 
Shares, $100. A majority of the stock is owned by the Amer- 
ican Public Utilities Co. Bonds—Il1st mtg 5s, dated 1912, due 
April, 1922; $2,500,000 auth, $909,700 outstdg. Int A & O1 at 
Chicago Sav Bk & Trust Co, Chic, Trustee. Subject to call at 
105 and accrued interest on any interest date. Skg fund begins 
Feb 1, 1914, 2% of par value of outstdg bds. 

Merchants Heat & Light Co. Inc Juiy, 1902, in Indiana. 
Cap Stock—Auth & outstdg $1,500,000 com. Shares, $100. All 
of the stock owned by the Merchants Public Utilities Co, which 
in turn is controlled by the American Public Utilities Co. 
Subject to call at any dividend period, at 105. Bonds—Ilst 


mtg 5s, dated Oct, 1912, due Oct, 1922; $6,000,000 auth, $4,- 
135,000 New York & Chicago. Harris Trust & Savings Bank, 
Chicago, Trustee. Subject to call at 102% and int on any int 


date. Sinking fund of 1% par value of outstdg bds begins 
1917. 

Utah Gas & Coke Co (Controlled by stock ownership). Inc 
March, 1906, in Utah. Cap Stock—Auth & outstdg $2,500,000 
com and $700,000, 7% cum pfd. Shares, $100. Practically all 
common owned by American Public Utilities Co. Bonds—Iist 
mtg 5s, dated 1906, due Jan, 1936; auth $3,000,000 outstdg 
$1,939,000. Int J & J at Continental & Commercial Trust & 
Sav Bk, Chic, Trustee, and Natl Bank of Commerce, New 
York. Subject to call at 110 and accrued int to Jan, 1920, 
thereafter at 105 and int. Skg fd from 1911 to 1920, 1% 
per annum; from 1921 to 1935, 2% annually. 

Valparaiso Lighting Co (Controlled by stock ownership). 
Inc 1905 in Ind; successor to Valparaiso Light & Fuel Ce. 
Cap Stock—Auth $200,000, outstdg $150,000. Shares, $100. All 
owned by American Public Utilities Co. Bonds—list mtg 5s, 
dated 1902, due Sept, 1922; $75,000 auth & outstdg. Int M&S 
at Continental & Commercial Tr & Sav Bk, Chic, Trustee. Sub- 
ject to call at 105 and int on any int date. ist consol gen 
56s, dated 1905, due Oct, 1925; auth $250,000, outstdg $175,000. 
Int A & O Central Trust Co of Ill, Chic, Trustee. Subject to 
call at 103 and accrued interest. Majority of bonds pledged 
as part collateral for Amer Public Utilities Co 5% bonds. 
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nat Chippewa Falls, Wis. Jackson, Miss. 
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nt 
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- Falls, Wis., will produce 45,000 constant horse power, a large portion of which 
has already been contracted in St. Paul and Minneapolis. 

et CHAS. B. KELSEY, JOSEPH H. BREWER, 
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Wisconsin-Minnesota Light & Power Co (Controlled by stock 
ownership). Incorp July, 1914, in Wisconsin. Successor to 
Chippewa Val Ry & Lt & Pwr Co, Chippewa Val Construction 
Co, Eau Claire Gas Light Co, La Crosse Gas & Elec Co, Meno- 
monie Elec Lt & Pr Co, Ellsworth Ht, Lt & Pr Co, Neillsville 
Elec Co, Winona Gas Lt & Coke Co, Red Wing Gas Lt & Pr 
Co, Minnesota-Wisconsin Power Corp. Cap Stock—Com auth, 
$5,000,000 ; outstdg, $1,252,000; pref auth, $5,000,000; outstdg, 


$2,254,000. Shares $100. All common stock owned by Am 
Pub Util Co. Bonds Ist & ref 5s dated 1914, due 1914, $20,- 
000,000 auth ; $5,019,000 outstdg. Int, M & N at Harris Trust 


& Savgs Bk, Chicago, Il. 
AM. RAILWAYS COMPANY PHILA., PA, 


INCORP 1900 in N J. Has acquired, through purchase of 
all or majority of stock, fourteen elect lgt, power and rail- 
way properties in various parts of country. See statements 
following. 

OFFICERS—Van Horn Ely, Pres; John Gribbel 1st V-P; 
C LS Tingley, 2d V Pres; W W Perkins, Sec and Treas. 

CAP_ STOCK—Com, $21,000,000 auth, $9,460,000 outstdg; 
par $50; pref, $4,000,000 auth, and outstdg; par $100. 
Paid dividends on old single class stock 6% per an to Dec, 
1913. Initial quar pfd 1%% paid Feb, 1912. Trans at co’s 
office. Registrar, Continental-Equitable T & T Co, Phila. 

BONDS.—Collat Tr g 5s, dated 1907, due Apr 1, 1917; $2,500,- 
000 auth and outstdg. Int, A & O 1, at Continental Equitable 
Title & Trust Co, Phila, Pa. Callable at 102 and int.——Collas 
Tr g 5s, dated 1911, due Aug 1, 1931; $3,000,000 auth, $2,500,- 
000 outstdg. Int, F & A 1, at Merchts Un Tr, Phila, Trustee. 
Callable at 102. Ohio Val Elect Collat Tr g 5s, dated 1911, 
due 1961; $2,000,000 outstdg. Int J & J, at Fidelity Trust Co, 
Trustee. Callable at 102. 

Lynch & Roan Collat Tr g 5s, dated 1910, due Jan 1, 1930; 
$1,000,000 auth, $987,500 outstdg. Int J & J 1 at Rea] Est 
Title Ins & Tr Co, Phila, Trustee. Callable at 102%. 

Scranton Ry tr certfs, dated 1905, due Sept 1, 1935; $1,500,- 
000 auth, $1,499,000 outstdg. Int M & S 1 at Continer |1- 
Equitable T & T Co, Phila. 

Car Trust certfs, Ser “A” dated Aug, 1913, due $15,000 an- 
nually from Aug, 1914, to 1923; $150,000 issued $120,000 
outstdg. Int F & A at Logan Trust Co, Trustee, Phila, Pa. 

Car Trust certfs, Ser “B,” dated Aug, 1914; due $11,000 
Aug, 1915, to 1925, $15,000 Aug 1, 1926; $136,000 issued 
—- outstdg. Int F & A at Logan Trust Co, Trustee, 
*hila. 





COMPARATIVE STATISTICS. 











Year June So, *1915. 1913. 1912. 
Gross ............$1,070,577 $993,442 $864,376 
Net adn d od Owen 150.386 593,829 524,936 463,301 
ee sacas eer $42,009 542,789 491,849 392, 2: 
De. aseaca scoce SBbne $51,040 $33,087 $71.012 
*Year ended Dec. 31. 


BRIDGETON & MILLVILLE TRACTION CO.—Cap Stock— 
$500,000 outstdg, all owned, Bonds—ist g 5s, dated 1900, due 
Jan 1, 1930; $500,000 auth and outstdg. Int J & J at Conti- 
nental Equitable Title & Tr Co, Phila; gtd p and 1. 

BRIDGETON ELECT—Cap Stock $100,000, all owned. Bonds 
—$250,000 Ist g 5s, dated 1900, due July 1, 1930. Int J @&J1 
at co’s office. Real Est Title Ins & Tr Co, Phila, Trustee. All 
deposited under mtge B & M T Co. 

ALTOONA & LOGAN VAL BLECT.—Am Rys Co owns all 
the $1,500,000 auth and outstdg Cap Stock and also $454,000 
of the Consol g 4%s, dated 190%, due Aug 15, 193%: $4,000,000 
auth, $3,754,000. Int F & A 15 at Equit Tr Co, Phila, Trus- 
tee; guar p & i 

HOME ELEC LT & S H CO (Tyrone, Pa).—With auth 
stock $59,000 (of which Altoona & Logan Val Elec Ry Co owns 
$58,000) guarantees p & i of bonds of the Logan Lt & Pwr Co, 
which has been purchased by the first mentioned company. 
Bonds are gen mtg 5s dated 1909, due Oct 1, 1939. Int A & O 
1 at Commercial Trust Co, Phila, Trustee. $50,000 auth, $43,- 
000 outstdg. 

CHIC & DESPLAINES VAL ELECT.—Am Rys Co owns 
entire $1,.100.000 cap stock and $1,000,000 Ist g Bsa dated 1901. 
gee May 1, 1931. Int M & N 1 at Ill Tr & Savs Bk, Chic, 

rustee. 


CHICAGO & JOLIET ELECT.—Am Rys Co owns entire 
$2,300,000 stock and $1,600,000 outstdg gen g 5s, $2,000,- 
000 auth, dated 1901, due May 1, 1931. Int M & N 1 at Ill 
Tr & Savs Bk, Chic. Trustee.——Jolict R R gen g 5s, dated 
1898, due Apr 30. 1918; $400.000 auth and outstdg. Int M & 
N 1 at Fidelity Trust Co, Portland, Me. 

LYNCHBURG TRACT & LIGHT.—Am Rys owns all the 
$750,000 outstdg Cap Stock ($1,000,000 auth). Also owns 
all of the consol 5s _ below. Bonds—1st gz s f 5s, 
dated 1901, due May 1, 1931; $1,000,000 auth, $800,000 outstdg. 
Int M & N 1 at Real Estate Trust Co, Phila, Trustee. 
Bonds are callable——Consol 5s, dated 1911. due 1931; 
$1,750,000 auth, $322,000 outstdg. Real Est Title Ins & Tr 
Co, Philadelphia, Trustee.——Lynch Gag 1st g 5s, dated 1900, 
due 1930; $250,000 auth. $111.000 outstdg. Int M & S 1 at 
Real Est Tr. Phila, Trustee.——Lynch Water Power 1st 5s, 
dated 1902, due July 1, 1932; $500,000 auth, $456,000 outstdg. 
Int J & J 1 at Real Est Tr Co, Phila, Trustee. 

ROANOKE TRACT & LIGHT.—Am Rys owns $975,000 of 
the $1,000,000 outstdg stk; other $25,000 owned by Roanoke 
Ry & Elec Co ($2,000,000 auth). Bonds—t1st and collat tr g 
5s, dated 1908, due Aug 1, 1958; $3,000,000 auth, $1,719,000 
outstdg. Int F & A 1 at Bioren & Co, Phila, or Balt (Md) 
Tr & Guar Co, Trustee. S f provision. Callable at 105. 

ROANOKE RY & ELECT.—Cap Stock—$500,000 auth and 
outstdg, all owned by Roanoke Tract & Lt Co. Ronds—tst 
s f g 5s, dated 1899, due Dec 1, 1949; $300,000 auth, $59,000 
outstdg. Int J & D 1 at Mercantile Tr & Dep Co, Balt, 
Trustee. Ist Consol s f g 5s, dated 1903. due Feb 1, 1953: 
$750,000 auth, $636,000 outstdg. Int F & A 1 at Real Est Tr 
Co, Phila, Trustee. 

OHIO VAL ELECT RY—Am Rys owns $1,973,480 of $2.000,- 
000 auth and outstdg Com Stock. Pref, 6% cum, $400,000 
om. $345,800 outstdg. Divs of 3% s a on pref since May, 


Bonds—Camden Inter-State 1st g 5s, dated 1901, due Mar 
1, 1921; $1,500,000 auth, $1,350,000 outstdg. Int M & 8S 1 at 
Un Tr & Dep Co, Parkersburg. Citz Tr & Guar Co, Parkers- 
burg, Trustee. 

Hunt & Charleston R R 5s, dated 1906, due Sept 1, 1936; 
$250.000 auth, $175,000 outstdg. Int J @ J 1 at Real Est 
Tr, Phila, guar by Cam Inter-State Ry. 

Consol Lot # Ry 6s, dated 1892, due Aug 6, 1922; $100.00e 
outstdg. Int F & A 27, guaranteed. 

Ashland & Catletts 6s, dated 1899, due Jan 1, 1819; $50,000 
outstdg. Int J & J 1 at Cent Tr & Safe Dep Co, Cin» “™, 
Trustee, guaranteed. 

KANAWHA VAL TRACT .—Stock owne2 vy Ohio Val Elect. 
Road leased te Charleston Interurban R Cap Stock— 


$500,000 auth and outstde. Bonds—ist g 5s, dated 1906, due 
Jan. 1, 1946; $2,000,000 auth, and outstdg. Int J & J 1 
at Fidel Tr Co, Phila, Trustee. 


PEOPLES’ RY, DAYTON, O.—Am Rys Co. owns entire 
$2,500,000 outstdg Cap Stock. Bonds Peoples’ Ry, Wayne & 
Fifth Sts, lst g 5s, dated 1897, due Jan 21, 1927, $200,000 auth 
and outstdg. Int J & J 1 at Un Savs Bk & Tr Co, Cinn, 
Trustee. Callable at 110.——Ilst g 5s (White Line), dated 
1895, due Oct 1, 1925; $300,000 auth and outstdg. Int A & 0 
1 at Un Savs Bk & Tr Co, Cinn, Trustee. Callable at 110. 

SPRINGFIELD (0) RY.—Am Rys owns $994,400 of $1,000,- 
000 Cap Stock outstdg, $500,000 pf stock.—I1st g 5s dated 1914, 
due serially 1915 to Sept 1, 1935; $5,000,000 auth, $1,219,000 
outstdg. Int M & S at Real Estate Title Ins & Trust Co, 
Phila, Trustee. 

SCRANTON (PA) RAILWAY—Franchises perpetual. 
CAP STOCK—Com, $4,500,000 auth, $2,060,200 outstdg, of 
which $1,998,450 is owned by Am Rys and $60,200 is in Scran- 
ton Ry Treasury. Pref, 5% cum, $1,500,000 auth and outstdg, 
of which Amer Rys Co owns $1,499,250. BONDS—Ist con g 
5s dated 1897, due Nov 1, 1932; $2,500,000 auth, §$1,- 
100,000 outstdg. Int J & J 1 at N Y Trust Co, Trustee. 
—Gen mtge g 5s, dated 1910, due Nov 1, 1920; $1,000,000 
auth and outstdg. Int M & N 1 at Equit Tr Co, Phila, Trus- 
tee. Callable at 102 and int. Scranton Tract 1st g 6s, dated 
1892, due Nov 1, 1932; $1,000,000 auth and outstdg. Int M & 
N 1 at Merchants Union Trust Co, Phila. Scranton Pass Ry 
lst 6s, dated 1890, due May 1, 1920; $100,000 outstdg. Int M 
& N 1 at Cent Trust Co, N Y, Trustee. 

Lackawanna Val Tract Co 1st 6s dated May, 1895, due May 
1925; $200,000 auth, $115,000 outstdg, of which $114,500 is 
owned by A Rys Co. Int M & N 1 at Real Estate Trust (Trus- 
tee), Phila. 

Peoples St Ry ist g 6s, dated 1888, due Aug 1, 1918; $200,- 
000 outstdg. Int F & A 1 at Farmers’ L & Tr Co, N Y. 

Peoples St Ry gen g 6s, dated 1891, due Dec 1, 1921; $100,- 
000 outstdg. Int J & D1 at Farmers Loan & Trust Co, N Y. 

Scranton & Carbondale 1st g 6s, dated 1893, due Jan 1, 1923; 
1,000,000 auth, $150,000 outstdg. Int J & J 1 at Lack Tr & 

av Dep Co, Scranton, Pa, Trustee. 

Scranton é& Pitts 1st g 6s, dated 1893, due Oct 1, 1923; 
$525,000 auth, $355,500 outstdg. Int A & O 1 at Un Tr Co, 
Phila, Trustee. 

CARBONDALE RY, consolidated with the Scranton Ry— 
Gen g 5s, dated 1916, due Jan 1, 1933; $800,000 auth aud 
outstdg. Int J & J 1 at Prov L & Tr Co, Phila, Trustee. Guar 
p and i by Scran Ry. Calable at 105._——Carbond Tract Ist 
6s, dated 1892, due July 1, 1922; $150,000 auth and outstdg. 
Int J & J 1 at Cent Tr, N Y, Trustee; s f provision. 








AMERICAN TELEPHONE & TELEGRAPH CoO., 
NEW YORK CITY. 

INCORP. in New York, 1885. Owns a large interest, gen- 
erally a controlling one, in the capital stock of the leading 
companies operating under the “Bell” patents throughout the 
U. S. and Canada. Also owns directly the system of long 
distance telephone lines by which they are united. Owns 
nearly all of the outstdg stock of Western Electric Co., Ine, 
manufacturers of electric and telephone supplies. In Nov, ‘09, 
acquired a substantial minority int in the stock of the 
Western Union Telegraph Co. Under agreement with the 
Department of Justice this stock was sold in 1914. 

OFFICERS.—Theodore N Vail, Pres; U N Bethell, Senior 
V Pres; N C Kingsbury, R W Devonshire, V Pres; C G 
DuBois, Comp; A A Marsters, Sec; Geo D Milne, Treas. 

CAP STOCK—$500,000,000 auth, $380,477,100 outstdg Dec 
31, 1915. Shares $100. Trans Agt, at co’s office in New York 
or Boston, or Ill Tr Co, Chicago; Registrars, Bankers 
Tr Co, N Y; Old Colony Tr Co, Boston, or Northern Tr Co, 
Chicago. Divs—Payable quar J, A, J & 0 15. Paid 74% an 
from July, 1900, to 1905; 1906, 7%%; 1907 to date, 8% per an. 

BONDS—Coll Tr g 4s, dated 1899, due July 1, 1929; $78,- 
000,000 auth and outstdg. Int J & J 1, at Bankers’ Tr Co, 
N Y, and Merchants’ Nat’l] Bank, Boston. Trustee, Old 
Colony :rust Co, Boston. Conv 4s, dated 1906, due Mar 1, 
1936: $150,000,000 auth and issued. $4,129,000 outstdg Dec 
31, 1915, remainder converted. Int M & §S 1, at Merchants’ 
Natl Bank, Boston, and Bankers Trust Co, N Y. Trustee, Old 
Colony Trust Co, Boston. Callable after notice after Mar 1, 
1914, at 105; conv into stock at any time prior to Mar 1, 1918. 
Conversion rate Dec 31, 1915, $125,5961. Western Tel & Tel 
5% coll tr bonds, dated Jan, 1902, due Jan 1, 1932. IntJ & J 
1, at Old Colony Trust Co, Boston; auth and issued $10,- 
000,000, outstdg Dec 31, 1915, $9,990,000. Assumed by 
Am Tel & Tel Co, Sept, 1912. Conv 4%s. $67,000,000 auth 
and issued, outstdg, Dec 31, 1915, $28,063,700, remainder con- 
verted. Int M & S 1, at Merchants’ Natl Bank, Boston, and 
Bankers’ Trust Co, N Y. Conversion rate $120 of bonds, or 
$100 of bonds and $20 cash for 1 share of stock, beginning 
Mar, 1915. 

COMPARATIVE STATISTICS. AM. TEL. & TEL. CO 

Yr end Dec 31. 1915. 1914. 1913. 1912. 
Gross receipts ..$46,809,354 $46,196,599 $45,909,991 $42,717,993 
Total expenses.. 5,691,867 5.638622 5,333,245 4,810,349 














Net income..... $41,117,487 $40,557,977 $40,576,746 $37,907,644 
Int Charges .... 6.498'849 8.223163 7,656,656 5,844,699 
Bal for divs ....$34,618,688 $32,334,814 $32,920,000 $32,062,945 
Dividends ...... 29100591 27572675 27,454,037 26,015,588 
Surplus ........ $5,518,047 $4,762,139 $5.466,053 $6,047,357 
Net income available for payt. of int charges for vear 


ended Dec 31, 1915, was equal to 682%; 1914, 493%; 
1913, 530% ; 1912, 649%; 1911, 598%. 


CONSOLIDATED STATEMENT ALL BELL COS. IN U. S&S. 
All Duplicatione Between Companies Excluded 

Yr end Dee 31,1915. 1914. 1913. 1912. 
Gross earn. .$239,909,649 $225,952,123 $215,572,822 $199,172,154 
Op ex & T. 97,667,918 93,613,216 86,700,329  75,580.026 
Main & dep. 76,059,974 73,091,628 70,182,970 66,705,438 


Total exp. ..$173,727,892 $166,704,844 $156,883,299 $142,285,464 











Net earn.... 66,181,757  59.247.279 58,689,523 56,886,690 
Interest .... 18,095,643 18.940.641 166521624 14,205,368 
Balance .... $48,084,114 $40,306,638 $42,036,899 $42,681,325 
Dividends .. 32,897.065 30,304,186 30,301,705 29,460,215 





Undivided .. $15,189,049 $10,002,452 $11,735,194 $13,221,110 


Beli Telephone Co. of Can. (The), Montreal, P. Q. 
(Affiliated with Am. Tel. & Tel. Co. through stock ownership.) 

INCORP. in Canada, 1880, under special act. Operates in 
the Provinces of Quebec and Ontario. 

OFFICERS.—L B McFarlane, Pres; Hon Robt Mackay, 
V-Pres; W H Black, Sec; W G Slack, Treas. 

CAP STOCK—$30,000,000 auth, $18,000,000 outstdg, of which 
Am Tel & Tel Co owns a minority. Trans Agt, at co’s office, 
Montreal. Divs payable quar J, A, J &0O15. Paid 8% per an 
continuously since Jan, 1886. Present rate, 8% per an. 
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THE VOICE 
WITH THE 
SMILE WINS 


An Aid to Better eee fl 
Telephone Service —— = 






























































Good telephone service is in a large measure 
dependent upon the constant practice of certain 
well defined rules of telephone usage that help 
improve the guality of your service. ; | 


These rules may be briefly summarized as 
follows : — 








1.—Always consult the Telephone Di- 
rectory to be sure you call the 
right number. 

2.—If you cannot find the desired 
number in the Directory, call “ In- 
formation.” 

3.—Speak clearly and distinctly di- 
rectly into the transmitter. 

4.— Listen to the operator’s repetition 
of the numberand acknowledge it. 

5.—When talking over the telephone 
give your whole attention to the 
telephone conversation. 

6.—To recall the operator, move the 
receiver hook up and down slowly. 

7.—Answer your telephone promptly. 

F It's a courtesy your telephone 

+ caller appreciates. 

8.—When you have finished talking, 
and said “Good-bye,’’ replace the 
receiver on the hook. 

: 9.— Beware of the many useless attach- 

tt ments to your telephone which are 

{ offered for sale. They cost you 

money and degrade your service. 

T 10.—Let the telephone reflect your per- 

sonality in as pleasing a manner 

as though you were talking face 
to face. 





Liu 1 ss ieee 
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The Voice With the Smile Wins. 


New York Telephone Company 
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BONDS.—Ist deb 5s, dated 1895, due Apr 1, 1925; auth up 
to 75% of cap stock; $11,149,000 outstdg. Int A & O 1 at 
Bank of Montreal (Can) and in London. 

COMPARATIVE STATISTICS. 
Yr end Dec 31. 1915. 1914. 1913. 1912. 
Gross receipts ...$9,634,674 $9,599,027 $8,850,449 $7,638,304 


-$2,221,985 $2,212,617 $2,215,258 $1,880,185 
561,780 421,735 282,091 





Net earnings ... 








Bond interest ... 558,136 

WOROMSS co cccccscs $1,663,849 $1,650,837 $1,793,523 $1,598,004 
Dividends (8%).. 1,440,000 1,440,000 1,289,790 1,148,961 
Beret .cccnseae 223,849 $210,837 $503,733 $449,133 


Net earnings available for payt. of bond interest for year 
ended Dec 31, 1915, were equal to 398%; 1914, 394%; 1913, 
525% ; 1912, 667%; 1911, 715%. 


Southwestern Tel. & Tel, Co, Mo,, St. Louis, Mo. 

(Controlled by Am Tel & Tel Co, through stock ownership.) 

INCORP. in Missouri, 1879. Franchise extends to Dec., 1909. 

OFFICERS—H J Pettengill, Pres; E D Nims, ist V-Pres 
= Treas; B S Read, 24 V-Pres; Fritz Nisbet, Sec & Asst 
reas. 

CAP STOCK—$10,000,000 auth, and outstdg, all owned by 
Southwestern Tel & Tel Co (N Y). 


Central Union Telephone Co., Chicago, Ill. 
(Controlled by Am. Tel. & Tel. Co. through ownership of 
majority of the outstdg. stock.) 

INCORP. in IIll., 1883. 

As an outcome of an action brought by Wm A Read & Co 
involving relations between the A T & T Co and the Central 
Union Tel et al, a reorganization appeared necessary and 
+7 ae consented to the appointment of receivers early in 


CAP STOCK—$10,000,000 auth, $5,450,927 outstdg. Trans 
Agt at co’s office in Chicago; Reg, Corn Exch Bk, Chicago. 
Divs—None paid since Apr, 1896, when 1% was disbursed. It 
is stated that surplus earnings are being used for recon- 
struction. Bonds—None. 


Chicago (Ill.) Telephone Co. 
(Controlled by Am. Tel. & Tel. Co., through ownership of 
. majority outstdg stock.) 
INCORP. tn Illinois, 1881. Franchise in Chicago expires in 


OFFICERS—B E Sunny, Pres; A Burt, Ist V-Pres & Treas; 
H F Hill, 2nd V-Pres: W T Mizner. Sec. 

CAP STOCK—$30,000,000 auth, $27,000,000 outstdg. Shares 
$100. Majority all owned by Am Tel & Tel Co. Trans Agt at 
co's office; Reg Nor Tr Co, Chicago. Divs payable quar ‘, x 
8 &D 30. Paid 12% an from 1 to 1901; 1902 to 1908, 
an; 1909, 914%: 1910 to date, 8% an. Present rate, ry = 
Also paid a stock div of 20% in 1908. 

BONDS.—I1st g 5s, dated 1908, due Dec 1, 192%; $50.000,000 
auth, $18,998,000 outstdg. Int J & D1, at First Tr and Sav Bk, 
Chicago, Trustee, and First Natl Bk, N Y; callable on any 
int date after Dec 1, 1913, upon 3 mos notice, at 105 and accr 
int. 

anteater’ STATISTICS. 








Year Dec 31. 915. 1914. 1913. 
rrr er Ts $17.5 59, pod $16,229,369 $14,938,699 
. b. ¢. ear 4,216,80 3,609,065 8,682,959 
Int chgs, rents etc........ » 053, 760 1,038,469 1,046,406 
NR tl cc aga wean wee 5.168,048 $2,570,596 $2,636,554 
Rea 2,160,000 2,160,000 2,160,000 
Other approp. ........... 206,000 4,375 1,000 
So kha mkndnaied $797,048 $406,221 $475,554 


Net earnings available for interest chgs, etc, in 1915 were 
equal to 400% ; 1914, 347% ; 1913, 352%. 


Cincinnati (0.) & Suburban Bell Telephone Co. 
(Affiliated with Am Te! & Tel Co, through stock ownership.) 
— in Ohio, 1873. Name changed to present title in 

OFFICERS—B L Kilgour, Pres and Gen’l Mer: R T Me- 
Comas, V-Pres & Asst Genl Mgr; V Elstum, Sec & Treas. 

CAP STOCK—$12,000,000 auth, $8,283,350 outstdg, of which 
the Am Tel & Tel Co owns a minority. Trans Agt, at co's 
office; Reg, Central Tr & Safe ays Co, Cincinnati. 

DIVS—Payable quar J, A, J &0O1. Paid 6% an from 1900 
to 1906; 1907, to 1912, 8% an. Present rate 10% an. 

BONDS—None. 

Cumberland Tel. & Tel. Co., Nashville, Tenn. 
(Controlled by Am Tel & Tel Co through stock ownership.) 

INCORP in Kentucky, 1883. Franchise extends 200 years 
from 154). 

OFFICERS—W T Gentry, Pres; J E Brown, 1st V-Pres; J 
M B Hoxsey, 2d V-Pres and Treas; Leland Hume, 8d V- Pres ; 
A Maupin, Sec & Asst Treas. 

CAP STOCK—$16,600,000 auth, $11,080,150 outstdg. Shares 
$100. Divs—Payable quar J, A, J & O01. Paid 4% an from 
1892 to 1897; 1898. 5%; 1899 and 1900 6%: 1901 to 1907, 7% 
per an; 1908, 74%: 1909 to 1913. 8% an; 1914, 7% per 
an. Present rate 6% per an. In 1909 paid an extra of 2% 
in stock of Am Tel & Tel Co. 

RONDS—tet gold « f Ss, dated 1898, due Jan 1. 1918: $1.000,- 
000 auth, $686,000 outstdg. Int J & J 1, payable at Columbia 
Tr Co, New York. Trustee, Fidelity & Columbia Tr. Co, 
Louisville, Ky. Deb 5s, dated 1900, due Feb 1, 1920; 
$2%),.000 auth, $239,000 outstdg. Int F & A 1 at Fourth Nat 
Bank, Nashville, or Nat] Bk of the Republic, Boston; callable 
at any time at par.——ist and genl mtge g 5s, dated 1912, due 
Jan 1, 1937, $15.000.000 auth, and outstdg. Int J & J 1. To 
be issued for minority stock of co outstdg at a valuation of 
160 for each share of stock. 

COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914. 1913. 
COO . oo cuanesxanadsceeeaee $7,880,374 $8,048,552 $7,908,686 
Total net income............ 2,180,667 1,954,482 1,827,856 
Int chgs, rent, etc.........0. 1,300,089 1,269,230 1,073,709 
ONG cacsdcudmencecesnaee $880,578 $685,202 $754,142 
Serer 664,809 664,809 775,611 
NS bie cc akeeeawwiktaue $215,769 20,396 D$21,469 


D—Deficit. 
Earnings applicable for int, rents, etc, in 1915 were ual 
to 167%; 1914, 154% : 1913, 170%; 1912, 235%; 1911, 187%. 


Iowa Telephone Co, Des Moines, Ia. 
(Controlled by Am Tel & = Co through ownership of all the 


) 
INCORP in Iowa, and operates under Bell patents. 
OFFICERS—C E Yost, yy Ry BT Belt, V-Pres & Gen! 
Mer; J W gar I Sec and Tre 
CAP 8T OCK—$10,000,000 a ‘and outstdg; all owned by 
Am Tel & Tel Co. 
BONDS of controlled Cos assumed $51,250. 


Michigan State Telephone Co., Detroit, Mich. 
(Controlled by Am Tel & Tel Co, through ownership ef 
majority $6,000,000 outstdg com stock. 

INCORP in Michigan, 1904. Operates under State law; ne 

franchise required. 
OFFICERS—B E Sunny, Pres; H F Hill, V-Pres; D B 
Waters, V-Pres; A Burt, V-Pres & Treas; W I Minzer, Sec. 
CAP STOCK—Com, | ae auth and outstdg, and 
nearly all owned 000,000" hel & Tel Co; pref 6% cum, 
,000,000 auth, $4,000,000 outstdg; redeemable on a Feb 
at par. Shares $160. Trans Agts, Bankers’ Tr Co, Y, Bos- 
tom (Mass) Safe Dep & Tr Co - Harris Tr & Sav Nek’ Chi- 
cago. Regs, Guaranty Tr Co, N Y¥; Am Tr Co, Boston, and 
First Tr & Sav Bk, Chicago. Divs—On both classes payable 
uar, M, J, S & D 30. On pret of O% per an since organization. 
nm com paid 4% in 1908; 6%; 1910, 6%%; 1911, 7%; 
1912, 6%: 1913, 6% ; 4914, Te ee 1915, nothing. 
BONDS—ist g 5s, dated 1904, due Feb 1, 1924; $10,000,000 
auth, $9,715,000 outstdg. Int F & Al at Harris, Forbes 
& Co, N Y, or Harris, Forbes & Co, Boston; Trustee, Old 
Colony Tr Co, Boston.———Mich Telephone lst g 5s, dated 1897, 
due July 1, 1917; $285,000 outstdg. Int J & J 1 at Guaranty 
Tr Co, N Y, Trustee. Detroit River Tel Co assumed Ist 
mtge 6s, due Sept, 1930; $250,000 auth, $52,000 outstdg. 


COMPARATIVE STATISTICS. 











Year Dee 31, 1915. 1914. 1913. 
ROS. 5 0cceccannecdiee kanwe $6,429,688 $5,953,885 $5,556,703 
Tees Oat MOMs 6c cccccesve 1,332,977 808,859 1,162,229 
Int chgs, rents, etc.......... 671,490 652,758 824 
I a cis wicca hers kn bees $661,487 $156,101 $411,405 
ERE eee 240,000 ~—s«ig. a se ss 408,372 
ee SD k-wanasevaenexes 65,000 ae 6)=—°t—té we 
CT a eee $356,487 $154,419 $3,033 


Net earnings available for payment of interest charges, 
rents, etc, for year 1915 were equal to 198%; 1914, 124%; 
1913, 154%. 

Mountain States Tel. & Tel. Cvu., Denver, Col. 


(Controlled by Am Tel & Tel Co, through ownership of a 
majority of the outstdg stock.) 

INCORP in Colorado, 1911, as a consolidation of the Cole- 
rado Telephone Co, Rocky Mountain Bell Telephone Co and 
Tri-State Tel & Tel Co of Texas, all subsidiaries of the Am 
Tel & Tel Co. 

OFFICERS—E B Field, Pres; E B Field, Jr, 1st V-Pres 
and Treas; E M Burgess, dnd V-Pres and Genl Mer; J E Mac- 
Donald, Sec. 

CAP STOCK—$50,000,000 auth, $32,168,100 outstdg, of which 
the Am Tel & Tel Co owns a majority. Divs—Payable J, A, J 

O 15. Initial div of 1.36%, covering 21-3 mos, was paid 
Oct, 1911. Present rate 7% per an. 

BONDS—Assumed, $35,000. 


COMPARATIVE STATISTICS. 





Year Dec 31. 1914. 1913. 
RR silica alae wrk Goa backed San alana $7,817,545 $7,593,150 
OO Rear, 
DE. kiddo cecamnen ene seme aeekaemee 2, i 2,031,167 
DE CE, cocsacetsdsccessncenceenee 7 té ow ww 
ED:  citk ati chccndencdsatessiorenns $818,469 $816,407 


1915 earnings not received up to time of going to press. 


Missouri and Kansas Tel. Co.. Kansas City, Mo. 
(Controlled by Amer Tel & Tel, through owernship of prac- 
tically all of cap stock.) 

INCORP in Mo, 1882. Operates in Kan and Missouri under 

Bell patents. 
OFFICERS—H J Pettengill, Pres; E D Nims, Ist V Pres 
and Treas; B S Read, 2nd V-Pres: J P Crowley, Sec and Asst 


Treas. 

CAP STOCK—$20,000,000 auth, $13,627.700 outstdg. Trans 
im at wy of company. Divs formerly paid 6% per ann, quar 

M.A N. None paid since 1 

F- BONDS — ist gold s f 5s, dated 1899, due Oct 1, 1929, $1,- 
250,000 auth, $347,000 outstdg and bonds of controlled co's 
assumed $103,000 outstdg. Int A & O 1, at old Colony Tr 
Co, Boston, Trustee. 

Nebraska Telephone Co., Omaha, Neb. 
(Controlled by Am Tel & Tel Co. through ownership of all 
of the stock.) 

INCORP in Nebraska, 1882. Operates under Bell patents 

im Nebraska, South Dakota and parts of Iowa. 

OFFICERS—C E Yost, Pres; W B T Belt, V-Pres and Genl 
Mer; J W Christie, Sec and Treas. 
by Am Tel & Tel Co. Trans Agt, at co’s office, Omaha. Divs— 
Payable quar M, J, S & D 30. Paid 6% per an since 1894. 

CAP STOCK—$10,000,000 auth, $7,500, outstdg, all owned 

BONDS—None. 

New England Tel. & Tel. Co., Boston, Maas. 

(Controlled bv Am Tel & Tel Co. through ownership of a 
te of outstdg stock.) 

INCORP in New York, 18838. Operates in Maine, N H, 
Vt and Mass. 

OFFICERS—P L Spalding, Pres; E K Hall, V-Pres; F A 
Houston, V-Pres and Treas; C F A Siedhof, Sec. 

CAP STOCK—$75,000,000 auth, $47,346,500 outstdg, of which 
Am Tel & Tel Co owns a majority. Trans Agt at 50 Oliver 
8t, ry 3 Reg, State St Tr Co, Boston. DIVS payable = 
L JS@D230. Paid 3%% per an from 1886 to 1893; 1894, 4%; 

86% 1896, 5%; 1897. 5%%; 1898 to 1910, 6% per an; 
iott @%%. Present rate. 7% per an 

BONDS—_ Deb 5s, 7th series, dated 1896, due Apr 1, 1916, 
$500,000 auth, $412,000 outstdg. Int A & O 1, at Merchants 
Nat! Bk, Boston, Trustee, Am Tr Co, Boston.- Deb 5s, Sth 
series, dated 1899, due Apr 1, 1919: $500,000 auth, $493,000 
outstdg. Int A & O1, at Merchants Natl Bk, Boston; Trus- 
tee, Am Tr Co, Boston.—— Deb 4s, 9th series; dated 1900, 
due Jan 1, 1930: $1,000,000 auth and outstdg. ‘oe es 
at The Merchants’ Natl] Bk, Boston; Trustee, Am Tr Co, Bos- 
ton._——Deb 5s, dated Oct, 1912, due Oct, 1982; $10,000 ,000. 


COMPARATIVE STATISTICS. 














Year ended Dee 31. 1915 1914. 
GOONE 6. 6k0 diene teeseess ned saeene onsen $18,484,825 $17,583,879 
Net income ~-- 4,811,381 3,991,532 
ee ee ee heen eee 690,836 648,516 
PO: COE 6. ncsenawdcdesesccdscssuenven 231,161 196,325 
EEL ee nee eT eee ee eee $3,389,334 $3,146,691 
OE nied video end ee ccnncnneeusans 3,099,647 3,021,624 
Oe Ee re ere eT et $289,687 $125,067 


Earnings available for int chgs in 1915 were equal to 
591% ; 1914, % 
New York (N. Y.) Telephone Co, 
(Controlled Am Tel 2 Mey Co through ownership of en- 
tire cee outstdg stock.) , 
INCORP in New York, 1896. In 1909 absorbed all the “Bell’ 
telephone cos operating in N Y State, under State and munici- 
franchises. Acquired contro] of the Bell Telephone Co of 
na in 1910, and now owns practically all of its outstdg 
Charter runs for 990 years. In 1911 acquired contro! of 
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a number of independent cos operating in Albany, Troy, Sche- 
mectady, Rensselaer, Kingston, Poughkeepsie, etc. Combined 
oper of N Y Tel Co and assoc cos. cover the states of N Y, 
Penna, N J, Del, Md, Dist of Col, and parts of Conn, Va. West 
Va and Ohio. 

OFFICERS—U N Bethell, Pres; F H Bethell, H F Thurber 
and Ford Huntington, V Pres; W Brown, Sec and Treas. 


DIVIDENDS—Payable quar. Present rate 8% an. 


BONDS—lIst and genl gold s f 4%s, dated 1909. due Nov 1, 
1939; $75,000,000 auth, $69,998,795 outstdg. Int M & N 1, at 
Co’s office, N Y, or Old Colony Tr Co Boston; Trustees, 
Farmers’ Loan & Tr Co, N Y and John H Parsons, Montclair, 
N J; skg fd 1% an on Nov 1, callable after notice on 
any int date at 110 and accr int. Metropolitan Tel & 
& Tel ist gold skg fd 5s, dated 1888, due May 1, 1918; 
$1,501,000 outstdg. Int M & N 1, at Co’s office, N Y; 
Trustee, Bankers’ Tr Co, N Y; s f 1% an.——N Y & Penna 
Tel & Tei ist gold s f 5s, dated 1886, due Feb 1, 1926; $300,000 
auth, $226,000 outstdg. Int F & A 1, at Metropolitan Tr Co, 
NY, Trustee.——N Y «& Penna Tel # Tel gen goid 8 f 48, dated 
1899, due Nov 1, 1929; $1,000,000 auth, $483,000 outstdg. Int 
M & N 1, at Empire Tr Co, N Y, Trustee; s f 1% an. 
N Y & N J Telephone gen gold s f 5s. dated 1890. due May 1, 
1920; $1,500,000 auth, $1,003,000 outstdg. Int M & N 1, at 
Metropolitan Tr Co, N Y, Trustee: s f $20,000 an.——Cortland 
Home Tel Co Ist 5s, due 1921; $1,600 outstdg. Int A & O 1—— 
Utica Home Tel Co Ist & genl 5s, due Apr, 1923; $171,900 out- 
stdg. Int A & 0.— Albany Home Tel Co Ist 6s, due Jan, 
1927, $23,500 outstdg.——-Cohoes-Waterford Tel Co Ast 6s, due 
Jan, 1927, Dee 31, 1915, $11,500 outstdg. 








COMPARATIVE STATISTICS 








Yrend Dec 31. *1915. +1914, #1913. #1912. 
Telephone earn. .$77,748,217 $73,912,058 $71,933,994 $65,632,689 
Net, telephone... 17,633,340 16,169,660 17.724.151 17,170,998 
Other income... 1,877,200 1.869394 11406204 1'510/072 
Total income. .. .$19,510,540 $18,039,054 $19,130,255 $18,681,070 
Int charges .... 4.019103 4.027132 3.578815  3.179'573 
Balance ......,.$15,461,437 $14,011,922 $15,551,540 $15,501,497 
Dividends ._.... 10,008.579 10,008579 10,008,799 10'009.335 
Surplus .. . $5,452,858 $4,003,343 $5,542,741 $5,492,162 


*Earnings include Rell Tel of Pa, Ches & Potomac Tel Co. 
Cent Dist Tel Co, The Diamond State Tel Co and the Dela 
ware & Atlantic Tel & Tel Co 

Earnings applicable for int for year Dee 31, 1915, were 
equal to 482%; 1914, 448%; 1913, 535%; 1912, 588%: 1911, 
638%. 

Bell Telephone Co. of Penna., Philadelphia, Pa. 

(Controlled by New York Telephone Cn. through ownership 
of practically the entire $59,996,000 outstdg stock.) 

INCORP in Penna. 1879. Operates in Penna, southern N J, 
Del, Md, Dist of Col, and parts of Va and West Va. 


OFFICERS—F H Bethell, Pres; H F Thurber. F Hunt- 
ington, V Pres; L H Kinnard, V Pres and Genl Mgr; W 8 
Peirsol, Sec and Treas. 

BONDS—None. See Central District Tel Co bélow. 


COMPARATIVE STATISTICS. 





Year Dee 31, F1915. 71914. 41915. 
Gross earnings «eee ee $21,492,643 $20,312,537 $18,934,912 
Net, after taxes........ "§'811.688 | 5.355.074 4.859.730 
|” giaipeeasalc pe seahenia 692’ 800 465,801 21.273 
ee Sh Ne $5,118,883 $4,889,273 $4,838,457 
Sear ila 3'600.089 —3.600'089 3,600,040 
SRD ROE $1,518,744 $1,289,184 $1,238,417 





t+Earnings include Cent Dist Tel Co, Del & Atl T & T Co, 
Diamond State Tel Co. 

*On bonds of subsidiary Cos. 

Earnings applicable for int for year Dee 31, 1915, were 
equal to 839% ; 1914, 1,150%; 1913, 22,845%; 1912, 3,847%; 
1911, 2,089%. 

Central District Telephone Co., Pittsburgh, Pa. 

(Controlled by Bell Tel Co of Penna, through ownership 
of practically all outstdg stock.) Incorp in Penna, 1881. 
Cap Stock—$25,000,000 auth, $15,000,000 outstdg. Trans Agt, 
at Co’s office; Reg, Union Tr Co, Pittsburgh. Divs payable 
quar last day of J, A, J & O. Present rate 7% an. Bonds, 
ist mtge 5s, due Dec, 1943, $9,950,000 outstdg. 

Chesapeake & Potomac Telephone Co., Washingten, D. C. 

(Controlled by Bell Tel Co of Penna, through ownership of 
stock). Incorp in N Y, 1883. Bonds—Consol gold s f 5s, 
dated 1899, due July 1, 1929; $1,500,000 auth, $1,291,000 
outstdg; Ches & Potomac Tel Co of Va, Ist mtg s f 5s. dated 
May, 1913, due 1943; $5,000,000 auth, Dee 31, 1915, $2,170,500 
outstdg. Callable on any int date at 103 after May, 1918. 
Int payable at Old Dominion Tr Co, Richmond, Va, Trustee. 


Pacific Telephone & Telegraph Co., San Francisco, Cal. 


(Controlled by Am Tel & Tel Co, through ownership of a 
majority of the outstdg stock.) 

INCORP in California, 1907. Operates entire ‘‘Bell’’ system 
of the Pacific Coast. 

OFFICERS—G E McFarland, Pres; H D Pillsbury, J M 
Quay, V Pres; F W Eaton, Sec & Treas. 

CAP STOCK.—Com, $18,000,000 auth and outstdg; pref. 6% 
cum, $32,000,000 auth, and oustdg. Shares $100. Am Tel & 
Tel Co owns a majority of com and pref. Trans Agts, Bankers’ 
Tr Co, N Y and Co’s office, San Fran; Regs, Standard Tr Co, 
N Y, and Mercantile Tr Co, San Fran. DIVS.—On pref payable 
quar J AJ& O15. Paid 6% an since 1907. Present rate, 
6% per an. None pald on com. 

BONDS.—I1st and coll trust gold »« f Ss, dated 1907, due 
Jan 2, 19387; $35,000,000 auth $34,032,000 outstdg. Int J &J2 
at Mercantile Tr Co. San Fran. Trustee, and U S Mtge & Tr 
Co N Y. Callable after Jan, 1922, at 110. 

Subsidiary company bonds assumed, $8,641,000. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 
Ns 64 Kaci ae ieee ae leme tee $20,114,458 $18,984,196 
PEE. Gacncetkbverccéxaseeatu stan 4,728,736 4,825,433 
i? SE, Os diknundeckconsivipaneaea, ae 2,565,258 
SE OC ee ee Pee eee ee $2,021,600 $2,260,175 
NE Sh be s.'b9 a smewadanescpaeonue 1,920,000 1,920,000 
NE eee eae mo $101,600 $340,175 


Net earnings available for int, rentals, ete, in 1915 were 
equal to 174%; 1914, 188%. 








Electric-Gas-Water 
ISSUES AND PROPERTIES 


{| We offer investment Bankers entire 
bond issues, with strong income records, 
substantial equities and excellent fran- 
chise conditions, or properties of a similar 


character, located in various parts of the 
United States. 

{| Going properties purchased. Improve- 
ments, extensions or mergers financed. 
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Pioneer Telephone & Telegraph Co., 
Oklahoma City, Okla. 
(Controlled by Amer Tel & Tel Co through stock ownership.) 

INCORP in Okla, 1904. 

OFFICERS—H J Pettengill, Pres; E D Nims, Ist V Pres; 
and Treas; B S Read, 2nd V-Pres; J M Noble, Gen Mgr; E B 
Westervelt, Sec & Ist Asst Treas. 

CAP STOCK—$10,000,000 auth, $7,100,000 outstdg, of which 
the Am Tel & Tel Co owns aill. Reg, Sec Natl Bk, 
Okla. Divs.—Payable quar on last days of M, J, 8 & D. 
Paid 6% per an 1904 to 1908; 1909, 8%; 1910 8% an; 1911, 
6%; 1912, 8%. Present rate, 8% per an. 

BONDS.—None. 

Providence (R,. I.) Telephone Co. 

(Affiliated with Am Tel & Tel Co through stock ownership.) 

INCORP in Rhode Island, 1880. 

OFFICERS—D B Potter, Pres; Chas T Howard, V-Pres; 
H § Robinson, Sec and Treas. 

CAP STOCK.—$5,000,000 auth, $4,000,000 outstdg. Reg, In- 
dustrial Tr Co, Providence. DIVS.—Payable quar J A J & O 
1. Present rate, 8% an. Paid a stock div of 14 2-7% in Feb, 
1912. 

BONDS.—None. 

Southern Bell Telephone & Telegraph Co., Atlanta, Ga. 

(Controlled by Am Tel & Tel Co through ownership of prac- 
tically entire $21,400,000 outstdg stock. Divs, 6% per an.) 

INCORP in New York, 1879. 

OFFICERS—W T Gentry, Pres; J E Brown, 1st V-Pres; 
J M B Hoxsey, 2d V-Pres and Treas; Leland Hume, 3d V- 
Pres; Addison Maupin, Sec and Asst Treas. 

BONDS.—Ist gold s f 5s, dated 1911, due Jan 1, 1941; $50,- 
000,000 auth, $17,307,000 oytstdg. Int J & J at New York; 
Trustee, Bankers’ Tr Co, N Y; 8 f 1% per an. Callable on 
any int date after Jan 1, 1916, at 105. 

COMPARATIVE STATISTICS. 

Year Dec 31, 1915. 1914. 1913. 
eee ree re $6,712,745 $6,598,877 $6,122,648 
Total net income ........... 2,619,826 2,747,422 2,508,800 
Int cles, rem, G68. ..0066cces 1,042,342 1,104,617 844,890 








ne an ee $1.577,484 $1,642,805 $1,663,919 
Rm ss... s sacs “1'284.000 1,284,000 1,284,000 





GE xc vag ivnn 48i5.0000965 $293,484 $358,805 $379,919 


Net earnings available for int chgs in rents, etc, in 1915 
were equal to 251% ; 1914, 249%; 1913, 297%. 


Southern New England Telephone Co., 
New Haven, Conn. 

(Aff_liated with Am Tel & Tel Co, through ownership of 
outstde stock.) 

INCORP in Conn, 1882. Franchises perpetual. 

OFFICERS—J W Alling, Pres; J T Morgan, V-Pres, Genl 
Mer, and Gen Atty: E N Clarke, Sec and Treas. 

CAP STOCK—$20,000,000 auth, $10,000,000 outstdg, of which 
Am Tel & Tel Co owns about one third. Trans Agt, A 
Embler, New Haven. Reg, New Haven (Conn) Tr Co. DIVS. 
—Payable quar JAJ& ? 15. Lin te an from 1891 to Jan 
1912. Rate increased to 7% in Apr, 1912. 

BONDS.—Ist 5s, dated 1898, due Dec 1, 1948; $1,000,000 
outstdg. Int J & D 1 at Merchants’ Nat Bk. New Haven. 
Conn; Trustee, The Union and New Haven Trust Co, New 
Haven, Conn. 

COMPARATIVE STATISTICS. 











Yr. end Dee 31 1915. 1914. 1913. 1912. 
Gross earnings. ..$4,019,433 $3,782,971 $3,594,560 $3,317,218 
Net, after taxes.. 908,102 793,222 765,352 765,657 
Int charges .... 60,262 55,711 91,244 58,351 
Balance - $847,840 $737,511 $674,108 $707,306 
Dividends 700,000 700,000 615,496 593,514 
Gael. gcaessces $147,840 37,511 $58,612 $113,792 


Net earnings available for payt of int charges for year 
ended Dec 31, 1915, were equal to 1,513%; 1914, 1,424% ; 1913, 
839%; 1912, 1.312%; 1911, 822%. 

Cleveland (0O.) Telephone Co. 

Incorp in Ohio, 1880 Cap Stock—$4.000,000 auth and 
outstdg, majority owned by Am Tel & Tel Co. Bonds—None. 
Northwestern Telephone Exchange Co., Minneapolis. 
Incorp in Minn, 1878. Cap Stock—$15,000,000 auth, $12,- 
cg outstdg, all owned by the Am Tel & Tel Co. Bonds— 

yone, 

Southwestern Telegraph & Telephone Co., Dalias, Tez. 

Incorp in New York, 1883. Operates throughout Ark and 
Texas. Cap Stock—$40,000,000 auth, $35,000,000 outstdg, prac- 
ny A owned by the Am Tel & Tel Co. Bonds assumed, 
Wisconsin Telephone Co., Milwaukee, Wis. 

Incorp in Wis, 1882. In 1911 took over the Citizens’ Tele- 
phone Co of Racine, Wis. Cap Stock—$10,000,000 auth, 
$9,012,000 paid in, of which the Am Tel & Tel owns prac- 
tieally all. Bonds of controlled companies assumed, $69,000. 
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Western Electric Co., Inc., New York City and Chicago. 
(Controlled by Am ‘Tel & Tel Co, through ownersnip 
a majority of both preferred and common stock.) Incorp in 
N_ Y, Nov 17, 1915, as successor of an I!] corporation (orig in 
1881), a majority of whose stock was owned by Am T & T. 
The largest manufacturer of telephone apparatus in the world 
and the largest distributer of electrical supplies in the U S. 
CAP STOCK—Com, 150,000 shares of no par yalue, auth 
and outstde; 69% cum pfd, $15,000,000 auth and outstdg. Pfd 
shares $100. Trans Agt at co’s office, New York, N Y; 
Reg, Bankers Trust Co, New York. Divs on old stock were 
payable quar on last days of M, J, S & D. Paid 7,29% an. 
from 1881 to 1895; 18096 to Sept 30, 1915, 8% an. Also paid 
2% extra in Dec, 1911, 1912 1918 and 1914. Div No 1 on 
hew common was $4 per share, paid Dec 31, 1915. 
BONDS—Ist g 5s, dated l¥uy, due Dee 41, 1922; $15,000,000 
auth and outstdg. Int J & J 1 at Bankers Tr Co, N Y, 
and Merchants’ Loan & Tr Co, Chicago; Trustees, Merch Loan 
& Tr Co and L L Leehr, Chicago; callable on any int date 
at 105 and acer int. 


COMPARATIVE STATISTICS. 











Yr.end Dec31l 1915. 1914. 1913. 1912. 

Total income ...$65,000,480 $67,356,993 $78,253,416 $72,921,339 
Net earnings ... 4,266,777 | 4,033,467  6.563;861 — 5,710,000 
Int charges .... 789,664 862,507 892,166 856,735 
Balance ........ $3,477,113 $3,170,960 $5,671,695 $4,853,265 
Dividends ..++ 1,609,500 1,500,000 1,500,000 1,500,000 
Surplus ........ $1,867,613 $1,670,960 $4,171,695 $3,353,265 


Net earnings available for payt of in charges for year ended 
Dec 31, 1915, were equal to 540% ; 1914, 468%; 1913, 736%; 
1912, 666°; 1911, 484%. 


AMERICAN WATER WORKS & ELECTRIC CO. 

INCORP, April, 1914, in Va. Successor to Am. Water Works 
& Guarantee Co, and acquired practically all its properties ex- 
cept four land and irrigation companies in Idaho and Cali- 
fornia Co controls and operates water works in 87 com- 
munities; owns substantial interest in electric and traction 
companies, particularly West Penn Traction. Franchise situ- 
ation is favorable. 

OFFICERS—H Hobart Porter, pres; S H Patterson, v-pres 
and treas; J H Purdy, asst to pres; H E Towle, sec; W. K. 
Dunbar, asst sec. 

CAP STOCK—Com, $10,000,000 auth, $7,000,000 outstdg; 
7% cum first pfd, $5,000,000 auth and outstdg; 6% par- 
ticipating pfd, $10,000,000 auth and outstdg. Shares $100. 
First pfd has pref as to assets and is red at 110% of par; part 
pfd has pref over com as to assets and to non-cum divs of 
6% ; after 6% per an has been paid on com, both it and part 
pfd share alike in any further divs. Trans Agt, Bankers Tr 
Co, N Y. Registrar, Guaranty Tr Co, N Y. All stock in voting 
trust for 5 years from April 27, 1914. 

BONDS—Coll tr 5s, dated April 1, 1914, due April 1, 1934; 
$20,000,000 auth, $17,755,000 outstdg (June 30, 1915), of which 
$720,300 were in treasury, $7,926,600 issued in exchange for 
bonds and notes of United Water & Light, and $2,969,700 
loaned to subsidiaries for use as collateral for bank loans. 
Int A & O 1, at New York, London and Paris. Bankers Tr 
Co, N Y, Trustee. 

COMPARATIVE STATISTICS. 








Six months ended Dee 31, 1915 1914 

Gross Water Works properties........... $2,113,672 $2,140,152 

' West Penn Trac properties........ 2,804,649 2,555,480 
Total gross ....... , cosesccseces ses aE EREE 6A 
| eee rae ceocanee® Tae 483,386 
Interest .... aie rita iol a 4 alae atte ahea 394,731 181,257 
RS ee Ne Te ee Oe $272,431 $302,129 
Am W W &€ Elec propor of West Penn 

earnings not inc above ............... 285,820 188,570 


For fiscal year ended June 30, 1915, gross income (exclusive 
of West Penn Trac) was $994,475; net, $946,121; interest, etc., 
$467,483 ; balance, $478,638. 


APPALACHIAN POWER COMPANY. 

INCORP in Va, 1911. Owns water power sites on New 
River in Va. Has two hydro electric plants serving Roanoke 
Pulaski, Bluefield and neighboring cities. P 

OFFICERS—R C Morse, Pres; J A Trawick and C N Mason, 
V-Pres; A H Mosle, Sec; W R Emerson, Treas and Asst Sec; 
bd E Terry, Asst Sec and Asst Treas; W H Whitney, Asst 

reas, 

CAP STOCK—Com, $10,000,000 auth, $6,000,000 outstdg. 
Pref 7% cum (cumulative from Oct 1, 1912), $15,000,000 auth, 
$2,180,000 outstdg. Shares $100. Callable June 1, 1914, 
. ¥ Trans Agt and Registrar, Cont &Coml Tr &Sav Bk, 

icago. 

BONDS—First S F gold 5s, dated 1911, due June Ist, 1941: 
$25,000,000 auth, $5,450,000 outstde. Int J & D1 at Cont 
& Com! Tr & Svgs Bank, Chicago, Trustee-——5 year coll tr 4 


7s, dated Sept, 1913, due Sept, 1918; $3,000,000 auth, $2,195,700 


outstdg. Int M & § at Bankers’ Tr Co, N Y, Trustee. Callable 
on any int date at par and int. 
COMPARATIVE STATISTICS 
Year ended Dee 31, 1915. 1914. 
$624,865 $530,757 
291,660 
239,006 


3Y7 252 


Gross earnings 
Exp and taxes 
Net earnings 

Int chgs eee 





Deficit ..... oo... $112,194 $158,136 


THE ARIZONA POWER CO. 

INCORP 1908 in Me. Franchises run for 50 yrs. OFFI- 
CERS—F S Viele, Pres; F V Henshaw and R S Masson, 
V-Pres; A P Taliaferro, Sec-Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; Pref 6% 
cum, $1,000,000 auth, $850,000 outstdg. Shares $100. Stock 
transferred at Treasurer’s office, 14 Wall St, N Y. Registrar, 
Columbia Tr Co, N Y. Divs, none, 

BONDS—tst s f gold 6s, dated 1908, due May 1, 1933; 
$2,000,000 auth, $1,850,000 outstdg. Int M & N 1 at N Y 
Trust Co, N Y, Trustee, or at London, Eng, Agency. Re- 
deemable at 102 and int; s f, 2% ef face value of outstdg 
bonds annually, 1914 to 1932, and 6% int anmual equivaien: 
of bonde redeemed and carcellea 

NOTES—3Y%yr 8% Coll Gold Notes dated July 1, 1915, due 
Jan 1, 1919; $250,000 auth., $200,000 outstdg. Int Jan & July 
1 at office 14 Wal] St. Redeemable at 101 and int. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 
GONE. scrdccccccescesctetess $233,477 $259,424 $243,783 
ee WER BHMEE ccascccnucees 158,025 173,172 171,481 
rere .... 158,529 174,588 172,389 
fear 111,124 112,032 114,832 
ere eee na 11,677 12,971 12,189 
IE PUREE ee ee $35,728 $49,585 $45,357 


Earnings applicable to interest charges for year ended Dec 
31, 1915, were equal to 142%; 1914, 155%; 1913, 150%. 
Prescott (Ariz.), Gas & Electric Co. 


Controlled by The Arizona Power Co through ownership of 
entire $100,000 cap stk, except directors’ shares. : 

BONDS—lst 6s, dated July 1, 1910, due July 1 1940; $500,- 
000 auth, $250,000 outstdg. Int J & J 1 at Wm P Bonbright 
& Co, Inc, N Y and London, Eng. Columbia Tr Co, N Y 
Trustee. Redeemable at 105 and int, s f, 1915 to 1919, 1% anoft 
bonds outstdg; 1920 to 1939, 2%; in addition, from 1916 to 
1939, equivalent of 6% int on bonds redeemed and cancelled 
to be added to fund. Guar p & i by The Arizona Power Co. 

Earnings applicable to fixed charges for year ended Dec 31, 
1915, were equal to 112%; 1914, 146%; 1913, 124%. 

ARKANSAS LIGHT & POWER CO. 

INCORP. 1914 in Arkansas. Successor to Arkansas Power 
Co. The business consists of manufacture, sale and distribu- 
tion of electricity, gas, water, power and ice, and acquisition, 
development and operation of electric, gas, water and ice 
plants and properties. Serves Arkadelphia, Malvern, Waldo, 
McNeil, Newport, Camden, Eldorado, Paragould, Morrilliton, 
Marianna, Magnolia and Plummerville with electric light, 
power, water and ice under franchises expiring from 1950 to 
1965. 

OFFICERS—H C Couch, pres; J H Meek, v-pres; J L Lon- 
gino, sec and treas, Arkadelphia, Ark.; O F Ghrist, asst treas, 
New York. 

CAP STOCK—Com, $1,500,000 auth, $1,000,000 outstdg. 
Pref, $750,000 auth, $400,000 outstdg. Shares $100. Pref has 
preference as to assets. Divs—Pref, 7% per an, pd qtly, J, 
A, J & O1. Com, none. sole 

BONDS—Ilst mtge 30 yr gs f 6s, $5,000,000 auth, $750,000 
outstdg. Dated Oct. 1, 1915, due Oct. 1, 1945. Int A& Ol 
at rate of 6% on outstdg. bonds; variable as to balance, at 
Guaranty Trust Co., Trustee, N. Y. Callable at 105% at any 
time. S f beginning Oct, 1920, calls for 5% of gross income. 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915 __ 1914 a 
ee eNO 6a 668 ose sends ates see $227,347 
TM, S20. c50acdebaeekeads de 108 edhe On 132,064 144,719 
PG ME, ceded sees ecaneceecndweed eee 105,261 82,627 
ES ee eer errs eer ee 45,000 45,000 
ND BP SU cdiccaccdaisiccttcdsnsenkeaes $60,261 $37,627 
BD dcta eae chadawe stubs tek eee 28,000 28,000 
NINE. ctridenidccaidtnnietaunmeamaah as $32,261 $9,627 


2,26 

Earnings applicable for int. charges were 283% in 1915 and 
183% in 1914. 

ARKANSAS NATURAL GAS CO., PITTSBURGH, PA. 

INCORP. in Delaware, 1909. Franchises extend to 1940 and 
later. Operates 485 miles of pipe lines from its natural gas 
lands in the Caddo field, La., to Little Rock, Ark., Hot Springs, 
Ark., and intermediate towns. 

OFFICERS—J C Trees, Pres; G H Flinn, V-Pres; J R 
Munce, 2d V-Pres & Genl Mgr; W J Diehl, Sec & Treas; 
W B Beecher, Asst Sec; E J Cole, Pur Agt. 

CAP STOCK—$6,500,000 authorized and outstdg. Shares, 
$100. Transferred at Co’s office, Pittsburgh; Reg, Colonial 
Tr Co, Pittsburgh. DIVS—None. 

BONDS.—1st mtge. (closed), due an. from 1913 to 1922; $2,- 
750,000 auth., $270, outstdg. Int. M. & N. 1 at Colonial 
Tr. Co., Pittsburgh, Trustee; callable at ae? and accr. int. 
on Nov. 1, 1913.— Gen. mtge. serial g. 6s, dated 1910; due 
$400,000 per an, from May 1, 1916 to 1925; $4,000,000 auth, 
$3,778,000 outstdg. Int M & N 1 at Colonial Tr Co, Pitts- 
burgh, Trustee; callable on any int date at 105 and accr int. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
GroSS ccc ce cccececes + $804,645 $951,594 $856,012 $675,286 
Net after tax ....+-... 352,615 521,924 537,540 374,204 
Interest, etC ...cccccscs 347,627 356,517 339,590 345,704 
Buen dcciessiesestss $4,988 $165,406 $197,949 $28,500 


Earnings available for payment of interest chgs, etc, for 
year ended Dec 31, 1915, were equal to 101%; 1914, 146% ; 
1913, 158% ; 1912, 108%; 1911, 131%. 





American Water Works and Electric Co. 


BOUGHT—SOLD—QUOTED 


60 Wall Street 


nenes0 =») Wiliams. /roth&é Goleman New York 


Specialists in Public Utility Securities 
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rxansas LIg t an ower UO. 
(Operating Company) 
Serving electric light, power, water and 
om . * 4 * s > 
ice to thriving cities and communities 
in rich agricultural districts of Arkansas 
. / > 
Earnings Nearly 2! Times Bond Interest 
‘ e e a 
Earnings Over 2 Times 7% Cumulative Preferred Stock 
. . 
Dividend 
. 
Earnings Equal 312% on Common Stock 
. . 
Long Time Franchises 
. . 
Fair Rates to Company and Public 
° 
Able and Efficient Management 
Circular on request 
The correspondence of Investment Bankers and Distributors desiring to 
participate in original issues of Public Utility Operating Companies is invited. 
JOHN H. WATKINS 
7 Wall Street New York City 
ASHLAND WATER CO., ASHLAND, WIS. Net earnings . $284,617 $260,142 $275,988 $212,348 
uctions , OG ; 7 9” 2) 88 26 
P INCORPORATED 1884 in Wis. Company has accepted in- Decenas . 184,496 186,467 = 221,822 138,208 
eterminate permit from the State. : m" . 9 Tre . apy 

OFFICEKS.—Wm. Wheeier, Pres.; Elbert Wheeler, Treas. Surplus re .$100,121 $ 73,675 $ 54,116 $ 74,050 
& Secy; Sam Wheeler, Supt. Earnings applicable to fixed charges for the year 1915 were 

CAPITAL STOCK.—Com., $175,000 auth., all outstdg. Pref. equal to 154% ; 1914, 189% ; 1913, 124% ; 1912, 158% ; 1911, 
6% cum, $125,000 auth, al] outstdg. Shares, $100. Transfers 145%. 
at company’s office. r 
office. ATLANTIC CITY & SHORE CO., ATLANTIC CITY, 

BONDS.—1st mtg. g. 6s, dated June 1, 1909, due June 1, N, J. 

1829; $300,000 auth, $240,000 outstdg. Int J & D 1 at INCORPORATED in Del. in 1909. Owns $149,750 of the 
Amer. Tr. Co., Boston. $150,000 outstdg. stock of Atlantic & Suburban Ry. Co., a 
. majority of the stock of the Central Passenger Ry. Co. and 

ASSOCIATED GAS & ELECTRIC CO., N. Y. CITY. 99.95% of the Atlantic City & Shore R R, also all of the 

INCORP. 1906. in N. Y. Franchise in Greenville, 0.. ex- $591,100 outstdg 1st mtg bonds of Atlantic & Suburban Ry. 
pires 1933; those for gas in Norwich, N Y, and Van Wert, 0, OFFICERS.—Harry E. Kohn, Pres.; L. R. Isenthal, Sec. ; 
are perpetual; elsewhere, extend to 1945 or beyond. Com- I, L. Stone, Treas. 
pany has been under the supervision of the J G White Man- CAPITAL STOCK, $1,000,000 auth, $995,000 outstdg. Shares 
agement Corp, N Y, since Jan, 1912. $100. BONDS—Coll tr 4s, $591,100 outstdg; dated 1910; due 

OFFICERS—Joseph K Choate, Pres; Theodore Roosevelt, Jr, 1940, 

J I Mange, V-Pres; T W Moffat, Sec; R B Marchant, Treas. 

6 STOCK.—Com., $t,000,000 auth., $600,000 outstdg.: Atlantic City & Shore R. R. Co., Atlantic City, N. J. 
pref, 6% cum, $1,000,000 auth, $931,700 outstdg. Shares $100. Controlled by Atlantic City & Shore Co. through ownershi 
ro on pref, 6% per an, payable 1%% quar, since April, en ae omen of stock.) — satis , 
910 . Riggs 

BONDS.—Iist bond & stk. coii. tr. g. 5s, dated 1909, due INCORP. in N. J. in 1905. Franchise, perpetual. 

July 1, 1939; $5,000,000 auth., $1,087,000 outstdg. Int J & OFFICERS—I H Silverman, Pres; Charles Evans, H C 
i. 1 oa Safe Dep. & +: Co., Phila... Trustee. Re- Francis, V-Pres; J M Campbell, Sec; Irvin L Stone, Treas. 
199, $1,500,000 a onde oy ae Pe ey Sep oe CAP. STOCK, $1,000,000 auth. and outstdg. Trans. Agt. and 
Phila. Tr., Safe Dep. & Ins. Co., Phila., Trustee. Redeemable Registrar, Irvin L. Stone, Treas. 
at 105. 5 yr 6% g notes, due Aug 15, 1918; $1,000,000 auth, BONDS.—1st mtg. coll. tr., dated 1905, due Dec. 1, 1945, 
$609,000 outstdg. Int M & N 15 at Montgomery Clothier & $1,000,000 auth., $950,000 outstdg. Int. J. & D. at Girard Tr. 
Tyler, Phila. Commonwealth Title Ins. & Tr Co, Phila, Co., Phila., Trustee. Callable at 110 and int 
Trustee. 
Companies controlled, and their stock and bonds outstdg. and COMPARATIVE STATISTICS. 

owned are as follows: Year Dec 31, 1915. 1914. 1913. 1912. 

GREENVILLE (0.) GAS LIGHT CO.—Stock.—$50,000 out; GroSS. ....eeececeee cee $900,173 $632,723 $654,603 $635,335 
stdg., $49,900 owned. Bonds.—5s, due 1930; $85,000 outstdg ; Op exp, tax & chgs.... 638,458 613,831 606,059 585,519 
$30,000 owned. Surplus. .............++ D88,285 18,892 48,543 49,815 
‘ HOMER & CORTLAND x. Y.) GAS hype oar ane D—Delficit. 
$122,400 outstdg., all owned. Bonds. Ist refdg, s. f. g. 5s, . . [na 
due July 1, 1949; $176,000 outstdg, $168,000 owned. ee ae ~ vat o —s ae A eH 

ITHACA GAS & ELECTRIC CORP.—Stock.—Com, $350,000 Santer: Tees. Sn Gere. a 
out-—all owned. Bonds.—Reféa 6 { geld Ge duc July 1, 190: $220,000 of its com. stk. outstdg. by Atlantic City & Shore 
$960 000 stde. $248,000 cae ty _ we =e : R. R. Pref. 5% $250,000 auth., $175,000 outstdg. Bonds.— 
a, Se ee ae " Coll tr 5s, dated June 1, 1907, due Mar 1, 1947, $500,000 

KENTUCKY PUBLIC SERVICE CO—Stock.—Com,  $856,- auth., $350,000 outstdg. Int. M. & S. 1 at Girard Tr. Co 
250 outstdg, $549,400 owned; pref, $425,000 outstdg $414,000 HA tense “Weuaeee Page : : - 
owned, Bonds.—ist and refde 6s, due 1922; $748,000 outstdg Philadelphia, Trustee. Callable at 110. 

a oe Liab us er ATLANTIC & SUBURBAN RY. ,{ Contrelieg by Atlantic 
NORWICH (N. Y.) GAS & ELECTRIC CO.—Stock.—$100,- City & Shore Co. through ownership of 2,995 of the 3, 
ois anatie, $98,300. owned. Bonds.—ist s. f. gold 5s, due shares ($50 par) of stock.) Bonds.—ist mtg. 4s, dated 1909, 
Mar. 1, 1930: $85,000 outstdg and owned.—Refdg, s f due Aug. 1, 1929, $650,000 auth., $591,100 outstdg., all owned 

- gold 5s, due July 1, 1949; $165,000 outstdg, $161,000 owned. by Atlantic City & Shore Co. ‘st. Fo & A. i ot Combe 


Tr. Co., Chester, Pa., Trustee. $100,000 prior lien 5s, dated 
Feb. 1, 1910, due Feb. 1, 1925. Int. F. & A. 1 at Cambridge 
Tr Co., Chester, Pa., Trustee. Guar. p. & i. by Atlantic City 
& Shore Co. 


VAN WERT (0.) GAS LIGHT CO.—Stock.—$100,000 outstdg., 
$93,000 owned. Bonds.—Refdg. (now 1st mtg.) s. f. gold 5s, 
due July 1, 1949; $125,000 outstdg, $120,000 owned. 

NOTE—Difference between bonds outstanding and bonds 


y eprese t is in Sinking Fund. 
ee ee ee COMPARATIVE STATISTICS. 


, COMBINED INCOME ACCOUNT. Year Dec 31, 1915. 1914. i... Rive 
Year Dec 31, 1915. 1914. 1913. 1912. GOOG, csnbeksdetdadaasa $80,197 $88,278 $93,368 9: 237 

CORE: cccccacccosasenns $671,059 $658,903 $827,536 $603,246 Op exp, tax & chgs.... 94,003 98,298 94,700 92,813 

Op exp and taxes ...... 386,442 398,761 551,598 390,898 DRS Saaidess anesaae 13,806 10,019 1,330 *1,423 


_ *Surplus. 
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ATLANTIC CITY (N. J.) GAS CO. 
INCORP. 1909 in N. J. Franchises perpetual. 
OFFICERS.—C. H. Geist, Pres.; J. A. Slattery, V.-Pres. ; 
H. A. Lang, Sec.-Treas. 
CAP. STOCK.—$1,000,000 auth and outstdg. Shares =. 
_ 1 s, dated 1910, due Jan. 1, 
$6.00). 000 a. i 374 ono cutetag. Int. J. & J. 1 at Girard 
Tr. Co., Phila., Trustee. S. f. begins Nov. 1, 1919; $25,000 
each year. Caillable at 105 after Jan. 1, 


ATLANTIC COAST ELECTRIC RY., ASBURY PARK, 

INCORP. 1905 in N. J. Charter endures for 999 years. Com- 
pany’s road in Asbury Park cannot be paralleled within one- 
half mile. Franchise in Asbury Park expires in 1937, In 
Long Branch some are perpetual and others expire in 1945, in 
Belmar expire in 1947, in Sea Girt in 99 years from 1904 and 
1905, and in Ocean Township are perpetual. 

OFFICERS.—S. F. Hazelrigg, Pres. & Gen. Mgr.; C. 
Hotchkiss, V-Pres and Chairman of Board; G B Cade, Sec 
and Treas. 

CAP STOCK—$2,000,000 auth, $1,000,000 outstdg. Shares 
$100. Divs, 6% per an in 1907 and 1908, 3% an from 1909 to 
date, payts annually in January. 

BONDS.—Ist g. 5s, dated 1895, due May 1, 1945; $1,000,000 
auth., $800,000 outstdg. Int. M. & N. at Knickerbocker Tr. 
Co., N. Y., Trustee.——Gen. g. 5s, dated 1906, due July 1, 
1945; $1,000,000 auth. and outstdg. Int. J. & J. at Central 
Tr. Co., N. Y., Trustee 


COMPARATIVE STATISTICS 














Year Dee 31, 1915. 1914. 191: 3. 1912. 
RE, cutis one oe i $428,763 $43 $427,883 
Expense ! ‘ 225,683 
ee eee $153,134 $179,810 $202,053 $202,200 
UGE GOR. cavaancoadtwen ee 181,250 202,053 203,720 
Rms, GOR, O06. cccccccccss SER _X 29,190 27,489 126,156 
Surplus eee 52,000 ~ $74,564 $77,564 
Earning applic able for int, taxes, ete, for year Dec 31, 1915, 
were equal to 125% ; 1914, 140% ; 1913, 158% ; 1912, 161% ; 
11, 167%. 


Asbury Park (N. J.) & Sea Girt R. K,. 
Controlled by Atlantic Coast Elect. Ry. through ownership 
of $100,000 outstdg. stock. Bonds.—1st purchase money g. 
5s, dated 1892, due Mar. 1, 1918; $50,000 auth. and out- 
standing. Int. M. & S. Prim. and int. guaranteed by At 
Coast Elect. Ry. 


Atlantic Coast Electric Light Co., Asbury Park, N. J. 
of stocks and bonds. Bonds—Neptune El Co 6s dated 
ey due May 1, 1933; $40,000 auth and outstdg. Int 

& J. at Asbury Park and Ocean Grove B’k, Asbury Park.—— 
tee g. 5s, dated 1896, due June 1, 1946: $500.000 auth., $166.- 
000 outstdg. Int J & D at Asbury Pk & Ocean Grove Bk. 
Guaranty Tr. Co., N. Y., Trustee. Callable at 105. 


Seashore Electric Ry. Co., Asbury Park, N. J. 
Controlled by Atlantic Coast Electric Ry. which owns $150,- 
000 of the $200,000 cap. stk. Bonds.—1st g. 6s, dated 1892, due 
1917; $200,000 auth. and outstdg. Int. J. & J. at Seacoast 
Nat’l B’k, Asbury Park, N. J. Callable at 105. Prin. and 
int. guaranteed by Atlantic Coast El. Ry. 


ATLANTIC POWER & LIGHT CORP. 

INCORP. 1912 in Virginia. Owns all cap stock of United 
Electric Light & Water Co., and Seymour Electric Light Co. 

OFFICERS—O B Wilcox, pres., M J Warner, v-pres., G H 
Walbridge, v-pres., Richard Sutro, v-pres., A P Taliaferro, 
treas., Irwin W Day, sec., A E Widli, asst sec & asst treas. 

CAP STOCK—Com, $10,000,000 auth, $5,000,000 outstdg. 
Pref. 7% Cum from Oct 1, 1912, $10,000,000 auth, $1,000,000 
outstdg. Shares, $100. Subject to redemption at opt of the 
Co. on any div date at 115%. Transfer Agt; Registrar & 
Transfer Co., Jersey City, N. J. Registrar; Commercial Trust 
Co., Jersey City, N. J. Divs—Com, None; pref., 7% an pd 
quar. FMA&N. 

BON DS—none. 


COMPARATIVE STATISTICS. 














Year ended Dec 31, 1915 1914 1913 
Gross earnings ..............$1,027,194 $1,084,957 $1,231,960 
Net after exp, etc........... 441,605 496,635 591,548 
CEP BONED ac kcd ccacccuses 2,171 5,755 6,077 
Cf eee $443,776 $502,390 $597,625 
Mee © Gees ccwcccesesace 366,533 380,093 408,370 
0 eres ee $77,243 $122,297 $188,255 
DED -+sdiakstantenteanes 37,948 52,933 57,548 
NN on tudes uk hn Wea nch $39,295 $69,364 $130,707 

Earnings applicable for int charges were equal to 121% 
in 1915; 132%, 1914 and 146% in 1913. 


United Electric Light & Water Co. 

INCORP 1901 in Connecticut. The Co., under its present 
charter has the right to lease and consolidate with other com- 
panies in the State and the right to build in a power plant 
and transmission lines anywhere in the counties of Farifield 
and New Haven. 

OFFICERS—William Loeb, Jr., v-pres., M J Warner, v-pres., 
Irwin W Day, sec & treas., C L Campbell, asst sec and asst 
treas & asst gen. mgr. 

CAP STOCK—AIll owned by the Atlantic Power & Light 
Corp. 

BONDS—none. 

Earnings included in with those of the At. Power & Light 
Corp. 


Seymour Electric Light Co. 


INCORP. 1899 in Connecticut. Owns and operates a sub- 
station and electric distributing system in the town of Sey- 
mour, under a perpetual franchise. 


OFFICERS—Milton J Warner, pres., Irwin W Day, sec., C L 





Campbell, treas. 

CAP STOCK—AIl owned by the Atlantic Power & Light 
Corp. 

BON DS—none. 

For the year ended Dec 31, 1915, gross earnings were $20,- 
239; expenses and taxes $11, 739 ; net earnings $8,499 


AUGUSTA-AIKEN RY. +. eee CORP., AUGUSTA, 


INCORP in So Carolina = 1906. Owns all st ry and 
elect. lighting properties in Augusta, Ga., and vicinity; and 
an elect, interurb. ry. té Aiken, 8. C. Franchises run unti! 

or longer. Operated under hk a of the J @ 
White Management Corp, 43 Exch Pl, N Y. 

OFFICERS—F Q Brown, Pres; J H Pardee and J K Choate, 
V Pres; D H Thomas, Sec & Treas. 

CAP. STOCK.—Com., $2,250,000 auth. and outstdg. Pref. 
6% cum, $2,250,000 auth, $2) 182,100 outstdg. Shares $100. 
Trans Agt, Central Tr Co, N Y; Register, Columbia Tr Co, 
N Y. Divs on pref payable quar s, A,J&0O1. Paid 6% in 
1912 and 1913; 3% in 1914. None since. Georgia Carolina 
Power Co, 5% & 7% cum pref, originally auth & outstdg, 
$750,000, of which all but $67,900 has been exchanged for 
Augusta-Aiken pfd. 

BONDS.—Il1st mtg. s. f. gold 5s, dated 1910, due Dec. 1 
1935; $7,500,000 auth, $3,307,000 outstdg of which $287,000 
are in treas. Callable at 105 and interest. Int J & D Ist at 
Redmond & Co., N. Y. Central Tr. Co., N. Y. Trustee. 
Augusta Ry & Elec ist mtg g 5s, dated 1900, due June 1, 1940; 
$939,000 outstdg. Mortgage closed. Int J & D at Mere Tr & 
S D Co Balt, Trustee. Georgia Carolina Power Co Ist g 5s, 
dated July, 1912, due 1952, $5,000,000 auth, $2,750,000 outstdg 
of which $67,000 are in treasury. Callable at 105 and interest. 
Int J & J at Central Trust Co, N Y, Trustee. 





COMPARATIVE STATISTICS. 








Year ended Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings ...... $679,542 = »,174 $661,142 $595,980 
Tl net after taxes.. 351,735 344, 486 321,989 293,153 
Pe NS vacwraccaa 357,942 276. 423 205,170 193,211 
2. ere ee D$6,207 $68,063 $116,819 $99,942 

D-Deficit. 
Balance for fixed charges in 1915 were 7 to 98% ; 1914, 
121% ; 1913, 156% ; 1912, 151%; 1911, 1749 


AURORA, ELGIN & CHICAGO R, R. CO. 
(AURORA, ILL.) 

{INCORPORATED in Illinois, 1906. FRANCHISES expire 
variously from 1922 to 1960. 

OFFICERS.—L. J. Wolf, Pres.; M. J. Mandelbaum, V. 
Pres; E C Faber, V Pres & Gen Mgr; H C Lang, Sec & Treas. 

CAPITAL STOCK.—Com., $2,100,000 auth. and outstdg.; Pref. 
6% cum, $3,100,000 auth and outstdg. Shares $100. Trans 
Agts, E C Faber, Chicago, and A Born, Cleveland; Registrar, 
Cleve (O) Tr Co. Divs on pref quar, J, A, J & O 10, 14% 
each. Paid 5% an from July, 1906, to Apr, 1909; since 6% 
an on com quar J, A, J & O 10, %% each. Paid 3% an 
ge 1907. Com div passed Oct, 1914. Pfd div passed 

ct, 1915. 

BONDS.—I1st & ref. g. 5s; dated 1906, due July 1, 1946; 
$15,000,000 auth, $4,198,000 outstdg. Int J & J 1, at Citi- 
zens’ Sav. & Tr. Co., Cleveland, and in N. Y.; Trustee, 
Northern Tr. Co., Chicago.—aAurora, Elgin & Chic. 1st gold 
s. f. 5s, dated 1901, due Apr. 15, 1941; $3,000,000 auth _ - 
750,000 outstdg. Int A & O 15, in Chicago & N H 
Trustee, 2. Tr. & Sav. Bk., Chicago; s. f. $50,000 a. 
Apr. 1.——Elgin, Aurora & Southern Traction Co. Ist gold s. f. 
5s, dated 1901, due June 1, 1916; $2,000,000 auth & outstdg. 
Int J &D1 at Am Tr & Sav Bk, Chicago, ‘rustee, and Fi. st 
Nat Bk, N Y; s f $25,000 an. 


COMPARATIVE STATISTICS. 
Year June 30, 1915. 1914. 1913. 1912. 
Gross earnings...$1,968,137 $2,094,175 $2,013,029 $1,892,387 
Oper expenses... 1,359,346 1,396,791 1,238,641 1,137,171 























Net earnings..... $608,790 $697 365 $774,387 $755,215 
Other income.... 1,990 2,026 1,813 8,240 
Gross income.... $609,880 $699,392 $776,201 $763,456 
Int charges...... 443,437 418,758 395,223 386,127 
Net income...... $166,443 $280,633 $380,978 $377,329 
Dividends ....... 129,500 279,000 279,000 279,000 
Deo ckvcaos $26,948 $1,633 $101,978 $98,329 


Earnings available for payment of int charges for year end- 
ed June 30, 1915, were equal to 137%; 1914, 166%; 1913, 
196% ; 1912, 197% ; 1911, 174%. 


AUSTIN (TEX.), GAS LIGHT CO. 

INCORP. 1905 in Tex. Franchise expires in 1939. 

OFFICERS—BE C Beach, Pres & Treas; G F Goodnow, V- 
Pres.; H. J. Campbell, Sec. 

CAP. STOCK.—Com $250,000 auth and outstdg; pref 7% 
$250,000 auth, $215,000 outstdg. Share $100. Divs—7% per 
an on pref. 

BONDS.—I1st g 5s, dated 1905, due 1925; $300,000 auth, 
$134,000 outstdg. Int quar J, A, J &0O at Central Tr Co, 
Chicago, Trustee. Callable at 105. Refunding 6s, $1,000,000 
auth, $326,000 outstdg. Int quar J, A, J, O at Central Trust 
Co. 


AUSTIN STREET RY (AUSTIN, TEX.) 

INCORPORATED in 1911 in Texas as successor to the 
Austin Electric Ry. Franchise expires in 1942. 

OFFICERS—W J Jones, Pres; A L Kalloch, Sec; E P Wil- 
mot, Treas, Austin; F H Watriss, V-Pres, New York; G E 
Macomber, Asst Treas; G P Gannett, Asst Sec, Augusta, Me. 

CAP STOCK—Auth com $1,000,000; outstdg, $560,000; pref 
$500,000 ; auth, $250,000 outstd. Shares $100. 

BONDS—Ist & ref mtg 5s, fe. Ra due Jan 1, 1936, 
auth $1,500,000, outstdg $786,000. & J at Equitable 
Trust Co, N Y, Trustee. Subject to a aad on any int date at 
102%. Sinking fund of 2% of bonds began in 1915. $714,000 
reserved for additions, etc. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 
GEOES ccccccccccescsecsccese $240,176 $262,069 $258,405 
TOE car acebhateeqeatekenas 82,406 109,639 110,936 
Int tazes and &. f...ccccvese 67,664 63,313 44,818 
ee ne a ee ee $14,742 $46,326 $66,118 


Net available for int taxes & s. f. was equal to 123% in 
1915; 1914, 236%; 1913, 247%. 
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GALTIMORE CO. (MD.) WATER & ELECTRIC CO. 

INCORPORATED in 1900 in Md. Franchise perpetual. Os 
May 31, 1912, the electric plant and properties were sold to 
she Consol Gas Electric Light & Power Co. 

OFFICERS.—Albert H. Wehr, Pres.; W. G. Speed and Chas. 
H Classen, V-Pres; J Gordon Macdonald, Sec-Treas. 

CAPITAL STOCK.—$600,000 auth., $390,000 outstdg. Shares 
850. Trans. Agt. and Registrar, J. Gordon Macdonald. Sec- 
Treas. Dividends, 2% July 1, 1914, and 2% Jan, and 2% 
rg BS 1915—2% Jan 1, 1916. A stock div. of 30% was paid 
in 0. 

BONDS.—Ist mtg. 5s, dated May 1, 1906, due May 1, 1946. 
$1,500,000 auth, $923,000 outstdg. Int M & N 1 at Harris, 
Forbes & Co., N. ‘ . & Mortgage & Tr. Co., N. Y., 
Trustee. S. F., 1% per annum of bonds outstanding after 
May 1, 1907. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912. 
Sewer rer or eee: $157,724 $151,988 $139,995 $126,888 
Operating exp ......... 65,521 69,641 62,148 50,742 





pe Pe ee 92,202 $82,346 $77,847 $76,145 
*Balance for int ...... 113,952 105,515 101,966 98,505 
Bond int and taxes.... 61,009 58,820 59,430 55,434 
Depreciation. ......... 11,046 10,428 9,600 8,862 
Bal for ated 0600600 $41,897 $36,266 $32,936 $34,107 


*Including other income. 

Earnings available for payment of interest charges in year 
Dec, 1915, were equal to 208%; 1914, 195%; 1913, 202%; 
1912, 190%; 1911, 190%. 


BANGOR (ME.) RAILWAY & ELECTRIC CoO. 


INCORP in Maine, 1905. Franchises perpetual, except those 
en 12 miles in Bangor, which expire in 1937. 

OFFICERS—E C Ryder, Pres; M Graham, V-Pres & 
Genl Mer; Frank Silliman, Jr, V-Pres; Howard Corning, 
Treas and Clerk. 

CAP STOCK—Com, $2,000,000 auth and outstdg; Pref 7% 
cum. $1,500,000 auth and outstdg. Shares $100. Trans Agt. 
Eastern Tr & Banking Co, Bangor; Reg, Merrill Tr Co, Ban- 
or, Me. Divs—On pref. payable quar, J, A, J & O41. Paid 
% % reg since issued in Oct, 1911. Present rate, 7% per an. 
On old cap stock (all one class) paid 5% per an from Oct 1, 
1905, to Oct. 1, 1909; 6% in 1910; 7% in 1911, 1912, 1913 and 
1914. Since May, 1914, paid %% quar on new common. 

BONDS—l1st consol g 5s, dated April, 1905, due April 1, 1935; 
$2,000,000 auth and outstdg. Int J & J 1 at Guaranty Tr Co, 
N Y, Trustee, and Eastern Tr & Banking Co, Bangor; calla- 
ble after notice at 107% and accr int.——Public Works Co 
Ist g 5s, dated 1899, due Apr 1, 1929; $599,000 auth and out- 
stdg. Int A & O 1 at Old Colony Tr Co, Boston, Trustee.—— 
Bangor Pow Co ist g 4, 4% & 5s. ser A, dated 1911, due Sept 1. 
1931; $750,000 auth and outstdg. Int M & § 1 at Union Tr 
Co, N Y, Trustee, or at Bangor, Me; callable after notice at 
105 and accr int.——Bangor Power Co Ist g 5s. series “B,” 
dated 1911, due Sept 1, 1931; $1,750,000 auth, $520,000 out- 
stdg. Int M & 8 1 at Union Tr Co, N Y, Trustee, or at Ban- 
gor, Me: callable after notice at 105 and accr. int. Orono 
Water Co. Ist mtg 4%s dated 1905, due 1925, $60,000 auth 
and outstdg. Int J & J at Port. Nat] Bk. Portland, Me. Un- 
S Dep & Tr Co. Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
GPOBS ccccncccscasececs $777,752 $764,085 $710,027 
Net after taxes ....... 388,322 402,533 417,573 389,185 


Int charges, etc........ 209,118 207,584 199,657 


ie... secaleen $175 $193,415 $209,989 $189,528 





Preferred divs ........ 105,003 105,003 105,003 
Geet icscecceeaene $70,828 $88,411 $104,986 $84,525 


Net earnings available for paymt of int charges in 1915 
were equal to 182%; 1914, 192%; 1913, 201%; 1912, 194%; 
1911, 205%. 


Bar Harbor & Union River Power Co., Bangor, Me. 


(Controlled by Bangor Ry & El Co, through ownership of 
nearly all of the outstdg $1,000,000 stock.) Incorp in Maine, 
1903. Franchise perpetual. Bonds.—1st & ref g 5s, dated 1907, 
due Sept 1, 1935; $2,000,000 auth, $308,000 outstdg. Int M & 
$ 1 at Merrill Tr Co, Bangor, Me, or at Commercial Tr Co 
Phila, Trustee; callable after notice at 107% and accr 
int. Bar Harbor El Lt Co Ist g 4%s, dated 1901, due 
May 1, 1921; $100,000 outstdg. Int M & N 1 at Portland 
(Me) Natl Bk; Trustee, Union S D @ Tr Co, Portland, Me. 





BATON ROUGE (LA.) ELECTRIC CO. 


INCORP in La., 1907. Does the entire electric railway, 
electric lighting, power and gas business of Baton Rouge. 
Franchises expire: railway, 1940; electric light and power, 
1988, and gas, 1942. 

OFFICERS.—H. A. Hunt, Pres.; E. Godschaux, V.-Pres. ; 
A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $500,000 auth., $300,000 outstdg. Pref. 
6% cum., $250,000 auth., $200,000 outstdg. Pref. also as to 
assets. Shares $100. Trans. Agts., Stone & Webster, Boston 
Registrar, Beacon Tr. Co., Boston. Divs. payable J. & D. 1 
on pref., 3% on each. Initial s.-a. pref. div. of 3% paid Dec. 1, 
1911; 6% in 1912, 1913 and 1914; none on com. 

ONDS.—1st mtg. g. 5s, dated 1909, due Feb. 1, 1939, $750,- 
000 auth, $516,500 outstdg. Int F & A, at Old Colony Trust 
Co., Boston, Trustee. Redeemable at 105; s. f. 1% an. of 
bonds outstdg payable Feb 1, 1914. Notes—3 yr 6% notes, 
due April 1, 1918; auth, $300,000, outstdg, $150,000. Int. pay- 
able A & O 1 at Old Colony Tr Co, Trustee. Callable at par 
at any time. 

COMPARATIVE STATISTICS. 














Year Dec 31, 1915. 1914. 1913. 1912. 
WD 2 a cdcceissanveccucn $190,852 $178,824 $163,128 $147,381 
Net after taxes ....... 82,647 64,546 60,746 59,474 
Teterest CREO .ccccccces 21,807 20,914 20,971 20,767 
BRIGMOS. .0secssaesssees $60,840 $43,631 $39,775 $38,707 
Pref Giv® ccccccccceces *23,138 **16,108 **15,804 12,000 
DOD | kckdsadedeasaes $37,702 $27,522 $23,971 $26,707 


*Includes bond sinking fund and common stock div of $6,- 
000. **Includes $4,108 for bond sinking fund in 1914 and 
$3,804 in 1913. e 

Earnings applicable to interest for the year Dec 31, 1915, 
were equal to 376% ; 1914, 308%; 1913, 289%; 1912, 286% ; 
net over int & taxes in 1911 was equal to 194%. 


BEAVER RIVER POWER CO., PROVO, UTAH. 

INCORP—In 1904—Colo. Serves Minersville, Milford, Frisco, 
Utah, Fortuna, North Star and other mining districts, also 
Southern Utah Power Co system, with Hydro-Electrie Pewer. 
Franchise expires 1958. 


Try Our Markets On The 


Securities of 


American Light & Traction 
American Public Utilities 
American Gas & Electric 
Commonwealth Power, Ry. & Light 
Consumers Power Co. 

United Light & Railways 

Michigan Sugar 

Holland-St. Louis Sugar 

Citizens Telephone (Grand Rapids) 
Continental Motors 

Reo Motor Car 

Reo Motor Truck 

Ford Motor of Canada 





PHONE, WIRE OR WRITE 
FOR QUOTATIONS 


Allen G. Thurman & Co. 


Investment Bankers and Brokers 





Michigan Trust Building 
Cit’z. Phone 2239 Bell Main 241 


GRAND RAPIDS, MICHIGAN 








| 

















—— 


OFFICERS—F C Noon, Pres.; P N Nunn, V-Pres; H R 
Waldo, Sec; W L Biersach, Trea 

CAP STOCK—$800,000 auth, $100,000 outstdg. Shares, 1. 
Trans Agt treas of Co; Provo, Utah. Divs, 6% paid quar 
since 1911 

BONDS—Ilst mtge g 6%, $800,000 auth, $750,000 outstdg. 
Dated July 1, 1908, due $25,000 from July 1, 1916, to July 1, 


1927 inclusive. $500,000 of the bonds were assumed by the 
Idaho Power & Light Co, in 1913 leaving the Beaver River 
Power Co, responsible for $300,000, of which $50,000 has been 
paid. Int J & J 1 at Continental and Commercial Trust and 
Savings Bank, Chicago, Ill, Trustee. Callable after July 1, 
1914, at 5% premium 
_ Gross recipts for the year ended December 31, 1915; Gross 
$113,383; net after expen & taxes, $84,773; interest on bonds 
$45,750; other int $6,594, bal for stock, $32,428, divs paid 
$24,000; surplus, $8,428 

Net earnings available for interest charges in 1915 were 
equal to 184%. 


BEAVER VAL WATER CO., BEAVER FPALLS, PA. 
_INCORP. 1902 in Pa. OFFICERS—John T Taylor, Pres 
& Genl Mer; R R Quay, V-Pres; Daniel M Reisinger, Sec & 
reas. 

CAP. STOCK.—$1,000,000 auth. and outstdg. $50. Trans. Agt. 
& Registrar, Safe Dep. & Tt. Co., Pittsburgh, Pa. 

BONDS.—Ist g. 5s, dated 1902, due May 1, 1932; $1,450,000 
auth., $1,000,000 outstdg. Int. M. & N. 1 at Safe Dep. & Tr. 
Co., Pittsburgh, Pa., Trustee. 


COMPARATIVE STATISTICS. 


Year Mar 31, 1915. 1914. 1913. 1912. 
COM i csexvives $178,952 $136,748 $121,785 $118,498 
. -: eee 81,721 89,360 69,577 68,190 
ree 53,150 50,000 50,000 50,000 
Cer TE ic cccci 11,757 


13,573 8,247 7,790 
Surplus ......... $16,814 $25,787 $11,380 _—‘ $10,400 
Earnings applicable for bond and other int for year Mar 


$ 
31, 1915 were equal to 178%; 1914, 178%; 1913, 119%: 
1912, 118% ; 1911, 133%. 


BELOIT (WIS.) WATER, GAS & ELECTRIC Co. 

INCORPORATED in 1906. Operates under a franchise 
known as an indeterminate permit under the jurisdiction of 
the R. R. Comm. of Wis. 

OFFICERS—E G Cowdery, Pres; B F Lyons, V-Pres & 
Genl Mgr; C H Deppe, Secy; H A Von Oven, Treas; E L 
Moorman, Asst Secy. 

CAPITAL STOCK, Com., $500,000 auth. and outstdg. Pref. 
7~ cum $500,000 auth and outstdg. Shares $100. Pref stock 
has preference as to assets as well as divs. Transfer Agent 
at office of company, Beloit, Wis. 

BONDS.—I1st mtg. g. sinking fund 5s, dated March 1, 1918, 
due March 1, 1937, $3,000,000 auth., $1,000,000 outstdg. Re- 
deemable at 108 and int. Sinking fund of 1% of outstdg. 
bonds becomes operative Jan. 1, 1916. Int. payable March 1 
and Sept 1 at the agency of the company, New York. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
GOO. ccccdeceasiasns ce $281,268 $251,492 $244,800 $232,978 
Oper exp & taxes....... 154,480 137,190 137,316 134,452 
Mat SOMES cones ctcsans $126,788 $114,301 $107,484 $98,526 


Earnings available for interest in 1915 were equal to 254% ; 
1914, 228%; 1913, 247%; 1912, 209%; 1911, about 154%. 
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BENTON HARBOR-ST. JOE RY.& LIGHT CO., 
BENTON HARBOR, MICH. 


INCORP. 1906 in Mich. OFFICERS.—C. K. Minary, Pres. 
& Treas; H Chambers, V-Pres; L W Botts, Sec. 

CAP. STOCK.—Com., $1,500,000 auth., $800,000 outstdg.; 
pref 6% com, $500,000 auth, $400,000 outstdg. Shares, $100. 
Trans Agt and Registrar, Fidelity & Columbia Trust Co, Lou- 
isville, Ky. Divs on pref, 6% peran. Payts s-a, F & A. 

BONDS—lIst consol. g. 5s, dated 1906, due Nov. 1, 1935; 
$1,000,000 auth and outstdg, of which $140,000 held by trustee 
to be certified and delivered only on retirement of .ike amount 
of Benton Harbor & St Joseph Elec Ry & Lt Co Bonds, of 
which $140,000 are still outstdg. In M & N 1 at Fidelity & 
Columbia Trust Co, Louisville, Ky, Trustee. Callable at 
105. 

Benton Harbor & St. Joseph El. oe. & Lt. 1st g. 5s, dated 
1900, due Sept 1, 1920; $200,000 auth, $140,000 outstdg. Int 
M. & 8. 1 at Cont. & Commer. Tr. & Sav. Bk., Chicago, 
Trustee. Sink fund provision of $10,000 per an. Ref 5s, dated 
1911, due Nov 1, 1939; $2,500,000 auth, $200,000 outstdg. Ref 
5s due 1939, auth $2,500,000, outstdg $400,000. Int M & N Fi- 
delity & Columbia Trust Co Louisville, Ky, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec. 31, 1915. 1914. 1913. 1912. 
ce TC eee $417,251 $440,006 $396,986 $363,988 
Bal for int .. . $9,725 138,32] 127,194 126,058 
Interest .... . 73,311 72,068 69,988 61,771 
Bal for stk . $16,414 $66,253 $57,206 
Divs paid .. 24,000 24,000 24,000 
Surplus . , .. D#7,586 SA 2253 ~ $33,206 $40,918 

D— Defic it 
Earnings applicable for int for year Dec 31, 1915, were 
equal to 122%; 1914, 191% ; 1913, 181% ; 1912, 204%; year 


end June 30, 1911, 235%. 

Note.—Decreased income result of unseasonable weather, 
which caused loss in passenger revenue, and practical fail- 
ure of peach crop, from moving which the Co. derives large 
part of its freight revenue. Notwithstanding decreased rev- 
enue, the usual charges for depreciation were made, thus 
accounting for the deficit. 


BEVERLY (MASS.) GAS & ELECTRIC Co. 

INCORP. 1859 in Mass. OFFICERS.—S. W. Winslow, Pres.; 
A. W. Rogers, Sec., Treas. & Gen. Mgr. 

CAP STOCK—$687,500 auth and outstdg; shares $100. 
Trans. Agt, at Co’s office. Divs. paid from 1900 to 1903, 
10% per an.; 1904 to date, 12% per an. Payts. quar, J., A., J. 
& O. 15. BONDS—None. 


COMPARATIVE STATISTICS. 











Year June 30, 1915. 1914. 1913 1912. 
ee adéactocawe wwe vee $272.8 $264,608 $243,928 $228,054 
De EE Generac gen a 100,756 117,390 re 68,275 
ek re rere b 796 ‘ 439 
Bal for stk veeeeeees+ $100,710 $116,594 ~ $91, 774 
eee WEN ocrsdeécanesce 000 75,000 *91,012 
PY “cet ddodacans +$21,.689 $41,594 $762 ~ $24, 43 

*includes miscellaneous interest and also $34,712 for ae 
ciation. 


tIincludes $5,520, amount charged off. 


BINGHAMTON (N. Y.) RY. 


INCORP., 1901 in N. Y. Franchise practically perpetual and 
exclusive. 

OFFICERS.—F L Fuller, Pres; R W Day, Ist V-Pres; 
¢ S Banghart, 2d V-Pres; W H Hecox, Sec; E M White, 

reas, 

CAP STOCK—$1,150,v00 auth, $978,995 outstdg. Shares, $100. 
Trans Agt, Company’s office. Divs—For 1912, 4% decl, payable 
2% semi-an. F. & A.; paid 2% per an. 1901 to 1905, incl.; 
1906 to 1910, incl., 24%% per an.; 1911, 3%; in Jan., 1912, de- 
clared an an. div. of 4%, payable 2% each F. & A. 15; in 1905 
paid 20% in scrip; in 1913, 4% decl payable gs a in F & A; 
2% paid Feb 28, 1914. 

BONDS.—I1s¢ consol. g. 5s, dated 1901, due Nov. 1, 1931; 
$2,500,000 auth, $1.573,000 outstdg. Int M & N 1 at Fidel- 
ity Tr. Co., Buffalo, N. Y., Trustee, or Seaboard Nat. Bk., 
N. Y. Callable at 110 and int.—Binghamton R. R. Co. Ist 
g. 5s, dated 1893, due serially to Sept. 1, 1923; $900,000 
auth, $507,000 outstdg. Int J & J 1 at Metrop Tr Co, 
N. Y., Trustee,——Bingh., Lestershire & Union Ist g. 5s, 
dated 1895, due June 1, 1925; $250,000 auth., $147,000 out- 
stdg. Int. J. & D. at Metrop. Tr. Co., N. Y.; Trustee, Bingh. 
(N. Y.) Tr. Co. 


COMPARATIVE STATISTICS. 











Year Dec 31, 1915. 1914. 1913. 1912. 
COGN. xeabendaness ....$546,300 $485,430 $445,508 $423,028 
Total exp ............. 304,280 324,776 325,024 242719 
ne Ser IE ckdenceceawe $192,020 “$160,654 $120,484 $175,309 
eee vac: 108,729 104,687 96,500 
Balance for stock.. .. $79,759 $51,024 $15,797 $78,809 
Dividend Raheteeae coc Ree. yoke 39,126 39,155 
Surplus . . $79,759 $51,924 D$23 329 $39,654 


D—Deficit ec used by a strike of motormen and conductors 
during the year entailing extra expenses. 

Earnings applicable to interest requirements for 8 months 
ended Feb 28, 1915, were equal to 1719%; 1914, 147%; 1913 
115% ; 1912, 181%; in 1911, 166%; in 1910, 148%. 


BLACKSTONE VALLEY GAS @& ELECTRIC CO. 


INCORP. i{n Me., 1908. Controls through Its subsidiary 
companies the entire gas and electric lighting business of the 
Blackstone Valley of R. I., including Pawtucket, Woonsocket, 
Central Falls and a number of adjacent towns. Franchises 
of subsidiaries in most cases without fixed termination. 

OFFICERS—F P Royce, Pres: G L. Weymo th, V Pres; W 
T Crawford, Sec; H B Sawyer, Treas. 

CAP STOCK—Com auth by stockholders, $2,250,000 auth 
and outstdg; pref 6° cum, $1,350,000 authorized by stock- 
holders; issued, $1,294,200; redeemable at 115. Shares $100; 
Trans Agt, Stone & Webster, Boston. Registrar, American Tr 
Co, Boston. Divs on pref payable quar 1%4% each M, J, S & 
D 1. Paid on the pref 6% an 1910 to date. Com div, 8% an 
1912, to date. 

BONDS—Coll tr g 5s, due Jan, 1939; $5,000,000 auth, $1.- 
$2,006,000 outstdg. Int J & J 1 at Slater Tr Co, Providence, 
Trustee ; $60,000 of outstdg bonds held in trust for co’s benefit; 
redeemable at 110. 








| Valustions, Investigations and Reports of 
Operation and Management 
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Year Dec 31, 1912. 
GOONS caceccsdes $1,515 194 $ Bos 372 $1, Say 562 $1,23 $7,139 
ae ee 750,649 645,465 626,707 624,962 
*Sub Co chgs.... 134,456 155,504 129,328 233,388 
Balance ......+. $616,213 $511, 580 $479,378 $391,574 
Sint & taxes..... 201,182 "193.049 178,004 111,802 
§Sinking func 29,651 27,237 25,417 18,204 
Balance ........ $291,293 $293,957 $261,567 
Pref div, 6%... 2 75,588 68,088 58,909 
Com div, 8%.... 178, 968 177,936 160,436 80,486 
Surplwe sccccsce $129,791 $37,769 $65,433 $122,532 


* Includes earnings not applicable to Blackstone Valley Gas 
@ Elec. Co, §Blackstone Valley Gas ¢€ Elec, Co. int., taxes 
and sinking fund. 

Earnings available for interest, taxes and sinking fund for 
the year Dec 31, 1915, were equal to 267% ; 1914, 232% ; 19138, 
244%; 1912, 350% 3 1 1911, 321%. 

PAWTUCKET (mR. LL» ELECTRIC CO. Controlled by own- 
ership of entire $400,000 com. and $110,000 of the $200,000 7% 
cum. pref. stock by the Blackstone Valley Gas & Elec. Co. 
Bonds.—Iist g. 5s dated 1896, due June 1, 1916, $500,000 auth. 
$474,000 outstdg. Int. J. & D. 1 at Rhode I. Hospitai Tr. Co., 
Providence. Consol g. 5s dated 1908, due Jan. 1, 1988, $2,000,- 
000 auth., $176,000 outstdg. Int. J. & J. 1 at Old Colony Tr. 
Co., Boston, Trustee; callable at 105; $474,000 reserved te 
retire the ist 5e 

PAWTUCKET (R. I.) GAS CO. OF N. J.—Controlled by 
ownership of entire $1,000,000 com. and $10,000 of the $1,000,- 
000 5% cum. pref. stock by the Blackstone Valley Gas & 
Elec. Co. Bonds.—Coll. 1st g. 48, dated 1902, due May 1, 
1932, $2,000,000 auth., $1,400,000 outstdg. Int. M. & N. 1, at 
Slater Tr. Co., Pawtucket, R. I., Trustee. 

WOONSOCKET (R. I.) ELEC. MACHINE & POWER CO.— 
Controlled by stock ownership by the Blackstone Valley Gas 
& Elec. Co. Bonds.—l1st g. 4%s, dated 1901, due Jan. 1, 
1931, $200,000 auth, $142,500 outstdg. Int J & J 1, at 
Internat. Tr. Co., Boston, Trustee; sinking fund $4,000 
yearly. Consol. g. 4%s, dated 1903, due Apr. 1, 1943, $500,000 
auth, $217,000 outstdg. Int A & O 1, at Internat Tr Co, 
Boston, Trustee; $142,500 reserved to retire lst 4%s; callable 
on and after Apr. 3 1933 ; sinking fund $3,177.42 yearly. 


BOSTON (MASS.) & WORCESTER ELEOCTRIO 
COMPANIES. 

ORGANIZED im Mass. in 1902. A voluntary association. 
Owns entire $2,025,000 com stk and $185,000 notes payable; 
also $140,000 1st mtg bonds of Boston & Worcester Street Ry. 

OFFICERS.—W. M. Butler, Pres.; Arthur B. Childs, V.- 
Pres.; Geo. A. Butman, Séc.-Treas. 

CAP. STOCK, Com., 24,614 shares outstdg.; Pref., 4% cum, 
83,936 shares outstdg, no par value. Trans. Agt., Am. Tr. 
Co., Bosten; Registrar, Old Colony Tr. Co., Boston. Divs., 
$2 in 1915; $2 in 1914; $2 in 1913 and 1912; in 1910, $1; in 
1909, none; in 1908, $4; in 1907, $4; 1906, $4; 1905, 4; 1904, 
$2. BONDS—None. 

Earnings June 30, 1915, were $71,322, as compared with 
$71,037 in 1914, $69,681 in 1913 and $69,589 in 1912. 


Boston (Mass.) & Wercester Street Ry. Co. 
(Controlled through stock ownership by Boston & Worcester 
Electric Companies.) 

INCORP. 1901 in Mass. Franchises perpetual. 

CAP. STOCK, Com., $2,025,000 auth. and outstdg.:; Pref.., 
6% cum, $397,200 auth, $397,200 outstdg. Shares, $100. Divs 
on pret, 6%, 3% each M & S since Mar, 1911; on com, 1904, 

3%; 3% semi-an to Dec, 1908, when 114% was paid; 1909 and 
1910, 14% each; 1911, 1%; 1912 and 1913, 24%; 1914 and 
1915, 234% each. 

BONDS.—Ilst g. 4%, dated 1908, due Aug. 1, 1923; $2,500,- 
000 auth, $2,400,000 outstdg. Int F & A at Am Tr Co, 
Boston, Trustee.——Framingham, Southboro & Marlboro St. 
Ry. 1st 58, dated 1899, due Jan. 1, 1919: $60,000 outstdg. 
Int. J. & J. 1 at Am. Tr. Co., Boston, Trustee. 


rennsiascceneninicg STATISTICS. 





Year June 3 1914. 1913. 1912. 
OU: dadacdenaieenaes ¥ 7 $716,936 $668,988 $619,923 
ee: Seséidonees 251,859 251,091 258,485 
Int and taxe 167,362 172, 212 171,771 
Bal for stk ...........$137,646 $84, 497 $78,87 9 $86,713 
Sf ere . 79,519 79,519 74,687 68,969 
SR kvvcnsndwacwen _ $58,126 $4,977 ~ $4,192 $17, 743 


Earnings available for payment of int. and taxes for the 
fiscal year 1915 were equal to : 1914, 150%; 1913, 
145% ; in 1912, 150%; in 1911, 1579 


BOSTON (MASS.) ELEVATED R. R. CO. 


CHARTERED in Mass., 1894 and 1897. Operates elevated, 
surface and subway lines in Boston and suburbs. All subway 
leases run to July 1, 1936, and thereafter unless terminated 
then or on any subsequent date on 2 years’ notice from either 
contracting party. Controls through lease the West End 
Street Railway Co. Consolidation of Boston Elev. and West 
End St. Ry. after termination of the lease of the latter has 
been authorized by the Massachusetts Legislature, and has 
been approved by stockholders of both companies and will take 
effect June 10, 1922. West End St Ry common and preferred 
stock may be exchanged at par for Boston Elev. stock until 
June, 1922. 

OFFICERS.—William A. Bancroft, Pres. ; Charles S. Sergeant 
and M. C. Brush, V.-Pres.; Henry S. Lyons, Sec.; H. L. 
Wilson, Treas; J Henry Neal, Gen Auditor. 

CAP, STOCK, $23,950,000 auth, $23,879,400, outstdg. Shares 
$100; Trans Agt, Old Colony Tr Co, Boston; Registrar, Am Tr 
Co, Boston. Divs, present annual rate, 6%. Paid in 1898, 
2%% ; 1889, 5% % ; 1900, 4% % ; 1901, 5% % ; 1902 to 1913, 6% 
per annum : 1914, 5% ; Feb, 1915, 14%; May 15, 1915, 1%; 
Aug 15, 1915, 14%; ‘Nov 15, 1915, 14% ; Feb 15, 1916, 14% 

BONDS.—Debenture 4s, dated 1905, due May 1, 1935; $8,- 
500,000 outstdg. Int. M. & N. 1 at Old Colony Tr. Co., Bos- 
ton. Deb 414s, dated 1907, due Oct 1, 1937; $4,800,000 outstdg. 
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Int A & O 1 at Old Colony Tr Co, Boston Debenture 4%, 
dated 1911, due Nov 1, 1941; $5,000,000 outstdg. Int M @&N 1, 
Debenture 5s, dated 1912, due Dec 1, 1942; $8,286,000 out- 
stdg. Int J & D1. All issue Old Colony Trust Co. 


COMPARATIVE STATISTICS. 











Year June 30, 1915. 1914. 1913. 1912. 
Gross earnings. .$17,798,607 $17,629,617 $16,808,909 $15,904,047 
Net ccccccccccs 6,510,624 6,331,755 5,673,328 4,927,412 
Total net .sisere 6,598,566 6,488,117 5,832,747 5,545,908 
Int, C66 .cccceass 5,274,347 5,230,949 -5,1382,124 4,840,539 
Bal for div..... $1,257,169 $700,623 $705,368 
Div GG ceoscsee 1,193,970 1,197,000 1,197,000 
Bak GAFD. 224006 $10,852 $63,199 D$496,377 D$491,631 


D—deficit shown for the fiscal years of 1912 & 1913 was 
occasioned by a strike which affected these two years. 

Earnings available for payment of fixed charges for year 
June 30, 1915, were equal to 126%; 1914, 123% ; 19138, 118%; 
1912, 114%; 1911, 130%. 

BOSTON SUBURBAN ELECTRIC COMPANIES. 

A voluntary association formed Nov., 1901. Controls the 
Middlesex & Boston St Ry & Norumbega Park Co through 
ownership of entire capital stocks. 

OFFICERS.—Adam D. Claflin, Pres.; Sydney Harwood, V.- 
Pres.; Chas. W. Smith, Treas.; A. A. Ballantine, Sec.; G. M. 
Cox, Asst. Treas. 

CAP. STOCK.—Com., 50296 shares auth, and outstdg; pref., 
$4 cum. 32387 shares auth and outstdg.; no par value but in 
case of liquidation preferred entitied to $100 per share 
with accrued dividends. Divs., pref. initial $2 Apr., 1902; $3 
in 1902; $4 in 1903; $3 in 1904; $2 in 1906; $2.75 in 1906; $3 
in 1907; passed Jan. 1908; resumed Oct., 1908. when 75 cents 
was paid; $3 in 1909; $4 in 1910; $4 in 19911; $4 in 1912, 
1913 & 1914; $3 in 1915. Payts quar J, A, J & O 15. Com- 
mon none. Trans Agts, Boston Safe Deposit & Tr Co. Regis- 
trar, First Nat Bank, Boston. 

BONDS.—Coupon notes, 48, dated 1909, due Dec. 1, 1919; 
$2,000,000 auth, $1,100,800 outstdg. Int J & D at Boston 
Safe Dep. & Tr. Co., Boston. 


COMPARATIVE STATISTICS 

















Year June 30, 1915. 1914, 1913. 1912. 
Inc fr Sec held........ $160,448 $177,840 $181,246 $189,407 
ee & ORE cv csiteciasvasic 49,085 49,986 48,401 59,810 
Net income ...........$111,363 $127,943 $132,845 $129,597 
ee DORR: baccussesanes 127,610 129,548 129,548 
Suro te FORP 62 sccess $333 3,297 $49 





Middlesex & Boston Street Ry. 

INCORP in 1907. On July 1, 1912, the Lexington & Boston 
St Ry was consolidated with the Middlesex & Boston St Ry, 
the latter increasing its capital stock $525,000 to $1,987,0U0U 
for this purpose, 

CAP STOCK—$1,987,000 auth and outstdg. 

BONDS.—Ist & ref. 414s, dated 1912, due 1932; $5,000,000 
auth, $1,408,000 outstdg. Int J & J at Boston S Dep & Tr 
Co., Trustee. 

Lexington & Boston—1st mtg gold 4%s, dated 1900, due July 
1, 1920; $500,000 auth & outstdg. Int A & O at Beacon Trust 
Co, Boston, Trustee. 

Commonwealth Ave.—list mtg. 5s, dated 1896, due Feb. 1, 
1916.—$75,000 auth. & outstdg. Int. F. & A. at Internationa! 
Tr. Co., Boston, Trustee. 


COMPARATIVE STATISTICS. 





Year June 30, 1915. 1914, 1913. 1912. 
Gross ........+......$1,017,803 $991,721 $941,236 $741,363 
SRR I SS ee 238,042 243,700 243,269 212,885 
CRATES ce ceccecsevss 158,345 163,405 163,343 131,786 
DividemGS 3 .ccccsccsce 79,480 79,840 79,480 80,410 


DOTONEE . xanccakenat ns $219 $815 $446 $689 
Earnings available for charges in 1915 were equal to 150% ; 
1914, 149%; 1913, 148%; 1912, 161%; 1911, 155%. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 


INCOR July, 1912, in Canada and acquired the Rio de 
Janeiro Tramway, Light & Power Co, Sao Paulo Tramway, 
Light & Power Co and Sao Paulo Electric Co. 

OFFICERS—Alex Mackenzie, Pres; J M Smith, Sec; Sir 
Wm Mackenzie Ch. of Board. 

CAP STOCK—Ordinary, $110,000,000 auth. $106,217,500, 
outstdg; pref, $10,000,000 auth and outstdg. Divs paid 1912, 
144% ; 1913, 6%; 1914, 6%; 1915, 4%. ; 

Earnings of combined properties for 12 mos ending Dee 31, 
1914: Total income, $8,058,813; exp, int, disc, etc, $592,281; 
pref divs, $600,000; com divs, $6,257,119; surplus $809,413. 

Rio De Janeiro Tramway, Light & Power Co., Ltd. 

(Controlled by Brazilian Traction, Lt & Pr Co, Ltd.) 

INCORP 1904 in Canada. 

CAP STOCK—$50,000,000 auth, $45,000,000 outstdg. Shares 
lua, 


BONDS—lst mtge 5s, dated 1905, due 1935, $25,000,000 auth 
and outstdg. Int J & J, payable in Toronto, New York and 
London. National Tr Co, Ltd, Toronto, Trus. 2nd mtge 
5s, due 1958, £5,266,000 outstdg. Int A & O at Canadian 
Bank of Commerce, London and Toronto, Canada. Natl Tr Co, 
Ltd, Toronto, Trus.——Jardin Botanico Tramway Ist 5s, 
dated 1911, due 1951; £1,400,000 auth, £1,400,000 outstdg. 
Int J & J at oces of Canadian Bank of Commerce, in London, 
New York and Toronto. 

Earnings included in the Brazilian Traction statement. 


Sao Paulo Tramway, Lt. & Pow. Co., Ltd., The, 
Toronto, Ont. and Sao Paulo, Brazil. 


(Controlled by Brazilian Traction, Light & Power Co, Ltd.) 

INCORP in Ontario, 1899. Tramway franchise in Sao Paulo 
expires 1941, with privilege of renewal. Operates a system of 
elec rwys in Sao Paulo and suburbs and also does a light and 
power business. 

OFFICERS—Alex Mackenzie, Pres; J M Smith, Sec and 
Treas; Sir Wm Mackenzie, Ch of Bd. 

CAP STOCK—$10,000,000 auth and outstdg. £821,917 5% 
perpetual deb stock outstdg. Int Mar & Sept. Trans Agt and 
Reg, National Tr Co, Ltd, Toronto. Divs—1902, 3%%; 1903, 
534%; 1904, 71%%; 1905, 8%; 1906, 8%; 1907, 8%%; 1908, 
9%%; 1909, 1910, 1911, 1912, 1913 and 1914, 10%. Payable 
Feb, M, Aug & N Ist. 

BONDS—Ist g deb 5s, dated 1900, due 1929; $6,000,000 
auth and outstdg. Int J & D 1 at National Trust Co, Ltd, 
Toronto, Trustee, and Canadian Bank of Commerce, London, 
Eng 
Earnings included in the Brazilian Traction statement. 





BRIDGEPORT (CONN.) GAS CO. 

INCORP. in Conn. 1849. Franchises perpetual. 

OFFICERS—De V H Warner, Pres; F M Travis, V-Pres; 
R I Munson, Sec; G W Roberts, Treas. 

CAP STOCK—$4,000,000 auth, $2,000,000 outstdg. Shares 
$100. Trans Agt at office of company. Registrar, Bridgeport 
Trust Co, Bridgepoft. Divs are being paid at the rate of 8% 
per ann. . 

BONDS.—I1st g. 4s, dated 1902, due Jan. 1, 1952; $1,000,008 
auth. and outstdg. Int. J. & J. 1 at Cent. Tr. Co., N. Y., 
Trustee. 


BRIDGEPORT (CONN.) HYDRAULIC CO, 
INCORP. in Conn. 1857. Franchises perpetual. 
OFFICERS—De Ver H Warner, Pres; Samuel P Sentor, 

V-Pres; Albert E Lavery, Sec; Walter S Wilmot, Treas. 
CAP STOCK—$8,000,000 auth, $3,000,000 outstdg. Shares, 
$100. Trans Office, Bridgeport. Divs 8% per ann, 2% each, 
_m 2 & D., 
BONDS.—None. 


BRISTOL & PLAINVILLE TRAMWAY CO. BRISTOL, 
CONN. 

INCORP, 1893 in Conn. Franchise perpetual. 

OFFICERS—A B Tenney, Pres; D E Manson, V-Pres; M L 
Tiffany, Sec-Treas ; E A Bradley, Asst Treas; C H Tenney & Co, 
managers; G E Cockings, Local Manager. 

CAP STOCK—$1,000,000 auth, $562,500 outstdg. Shares $100. 
Trans Agents, Travelers Bank & Trust Co, Hartford, Ct. Divs, 
8% an, payable 2% quar, F, M, A& N. Paid 6% an to 1910, 
when rate was increased to 8%. 

BONDS—lst 4%s, dated 1905, due Nov. 1, 1945; $600,000 
auth, $540,000 outstdg. Int M & N 1 at Bristol (Conn.) Nat. 
Bk. State Treas. of Conn., Trustee. Callable at par. 

COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
GroSS ..........eceeeeeHege,214 $261,409 $236,756 $226,586 
Op exp & taxes......... 221,972 193,970 172,398 164,101 
BE: BOO PEs i ao ste vsaces $70,242 $67,439 $64,358 $62,485 
a reer ‘a.ch: 24,497 23,188 20,544 
Bal for stk............. $45,942 $42,942 $41,170 $41,941 
DEVE DASE cacssccascocess Be 41,170 30,000 30,000 
oi. a ee eee ~..- $15,942 $5,442 $11,170 $11,941 
Total P & L surplus.... 68,572 62,509 62,123 60,953 


Earnings available for payment of int charges for year 
June 30, 1915, were 289%; 1914, 271%; 1913, 277%; 1912, 


304% ; 1911, 357%. 


BRITISH COLUMBIA ELECTRIC RY. CO., LTD. 

INCORP—1897 in England. Supplies street railway, light 
and power service in Vancouver City and suburbs. 

OFFICERS—R M Horne-Payne, Chairman, R H Sperling, 
asst to chairman; M Urwin, sec; Geo Kidd, gen mgr; H W 
Dyson, compt 

CAP STOCK—Com, £2,120,000 auth £1,440,000 outstdg. Pref, 
£1,440,000 auth and outstdg. Preference stock, £1,440,000 
1uth and outstdg. Shares, £1. Divs—Com, 8% per an to 
June 30, 1914. No div 1915 pfd 6% to Dec, 1913. None pd 
since. Preference stock 5% to date. 

BONDS—lst mtge, 4% debentures, £216,400. 4%% (Van- 





couver Power Co) debentures, £101,300. 4'49% perpetual con- 
olidated debentur ck, £2,788,170 Vancouver Power Co, 
Ltd (Sub) 4 guaranteed debenture stock, £1,500,000. 
COMPARATIVE STATISTICS. 
Year end June 30, 1915. 1914. 1913. 1912, 
Gro earnings. ..£1,116,540 £1,374,271 £1,401,537 £1,200,022 
Total exp 928,994 970,790 1,012,381 834,301 
Bal for int...... £187,546 £403,475 £389,156 £365,721 
ee Seer 132,879 252,991 125,182 101,460 
Bal for stock.. 14,667 £280,484 £265,974 £264,261 
Dividend pd 1LOS,000 275,600 228,000 190,000 
re £6,667 £6,884 £35,974 £74,261 
Net earnings applicable for int charges were equal to 141% 
in 1915; 173% in 1914; 311% in 1913 and 361% in 1912. 


BROCKTON & PLYMOUTH ST. RY. CO., PLYMOUTH, 
MASS. 


INCORP. in Mass., 1900. Franchises perpetual. 

OFFICERS.—J. D. Thurber, Pres.; C. I. Litchfield and A. 8 
Pratt, V Pres; W T Crawford, Clerk; H B Sawyer, Treas. 

CAP. STOCK.—Com., $295,000 auth. and outstdg. Pref. 6% 
cum, $110,000 auth and outstdg. Shares $100. Trans Agts, 
Stone & Webster, Boston. Registrar, Old Colony Tr Co. Bos 
ton. Divs on pref paid semi-an M & § 15, 3% each, from Mar 
15, 1910, to date. None on com 

BONDS.—Ist g. 4%s, dated 1900, due Dec. 1, 1920, $300,000 
auth., $260,000 outstdg. Int. J. & D. 1, at Old Colony Tr 
Co., Boston, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
i  Bperer ere ri errr ek $115,207 $121,756 $124,403 $120,008 
Net after tax eee 20,007 25,675 20,156 
Interest charges cace 20am 13,140 13,043 12,554 
reer eee --- $9,281 $6,866 $12,631 $16,582 
Pf divs (6%). ee 6,600 6,600 6,600 6,600 
a ee ats | D$1,319 $266 $6,031 $9,982 


D—Deficit. 

EARNINGS available for interest for the year Dec 31, 
1915, were equal to 126%; 1914, 152%; 1913, 196%; 1912, 
232%; net over int and taxes in 1911, 187%. 


BRONX GAS & ELECTRIC CO., WESTCHESTER, N. Y. 
INCORP. in N. Y. 1893. Franchises east of Bronx River 
perpetual and exclusive. 
OFFICERS.—E. H. Rosenquist, Pres; J M Butler, Sec-Treas. 
CAP STOCK—$500,000 auth, $486,500 outstdg. Shares $100. 
Divs are paid at the rate of 5% per ann. Paid 15%, 1901; 
16%, 1902; 5%, 1903; 9%, 1904; 5% 1905 to date. 
BONDS.—I1st and ref. g. 5s, dated 1910, due July 1, 1960; 
$1,500,000 auth, $1,277,000 outstdg. Int J & J 1 at Columbia 
Tr Co., N. Y., Trustee. Callable at 105 and int. from Jan. 1, 
1920 Ist mtg 5s dated 1901, due July 1, 1951; $90,000 
outstdg. Int J & J1. 


BROOKLYN (N. Y.) BOROUGH GAS CO. 
INCORPORATED in N. Y. 1898. Franchise perpetual. 
OFFICERS.—R. L. Austin, Pres.; John Gribbel, V.-Pres. ; 
C. E. Platt. Sec. & Treas. 

CAP STOCK—$1,000,000 auth, $647,900 outstdg. Shares, 
$100; Reg & Trans Agt, Title Guar & Tr Co. N Y. DIVS— 
Paid initial semi-annual dividend of 3% Jan, 1914. 
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BONDS.—Ist g. 5s; dated 1898, due Mar. 6, 1938; $1,000,000 
outstdg. Int. . & 8. 1 at Title Guar. & Tr. Co., N. Y., 
Trustee.—Genl. 5s; dated 1905, due June 1, 1945; $1, 000,- 
000 auth., $500,000 outstdg. Int. J. & wv. 1 at Title Guar. 
& Tr. Co., N. Y., Trustee; callable at 105 and int. 


COMPARATIVE STATISTICS. 














Year Dec. 31, 1915 1914. 1913. 1912. 
Total earnings ......... $351,083 $340,738 $309, 093 $267,421 
Op exp and maint...... 202,290 180,510 152,651 126,430 
Net earnings .......... $148,792 792 $160,228 $156,442 $140,991 
Other income ........... 21,443 15,600 9,617 5,563 
Petal BOGS cececccvcs $170,236 $175,828 $166,059 $146,554 
Be CE, GER. ce ccscccnce 131,686 136,774 115,679 107,568 
Oey $38,549 $F 39 054 $50,380 $38,985 


EARNINGS available for pay’t of int chges for year ended 
Dec 31, 1915, were equal to 340%; 1914, 551%; 1913, 382%; 
1912, 293 ¢ % ; 1911, 260%. 


BROOKLYN RAPID TRANSIT CO. 


INCORPORATED in N. Y. 1896. A _ holding company. 
Franchises are in perpetuity. For companies controlled 
and leased, see statements following. Brooklyn Rapid Transit 
Co owns or controls $40,804,273 par value of stocks and $68,- 
057,572 par value of bonds. The road operated consists of 
538.365 miles of surface lines, counting Ist and 2d tracks 
and sidings, and 160.433 of rapid transit lines. 

January, 1913, the authorized amount of the Brooklyn 
Rapid Transit stock was increased to $90,000,000 to provide 
for a conversion of the first refunding convertible 4s. In 
anticipation of the formal execution of contracts covering the 
operation of existing elevated lines in conjunction with city 
subways and third tracks and extensions of present elevated 
lines requiring an yo ayy ty on the part of the B. R. T. 
subsidiary of about $60,000,000 to June 30, 1914; the B R T 
Co in October, 1912, sold $40,000,000 (authorized $60,000, - 
000) 6 yr 5% gold notes, etc, secured by a like amount of 
first mortgage 5s of the New York Municipal Railway Corpora- 
tion and also by $10,000,000 B R T convertible refunding 
4s. At June 30, 1915, $39,699,000 of these notes were outstdg, 
$301,000 having been converted into N Y Munic Ry Corpn Ist 
5s. The bonds of the New York Municipal Railway Corpora- 
tion, to be guaranteed or assumed principal and interest by 
the Brooklyn Rapid Transit and also the New York Consoli- 
dated Railroad, the latter company being a consolidation of 
the Brooklyn Union Elevated Railroad, Canarsie Railroad and 
the Sea Beach Railway Companies. The New York Consol 
R R Co will operate the new subways, under lease from the 
New York Municipal Railway Corporation. 

OFFICERS—N F Brady, Chair; T S Williams, Pres; C D 
Meneely, V Pres and Treas; S W Huff, V Pres; J. H. Ben- 
nington, Sec; Howard Abel, Compt. 

CAPITAL STOCK, $90,000,000 auth, $74,455,218 outstdg. 
Shares, $100. Trans. Agt., The Equitable Tr. Co., N. Y. Reg- 
istrar, U. S. Mtg. & Tr. Co., N. Y. Divs., 3% in 1909, 44%) % 
in 1910, 5% in 1911, 5% and 1% extra in YF 5% % in 
1913. Present rate, 6%, payable quar J, A, J & 

BONDS.—100 year Ist ref. mtg. convert. g. 4s, ‘oud July 1 
1902, due July 1, 2002, $150,000,000 auth, $3,459,000 in 
hands of public. int. J. & J. 1 at Central Tr. Co., N. Y., 
Trustee. ——50- year mtg. g. 5s, dated 1895, due Oct. - 1945, 
5 7,000, 4 auth, $6,970,000 outstdg. Int A & O 1 at Central 

res st Co, } 


COMPARATIVE STATISTICS. 
Year June 30, 1915 1914. 1913. 1912. 
Gross earn . .$26,427,686 $25,558,250 $24,152,288 = 4 


























Op exp ........ 14,960,381 13:994/553 12'833'456 | 12'612,05¢ 
a ee 56.61 54.76 53,13 54,30 
PR abe ore 467 11,563,697 11,318,882 10,614,491 
Other income 438,715 451,771 339,947 317,991 
Total net ...... $11,906,020 $12,015,468 $11,658,779 $10,932,482 
Chgs & taxes ... _ 6,303,459 6,699,764 7,161,851 

Net income $5,512,561 $5, 315,705 $4,496,928 $3,711,222 
Equiv % ...... 40 9.17 28 
OO eee cay a 4,467,318 3,660,048 2,440,770 2,239, “oi 








Me cndeinectcus $1,045,243 $1,655,657 $2,056,156 $1,471,371 

The amount of net earnings available for charges and taxes 
in 1915 was equal to 186%; 1914, 170%; 1913, 162%; 1912, 
151% ; 1911, 145%. 


BROOKLYN HEIGHTS R. R.—Controlled by Brooklyn Rapid 
Transit Co. through ownership of entire $200,000 capital 
stock. Bonds—ist mtg. 5s, dated 1891, due Apr. 1, 1941, 
$250,000 auth., all outstdg. Int. A. & O. 1 at Peoples Tr. Co., 
Brooklyn, Trustee. 


BROOKLYN CITY R. R.—Property leased for 999 years to 
Brooklyn Heights R. R. Co. at rental of 10% per an. on the 
$12,000,000 stock. Capital Stock, $12,000,000 auth., all out- 
stdg. Divs. under lease 10% per an. payable quar. J., A., 
J. & O. 15. Trans. Agt. at company’s office. Registrar, 
Brooklyn Trust Co., Brooklyn. Bonds—1st consol. mtg. 5s, 
dated July 1, 1891, due July 1, 1941, $6,000,000 auth., $4,- 
373,000 in hands of public; bal. owned by B. Rap. Transit 
Co. Int. J. & J, 1 at Long I. L. & Tr. Co., Brooklyn; Kings 
County Tr. Co., Brooklyh, Trustee-——New Williamsbg. & 
Flatb. R. R. Ist 4%s, dated 1877, due July 1, 1941, $200,000 
all outstdg. Int F & A 1 by check.———B C R R ref mtge 4s, 
due May 1, 1956, $6,925,000 auth., $725,000 outstdg., all owned 
by B. R. T. Co. Int. F. & A. at L. I. Loan & Tr. Co., B’klyn; 
Central Trust Co., N. Y, Trustee 


BROOKLYN, QUEENS CO. & SUBURBAN R. R. Con- 
trolled by stock ownership. Capital Stock, $15,000,000 auth., 
$2,000,000 outstdg., all owned by Brooklyn Rapid Transit Co. 
Bonds—\st mtg. g. 5s, dated 1894, due July 1, 1941, $3.500,- 
000 auth, all outstdg; $2,000,000 owned by B R T Co. Callable 
July 1, 1916. Int J & J 1 at Brooklyn Trust Co, Brooklyn; 
Guaranty Tr Co, N Y, Trustee.-——lst consol mtg g 5s, dated 
1894, due July 1, 1941, $4,500,000 auth, $2,884,000 outstdg, 
$50,000 owned by B H R RCo. Int M & N 1 at Brooklyn 
Trust Co, Brooklyn; Central Trust Co, N Y Trustee. Ja- 
maica & Bklyn ist mtz g 5s, dated 1889, due Jan 1, 1930, 
$240,000 auth, all outstdg, $8,000 owned by B Q Co &S R R. 
Int J & J 1 at Brooklyn Trust Co, Brooklyn; Central Tr Co, 
N Y, Trustee. 

BROOKLYN UNION ELEVATED—On Nov 30, 1912, was 
merged with the New York Consolidated R R. For details see 
N Y Consol R R. 


CANARSIE R R—On Nov 30, 1912, was merged with the 
N Y Consolidated R R. 





CONEY ISLAND & GRAVESEND RY. Controlled by Brook- 
lyn Rap. Trans. Co. through ownership of entire $350,000 
Ronda, none. 


ontstdg stock. 


Coney Island & Brooklyn R. R. Co., Brooklyn, N. Y. 

INCORPORATED in N. Y. 1860. Operated as an independ- 
ent trolley system, with various branches, extending from 
New York to Coney Island until Jany 14, when it came under 
the control of Coney Island & Gravesend Ry Co., a subsidiary 
of the B. R. T. Co., through acquisition of $2,637, 000 out of 
$2,983,900 of its stock. Franchises perpetual. 


OFFICERS—S W Huff, Pres; C D Meneely, V-Pres & Treas; 
J H Bennington, Sec; Howard Abel, Comp. 

CAP STOCK—$3,000,000 auth, $2,983,900 outstdg. Shares 
$100. Trans Agt and Registrar, Bankers Tr Co, N Y. Divs: 
Discontinued in Feb, 1907. Paid 7% in 1893; 1894 and 1895, 
5%; 1896, 5%; 1897, 6%; 1898, 844%; 1899 and 1900, 10%; 
1901, 13%% ; 1902, 1903 and 1964, 16%; 1905, 10%; 1906, 8%; 
1907, 2%; Jan, 1914, 6%; Jan, 1915, 6% ; June, 1915, 114%. 

BONDS.—Ist consol. g. 4s, dated 1898, due July 1. 1948, 
$2,000,000 auth, $1,987,000 outstdg. Int J & J 1 at Central 
Tr Co of N Y. ankers Tr Co of N Y, Trustee-——Consol 5 
4s, dated 1904, due Jan 1, 1955, $2, 232,600 auth, $2,125,000 of 
which $625,000 owned by B. R. 'T. Co. "outstdg. Int J & J at 
Bankers Tr Co, N Y, Trustee. Bklyn City & Newtown Ist 
5s, dated 1889, due July 1, 1939, $2,000,000 auth, $1,993,000 
outstdg. Int J & J 1 at Central Tr Co of N Y, Trustee. 


COMPARATIVE STATISTICS. 


Year June 30, 1915. 1914. 1913. 1912. 
Gross earnings . $1, 791,618 $1,630,601 $1,646,603 $1,415,133 




















Op exp & taxes... 1,236,219 1,094,184 1,118,161 1,091,040 
Net earnings .. $555,401 $536,417 $528,442 $324,092 
Other incomes ... 23,431 13,652 19,411 31,234 
Total income .... $578,832 $550,069 $547,853 $355,327 
Int, chs, rents, etc. 304,332 306,141 329,306 329,645 
ere $274,500 $243,928 $218,547 $25,681 


rentals, etc., for 


Earnings available for pay’t of int. chgs., 
1914, 180% ; 


year ended June 30, 1915, were equal to 190% : 
1913, 106% ; 1912, 107% ; 1911, 159%. 

NASSAU ELECTRIC R. R. CO. Controlled by Brooklyn 
Rapid Transit Co. through ownership of practically all the 
$8,500,000 com. and $6,500,000 pref. stock. Divs. have been 
paid on pref. as rs 4% 1900 to me 1908, 2%; 1909, 
2%; 1910 & 1911, 1912 & 1913, 4% & 2% extra; 4% in 
1914 and 1915; 4¢ Yo “2 1915. Payts semi-an M &N 1. None on 
com.. Bonds—1st consol g 4s, dated 1898, due Jan 1, 1951, 
$15,000,000 auth, $11, 508,000 outstdg ; $1,161,000 owned by B R 
T Co. Int J & J 1 at Cent. Tr Co, N Y; Guar Tr Co, N Y, 
auth, all outstdg. Int. A. & O. at Central Trust Co. of N. Y. 
Trustee.——Atlantic Ave. R. R. gen. consol. mtg. g. 5s, 
dated 1891, due Apr. 1, 1931, $2,241,000 auth. all outstdg. 
Int. A. & O. 1 at Central Trust Co. of N. Y.- Atlantic 
Ave. R. R. impvt. mtg. g. 5s, dated 1894, due Jan. 1, 1934, 
$220,000 auth & outstdg Int J & J at Central Trust Co of N Y. 
Central Tr Co, N Y, Trustee. Brooklyn Bath B & W End Ist 
Ss, dated 1886, due Jan. 1, 1917, $250,000 auth., all outstdg. 
Int A. & O. 1 at Central Trust Co of N Y: Title Guar- 
antee & T. Co., N. Y., Trustee. Bath B. & W. End gen. 
mtg. g. 5s, dated 1893, due Oct. 1, 1933. oy 000 all out- 
stdg. Int A. & O. 1 at Central Trust Co of N Y, Trustee. 

SEA BEACH RY. On Nov. 30, 1912, was merged with the 
N Y Consolidated R R. For details see that company. 

SOUTH BROOKLYN RY. Controlled by Brooklyn Rapid 
Transit Co through ownership of $499,100 of $500,000 capital 
stock. Bonds, none. 

PROSPECT PARK & CONEY ISLAND R. R. leased to South 
Brooklyn Ry. Co. for 999 years. Capital Stock, $250,000 auth., 
all outstdg. Trans. Agt,, Sec. of company; no divs. Bonds— 
Ist mtg. 4%s, dated Feb. 1, 1886, due Feb. 1, 1926, $340,000 
auth., all outstdg.; gtd. p. & i. by Long Isld. R. R. Co. Int. 
F. & 1 at U. ’S. Mort. & Tr. Gs, BB. ¥. Ist mtg. 6s 
(under same mtg. as above), $160,000 outstdg.——2d mtg. 444%, 
dated 1801, due Mar. 1, 1931, $96,000 outstdg. Int. M. & 8.1 
at U. S. Mtg. & Tr. Co., N. Y. Gtd. p. & i. by Long I. R. R. 
Co. 24 mtg. 6% (under same mtg. as above), $104,0U0 
outstdg.——Income 6%, due May 1, 1920. Int. if earned, M. 
& N. 1 at U. S. Mtg. & Tr. Co., N. Y., $250,000 outstdg. 

N. Y. & CONEY ISLAND leased to Sosth Brooklyn for 
95 years. Capital Stock, $100,000, lease called for 10% per 
an. Rate on $82,500 reduced to 4%% in consideration of 
guarantee by Long I. R. R. Trans. Agt., treasurer of com- 
pany. Bonds, none. 

PROSPECT PARK & SO. BROOKLYN. Leased in per- 
petuity to South Brooklyn Ry Co at 6% on stock. Capital 
stock, $50,000. Rental reduced to 4%% in consideration of 
guarantee by Long Is R R Co. Trans Agt, treasurer of com- 
pany. Bonds, none. 

















New York Municipal Railway Corporation. 

INCORPORATED in 1912 in New York; authorized capital 
stock of $2,000,000; in interest of the Brooklyn Rapid Transit 
Co to operate present elevated lines of the N. Y. Consolidated 
El Railroads, and city owned subways. In January, 1912, it 
applied to the Public Service Commission for permission to 
issue $1,000,000 of stock for working capital; $200,000 issued 
to June 30, 1915, all owned by N Y Consol R R Co. Also 
asked Commission for authority to execute a mtge for $100,- 
000,000 and issue thereunder at present $65,000,000 ist mtge 
5% bonds. Issued and outstdg $39,699,000, all owned by B R 
T Co; due, Jan 1, 1966. 


New York Consolidated Railroad. 

INCORPORATED in Albany, N Y, November, 1912, as a 
consolidation of the Brooklyn Union Elevated Railroad, Sea 
Beach Railway and Canarsie Railroad. 

OFFICERS—J H Hallock, Pres: C D Meneely, Vice-Pres & 
Treas; S. W. Huff, Vice-Pres; J H Bennington, Sec; How- 
ard Abel, Comptroller. 

CAPITAL STOCK, common $13,900,000 auth and outstdg; 
preferred $5,000,000 auth and outstdg. 

BONDS—Brooklyn Union Elevated R R first mortgage 5s, 
dated Feb 1, 1899, due Feb 1, 1950, $16,000,000 auth and out- 
etdg, principal and interest guaranteed by the Brooklyn 
Heights Railroad; interest payable Feb and Aug 1 at the Cen- 
tral Trust Co, New York, Trustee. Kings County Elevated, 
first mortgage 4s, dated 1899, due Aug 1, 1949; $7,000,000 
auth and outstdg; interest Feb 1 and Aug i at Central Trust 
Co, New York, Trustee. Sea Beach Ry first mortgage 4s, 
dated 1896, due Sept 1, 1916; $650,000 auth and outstdg, $22,- 
500 owned by N E R R Co. W M Grinnell, W O Platt, Wm 
Man, Trustees. Interest March and + i payable at office of 
the company, 85 Clinton St, Brooklyn, N 


BROOKLYN UNION GAS CO., BROOKLYN, N. Y. 
INCORP in New York, 1895. Franchises perpetual. 
OFFICERS—J H Jourdan, Pres; Wm G Rockefeller, A F 
Staniford, V Pres; F B Jourdan, Sec; EB R Chapman, Treas. 
CAP STOCK—$20,000,000 auth, $18,000,000 outstdg. Shares, 
100. Trans Agt, Guaranty Tr Co, N Y. Registrar, U S Mtg 
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& Tr. Co., N. Y. Divs. are paid J., and O. 1, 1%#% 
each. Paid 1896 to 1899, 6% ; ; 1900, 7%. isdi- 1903, 8%; ; 1904, 
94% ; 1905, 84%; 1906, 3%: 1907, none; 1908, 542% ; 1909, 
to date, 6%. Paid 2% extra 1912 to 1915. 

BONDS.—1st consol. g. 5s, dated 1895, due May 1, 1945, $15,- 
000,000 auth., $14,698,000 outstdg. Int. M, and N. at Chase 
Nat. Bk., N. Y.; Guaranty Tr. Co., Trustee.——Union Gas 
Light 1st 5s, dated 1890, due Jan 1920 (assumed), 
outstdg. Int. J and J., at People Tr Co., —— —-Citizens 
Gas Light Co., 1st g. ‘bs, dated 1890, due Feb. 1940 (as- 





sumed), $264,000 outstdg. Int. F. and A. 1, at , 4 TP. 
Co., Bklyn. 
COMPARATIVE STATISTICS. 

Yr. end Dec 31 1915. 1914. 1913. avy 
GUE: 2s60<p2 ear 719, see $10, 730,812 $10,218,514 $9,934,602 
Net after tax.. 2; £918,896 1,596,446 2,295,750 
Tete! BOE sccecis 2.556, 378 2’ 127,189 1, 801 ,520 2 478, - 
Int & rentals..... 839,319 831,807 825, 558 823,523 
Dividends ....... 1,440,000 1,439,920 1,439, '920 1,439, "880 
PI i icctcs $277,059 D$144,538 D$463,958 $214,850 

D—Deficit. 


Earnings applicable to interest and rentals for the year Dec 
31, 1915, were equal to 305%; 1914, 256% ; 1913, 215 »; 1912, 
300%; 1911, 317%. 

BUFFALO (N. Y.) GENERAL ELECTRIC Co. 

INCORP in N Y; franchise perpetual, does entire electric 
light and power business of Buffalo. On September 1, 1915, 
the Cataract Power & Conduit Co., formerly controlled by 
stock ownership, was merged into Buffalo General Electric. 

OFFICERS.—Chas. R. Huntley. Pres.; George Urban, Jr.. 
Andrew Langdon, William R Huntley, V-Pres; Walter P 
—— Sec; Horace L Mann, Treas; Edward C Cursons, Asst 

rea 

CAP STOCK—$10,000,000 auth, $4,426,000 outstdg. Shares 
$100. Trans Agt at Co’s office. Divs—Paid 5% per an 1900 
to 1906, inc; 6% per an to 1912; 5% in 1913, 514% in 1914; 
6% 1915; payts 144% quar M, J, S & D 30. 

BONDS.—Ist 5s, dated 18¥¥, due Feb. 1, 1939; $2,400,000 
auth., $2,375,000 outstdg. Int. F. & A. 1 at Fidelity Tr. Co., 
Buffalo, Trustee. Ist & Refdg. g. 5s, dated 149, due Apr 
1, 1939; $10,000,000 auth, $3,300,000 outstdg. Int J &J1 
at Knickerbocker Tr Co N Y¥ Trustee callable after 
Apr 1, 1914, at 105 Cataract Power & Conduit Ist mtg g 5s, 
dated 1897, due Jan. 1927. $2,000,000 auth, $1,384,000 outstdg. 
Int J & J at Metropolitan Tr Co, N Y, Trustee. 

COMPARATIVE os 
Year Dec 31, 1915. 1913. 1912. 
Gross earnings ..$2,187,630 $1, 574, 530 $1,490,750 $1,265,819 

















Net after taxes .. 788,985 631,878 597,389 577,557 
Int chgs & sink fd 298,556 178,154 171,363 161,550 
a $490,429 $45. 3,724 $426,026 $416,007 
Dividends ....... 244,500 204,820 186,200 223,440 
Appropriations .. 245,929 230,284 219,678 5,283 
Surplus , $18, 620 $20,148 $187,284 

Net earnings available “for payt. of int. chges. for year 


ended Dec 31, 1915, were equal to 354% ; 1914, 355% ; 1913, 
348% ; 1912, 357% ; 1911, 336%. 

Niagara Electric Service Corp., Niagara Falls, N. Y. 
(Successor to Buffalo & Niagara Falls Electric Light & 
Power Co.) 

(Controlled by Buffalo General Electric Co., through own- 
ership of entire $600,000 outstdg. stock.) INCORP. in New 
York, 1892. Franchises perpetual. BONDS.—Ilst gold 5s, 
dated 1902, due Feb. 1, 1942; $500,000 outstdg. Int. F. @ A. 1 

at Buffalo (N. Y.) Loan, Tr. & Safe D. Co., Trustee. 
COMPARATIVE — 


Year Dec 31, 1915. 19 1913. 1912. 

Gross earnings......... $311,099 $300, 760 $297,743 $287,395 
Net, after taxes ........ 106,664 110,422 120620 117,260 
SR dtd ine aka beeen 25,029 25,025 25,024 25,020 
SS eae $81,635 $85,485 ~ $95, 596 $92,240 
TET e 36,000 36,000 36,000 36,000 
Appropriations ........ 6,027 6,551 6,222 6,094 
| RE ee ee $: 39 608 $42,934 $53,374 $49,246 

Total income available for payt. of int. charges for year 
ended Dec 31, 1915, were equal to 422%; 1914, 442%; 1913, 


482% ; 1912, 468% ; 1911, 423%. 
BURLINGTON RAILWAY & LIGHT Co. 

INCORP 1912 in Delaware and acquired the Peoples Gas & 
jlectric Co of Burlington, Ia; and the Burlington Railway & 
Light Co of Burlington, Ia. Owns and operates the electric 
light system in Burlington, West Burlington, Sigourney, Wa- 
pello, Fremont, Whatcheer, Hedrick, Delta, Winfield, Medi- 
apolis, Martinsburg, Milton; street railway in Burlington and 
West Burlington, and gas plant in Burlington. 

OFFICERS—G. H. Higbee, Pres; E C Walsh, M. A. Walsh, 
V-Pres; C. H. Walsh Sec and Treas. 

CAP STOCK—Com, $3,000,000 auth, $1,500,000 outstdg; pref, 
6% cum: $2,000,000 auth, $1,000,000 outstdg. 

BONDS—Ist mtg sink fd 5s, dated Mar, 1912, due Mar, 
1932; $7,500,000 auth, $1,719,000 outstdg. Int M & N 1 at 
Equitable Trust Co, N Y, Trustee. Subject to call at 105 and 





interest. Sinking fund, 5% of gross earnings. 
COMP: maeee E STATISTICS. 
Year "; 28, 1915. 1914. 
GOO... ced civscectsaceniascclanec keke Beene $395,404 $356,596 
SE: Ganda Read RS DARA eRe RRS WDisknetae 185,706 105,816 
BEE GRO on nine cb e0kisccscshiveesenses 85,950 85,950 
| eee, ee ey eee ry Te $99,756 $79,866 


CALGARY POWER CO., LTD.,MONTREAL, CAN, 

INCORPORATED 1910 in Canada to take over the properties 
of the Calgary & Transmission Co. Supplies the city of 
Calgary with power, under contract. 

OFFICERS—R B Bennett, K C, Pres; C C Giles, Managing 
Director; V M Drury, Sec & Treas. 

CAP STOCK—$3, 000,000 auth, $1,850,000 outstdg. Shares, 
$100. Dividends, none. Trans Agt, Montreal Trust Co, 
Registrar, Canadian Trust Co. 

BONDS—Ist mtg 5s, dated Jan, 1910, due Jan, 1940; auth, 
$3,000,000; issue, $2,999,813. Int J & J at Bank of Montreal, 
Montreal or London, New York, Royal Trust Co, Montreal, 
Trustee. Callable at 105 and ac crued interest. Sinking fund 
1% per annum from July 1, 1920. 


COMPARATIVE STATISTICS. 




















Year Dec 31, 51915. 1914. 1913. 1912, 
GON, ccccwescrescvcc sam $231,185 $240,116 $192,346 
MEPGNOOE. .ccacacsccncs 50,979 52,055 40,639 
re rei he $237, 15 99 $180,206 $188,060 $151,707 
Interest chgs .......«s 156,966 155,479 100,034 89,757 
BAIGROG,  20ccdsccsceces $80,193 $24,727 $88,026 $61,949 


Earnings available for interest chgs in 1915 were equal to 
151% ; 1914, 115% ; 1913, 187%, and 168% in 1912. 

















Serial Quotation Sheets 
Covering Markets 
500 Issues 


Mailed on Request 


Berdell Brothers 


Public Utility Securities 


111 Broadway 


Phones Rector 9980-1-2-3-4-5 


Direct Private Telephones to Philadelphia and Boston 


New York 











CALIFORNIA TELEPHONE & TELEGRAPH CO. 

INCORP. 1911 in Cali. Consolidation of Northwestern Elect 
Co., Clear Lake Consolidated Tel & Tel Co., Healdsburg Tel 
Co., Russian Light & Power Co., Sonoma Valley & Power Co. 
and Cloverdale Light & Power Co. Serves with telephone all 
Lake Co., Healdsburg, Sonoma, Guerneville & principal resorts 
and suburban sections of Sonoma County, and with electric 
service the same counties with Cloverdale and Geyersville added 
under a franchise which expires in 1966. 

OFFICERS—F F Wright, pres., M S Sayre, v-pres., W P 
Ferguson, sec & treas. 

CAP STOCK—Com, $6,000,000 auth, $766,000 outstdg. Pref., 
$4,000,000 auth, $340,486 outstdg. Shares, $100. Pref. has 
preference as to assets, but is not callable. Transfer Agt. 
and Registrar; Mercantile Trust Co., of San Francisco. Divs— 
Pfd, 6% per an since 1912; com, none. 

BONDS—lst mtge g 6% dated Apr 1, 1913, due Apr. 1, 1943. 
$5,000,000 auth, $446,000 outstdg. Int A & O 1 at New York 
& San vane isco. Mercantile Trust Co. of San Francisco, 
Trustee. Callable at 1074%. Sf requirements are 14% from 
1916 to 1925 and 2% from 1926 to maturity. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915 1914 1913 
Greets GOSGEEEE 6 ocak eccccneces $124,362 $119,337 $105,238 
_. f eOereer errr ree 79,877 71,988 63,285 
fk  aererrererrrrr re, a »485 47,349 41,952 
We MEE geneess.cccnsdaaas 25,271 22,164 15,835 
Sy RAR $19,214 $24,735 $26,117 
of errr 20,298 19,630 16,391 
IN setae has ook dake D $1,086 $5,105 $9,726 


D—Deficit. 
Earnings applicable for int charges were equal to 177% in 
1915; 215% in 1914; 261% in 1913. 
CAMAGUEY LTD., HALIFAX, N. 8S. 


INCORP 1906 in Canada. 
OFFICERS—C Archibald, Pres; W B Boss, V-Pres; F H 


Oxley, Sec. 

CAP STOCK—$1,000,000 auth and outstdg. Shares §100. 
Trans Agt, Montreal Tr Co. 

BONDS—Ist 5s, dated 1906, due June 1, 1946; $600,000 
auth outstdg $552,073. Int J & D 1 at Montreal Tr Co, 
Trustee. Callable at 101; s f provision. 

COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
Gross ...c.cceecece .-$222,913 $207,066 $195,625 $182,857 
Bal for int. SA EE ere 83,373 78,627 79,310 80,552 
 & Ee Aree er 34,767 35,974 35,810 35,969 
tal for stk............ $48,606 $42,653 $43,500 $44,584 
ME” Gunes thee headin Arr 20,000 _ oem 
Surplus ...........+.+. $38,606 $42,653 $23,500 $4,584 






Earnings available for int and sinking fund for year 1915 
were equal to 237%; 1914, 218%; 1918, 221%; 1912, 223%; 
1911, 218%. 


Net earnings available for interest charges for 12 mos end- 
ing Feb, 1915 were equal to 216% ; 1914, 192%. Later figures 
are not available at time of going to press. 


CAMBRIDGE (MASS.) ELECTRIC LIGHT O. 

INCORPORATED in Mass. in 1887. Supplies light and 
power to Cambridge and Belmont. 

OFFICERS.—Josiah Q. Bennett, Pres.; J. Henry Russell, 
V.-Pres.; Welles E. Holmes, Treas and Gen’l Mer. 

CAP STOCK—$9,000,000 auth and outstdg. Shares, $100. 
Trans Agt, Old Colony Trust Co, Boston, Mass, Treas; Regis- 
trar, company’s office. Present annual rate of divs, 12%, 3% 
quar, F, M, A& N11. Paid 6% per annum 1900 to 1903 in- 
clusive; 1904 8%; 1905 to 1908 inc, 10%; 1909, 10% and 
10% extra; 1910, 10% ; 1911, 11% and 10% extra; 1912,.1913 
& 1914, 12%; 1915, 12% and 6% extra and 10% extra. 


COMPARATIVE STATISTICS. 














Year June 30, 1915. 1914. 1913. 1912. 
Gross receipts ........ $528,698 $485,876 $455,698 $435,901 
Total expenses ........ 299,473 279,619 267,032 236,566 
ek beet ottcas helen $229,225 206,257 $188,666 $199,335 
Rat Sor eteGR, s cccsae $176,058 $17: 4, 605 > $158,666 $202,457 
BPEUS DERG sc cicsvevceces 252,000 103,500 102, 187,000 
PONIES. «ks dikcnncetaes **$75,942 1$71,105 $56,666 $15,457 


*After adding other income and deducting depreciation. 

**From Reserves. 

+From this sum must be deducted $47,500 for the reserve 
fund, which would leave a surplus of $23,605 as compared 
with $26,660 last year. 


CAMBRIDGE (MASS.) GAS LIGHT CO. 

INCORP 1852 in Mass. Supplies Cambridge and part of 
Somerville 

OFFICERS—Albert M Barnes, 
ton W Mason, Treasurer. 

CAP STOCK—$1,560,000 auth and outstdg. 
Transfer Office, Cambridge. 

BONDS—None. DIVIDENDS—An extra div of 2% in 1906, 
214% in 1908, 1% in 1910, 2% in 1912 & 2% in 1913, besides 


regular 10% per annum; 10% in 1914 and 1915. 


President and Gen! Mgr; Vin- 
Shares, $100. 


CANEY RIVER GAS CO., PITTSBURGH, PA. 
INCORPORATED May, 1906, in Oklahoma to produce and 
distribute natural gas. 
OFFICERS—G T Braden, Pres and Gen Mer; R H Bartlett, 
V-Pres and Treas; J C Bartlett, Sec and Asst Treas. 
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American Gas & Electric 

American Power & Light 

Cities Service 

Colorado Power 

Commonwealth Power, Railway & Light 
Denver Gas & Electric 

Northern Ontario Light & Power 
Northern States Power 


National Securities 

Pacific Gas & Electric 

Republic Railway & Light 
Southern California Edison 
Standard Gas & Electric 
Tennessee Railway, Light & Power 
Toledo Traction, Light & Power 
Western Power 


We specialize in all classes of Public Utility Securities. 
Information and quotations gladly furnished. 


KIELY & HORTON 


30 Broad Street, 


New York City 








CAP STOCK—$1,000,000 auth and outstdg. Shares, $25. 
Dividends, 2% in 1912; 8% in 1913 & 1914; 9% in 1915. Feb 
20, 244% quarterly, increase from 8% to 10% basis. Reg- 
istrar, Colonial Tr Co., Pittsburgh, Pa. 

BONDS—Outstdg Oct 1, 1915, $100,000 1st mtg 6s, and $400,- 
OOU refunding mtg 6s. 


COMPARATIVE STATISTICS. 


Year June 30, 1915. 1914. 1913, 1912. 
OSs. .niconeuces .....$360,148 $406,401 $349,775 $401,417 
ee wie aoe 156,377 7 183,142 169,575 267,989 
Bond interest ...... -- 11,297 14,455 17,777 21,167 
Depreciation a .. 61,084 46,466 61, 738 108,326 
Dividends ...... .. 80,000 80,000 80,000 20,000 
PE sctedakenscanens $4,045 ~ $42,221 $6,060 $118, 490 


Net earnings vone for bond interest were equal to 
1888% in 1915; 1,267% in 1914, 931% in 19138, and 1,266% 
in 10912. 


CAPE BRETON ELECTRIC CO., SYDNEY, N. S. 

INCORP in N 8S. Does entire elect Itg and elect ry busi- 
ness in Sydney, entire Itg business in N Sydney, ferry busi- 
ness between Sydney and N Sydney and operates an in- 
terurban railway. Franchises expire 1931 and 1932. 

OFFICERS.—F §S Pratt, Pres; A § Pratt, V-Pres; W T 
Crawford, Sec; H B Sawyer, Treas. 

CAP. STOCK.—$2,000,000 auth by charter. Com, outstdg, 
$1,125,000. Pref, 6% non cum, $500,000 auth by stkhidrs, 
$234,000 outstdg. Shares, $100. Pref as to divs and assets, 
redeemable at 120. Trans Agts, Stone & Webster, Boston. 
Registrar, State St ar Co, Boston. Divs, present rate on 
pref, 69% ; on com, 3%; both paid semi-an M & N 1, Int 
144% on com paid Nov 1, 1910; 1911, 4%; 1912, 5%, incl 1% 
ex in Nov; 1013 and 1914, 6% ; 1915, 3%. 

BONDS.—Ist g 5s, dated 1902, due Jan 1, 1932, $1,500,000 
auth, $1,067,000 outstdg. Int J & J 1, at State St Tr Co, 
Boston, Trustee. Callable at 105. Improvement fund 1% of 
bonds issued. 

COMPARATIVE STATISTICS (Combined Co.’s). 





Year Dee 31, 1914. 1913. 1912. 

ROGGE: crdeaeens $ $349,893 $: 380,991 $360,176 
Net after taxes 138,774 170, 165,206 
Interest charges 62,849 58,6: 53,825 
> s Oe cas er 14,730 14,280 14,250 
Balance ..... $71,614 $61, 195 $98,085 $97, 191 
Pref divs, 6% . 14,040 14/040 14,040 14,040 
Bal for com.... 57,574 47,155 84,045 83,151 
Com Gives ..... 3°033,750 6967,500 667,500 55t 





Surplus ... ...+. $23,824 D$20,344 $16,545 $26,901 

Earnings applicable to interest and sinking and improve- 
ment funds for the year Dec 31, 1915, were equa] to 235%; 
1914, 1789 ; 1913, 234%; 1912, 243%; net over int, taxes, 
skg and imp fds in 1911, 219%. 

SYDNEY AND GLACE BAY RY. CO., LTD., SYDNEY, N. 8 
—Controlled by ownership of entire capital stock and $220,000 
of the $393,000 outstdg Ist mtg 5s. Bonds.—Ilst g 5s, dated 
July 1, 1902, due July 1, 19382, $500,000 auth, $173,000 out- 
stdg (in hands of public). Int J & J I, at Royal Tr Co, 
Montreal, Trustee. Callable at 110 & interest on any interest 
day. Sinking fund 1% per an of bonds certified. 


CAPITAL TRACTION CO., WASHINGTON, D. C. 

INCORPORATED 1888. FRANCHISES not limited as to 
time. 

OFFICERS.—Geo E Hamilton, Pres; H Hurt, Vice-Pres; 
D §S Carll, 2d Vice-Pres and Gen Mgr; H D Crampton, Sec; 
R D Simms, Treas. 

CAP STOCK—$12,000,000 auth and outstdg. Shares, $100. 
Transfer Agt, Amer Sec & Tr Co. Registrar, Union Tr Co, 
Washington, D C. Divs payable quar J, A, J & O41. Vari- 
ous rates have been paid since 1898; present rate, 5% per an. 

BONDS.— lst mtg g 5s, dated June 1, 1907, due June 1, 
1947, $6,000,000 auth, $5,611,000 outstdg. Int J & D at 
Union Trust Co, Washington, Trustee. Not subject to call. 

COMPARATIVE STATISTICS. 
Year Dee 31, 1915. 


1913 





Gross receipts ..$2,206,498 $2,; 310,165 

Oper exp & taxes 1,152,283 1é 

ae steleesed 918,409 { 

ee Me -ascawens 6,532 

ll ere $924,941 S980,8° 8 $1, 006,623 $1,048,907 
ees 281,368 283,711 283,620 281,781 
meee, GS. cevces 600,000 660,000 720,000 720,000 
re $43,573 $37,127 $3,005 $47,126 


Earnings available for interest were 328% in 1915; 345% 
in 1914; 3399% in 1913; 372% in 1912; 458% in 1911. 


CAROLINA POWER & LT. CO., RALEIGH, N. C. 

CHARTERED in 1908 in N C. Owns and operates the 
street railway, gas and electric light and power systems in 
Raleigh, a gas plant in Durham, and furnishes electric 
light and power to Henderson, Oxford, Goldsboro, Sanford 
and Jonesboro, and for manufacturing purposes in Smithfield, 


Franklinton, Pine Level, Fayetteville, Cumberland, Roxboro, 
Selma and Clayton. The electric and gas franchise in Raleigh 
and franchise in Fayetteville are unlimited in time; other fran- 
chises expire after 1942. Controls the Yadkin River Power 
Co and Asheville Pwr & Lgt Co. 
OFFICERS.—Chas E Johnson, Pres; H H Carr, W Darbee 
and D F McGee, V-Pres; E P Summerson, Sec & Treas. 
CAP STOCK.—Com, $5,000,000 auth, $4,350,000 outstdg; 
Pref 7% cum, $2,500,000 auth, $1,058,700 outstdg, of which 
$936,100 is in hands of public. Shares, $100. On pref stk 
3% in 1909, 6% in 1910, 7% in 1911. Pref 7% cum from 
Jan. 1, 1911. Payts made regularly quarterly, Jan 1. Trans- 
fer Agt, Registrar & Transfer Co; Registrar, Corporation Tr Co. 
BONDS.—Ilst mtg g is, dated 1908, due Aug 1, 1938; $5,- 
000,000 auth, $2,756,000 outsdg. In F & A at Guar Trust Co, 
N Y, Trustee. Callable after Aug, 1913, at 105. 
COMPARATIVE STATISTICS 
Year Dee 31, 1915. 1914. 1913. 





DG sacs iacndewentincesuan’s a $525,213 
Net after Exp Tax..... nen . \ 190,655 
CO SRGOUED 6 cccsicsiccccene “60,000 50,000 
Total Income ..... eee 240,655 
LO errr. 131, 300 92,453 
ee Ee Swesve se jamb eae 43°712 43,183 
Bal i el $103,863 $105,019 


D—Deficit. 

Net available for bond int in 1915 were equal to 244%; 
1914, 246% ; 1913, 260%; 1912, 258%; 1911, 244% 

Asheville (N. C.) Power & Light Co, 
(Controlled by Carolina Power & Lt Co.) 

INCORP in N C, 1912, as successor to the Asheville Elec 
Co. Consolidation of street railway and light and gas com- 
panies of Asheville, N C. 

OFFICERS > E Johnson, Pres; H W Plummer, H H 
Carr, Wm Darbee, D F McGee, V-Pres : E P Summerson, 
Sec & Treas. 

CAP STOCK.—Com, $1,000,000 auth and outstdg; pref 
7% cum, $1,000,000 auth, $600,000 outstdg, $500,000 pref in 
hands of public. Shares, $100. Callable at 115%. Divs on 
pref 7% from Apr 1, 1912, payts quar J, A, J & O11. On 
com, 3% in 1912, 5% in 1913. Rate on com, 5% in 1914, 
6% in 1915. Transfer Agt, Commonwealth Tr Co. Registrar, 
The First Nat’l Bk of Boston. 

BONDS.—Ilst gold s f 5s, dated 1912, due Apr 1, 1942; 
$5,000,000 auth, $1,000,000 outstdg. Int A & O 1 at US 
Mtg & Tr Co, Trustee. Graduated s f 1917 to 1941. Call- 
able at 105. 





COMPARATIVE STATISTICS 


Year Dec 31, 1915. 1914. 1913. 1912 
GEOR  cdksccccsusnncetes $439,267 $443,265 $396,527 $351,369 
NE ccctcccvnsecescsece 196,526 204,797 174,621 149,348 
BE lncde et etenseenencae 52,144 52,607 52.920 = cccece 
Balance .cccccccccccecs $144,382 $152,190 $121, 701 $149,348 


Earnings for period prior to Apr, 1912, are for old company. 
Net earnings available for interest on bonds for 1915 were 
equal to 376%; 1914, 389%; 1913, 329% 

Yadkin River Power Co, 
(Controlled by Carolina Power & Lgt Co.) 

INCORP March, 1911,°in North Carolina. Operates 184 
miles of high-tension transmission lines built on private 
right-of-way. Lines are connected with the lines of the 
Carolina Power & Let Co & Southern Power Co. In addition 
to supplying power to the Carolina Power & Lgt Co it does 
the entire electric light and power business of Rockingham, 
Hamlet and Wadesboro, N. C., and Cheraw, S. C., and sells 
power for manufacturing purposes in Lumberton and Hiles- 
ville. All franchises extend to 1971 or beyond. 

OFFICERS.—C E Johnson, Pres; W Darbee, H H Carr, 
V-Pres: D F McGee V-Pres; E P Summerson, Sec & Treas. 

CAP STOCK.—Auth $4,000,000, outstdg $3,310,000. Shares, 
$100. All controlled by Carolina Power & Let Co. 

BONDS.—l1st mtg 5s, dated Apr, 1911, due April, 1941; 
$15,000,000 atuh, $3,750,000 issued. $250,000 in treasury. Int 
payable A & O 1. Redeemable as a whole or in part at 105 
and interest. Old Colony Trust Co, Trustee. 

COMPARATIVE STATISTICS. 





Year Dee 31, 1914. 1913. 
GROG. cs ccascdctececsesscacees 8549,{ $299,606 $260,206 
Met G8E QOROBiccccccrcccasace 2. 5 200,744 182,093 
BE Gi BO, cn caeetavcecnces 17: 5,000 175,000 175,000 
ae ree eee 10,359 10,449 8,410 
BO Oe Te eC eee $47,492 $15,295 D$417 


D Deficit. 
Net earnings available for interest on bonds in 1915 were 
equal to 183%; 1914, 114%; 1913, 105% 


CEDAR RAPIDS MFG. & POWER CO. 
INCORP—In Canada. 
OFFICERS—J E Aldred, pres.; Howard Murray, V-Pres; 
J S Norris, sec and treas. 
CAP STOCK—Com, $10,000,000 auth and $8,900,000 outstdg. 
Shares, $100. Registrar-Eastern Trust Co., Montreal, Can- 
ada. Divs—none. 
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BONDS—5% 40 yr g bonds, $15,000,000 auth, $11,205,000 
outstdg. Int J & J 1. Beginning Jan 1, 1925, a sinking fund 
of 1% is to be set aside. 

For the yr ended Dec 31, 1915, gross earnings were $685,- 
593; total expenses, $48,205; balance for int, $637,298; in- 
terest charges, $302,246. Surplus, $245,052. E arnings ar- 
plicable for int charges were equal to 162% 


CENTRAL & SOUTH AMERICAN TELEGRAPH CO., 
NEW YORK CITY. 

INCORP in New York. Operates cable and land lines reach- 
ing from Mexico to the Central American countries, and in 
South America to Valparaiso and Santiago, Chili, and to 
Buenos Ayres, Argentina. Also owns about two-thirds direct 
cable between New York and Colon, Panama, in combination 
with the Mexican Telegraph Co. and two-thirds of new dupli- 
cate cable between New York & Colon, Panama, laid in July 
1915. Altogether operates about 15,180 miles cable lines and 
1,730 miles of land lines. 

OFFICERS—J A Scrymser, Pres; W Emlen Roosevelt, V- 
Pres; Clarence Rapkin, Treas; J R Beard, Sec, 66 Bway, 
N Y City. 

CAP STOCK—$14,000,000 auth, $9,571,000 outstdg. Shares, 
$100. Trans Agt, at Co’s office; Reg, Union Trust Co, N Y. 
Divs—1885 and 1886, 4% ; 1887, 6% ; 1888 to 1896 incl, 7% per 
an and stk div of 20% in 1890; 1897, 6% %, 1898 to date, 6% 
Also 25% stk div in 1907. Extra cash div of 3% Jan 10, 
1916. Divs pay J, A, J & O. BONDS.—None. 

CUMYPAKATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 1913. 1912. 

Gross receipts...$2,848,993 $2,064,553 $1,555,936 $1,616,223 
Net receipts. .... 2,121, 660 1,365,760 838,641 988 151 
Dividends. ...... 861,390 574,260 574,260 574,260 
|) ee 1, 260,270 791,500 264,381 413,891 


CENTRAL HUDSON GAS & ELECTRIC CO., 
POUGHKEEPSIE, N. Y. 

INCORP in New York, 1911. Franchises perpetual. Is a 
consolidation of the Hudson Counties Gas & El Co, Newburgh 
Light, Heat & Power Co and Poughkeepsie Light, Heat & 
Power Co, 

OFFICERS.—T R Beal, Pres; J L Wilkie, V-Pres; P A 
3urnes, Sec; Wm Schickle, Treas. 

CAP STOCK.—$2,500,000 auth, $1,727,500 outstdg. Shares, 
$100. Trns Agt and Reg, P A Burns, Poughkeepsie, N Y. 
Divs—Payable quarterly, 8% per an. 

BONDS.—l1st and ref g 5s, dated 1911, due June 1, 141; 
$5,000,000 auth, $1,175,000 outstdg. Int J & D 1 at Columbia 
Trust Co, N Y, Trustee. Conv deb 6s, dated 1915, due Oct 1, 
1925; $500,000 auth, $300,000 outstdg. Int A & O 1, at Co's 
office or Columbia Tr Co, N Y. 

Newburgh (N Y) Lt, H & Pow 1st g 5s, dated 1901, due Feb 
1, 1921: $750,000 auth, $700,000 outstdg. Int F & Al at 
Equit Tr Co, N Y, Trustee.——Conv deb 8s, dated 1908, due 
June 1, 1918; $330,000 auth, $300,000 outstdg. Int J & D1 
at company's office. 

Poughkeepsie (N Y) Lt, H & Pow Co conv deb 6s, dated 
1906, due July 1, 1926; $27,800 outstdg. Int quar J, A J & 
O 1 at company’s office. 


CENTRAL HOME TEL. & TEL. CO., LOUISVILLE, KY. 

INCOR—In Delaware. Holding Co., owning and operating 
telephone properties in Kentucky 

OFFICERS -l E Knisely, Pres; J D Powers, V-Pres; E H 
Cady, Sec and Treas. 

CAP STOCK—Com, §2,000,000 auth, $1,962,000 outstdg. 
Shares, $100. Divs, 144% quar F MA & N, since 1913. 

BONDS—Ist mtge & coll tr g 6%. $4,000,000 auth. Dated 
1913, due 1918. Int J, A, J & O at Ohio Savings Bank & Trust 
Co, Toledo, Ohio, Trustee. Callable at par and not exceed- 
ing 5%. 

CENTRAL ILLINOIS PUBLIC SERVICE CoO., 
MATTOON, ILL. 


INCORP May, 1902, in Illinois. 

OFFICERS—Marshall E Sampsell, Pres; G W Hamilton, V 
Pres; Henry M Brooks, Treas; E V Graham, Sec; P A Erlach, 
Genl Auditor. 

CAP STOCK—Com auth $5.000,000, outstdg $4,000,000; 
pref auth $5,000,000, outstdg $3,225,000. Shares $100. Regis- 
trar and Trans Agt, Illinois Tr & Say Bk. Divs, to date, 
6% on pref. 

BONDS—Ist ref mtge 5s, dated August, 1912, due or 
1952, $8,462,000 auth, $4,663,000 outstdg. Int F & A 
Continental & Commercial Tr & Sav Bk, Chicago, III, Een 
Callable on any interest date at 105 and interest. Prior 


liens outstdg $805,000.——10-yr 6% debentures, $2,000,000 
outstdg. 3 yr 6% gold notes, $3,000,000 outstdg. 


CENTRAL KENTUCKY NATURAL GAS CO, 
LEXINGTON, Y. 

INCORP 1905 in Ky. Supplies in Lexington, Winchester, Mt 
Sterling, Paris and Paintsville with natural gas. 

OFFICERS—Joseph Seep, Pres; C N Payne, V-Pres; Robert 
S Hampton, Secy & Treas; John Tonkin, Genl Mgr. 

CAP STOCK—$1,500,000 auth and outstdg. Shares, $25. 
Trans at Co’s office. Divs—In 1908, 5%; 1909, 2%%; in 
1910, 50 ; in 1911, 2%.%; in 1916, 2%% to April 15. 

BONDS—Ist mtg 6s, dated 1905, due $40,000 each Nov 1, 
1916 to 1925; $600,000 auth, $400,000 outstdg; $200,000 paid 
off Nov 1, 1915. Int M & N at Oil City Tr Co of Oil City, 
Pa, Trustee. 

EARNINGS for year Dec 31, Gross, $33! 
net, $162,200; interest on bonds, § balance, $116, 561. 
Net earnings available for inte rest on bonds were equal to 
186 0% 


CENTRAL MAINE POWER CO., AUGUSTA, ME. 

INCORP 1905 in Me Acquired the entire property rights 
ind franchises of a considerable number of local elect light 
and power cos; also the capital stock of Waterville, Fair- 
field & Oakland Ry 

OFFICERS.—H D Eaton, Pres: J N Webber, V-Pres; G D 
Hagarty, Sec; W S Wyman, Treas. 

CAP. STOCK—Com, $2,500,000 auth and outstdg; pref 6% 
cum, $1,000,000; auth, $866,400 outstdg. Shares, $100. Trans 
Agt, Treas of company: Registrar, State St Tr Co, Boston. 
Divs on pref, 6% per an, payable 1%% quar. 

BONDS Ist g¢ 5s, dated’ 1909, due Nov 1, 1939; $5,000,000 
auth, $2.675.000 outstdg. Int M & N 1 at State Strect Tr Co, 
Boston, Trustee. Callable at 105 and int; s f provision. 
Bonds of subsidiary company, $402,400. 

COMPARATIVE STATISTICS. 





559; 








1914 1913. 1912. 1911. 
GOO incsusunss Gee $586,156 $524,743 $472,892 
Oper exp & “dep. -. 361,328 320,736 253,781 266,102 
Int & pfd divs.... 238,104 226,958 210,809 175,160 





Bal for com stk.. $20,584 $34,271 $60,152 —«-$31,630 
Later statistics not available at time of going to press on 

April 29. 

CENTRAL MASSACHUSETTS LIGHT & POWER CO. 
Org under Mass laws, 1912. Owns cap stock of Black- 

stone Electric Light Co, North Brookfield Light & Power 





Co, Central Massachusetts Electric Co, Union Light & Power 


Co, and Ware Electric Co. 

OFFICERS—Eugene P Rowell, pres; Chas R Adams, 
treas; Edward C Mason, sec. 

CAP STOCK—Com, $1,500,000 auth, $1,085,000 outstdg. 


Shares $100. In case of liquidation are entitled to $115 per 


share through May 15, 1916; $120 per share through May 
1$, 1918; $125 per share thereafter. Divs—Initial div of 
5% per an was paid on Aug 15, 1912, and at that rate to May 

1913; at 544% per an from May 15, 1913, to May 15, 1914. 
and at 5% per an from May 1914 to date. Next div will be 
paid on May 15, 1916, at rate of 5%, when it will be increased 
to 0% Oe. 

BONDS—None 
COMPARATIVE STATISTICS. 
Income statement of Trustees of Central Massachusetts Light 
& Power Co. 





Year ended June 30, 1915. 1914. 1913. 
Divs on stocks owned .......... $66,500 $36,313 $29,872 
Interest received ... 8,695 15,463 2,305 
Miscellaneous .... eer 377 457 
Expenses ..... : 1,187 1,667 670 
Net income ..... er ... $74,008 $50,487 $31,964 


Consolidated Operating Accounts of Companies whose shares 
are owned. 











Year ended June 30, lt 15. 1914. 1913. 

Gross CATMINES ......ccccscccee cher 3 $311,562 $218,598 
ee Fee ee ee 80,442 61,454 
Other income ... PRET ee Se 6, 794 18,148 
| We eeee ere resecccose lianas 687.208 sae 
oO RO A eee 49,964 37,459 26,367 
Bal for stock dep and rec........ $68,604 $49,777 $53,235 
Divs paid and accrued . 66,500 36,313 29,871 
OOO Cee ; ~- $2,106 $13,464 $23,564 
Net income trustees... wer 76,008 50,486 31,064 
CML & P divs pd 07,846 49,609 30,486 
Ace pfd divs recd... P Dy .<«<sss08 whee 
Jalance na kiee. aud sential amare $18,802 $19,341 $24,842 

Earni applicable for int charg were equal to 238% in 





1915; 235%, 1914, and 303% in 1915 
Central Massachusetts Electric Co, 

INCORP 1894 in Mass. Supplies electric light and power 
in Palmer, Monson, Warren, Wilbraham, West Brookfield, 
Belchertown, Brookfield, East Longmeadow, Granby and En- 
field, Mass. 

MANAGEMENT—Same as Central Massachusetts Light & 
Power Co. 

CAP STOCK—None 

BONDS—Ist g 6% $150,000 auth and outstdg. Dated Feb 
1, 1894, due Feb 1, 1924; int M & N at International Trust 
Co, Lynn, Mass 10 yr 5% notes due May 1, 1924; $500,000 
auth and outstdg. Int M & N at International Trust Co, 
Lynn, Mass. 


CENTRAL MISSISSIPPI VALLEY ELECTRIC 
PROPERTIES, 

INCORPORATED in Illinois by a trust agreement dated 
Dec 12, 1913, under which there are deposited with trustees 
all the common stock of the Keokuk Electric Co and all the 
capital stocks of Fort Madison Elec Co and Dallas City Light 
Co. These companies do the electric railway, electric light- 
ing, power and gas business in Keokuk, lighting and power 
in Ft Madison, Ia., and Dallas City, Ill., railway and lighting 
in Hamilton and Warsaw, Ill. Franchises from 1928 to 19386. 

OFFICERS.—H T Edgar, Pres; G Higginson, Jr & G L 
Weymouth, V-Pres; A K Todd, Sec; H B Sawper, Treas. 

CAP STOCK.—Com, 7,500 shares auth & outstdg, no par 
value; pref, $750,000 auth & outstdg. Shares, $100. Bonds, 
none. Transfer agents, Stone & Webster, Boston; Registrar, 
Old Colony Trust Co, Boston. 


Year ended Dee 31, 1915. 1914. 
Gross rer Terr ae aeh wie ali lara .$282,177 $296,022 
Pe Dee ROU, So wneud cde vaesaunswan 94,665 99,672 
Int charges ..... ‘(ness Gaeis Trea 16,996 
NE 6a oa oC bs an eke oo Ge eee 5,000 7,000 
jalance . els ee «+ $72,210 $75,675 
Divs Keokuk Elee Co 6 eel i : 15,000 15,000 
Dive Cent MV El P 6%... .cccscccce ... 45,000 45,000 
eo ee $12,210 $15,675 





Net earnings av: vilal le 
ing Fund were equal to 


charges and Bond Sink- 
and 420% in 1914, 
Keokuk Electric Company. 

Incorporated in Illinois in Dec, 1911, as successor to the 
Keokuk Elec Rwy & Power Co, Keokuk Gas & Electric Co, 
Hamilton Lt & Pwr Co and Keokuk & Western Elec Co. Com- 
mon stock is owned by the Central Miss Valley Elec Prop- 
erties. 

CAP STOCK.—Com, $650,000 auth, $615,000 outstdg; pref 
6% cum, $250,000 auth & outstdg. Shares, $100. Trans Agts, 
Stone & Webster Co, Boston; Registrar, Old Colony Trust Co, 
Boston. Divs on pref, 6% in 1914; on com, 7%%. 

BONDS—None of its own. Subsidiary bonds—Keokuk El 
Ry & Pwr ist 5s (closed mtg) due serially 1914 to 1925, 
$180,000 outstdg. Cent Tr Co & H E Ambler Trustees 
Keokuk Union Tr Co, St Louis, Trustee—Hamilton Lt & 
Power Ist 6s, due 1922 (closed mtge), $4,500 outstdg. 

saa! og li + alae 











Year D 31, 19 19 14. 1913. 

( $23 $249.06 $251.474 
RS Too 95 DSD 

he a 17,286 2” 603 

Bd skg fund..... “e 5,000 7,000 8,750 
Balance ..... eer ee ..- $59,036 $64,506 $64,238 
Pe Kiddcachaiahiedosnees 15,000 ee) 6=—ti(“(—«é«‘sC cw 
CO Ne viccaccrades errr ae ae 80s. eae ban 
Surplus sean iennea $6,086 $1,844 ” $64.2 23 


t arnin ay ible for inte! ( 
to 476% : 1914, 513% ; 1918, 422%. 
CENTRAL STATES ELECTRIC 

INCORP May, 1912, in Virginia, with power among other 
things, to acquire stocks and securities of public utility cor- 
porations Company has acquired approximately 75% of the 
entire $9,764,000 outstdg common stock of the Cleveland Elec 
Illuminating Co. 

OFFICERS—G A Galliver, Pres; F L Dame and W M Cole- 
man, V-Pres; E W Freeman, Sec and Treas. 

CAP STK—7% cum pfd; auth $30,000,000; issued $4,543,- 
300. Com auth, $10,000,000, issued $5,451,900. Shares $100. 
Guar Trust Co Trans; Col Trust Co Registrar. Of the pre- 
ferred stock a sufficient amount is reserved to provide for 
conversion of the secured gold notes. 

NOTES—10-year 5% secured gold notes dated June, 1912, 
due June, 1922; auth, $6,000,000; outstdg, $5,963,784; int 


in 1915 were equal 
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J & D 1 Guaranty Trust Co, N Y, Trustee. Convertible at 
par at any time at the option of holder into 7% cum pfd 
stock at 105 with adjustment of accrd interest and pref 
stock div. Subject to call in whole or in part on any inter- 
est date on due notice at 101 and interest. 

Cleveland (0O.) Electric Illuminating Co. 

INCORP. in Ohio in 1892. Name changed to present title 
in 1894. Franchises are in opinion of council unlimited as 
to time in Cleveland and adjoining towns. 

OFFICERS—sg Scovil, Pres; C W Mills, Treas; S C D 
Johns, Sec; Robert Lindsay, Genl Mgr and V Pres. 

CAP STOCK—Com, $10,000,000, of which $1,000,000 may 
be preferred, auth, $9,763,500 outstdg. Pref 6% cum, 
$800,000 outstdg. Transfer Agent at Co’s office. Divs on 
pref payable quar, 14% each F, M, A & N 1. Regular 
pref divs have been paid since organization in 1893. On the 
com 2% was paid Aug, 1899. 4% in June, 1903, and 8% 
yearly has since been paid. 

BONDS.—Ilst & ref. 5s, dated Apr. 1, 1909, due Apr. 1, 
1939, $30,000,000 auth; $7,500,000 outstdg. Redeemable on 
Apr. 1, 1924, at 107% and int., and thereafter at a price de- 
creasing %% yearly to maturity. Int. Apr. & Oct. 1 at Citi- 
zens Sav. & Tr. Co., Cleveland, O., and Acosta Nichols, N. Y., 


Trustees. 
COMPARATIVE Sr ATIOTICS. 

Year Dec 31, 1915. 914 1913. 1912. 
erate *$4, 392,579 $4, ose 943 $4,008,775 $3,192,651 
Net after taxes.. 2,079,987 1,993,839 1,934,610 1,455,123 
Int pf div amt ete 425,192 426,084 412,832 375,304 





Bal com stk & dep $1,654,795 $1,567,755 $1,521, 778 $1,079,819 
*Earnings subsequent to April 25, 1914, are subject to ad- 
justment after decision in pending rate proceedings, the exact 
result of which cannot now be ———, 
Net available for interest, pfd. div., amort., etc., was equal] 
to 489% in 1915; 469% in 1914 & 1913; 387% in 1912. 


CHAMBERSBURG, GREENCASTLE & WAYNESBORO 
ST. RY. CO., WAYNESBORO, PA, 


INCORP June, 1901, in Pennsylvania. Operates street 
railway in Waynesboro, Greencastle, Chambersburg, and 
vicinities. Franchise expires 1951. 

OFFICERS—W L Minick, Pres; D M Wertz, V-Pres; 
D N Benedict, Sec; J F Shank, Treas. 

CAP STOCK.—Com, $300,000 auth and outstdg; pref, 
$300,000 auth and outstdg. Shares: Com, $50; pref, $50. 
Company acts as its own Registrar and Transfer Agent. 
Divs—On com, 2% per an, 1911, to date pref, 5% per an, 
paid regular to date since 1910. 

BONDS.—Ist mtge 5s, due 1933, $300,000 auth and outstdg. 
Int J & J at Chambersburg Tr Co, Chambersburg, Pa., Trus- 
tee——-2nd mtge 5s, due 1937; $300,000 auth and outstdg. 
Int A & O at Chambersburg Tr Co, Chambersburg, Pa., Trust 
Co, Chambersburg, Pa, Trustee. Ref mtge 5s, due 1940, 
$1,000,000 auth, $193,400 outstdg. Int payable A & O. 

COMPARATIVE STATISTICS. 











Year Dec. 31, 1915. 1914. 1913. 1912. 
Gross ...........+..+. $124,948 $121,980 $121,890 $128,170 
Oper exp and taxes..... 54,369 54,243 58,678 59,728 
Net ......eccceceseeeeee 70,578 $67,737 $63,212 $68,441 
Be GDh cecucdewan 39,670 39,670 38,337 38,230 
a cinnecucneatl $50,908 $28,067 $24,875 $30,211 
apart e peep: 21,000 21,000 21000 "21,000 
ied a ‘$9,908 $7,067 $3,875 $9,211 


Net earnings available for interest charges in 1915 were 
equal to 177%; 1914, 170% ; 1918, 164%; 1912, 178%; 1911, 
155%. 

CHARLESTON (S. C.) CONSOL. RY. & LTG,. CO. 

INCORP in S Car, 1910. Leases Charleston Consol Ry, 
Gas & Elect Co, guaranteeing divs and int on bonds of 
that company. See below. Ow a the outstanding $500,000 pfd 
stock of Charleston Consol Ry, Gas & Elec Co 

OFFICERS—P H Gadsden, + me Geo H ‘Waring, V-Pres 
and Gen Mgr; W Clark, V-Pres; G W Curran, Sec; James 
Ball, Treas. 

CAP STOCK—Com, $3,000,000 auth, $1,500,000 outstdg. Pref 
6% $1,500,000 auth, $500,000 outstdg. Shares, $50. 

BONDS—None. 

Charleston (8S. C.) Consol. Ry., Gas & Elect. Co. 

INCORP under special act, So Car, in 1899, granting gas 
and elect light powers. Leased for 99 years from June, 
1910, to Charleston Consol R & Ltg Co at a guarantee of 
6% on pref and 4% on com to July, 1911; 5% to Jan, 1913, 
and 6% thereafter. Due performance of lease guaranteed by 
United Gas Improvement Co. In Feb, 1913, sold to Charleston 
Isle of Palms Traction Co its Seashore division, including 
wharfs, ferryboats, etc. 

OFFICERS—Philip H Gadsden, Pres; J G Bradley, V-Pres; 
Chas J Bendt, Sec & Treas; M C C Tessier, Asst Secy and 
Asst Treas. 

CAP STOCK—Com, $3,000,000; auth, $2,693,050 outstdg. 
Pref 6% cum, $500,000 auth, all outstdg. Trans Agt, at 
Company's office. Dividends are paid regularly on preferred. 
Payts quar, J, A, J & O 1. Divs on com were paid as fol- 
lows: 1903, 4%%; 1904, 1%; 1905, 1%%; 1906, 24%; 1907, 
244% ; 1908 and 1909, 3%; 1910, 4%; 1911 and 1912, 5%; 
from April 1, 1913, 6% per an. Payts semi-an, J & J 1 

BONDS.—Consol mtg g 5s, dated 1899, due Mar 1, 1999, 
$2,500,000 auth, $1,759,000 outstdg. Int M & S 1 at Balt Tr 
Co, Trustee and Carolina Savings Bk, Charleston Charles- 
ton City Ist mtg g 5s, dated 1898, due Jan 1, 1923, $850,000 
auth, $731,000 now outstdg. Int J & J 1 at Mercantile Tr & 
Deposit Co, Baltimore, Trustee. 

COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 
GD COUUINOS. viactacnanckcecdeeds4ceueee $322,019 $315,013 
Dee Se: GOR... i scnaavensasansedenes 135,633 136,050 
NOONE. 6.60: sdaic ose dneedandkickeieaneeee $186, 386 $178,963 


Earnings available for interest charges, etc, for year ended 
Dee 31, 1915, were equal to 238% ; 1914, 231%. 
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CHARLESTON (MASS.) GAS & ELECTRIC Co. 

INCORPORATED in Mass. in 1846, to supply gas and in 
1886 to supply electric light. 

OFFICERS.—F J Bartlett, Pres; S§ J Fowler, Sec, Treas 
& Gen’l Mer. 

CAP STOCK, $600,000 auth and outstdg. Shares, $50. 
ieee Agt and Reg. I |v (Mass) Safe Dep & Tr Co. Divs— 
7% an to 1903; 8% ; 1905 to 1911, 10%; 1912, 12%%; 
1913, 14% ; i914 and 1915, 15%. Payts $% Feb, Apr é 
Aug. BONDS.—None. 

COMPARATIVE STATISTICS. 











Year ended Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ...... -*$444,413 $422,860 $399,277 $376,325 
Net after taxes........ 139,834 124,881 115,519 106,444 
Total income ......... 139,834 124,881 115,519 106,877 
Int pd, deprec, etc...... 49,834 34,881 13,519 28,772 
WOO avcdacnddeseun $90,000 $90,000 $84,000 78,105 
DOE ccdceciccccncveces 90,000 90,000 84,000 75,000 
WOE acabaicsnseass ddedes  s600es — st pana $3,105 


Earnings available for int, deprec, etc, for the year June 
30, 1915, were equal to 280%; 1914, 358%; 1913, 366%; 
1912, 371%; 1911, 307%. 


CHARLOTTESVILLE (Va.) & ALBEMARLE RY. CO. 
INCORP 1913 in Virginia. Consolidation of Charlottes- 
ville & Albemarle Ry Co, and Redland Power Corp. Serves 
under perpetual charter, except street railway, which ex- 
pires in 1944, Charlottesville and adjacent territory in Albe- 
marle County with street railway, electric light and power. 

OFFICERS—F G Todd, Pres; John L Livers, V-Pres & Gen 
Mer, W R Morton, Sec and Treas. 

CAP STOCK--Com, $5,000,000 auth and outstdg. Pref, 
$2,000,000 auth, $1,227,000 outstdg. Pfd is callable at 110 and 
has preference as to assets. Shares, $100. Transfer Agt, 
company. Divs—Pref, 7% Cum. pd semi-an. Com, none. 

BONDS—Ist mtge g 6% $750,000 auth, $350,000 outstdg. 
Dated April 1, 1915, due April 1, 1943. Int A & O 1 at 
Equitable Trust Co, Baltimore, Md, trustee. Callable at any 
time at 105. 

COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915. 1914. 1913. 
Gross Receipts ..........-cce.e+0+$104,025 $93,224 $82,650 
ME eascwencikneencng eckeeeead 48,150 4 60,105 











i a eee eee $55,875 $45,012 
ee ee ere err 26,603 28,287 
a ee eae ere . $29, 272 “$16,725 
VE. DOS kc k cv kccdiciniwedenses 6,566 1,459 
RIN ebicd  pekee ks abide ie eee $22,706 “$15,266 $8,223 


Earnings applicable for interest and taxes were 210% in 
1915; 160%, 1914, and 157% in 1913. 


CHICAGO CITY & CONNECTING RYS. 

FORMED in 1910 under a trust agreement to take over 
94.29% of stock of Chic City Ry and also securities of the 
Calumet & So Chic Ry, Southern St Ry, Hammond Whiting 
& E Chie Ry and Chic & West Ry, comprising 491.83 miles of 
ry in So div of Chic. These lines (except H W & E C) oper- 
ated under “Unification Ordinance” providing for unified opera- 
tion of Chicago Surface Lines. 

Trustees—Chicago Title & Trust Co; W W Crawford, Secy- 
Treas; H B Riley, Chairman of Committee. 

Participation Cerfts—Com, 150,000 shares auth and outstdg. 
Pref, $4.50 per share cum, 250,000 shares auth and outstdg. 
No par values. Divs on Pref, $2.25 per share semi-annually 
from July, 1910, to July, 1914, inclusive; $1.25 per share Jan 
1, 1915; $1.25 July 1, 1915; $0.75 Jan 1, "1916 on com ; $1 per 
share S A July, 1910, to July, 1912. Trans Agt, Co’s office; 
Registrar, Ist Tr & Savs Bk, Chicago. 

Bonds—Collat Tr s f g 5s, dated 1910, due Jan 1, 1927; $22,- 
000,000 auth, $21,790,000 outstdg Mar 1, 1916. Reduction due 
to sinking fund bond , with par value of $105,000 being can- 
celled. Int A & O 1, at Ist Tr & Savs Bk, Chicago, Trustee, 
or J P Morgan & Co, N Y. Secured by deposit of securities of 
controlled companies. 

COMPARATIVE STATISTICS 

















Year Dec 31, 1915. 1914. 1913. 1912. 
Int & divs rec’d. .$1,815,163 $2,052 026 $2,301,825 $2,437,250 
Die, int, 6 2.02. 1,257,864 1,161,114 1,158,645 1,151,006 
MOG peeudidecacar $: 557, 299 $890,912 $1,143,179 $1,286,243 
Divs on partic 
| eer 500,000 875,000 1,125,000 1,275,000 
i ae re $57,299 $15,912 $18, 179 $11,243 


Chicago City Railway. 
: (Controlled by Chic City & Connect Rys through stock owner- 
ship.) 

INCORP 1859 in Ill. In 1907 franchises were granted run- 
ning to 1927. All net profits over operating expenses, interest 
and 5% on investment are to be divided 55% to city and 45% to 
company. City can purchase property for $21,000,000, plus 
cost, of rehabilitation and extensions after above valuation 
was made. Effective Feb 1, 1914, the prop of the Chi Rys Co, 
Chi Cy Rys Co, Calumet & So Chi Rys Co and the So Street Ry 
Co are operated as a unified system by a joint agency known 
as Board of Operation of the Chi Surface Lines. 

OFFICERS—L A Busby, Pres; H B Fleming, V-Pres; F D 
Hoffmann, Secy-Treas; John J Duck, Aud. 

CAP, STOCK—$19,000,000 auth, $18,000,000 outstdg, of which 
$16,971,900 is owned by Chic City & Connecting Rys. Shares, 
$100. Divs, 1893 24%; 1894 to 1900, a 10%% ; 1902 
to 1909, 9% ; 1910, 16% : 1911, 114%4%; 1912, 11%; 1913, 10% % ; : 
1914, 9%; 1915, 8%. 

BONDS—Ilst g is, dated 1907, due Feb 1, 1927; $32,200,000 
outstdg. No limit to issue. Int F & A 1 at First Tr & Savs 
Bk, Chic, Trustee. In case of purchase of property by city, 
bonds can be redeemed at par before maturity. 


COMPARATIVE STATISTICS. 
Joint Account. 


Year Jan 31, 1916. 1915 1913 

a ee ee $1 10,649,405 $12,076,773 $11, 735, 403 $11,243, 981 
Net, after exp and 

int on invest. one $865, 789 $1,338,588 $1,803,722 $1,758,158 
City’ ss. . errs 476,184 736,223 992 047 966,987 
CHO GOD ckcscccs 389,605 602: 364 811,674 791,171 

Ni on- Partnership Account. 

Cre Gam scctinie 889,605 $602,364 $811,674 $791,171 


59% int on invest.. 2,507,908 2,416,913 2,305,150 2,217,265 








Inc from oper...$2,897,513 $3,019,278 $3,116,825 $3,008,436 

















Geer BS ccosces 81,582 279,547 220,709 260,172 
Total inc ......<. $2,979,095 $3,208,826 $3,337,624 $3,268,608 
Int on bonds ..... 1.565.555 1.529.409 1.409'548 —1.286/102 
Se $1,413,540 $1,769,416 $1,928,076 $1,982,506 
Dividends ....... 1,440,000 1,820,000 "1'800,000 1,800,000 





Surplus ........... $26,460 $149,416 $128.076 $182,506 









die 





April 29, 1916 
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CALUMET & SO CHICAGO RY.—Consolidation in 1908 of 
Cal Elect St Ry and So Chic St Ry, under terms of city 
ordinance. Cap Stock—$10,000,000 auth and outstdg, all owned 
by Chic City and Connecting Rys. Bonds—1st rehabilitation g 
5s, dated 1908, due Feb 1, 1927; $5,325,000 outstdg. Int F &Al 
at First Trust & Savgs Bk, Chic. Issue limited to amount of 
new work done on property. Redeemable at par only if city 
purchases property. Effective Feb 1, 1914, the prop of 
the Chi Rys Co, Chi Cy Rys Co, Calumet & So Chi Rys 
Co, and The So Street Ry Co are operated as a unified system 
by joint agency known as Board of Operation of the Chicago 
Surface Lines 

SOUTHERN STREET RAILWAY—Cap Stock, $2,400,000 
auth, $2.400,000 outstdg. All owned by Chic City and Conn 
Rys. Effective Feb 1, 1914, the prop of the Chi Rys Co, Chi 
Cy Rys Co, Calumet and & So Chi Rys Co, and The So Street 
Ry Co are operated as a unified system by a joint agency known 
as Board of Operation of the Chicago Surface Lines. 

HAMMOND WHITING & E CHIC RY—Cap Stock, $1,000,000 
auth and outstdg. Bonds—I1st g 5s; $5,000,000 auth, $1,000,000 
ws: all outstdg securities owned by Chic City and Conn 

ys. 


CHICAGO ELEVATED RAILWAYS. 


A voluntary association organized in 1911 and has acquired 
991%4% of the stocks So Side Elev R R, the Metrop West Side 
Elev Ry, the Northwestern Elev R R. The aforementioned 
Cos control the Chic & Oak Park Elev R R, Union Consol 
Elev Ry, and Chic & Elmhurst Ry. Controls all elevated 
systems in Chic, operating 189.54 miles of single track. 
Long term franchises running from 1930 to 1945. Negotia- 
tions are now under way for merger of elevated and surface 
lines. See Chic Rys Co. Pursuant to an ordinance granted 
in 1913 by the city of Chicago, the elevated lines on Nov, 1913, 
commenced the through routing of the Northwestern & South 
Side trains and granted free transfers between all the ele- 
vated lines in the loop district. 


OFFICERS, Britton I Budd, Pres of Constituent Companies; 
W. V. Griffin, Secy; E A Brion, Comptroller. TRUSTEES— 
Samuel Insull, Henry A. Blair and Samuel McRoberts. GOV- 
ERNING COMMITTEE—Samuel Insull, Henry A Blair, B I 
Budd, J H Gulick, and W A Fox. EXECUTIVE COMMITTEE 
—Samuel Insull, H A Blair and W A Fox. 

CAP STOCK—Com, 250,000 shares auth and outstdg, ex- 
pressed as $25,000,000. Pref 6% cum, 160,000 shares auth 
and outstdg, expressed as $16,000,000. Pref divs, 1%% Dec 1, 
1911. Same rate maintained to June 1, 1914; none since. 

BONDS—Ten-year 6% deb, dated July, 1914, due July, 1924; 
$7,000,000 outstdg. Int pavable J & J at Natl City Bk of N Y. 
Reg. Redeemable on any int date at par & interest up to and 
inc] July, 1919. Callable at 102%4% thereafter. NOTES— 
2 yr5% secured g notes, dated July, 1914, due 1916; $14,000,000 
outstdg. Int payable J & J in N Y & Chicago. 

Chicago Elev Rys Collateral Trust Income Statement for 
year ended Dec 31, 1914: Income: divs, $1,109,799; int, $718,- 
250; gross income, $1,828,049. Disbursements: Int on notes 
& debs, $1,310,000; genl exp, $33,351; total disbursements, 
$1,343,351: net income, $484,698. Deduct: Divs paid Mar 1 & 
June 1, 1914, on pfd par shrs, $480,000. Surplus income for 
year, $4,698. Above income statement does not indicate the 
full amount of net earnings of subsidiary companies, but only 
that portion which was received by the trustees by way of 
dividends. 

+The Metropolitan West Side, Northwestern & South Side 
Elevated Railroad Companies Combined Income Account: 

Year ended June 30, 1915. 





a er ry reer rome 
ee EE Gs i cn eccnestcaendisscadsbascpestties 4,174,959 
Oe, ClCP- CHUN GAOCIIOE,, GG ivkcdiieicsicciccvcseres 700,243 
oR Pee er ee or ee rrr 
pe Re rrr eee *117,905 
Ne TONGS oon 508 ss0cs0eece cep haeawdedee eats sae 
EE le DUNN 3.9 toc cdetdenda peta neadsans *2.188,410 
ii dsc ces tan dee MSs Oo Meee ER eee ieee $1,404,211 
rere re ere eee 1,105,373 
SSeS bad oe 0 ak a oe as eine $298,838 





*Inter-company rentals deducted. 

+On account of the new classification of accounts issued by 
the Illinois Public Utilities Commission for the first year 
ending June 30, 1915, previous year’s figures are not com- 
parative. 


COMPARATIVE STATISTICS OF COMBINED COMPANIES. 


Year ended June 30. 1914 1913. 1912. 
$8,182,862 $8.005.450 $7.960,292 
4,3223.227 4.111.752 4.148 348 
5,205.07 4,742,229 4.815.471 
4,027,471 3,822,309 3,691 229 














ND cb occictarceketeos ace $1,177,407 $921.920 $1,124,242 
ED. i. gvlaccsdbseedbSGea8 1,164,378 1,098,575 890,992 
EEE Gosahotacsencaincaeas $13.229 *$177,555 $233,249 


*Deficit—Earnings available for charges in 1914 were equal 
to 129% ; 1913, 124%; 1911, 130%. 


Metropolitan West Side Elevated Ry. 


INCORP 1899 in Ill. Controlled by Chicago Elev. Fran- 
chise expires Apr 7, 1942. Nov 3, 1913, transfers granted to 
all elevated lines in the loop district. 

OFFICERS—Britton I Budd, Pres; W V Griffin, Sec & Treas. 

CAP STOCK—Com, $7,500,000 auth, $7,462,800 outstdg. Pref 
n ec 50%, $9,000,000 auth, $8,707,500 outstde. Shares, $100. 
Divs—None on com or pref from 1907 to Mar 1, 1910, when 
%% was paid on pref and %% each quar to Sept, 1911. Dec 
payment omitted. 1912, 54%; 1913, 5% in Mar & July, 1914, 
14%; since then no statement of divs declared have been 
made public by Company, as practically all of the stock ts 
now owned by Chic Elev Ry. 

BONDS—lIst g 4s, dated 1898, due Aug 1, 1938, $10,000,000 
auth and outstdg. Int Ff & A 1 at co’s office, Chic, or Central 
Trust Co, N Y. Trustee. Extension mtge g 4s, dated 191. 
due July 1. 1938, $5.000.000 auth, held by Chic Blew Rys. Coll 
tr, $567,000; outstdg, $4,433,000. Int J & J 1 at Co’s office 
Chic, or Cent Tr Co, N Y. Northern Tr Co, Chicago, Trustee 
Callable at 105 

The Metropolitan West Side Elev Ry, Northwestern Elev 
R R Co & South Side Elev R R 5% equipment trust certifi- 
cates: Auth & outstdg, $2,600,000 (of which $2,050,000 Series 
A and $550,000 Series B), dated Aug 1, 1914, Series A, are 
due in semi-annual installments from Feb 1, 1917, to Aug 1, 
1926 ; $102,000 each Feb 1 and $103,000 each Aug 1; Series B 
are due $110,000 semi-annually each Feb 1 and Aug 1 from 
Feb 1, 1927, to Feb 1, 1929. Guaranteed jointly and severally 
by the Metropolitan, West Side, Northwestern and South Side 
Elevated R R Cos 





We Are Dealers In 


Argentine Government 57% 1946 
City of Buenos Aires 5% 1913 
Uruguay 314% Consolidated Loan 
Imperial Russian 4% Rentes 1894 
Venezuelan Diplomatic 3% 
City of Moscow (Russia) 
Sinking Fund 444% 1961 
San Paulo Treasury Notes 
Cuban Telephone 5% 
Peruvian Corporation, Ltd. 
Brazil Railway 
East Rand Issues 


Details and prices on request. 


Renskorf, Lyon & Co. 


(Investment Department) 
New York Stock Exchange. 


Members < New York Cotton Exchange. 
Chicago Board of Trade. 


33 New St. (S333) New York 





COMPARATIVE STATISTICS. 





Year June 30, 1913. 1912. 1911. *1910. 
Gross ...........-$2,954,452 $2,976,999 $3,018,327 $8,069, 
BOGE  6.560086660066 1,330,715 1,388,889 1,293,890 1,335,678 
TEORe BBs 60 ceenes ,944, 9% 1,403,071 1,302,427 1,342, 
Int & rents....... 926,233 914,695 896.064 899,717 
GUE: cn isssavee $418,761 $488,376 $406,363 $442,731 


*Year Dec 31. 

Earnings not reported separate, see joint statement under 
Chic Elev Rys. 

In 1913 total net income was equal to 234% of actual int 
chgs exclusive of rentals. In 1912, 232%; in 1911, 226%; in 
1910, 232%. 

UNION CONSOLIDATED ELEVATED RY—Organized in 
1896 to build 0.19 miles of track to connect Union Elev R R 
and Metrop W S Blev Ry. Leased to latter co. Franchise 
expires 1945. Cap Stock, $1,000,000 auth and outstdg. Bonds, 
ist g 5s, dated 1896, due Nov 1, 1936, $1,000,000 auth, $453,000 
series A outstdg. Int M & N 1, Cent Tr Co, N Y, Trustee. 
Guar p & i by Metrop W 8 Elev. 


Northwestern Elevated R. R. 

INCORP 1893 in Ill. Acquired Union Elev R R Co and 
owns 53% of Chic & Oak Park Elev. On Aug 21. 1911, stock- 
holders authorized $25,000,000 Ist 5s. Nov 3, 1913, this Co 
started to through route its cars on the lines of the South 
Side El and granted free transfers to all lines in the loop dis- 
trict. 

OFFICERS—Britton I Budd, Pres; W V Griffin, Sec & 
Treas. 

CAP STOCK—Com, $5,000,000 auth, $4,946,400 outstdg; pref 
5% n-c, $25,000,000 auth, $4,944,400 outstdg. Shares, $100. 
Divs on pref, 1%, Oct, 1909; 1910, 4%; 1911, 2%, and 2% 
Mar 1, 1912. Dividend statements no longer reported, as prac- 
tically all of the stock is now owned by Chic Elev Rys. 

BONDS—Ist mtge 5; g bonds, dated 1911, due 1941 ; $25,000,- 
000 auth, $12,500,000 outstdg. Int M & S at Ill Trust Svgs 
Bk, Trustee, under mtge. Redeemable as a whole at 102 & 
interest on 30 days’ notice. Equipment Tr 6% notes payable 
in installments; $16,000 in yrs 1916 to 1918; $48,000 outstdg. 
Equipment Trust 5% obligation, guaranteed jointly and sever- 
ally, by Metropolitan, Northwestern & South Side Cos. See 
under Metropolitan. 


COMPARATIVE STATISTICS. 





Year June 30, 1913 1912. 1911. 1910. 
Gross .ccccccccces $3,186,583 $3,177,215 $2,731,376 $2,632,039 
Net wcccccccvcces 1,841,865 1,862,821 1,389,103 1,331,973 
IME ccccvesece (a) 71,840,991 71,745,065 951,594 955,875 
Surplus ......... $874 $117,755 $437,5 $376,098 


Earnings not reported separate any longer. See joint state- 
ment under Chic Elev Rys. 

(a)Int for year ended June 30, 1913, includes interest on 
$25,000,000 1st mtg 5s, then outstanding. Since June 30, 1914, 
only $12,500,000 1st mtg 5s outstanding. 

tIncludes taxes and rentals. 

Net income available for int chgs. tax and rentals in 1913 
were equal to 100%; 1912, 106%. 

UNION ELEVATED R R—Acquired by N W Elev RR. Is 
used by all Chic Bley roads and receives a half cent for each 
pass carried and in addition operating expenses, taxes and 
repairs. Franchise expires in 1945. Oap Stock—$5,000,000 
auth and outstdg, all owned by N W Elev. Bonds—ist g 5s, 
dated 1895, due Oct 1, 1945; .000,000 auth, $4,472,000 
gutette. Int A & O 1 at Chase Nat Bk, N Y, or Ill Tr & Savs 

c. 
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South Side Elevated R, R. 

INCORP 1897 in Ill as successor to Chic & So Side R T 
RR. Franchise expires 1938. Leases Chic Junct R R. Nov 
3, 1913, this Co started to through route its cars over the 
lines of the Northwestern el and granted full transfers to all 
lines in the loop district. 

CAP STOCK—$10,21,400 auth, $10,231,400 outstdg. Shares 
$100. Divs—None from 1908 to June, 1910, in wae 7" 14% 
was paid. In 1911, 14% and extra of $5.90; 6%4% ; 
Mar & July, 1914, 14% each. Since then div HK. have 
not been made public, as since July, 1914, practically all of 
the stock is owned by Chicago Elev Rys. 

BON DS—Ist g 448, dated 1904, due July 1, 1924; $8,000,000 
auth and outstdg. Int J & J 1 at Ill Tr & Sav Bk, Chic, 
Trustee. Callabie at 105. 

Equipment Trust 5% obligation, guaranteed, jointly & sever- 
ally, by Metropolitan, Northwestern & South Side Cos. See 
under Metropolitan. 


COMPARATIVE STATISTICS. 


Year June 30, 1913. 1912. 
GOMER. 6.cs6c0tasncsenevecasseenacanewen 2,481,713 $2,464,019 
DA cihibprncbcudkeddhuwddetshawae . 1,359,545 1,358,450 
Bee We BD OU cca ccevcccsavdccacasuns 858,161 840,340 
PUNT 0 bh kh cchnkdicsivndscssadbnnses $501,384 $518,110 


Earnings not reported separate any longer. See joint states 
ment under Chicago Elevated Rys. 

Net income available for os chgs, taxes & rentals in 
1913 were equal to 158% ; 1912, 

CHIC JUNCTION R GR, 1908 in a a interest of So 
Side Elev to connect latter with stock Leased for 50 
yrs, with right of purchase at cost in rl » Rental is int 
on bonds, taxes, etc. Franchises without limit. Cap Stock— 
$50,000 outstdg held in trust. Bonds—lst g 4s, dated 1905, 
due Mar 1, 1945; $2,327,000 auth and outstdg. Int M & § at 
Ist Tr & Savs Bk, Chic, Trustee. Guar p & 1 by Chic Junct 
Rys & Un Stock Yards R R. Callable at 105 and int. 


CHICAGO & INTERURBAN TRACTION CO. 

INCORP Feb. 1912 in Illinois. Acquired properties out- 
side Chicago of Chicago & Southern Traction Co. 

OFFICERS—O G Talmadge, Pres; C E Cox, V Pres: W W 
— Sec & Treas. 

CAPITAL STOCK—$1,000,000 auth and is Shares, 
$100. Divs 1% in 112 2; 2% 1913 and 1% 1914 

BONDS—Ist mtge 5s, ‘dated Jan. 1912, due 1932; $1,350,000 
outstdg. Int J & J at First Trust & Svgs Bk, Chicago, Il, 
Trustee. 

COMPARATIVE STATISTICS. 





Year Feb 28, 1916. 1915. 1914. 
Sh, ..cint deduan oveuavees teetee $296,347 $290,371 $293,011 
SP ra ia ale 1 151,477 155,597 
FS. ears 7, 5 79,123 
MONROE nds ddd vectedirsciccccctces SE eee) 6 


Net earnings available for interest and taxes in 1916 were 
equal to 155% ; 1015, 184%; 1914, 196% 


CHICAGO RAILWAYS CO. 

INCORP 1903 in Il and in Jan, 1908, acquired at fore- 
closure the prop of the old Chic Union Traction, comprising 
lines of No and West Chicago R Rs. On Dec 27, 1910, 
Court confirmed purchase of Chic Consol Tract Co and 
eight underlying Cos by Andrew Cooke, and the sale by 
latter of all properties within city limits to Chic Rys Co. 
On Nov 1, 1910, deposit agreement was entered into by hold- 
ers of securities of Consol] Tract and Subs for exchange of 
such securities for Chic Rys Co purchase money 4% to 
5% bonds and adjust income 4% bonds, dated Jan 1, ‘1911, 
and maturing Feb 1, 1927. 

City Council passed ordinances granting franchises which 
expire Feb 11, 1927. On Oct 10, 1910, supplemental ordi- 
nance was passed granting franchise to Feb, 1927, covering 
lines of the Chic Consol Tract properties within city limits. 

On March 27, 1912, negotiations were under way between the 
City and Henry A Blair, representing Chic Rys Co; I M 
Cobe, representing Chic City & Conn Rys, and Samuel In- 
sull, representing Chic Elevated Rys, for a merger of surface 
and elevated lines. On July, 1912, negotiations for proposed 
merger were temporarily broken off but later in the year 
were resumed: 

Company has agreed to waive all rights under previous 
grants, and given City an option to purchase all its prop 
for municipal oper, or requiring the Co to sell to another 
licensee corp of the City at any time prior to expiration of 
20 yr franchise at price of $30,779,875 plus expenditures after 
Feb 1, 1907, and advances for construction of subways. 
Capital value of property, under term of ordinance, on Jan 
31, 1916, was $85,626,674. If City does not exercise option, it 
pledges itself not to grant franchise to any other Co unless 
such other Co purchases the property at stated price, etc. 

Provision is made for a special compensation to City of 
Chic, payable only out of net earnings after providing for all 
charges and deprec and 5% on purchase price valuation, as 
above. Of surplus so remaining City receives 55% and Co 
45%. The trust indenture securing partic certifs provides 
until Aug, 1912, ete, for election of directors by a commit- 
tee of five trustees, and the trust deed securing 1st mtg bonds 
provides for appointment of permanent finance com, com- 
posed of Henry A Blair, Chauncey Keep and B A Eckhart, 
of Chic. Beginning Feb 1, 1914, under operating agreement 
between all surface street railway lines in Chicago, property 
of company operated by “Chicago Surface Lines” (name of 
operating organization) until Feb 1, 1927. After expenses of 
operation are deducted 59% of balance paid to Railways Co for 
first 2 years and 60% thereafter. 

OFFICERS—Henry A Blair, Chair and Pres; S Morris, 1st 
V-Pres; John E Wilkie, V-Pres; F L Hupp, Sec; M B Orde, 
‘Treas; Arthur Young & Co, Comp, all of Chic. 

CAP STOCK—$100,000 auth and outstdg, made subject 
of trust agreement under which partic certifs have been is- 
sued to holders of stock of the old Cos, representing in all 
265,100 equal parts as follows: Series I, 30,800; II, 124,300; 
III, 60,000; IV, 50,000. Series I, II and III are entitled, 
in the order of priority, to $8 cum divs for each certif, be- 
ginning Aug 1, 1908, and in distribution of capital to $100 
each. Series IV is entitled to any remaining profits or cap- 
ital distributed. 

Divs on Series II certifs are limited to $4 each, so long 
as more than 50% of Series C consol mtg bonds (see below) 
are outstdg, and thereafter to $5 until remainder of Series 
C bonds have been redeemed. Series II is, however, en- 
titled to cumulative divs on account of its $8 per certif be- 
ginning Aug 1, 1908, but only if earned and after payment 
of all accumulations of sink fd and of divs on Series I. 

Divs—On Series 1, $4 Nov 15, 1908; $8 on Sept 1, 1909; 
on Oct, 1912: 86 on Feb, 1913: $6 on May and July and 4 
on August, 1913: $4 on Feb 10, 1914; $8 on Aug 1, 1914; 
$4 in June, 1915: $4 in Sept, 1915. On Series II, $2 on Feb 
10, 1914, and $2 in June, 1915. 

BONDS—lst g 5s, dated 1907, due Feb 1, 1927. Auth is- 
sue limited to aggregate amt approved by Board of Super- 


vising Engineers, and City Controller will endorse each bond, 
identifying it as noes entitled to the first lien authorized by 
the ordinance, $53,955,000 outstdg. Int F & A 1 at Harris 
Tr & Savgs Bk, Chie, Trustee, or at Harris, Forbes & Co, 
N Y. Callable at par on any int date. 

Consol g 5s, Series A, B & C, dated 1907, due Feb 1, 1927, 
$35, 967,611 outstdg as follows: Series A, $i7, 403,800 outstdg: 

1,006,000 are heid in treasury for acquisition of addit prop. 
Int A & O 1 at Merchts L & Tr Co Chic, Chicago. Series B, 
$17,164,475 outstdg. Int J & D1 at Merchts L & Tr Co. 
Series C, $1,399,336 outstdg. Int F & A 1 at Merchts L & Tr 
Co. A s f of $250,000 annually to retire Series C bonds at 
not more than par. 

Purchase Money g bonds. Int 4% until Jan 1, 1916, and 
5% thereafter. Dated 1911, due Feb 1, 1927; $6,000,000 auth, 
$4,073,000 outstdg. Int J & J 1 at Ill Tr & Savgs Bk, Chic, 
Trustee. Redeemable at par and int. 

Adjust. Income non-cum 4s, dated 1911, due Feb 1, 1927: 
$2,500,000 auth and outstdg. Int pay annually on May 1 but 
only out of net earnings, as defined in the mtge. Both the 
purch money and adjust inc mtges are subject to privileges 
of City as set forth in ordinances granted. Underlying se 
curities, $1,980. 


COMPARATIVE STATISTICS. 
Non Partnership Account. 

















Year Jan 31, 1916. 1915. 1914. 
COGn. DRAGON. bxcdessctnd own $5,: 313,553 $5,706,165 $5,877,241 
eOe MOUUOR. wcnesnéscsnceas 380,573 717,161 996,387 
Int on adj inc bds.......... 100,000 100,000 100,000 
0 SRP era ers ee eee $230,573 $617,161 $896,387 
Divs part ctfs No 1 and exp.. 264,016 278,600 852,865 
Divs part ctfs No 2........ ee 8=—s( hm neeee 248,600 
RE. cavekedheeendesennae D$281,04: 043 $338,461 D$205,078 

PARTNERSHIP ACCOUNT 

Year ended Jan 31, 1916. 1915. 
ae $31,690,761 $31,966,048 
Residue receipts. ..... PR Ree 10,649, 405 12,076,773 
oe eS 7 ae 6,283,149 7,125,296 
ee NY Oe I ona vk kaon a aeiccens *20,327 55,106 
WU tdi chivdeavedes te edaRcaad anna $6,262,822 $7,180,402 
ee ee Ge I ce ceed ubc.garcecaws .. 4,230,975 4,116,762 
DOR oat than so5s sas etdandwie .ee+++-+ $2,031,847 $3,063,640 
RE NN eo an wanna edie od 1,117,516 1,685,002 
CRED “CEGO Ds ccacccckwencaccawes 914,33 1,378,638 


CHICAGO, SOUTH BEND (IND.) & NORTHERN 
INDIANA RY. 

INCORP 1907 in Ind. Franchises in Mishawaka, Goshen, 
South Bend, Laporte and Mich City are perpetual; in Elkhart, 
expires in 1957. Operates all street rys in above cities and 
interurban lines connecting them. 

OFFICERS—C F Dieterich, Pres: © M Murdock. V-Pres: S 
T Murdock, Sec, Lafayette, Ind; A E Dieterich, Treas; W J 
McGraw, Gen] Aud. 

CAP STOCK—Com, $5.000,000 auth and outstdg; pref 5% 
cum, $2,500,000 auth and outstdg. Shares, $100. 

BONDS—Ist g 5s, dated 1907, due Jan 1, 1937: $5,000,000 
auth, $2,319,000 outstdg. Int J & J 1 at Central Tr Co, N Y, 
Trustee.—No Ind Ry 1st consol g 5s, dated 1906, due Jan 1, 
1936; $4,000,000 auth, $600,000 outstdg. Int J & J at U 8 
Mtge & Tr Co. N Y.—lInd Ry 1st g 5s, dated 1901, due Jan 
1, 1930; $1,000,000 auth and outstdg. Int J & J at Standard 
Tr Co, N Y. Girard Tr Co, Phila, Trustee.——Ind Ry 2d g 5s, 
dated 1904, due Aug 1, 1924; $150,000 auth and outstdg. Int 
F & A at U S Mtge & Tr Co, N Y. Callable-——Laporte & 
Mich City Tr Co 1st g 5s, dated 1905, due July 1, 1930: $350,- 
000 outh, $329,000 outstdg. Int J & J at First Tr & Sav Bk, 
Chicago. Callable. 


COMPARATIVE STATISTICS. 











Year Dee 31, 1915. 1914. 1913. 1912. 
TO TERE 759, ao $807,929 $868,733 *$844,757 
Net oa eat 335,632 888,276 885,882 
EE: cicssnsas scdwawe 29 719 249,340 250,467 
“ni dackes 36s Gaede pH 29) 338 23,012 18,127 
SEPP ee $45,565 $81,575 $161,947 $153,542 


*No revenue from leased lines since 1912. 
Earnings available for int for year Dec 31, 1915, were equal 
to 136% ; 1914, 182%; 1913, 155%; 1912, 154%; 1911, 142%. 


CINCINNATI (0.) & COLUMBUS TRACTION CO. 
INCORP. 1901 in Ohio. Franchise expires in 1930. 
OFFICERS—H H Hoffman, Pres and Treas; L Seasongood, 
V-Pres; W H Topie, Sec. 

CAP. STOCK.—Com., $1,250,000 auth., $912,000 outstde.; 
pref, 5% cum, $1.250,000 auth, $931,000 outstdg. Shares, $100. 
Trans Agt and Registrar, Un Sav Bk & Tr Co, Cin. Divs, 
none on either class. 

BONDS.—Ist g. 5s, dated 1905, due July 1, 1913; $600,000 
auth, and outstdg. Int. J. & J. 1 at Un. Sav. Bk. & Tr. Co., 
Cin, Trustee. Callable at par. Authorized $250,000 2d mort- 
gage 5s of which 87.100 are outstd. Callable at par, due Jan 
1, 1914. Int J & J 1 at Un Sav Bk & Trust Co, Cin, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. *1914. 1913. 1912. 
GOGOR. cancicéeuducrsecas sa 837 a $116,154 $119,242 
ae. & GAS svccccsses £954 4,908 96,276 70,976 
Bal for int ........... $28,883 $24,142 $19,874 $48,266 
eee eee 30,000 30,000 30,000 34,943 
BUGROED sn csencdiesecses .D$1, 116 D$5,858 D$10, 125 ~ $13,323 


*Earnings to June 30. 

D—Deficit due to flood in 1913. 

Earnings applicable for bond int year Dec 31, 1915, were 
equal to 96%: to June 30, 1914, 80%: Dee 31, 1913, 66%; 
1912, 188%; year to June 30, 1911, 110%; 1910, 105%. 


CITIES SERVICE CoO., NEW YORK CITY. 

INCORP Sept, 1910, in Delaware as a holding company to 
control gas, electric and other kindred properties in various 
sections and cities of the United States. During the last 
month of 1913 arrangements were perfected for the acquisition 
of the assets and liabilities of Consolidated Cities Light, 
Power & Traction Co and Utilities Improvement Company, by 
the issuance therefor its own securities, making the list of 
properties now controlled through stock ownership as follows: 
Alliance Gas & Power Co Hattiesburg Traction Co 
Amarillo St Ry Co Knoxville Gas Co 
Arkansas Valley Gas Co Mansfield Elec Lt & Pr Co 
Athens Ry & Elec Co Mansfield Gas Lt Co 
Bartlesville Gas & Oil Co Mfrs Natural Gas Co 
Bartlesville Interurban Ry Massillon El & Gas Co 
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Bristol Gas & El Co Medina Gas & Fuel Co 
Brush Electric Co Meridan Lt & Ry Co 
Buckeye State G & F Co Neosho El Lt Co 

Central Ohio Gas & Elec Co Producers Natural Gas Co, Ltd 
Citizens Gas, El & Htg Co Quapaw Gas Co 

City Lt & Traction Co St Jos Ry, Lt, Ht & P Co 
City Lt & Water Co Salina Lt, Pr & Gas Co 
Columbus Nat Gas Co Southern Ontario Gas Co, Ltd 
Continental Oi] & Gas Co Southw Okla Gas & Fuel 
Coshocton Gas Co *Spokane Gas & Fuel Co 
Cumberland & West El R Toledo Tract, Lt & Pwr Co 
*Danbury & Bethel G & E Trumbull Pub Service Co 

Co United Water, G & El Co 
Denver Gas & Elec Lt Co Waines & Root Gas Co 
Dominion Gas Co Washita Gas & Fuel Co 
Durham Traction Co Watauga Power Co 
Elyria & Lorain Elec Prop Western Distributing Co 
Empire District El Co West Okla Gas & Fuel 
Empire Gas & Fuel Co Wichita Natural Gas Co 
Glenwood Natural Gas Co, Ltd Wichita Pipe Line Co 

*Cities service has contract to acquire all of common stock. 

CFFICERS—H L Doherty, Pres; F W Frueauff & Chas T 
Brown, V-Pres; P R Jones, Sec; L F Musil, Treas. 

CAP STOCK—Com, $25,000,000 auth, $14,718,380 outstdg. 
Pref 6% cum, $40,000,000 auth, $26,168,426 outstdg. Shares, 
$100. in Nov, 1915, the company sold to an American 
syndicate $5,000,000 preferred and $2,500,000 com for $5,000,- 
OOO cash; arrangements with syndicate provides that this 
tock when sold to public must be at not less than $85 for 
pfd and $125 for common. Trans Agts, H L Doherty & Co, 
N Y, Penna Co for Ins on Lives & G A Phila, Citizens’ Tr 
& Sav Bk, Columbus, O, Guardian Sav & Tr Co, Cleveland, 
O., and Internat Tr Co, Denver, Colo; Regs, Guar Tr Co, 
N Y. Girard Tr Co, Phila, State Sav Bk & Tr Co, Columbus, 
O, and First Natl Bk, Denver, Colo First Tr & Sav Bk, Cleve- 
land, O Divs on pfd 6% per an from Dec, 1910, to July, 
1914; on com 4% monthly from Feb, 1911, to Jan, 1912; then 
to Dee, 1913, %% monthly; Jan, 1914, to July, 1914, %% 
monthly. On account of war payments suspended on both 

lasses of stock on Aug 1, 1914. Deferred 9% pfd divs to 
and including Jan 1, 1916, paid in 5% conv debentures; 
monthly cash payments resumed Feb 1, 1916. Deferred com- 
mon divs resumed May 1, 1916, in 5% conv debentures, com 
stockholders receiving 9% in debs to take care of sus- 
pended payments to Jan 1, 1916; on July 1, 1916, 3% in the 
5% debs will be paid, and cash payments of “%% per 
month will be resumed on Aug 1, 1916. Cash divs on both 
classes of stock payable monthly, on the Ist. 

BONDS—7% 5 year notes, due 1819, $10,000,000 auth, $9,- 
800,000 outstdg. Int J & J at H L Doherty & Co, 60 Wall 
St. NY. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1915. 1914. 1913. 
GOONS atccvicndeacéarecedban $4,479,800 $3,934,453 $2,172,419 
We S.gnaitew meas aro ila ake 4,306,944 3,817,545 2,087,061 
Interest on notes ........¢.. 190,000 $20,000 123,060 
Pref divs ..... ep ere 1,570,005 1,635,993 908,778 


CN OD oo ckne ds 6000 d6ows dd eee 471,048 466,426 


Surplus ....... eeeccecee ch2,216,939 $1,290,504 $588,797 
Net earnings available for interest on notes in 1915 were 
equal to 878%; 1914, 909% ; 1918, 1,169%. 


Alliance Gas & Power Co (Alliance, O.) 
( Controlled by Cities Service Co.) 

INCORP July, 1907, in Ohio. Franchises perpetual. CAP 
STOCK—$550,000 auth & outstdg. BONDS—aAlliance Gas & 
Electric Ist mtg 5s, dated 1899, due Dec, 1929; auth $135,000, 
outstdg $57,500. Int J & D Savings & Trust Co, Cleve, Trus- 
tee. Alliance Gas & Power Co Ist & ref 5s, dated 1907, due 
June, 1932; $500,000 auth, $395,000 outstdg. Int J & D 1, 
Guardian Savings & Trust Co, Trustee. 


Athens (Ga.) Ry. & Electric Co, 

(Controlled by Cities Service Co.) 
INCORPORATED in Ga. in 1910. Franchise perpetual. 
OFFICERS.—W. T. Bryan, Pres.; J. Y. Carithers and C. D. 

Flanigen, V-Pres; F W Frueauff, Sec; C D Cox Treas. 

CAPITAL STOCK, Com., $750,000 auth. and outstdg. ; 
Pref., 5% cum., $300,000 auth. and outstdg. Registrar, J. W. 
Morton, Sec. Divs., present rate 5% per an.; 2%% semi-an. 
J & J, paid since Jan, 1911; com divs, 1% paid May 1 and 
1% paid Sept 1, 1912. 

BONDS.—Ist and refdg. s. f. Ss, dated July 1, 1910, due 
July 1, 1950, $2,000,000 auth, $370,000 outstdg. Int J & 
J. 1 at Farmers Loan & Tr. Co., N. Y., Trustee; callable in 
1915 at 110; s. f. of 1% begins in 1915.——Athens Electric 
Ry. Ist g. 6s, dated July 1, 1886, due July 1, 1916, $100,000 
auth., $12,000 outstdg. Int. J. & J. 1 at Columbus (Ga.) 
Savings Bank, Trustee.——Atheng Electric Ry. new Ist g. 6s, 
dated Oct, 1, 1901, due Oct. 1, 1931, $400,000 auth., $348,000 
outstdg. Int. A. & O. at Title Guarantee & Tr. Co., Atlanta, 
Trustee, or Old Colony Tr. Co., Boston; callable as a whole 
after Oct., 1911, at 106 and int. 


Bartlesville Interurban Ry. Co, (Bartlesville, Okla.) 
(Controlled by Cities Service Co.) 

INCORP Dec, 1905, in Oklahoma. Supplies Elec Lt & Power 
& operates street railway. e 

INCORP Dec, 1905, in Oklahoma 

CAP STOCK—$300,000 auth, $143,550 outstdg. Par, $25. 
Controlled by Cities Service Co. 

BONDS—Bartlesville Interurban Ry Co Ist g 6s, dated Jan, 
1910, due Jan, 1934; $250,000 auth, $250,000 outstdg. Int J & 
) at Bartlesville Nat! Bank, Bartlesville, Trustee. Subject to 
eall at 102. 


Bristol Gas & Electricity Co. (Bristol, Tenn.-Va.) 
(Controlled by Cities Service Co.) 
INCORP 18% in Virginia. Supplies both gas and electricity 
under perpetual franchise. 
CAP STOCK—Auth and outstdg, $300,000. BONDS—Ist g 
5s, dated July, 1909, due July, 1939; auth $550,000, outstdg 
$425,000. Int J & J at U § Trust Co, Wash, Trustee, or 


National City Bank New York. Subject to call on any in- 
terest date at 105 and interest. 


Brush Electric Co. (Galveston, Texas). 
Controlled by Cities Service Co.) 

INCORP February, 18°, in Delaware; successor to the 
Brush Electric Light & .>wer Co. Franchise for 50 years. 
CAP STOCK—Com auth and outstdg, $2,000,000. 

BONDS—l1st mtg 5s, dated Apr, 1912, due Apr, 1952; $5,- 
000,000 auth, $1,500,000 outstdg. Int A & O, without deduc- 
tion of normal Federal income tax, at H. L. Doherty & Co, 
N Y. Sink fund of 1% from 1916. Redeemable on any in- 
— date at 105 and interest. Bankers’ Trust Co, N Y, 
rustee. 


City Light and Traction Co. (Sedalia, Mo.) 
(Controlled by Cities Service Co.) 

INCORP July, 1912; successor to the Sedalia Light & Trac- 
tion Co. Supplies gas, electric railway and ice to Sedalia, 
dalia, Mo. Officers: Pres, Frank W Frueauff; V-Pres, Gen’ 
Mgr and Treas, Harry D. Frueauff, sec, E. C. Pferring. CAP 
STOCK—Pref, $500,000 auth, $400,000 outstdg; com, $1,000,- 
000 auth and outstdg. BONDS—Ilst mtge s f gold is, dated 
1920, due June, 1952; $2,500,000 auth, $785,700 outstdg. Int 
J & D, without deduction of normal Federal income tax, at 
office or agency, N Y, S F, 1% beginning June, 1922. N Y 
Trust Co, Trustee. 


City Light and Water Co. (Amarillo, Tex.) 
(Controlled by Cities Service Co.) 

INCORP June, 1912, in Delaware; successor to the Amarillo 
Water, Light & Power Co. Franchises expire 1932. 

OFFICERS—H L Doherty, Pres; T I Carter & F W Frue 
auff, V-Pres; Guy Faller, Gen’l Mgr; L A Ramsay, Sec; W P 
Lehrer, Treas. 

CAP STOCK—Auth com, $1,000,000, pref, $100,000; outstdg 
com, $1,000,000, pref, $100,000. 

BONDS—Ist mtg skg fd 5s, dated Aug, 1912; due Aug, 1952; 
$1,000,000 auth, $500,000 outstdg. Int F & A at H L Doherty 
& Co, N Y. Redeemable on any interest date at 105 and in- 
terest. Sink fd 1% after Feb, 1919. 


Citizens’ Gas, Electric & Heating Co. (Mt. Vernon, Il.) 
(Controlled by Cities Service Co.) 

INCORP Apr, 1902, in Illinois to succeed Mt Vernon Electric 
Light Co. 

CAP STOCK—$200,000 auth and outstdg. Transfer Agents, 
H L Doherty & Co, N Y 

BONDS—lst mtg g 5s, dated July, 1902, due July, 1922; 
$200,000 auth, $172,000 outstdg. Int J & J at State Bank of 
Chicago, Ill Water fund certificates 6%, dated 1900, due 
serially, $35,000 outstdg. Int A & O at Royal Trust Co 
Chicago, Trustee. 


Cumberland and Westernport Electric Ry. Co. 
(Controlled by Cities Service Co.) 

INCORP April, 1902, in Maryland. Franchise perpetual. 

OFFICERS—F Williams, Pres; Henry L Doherty, V-Pres; 
D P Hartzell, Sec & Treas; B W Duncan, Gen’l Mer. 

CAP STOCK—Auth $1,000,000, outstdg $625,000. Transfer 
office, Cumberland, Md. 

BONDS—Frostburg, Eckhart & Cumberland Ry Ist g 5s, 
dated 1901, due June, 1926; $250,000 auth, $230,000 outstdg. 
Int J & D at Real Estate Trust Co, Phila, Trustee. Western- 
port & Lonaconing Ry bonds, due Jan, 1928, $225,000 outstdg. 
Int J & J at Real Est Tr Co, Phila, Trustee. Lonacon- 
ing, Midland & Frostburg Ry lst g 5s, dated June, 1901, due 
June, 1926; $200,000 outstdg. Int J & D 15 at Real Estate 
Trust Co. Phila, Trustee. 


The Danbury (Conn.) and Bethel Gas and Electric 
Light Co, 

(Contract to acquire stock by Cities Service Co.) 
INCORP in Conn, 1887. Franchise perpetual. 
OFFICERS—C H Merritt, Pres; F W Frueauff, V-Pres; G 

E Cowperthwait, Sec; A N Wildman, Treas. 

CAP STOCK—$525,000 auth, $400,000 outstdg. Divs—7% 
per an, paid quar. 

BONDS—Ist 5s, $150,000 auth and outstdg, dated 1903, due 
Dec 1, 1953. Int J & D 1 at South Norwalk (Conn) Tr Co, 
Trustee. 


The Denver (Colo.) Gas and Electric Light Co. 

(Controlled by Cities Service Co through ownership of ma- 
jority of outstdg stock.) 

INCORP. in Colorado, 1909, and took over the Denver Gas 
& Electric Co, Lacombe Electric Co and the Denver City 
Steam Heating Co. Franchises expire as follows: Heat, Dee 
15, 1919; gas and electric, perpetual. 

CAP STOCK—$10,000,000 auth and outstdg. Trans Agt, 
Internat Tr Co, Denver; Reg, First Nat'l Bk, Denver. Divs— 
Payable monthly on the first. Paid % of 1% monthly since 
Aug 1, 1910. 

BONDS.—Ist and ref gold s f 5s, dated 1@t1, due May 1, 
1951; $25,000,000 auth, $832,000 outstdg. Int M & N 1 at 
H L Doherty Co, N Y; Trustee, Bankers Tr Co, N Y; 8 f 1% 
an; callable at 105 and accr int on any int date; guar p and! 
by Denver Gas & El Co. 

DENVER (COLO.) GAS & ELECTRIC CO.—Bonds.—Genl 
gold s f 5s, dated 1903, due May 1, 1949; $8,000,000 auth, 
$6,710,300 outstdg. Int M & N 1 without deduction of 
normal Federal income tax at H L Dohertv & Co. N Y; 
Trustees, Equitable Trust Co; s f 1% an; callable on any int 
date in 1912 at 104 and accr int. and thereafter at 105.—— 
Gold 6% notes. dated 1914, due Apr 1, 1917, $3,500,000 
auth and outstdg. int A & O 1 at H L Doherty & Co, N Y: 
callable at 101: conv into Cities Service 6% cum pref at 95. 
Guarantee Trust Co, N Y, Trustees. 

LACOMBE ELECTRIC CO, DENVER, COLO ( Controlled 
by Denver Gas & Electric Light Co through ownership of 
entire outstdg stock.) Bonds—list gold s f 5s, dated 1911, due 
May 1, 1921; $1,000,000 auth, $900,000 outstdg. Int M & N 1 





Cities Service Company 


BOUGHT—SOLD—QUOTED 


Williams.lroth& Goleman 


Specialists in Public Utility Securities 


Telephone 
Hanover 5980 


60 Wall Street 
New York 





April 29, 1916 








916 





stints April 29, 1916 THE FINANCIAL WORLD. ; 59 
« 
e 
S. 
, 
Henry L. Doherty & Company 
ji Engineers and Operators of Public Utility Properties 
: Si Wall S Y 
: ixty Wall Street, New York 
Fiscal Agents for 
) . 7 . a . 
which includes the following subsidiary companies: 
Alliance Gas & Power Company Empire Gas and Fuel Company (Del.) (Cont’d) 
' Alliance, Ohio Penn Oil Co. 
Amarillo Street Railway Company Pilgrim Oil Co. 
Amarillo, Texas Pochenn Oil Co. aad 
Arkansas Valley Gas Company Steyner Oil Co. 
Ark s City, K 
. ‘ ee Glenwood Natural Gas Co., Ltd. 
Athens Railway & Electric Company Field Company in Ontario |] 3 
, Athens, Ga. Knoxville Gas Company ba 
Bartlesville Gas & Oil Company Knoxville and Park, Tens. K 
; ‘ Reiner, SEEe. Lorain County Electric Co. ) 
Bartlesville Interurban Railway Co. Elyria, O. |} t 
: _, Barttenrile and: Hawey, Obtehones Manufacturers Natural Gas Company, Ltd. 
Bristol Gas & Electric Company Pipe Line Company in Ontario i 
: Bristol, Va.-Tenn. Massillon Electric & Gas Co. | 
Brush Electric Company . Massillon, O., and 4 other communities 
alveston, Texas M :3 ® * 
. . : eridian Light & Railway Co. 
Central Ohio Gas & Electric Co. Seitiedhaas Coostinn Giant 
Buckeye State Gas & Fuel Co. aie ; Meridian and Hattiesburg, Miss. | 
Pipe Line and Field Company in Ohio © ° 
Columbus Natural Gas Company Neosho Electric Light Co. 
Sells wholesale to Columbus, O.; has local franchise at Neosho, Mo. 
Pataskala and Reynoldsburg. Quapaw Gas Company 
Coshocton Gas Company a O Sells wholesale to communities in Oklahoma and Missouri f 
oshocton, O. 
Mansfield Gas Light Company : Reserve Gas Company 
Stencfedd Bincwic Laake OP c Mansfield, O. Field Company in Oklahoma 
ansne ectric ig ower oO. . 
Mansfield, O. St. Joseph Ry., Light, Heat & Power Co. 
Medina Gas and Fuel Company 7 St. Joseph & Savannah Interurban Railway Co. 
— oe ype = 9 other comments and St. Joseph and Savannah, Mo. i 
sells esaile t ition Cc niti 1 ° . . ft 
paige aghaginngg es: «ncaa Salina Light, Power & Gas Co. ; ie 
Citizens Gas, Electric & Heating Co. Salina, Kansas i. . 
Mt. Vernon, IIl. Ss . ng 
. , . outhern Ontario Gas Company, Ltd. i 
City Light & Traction Co. : Pipe Line Company, but also has local franchises in ‘ 
Ci Li h Cc Sedalia, Mo. Aldborough, Dunwich, Harwich and Raleigh, Ontario. 
ity Light & Water Company ieeatthl ities Southwestern Oklahoma Gas & Fuel Co. 
Continental Oil & Gas Co. ae ae ee ee 
Field Company in Kansas for oil and gas Spokane Gas & Fuel Company * os Week 
Cumberland & Westernport Electric Ry. Co. ; ; ee ane 
Cumberland, Md., and 7 other communities Toledo Traction, Light & Power Co. 
Danbury & Bethel Gas & Electric Light Co. Toledo Railways & Light Company | 
Danbury, Brookfield and Bethel, Conn. Le ar 5 ae et i 
Denver Gas & Electric Light Company Maumee Valley Rys. & Light Company 
Denver, Colo., and 6 other communities a oa pevest ) ee Company ; 
Dominion Gas Company Toledo Casino Co. 
Beaver Oil & Gas Co., Ltd. Population served includes Toledo, O., and 11 other 
Brantford Gas Co. tee aie communities in Ohio and Michigan. 
i t -, Ltd. . ‘4 
Ingersoll Gas Light Co. Trumbull Public Service Company 
ee re! Co., Ltd. Warren and Niles, O., and 5 other communities. | 
nite s Cos., Ltd. ° ° 
Woodstock Gas Light Co. ; United Water, Gas & Electric Co. 
Hamilton, Brantford, Galt, St. Catharines, Woodstock Hutchinson and Nickerson. Kansas 
and 45 other communities in Ontario. Washit Gas & F IC ‘ oa 
re ashita s uel Co. 
Durham Traction Company ‘“ i Field Company in Oklahoma 
urham, N. C. Ww 
° —— ‘ atauga Power Company 
Empire District Electric Company Hydro-elec. generating company in Tenn. 
arthage s Co. . ° ° 
Webb City & Carterville Gas Co. Western Distributing Co. 
Joplin, Webb City, Carterville, Carthage, Missouri, and Twenty communities in Kansas 
Rod other communities in Missouri and Kansas. Western Oklahoma Gas & Fuel Co. 
Empire Gas and Fuel Company (Del.) Duncan, Lawton and Marlow, Okla. 
eee See FE Se. Cae) Wichita Natural Gas Co 
sage oO. ° 
Indian Territory Ill. Oil Co. Sells wholesale to Wichita, Newton, Winfield and Well- 
Keesage are Co. ington, Kansas. 
ae Midlend Oil Co. Wichita Pipe Line Company 
Midland Oil & Gas Co. Cherryvale and Iola, Kansas 
"Cities Service Company has a contract to acquire all of the common stock. 
We invite investment inquiries in the bonds and stocks of the above-mentioned corporations, and will 
t be pleased to furnish specific data upon request. 






























































































THE FINANCIAL WORLD. 








at H L Doherty & Co, N Y, or Internat Tr Co, Denver, Trus- 
tee; sf $15,000 an to 1919; callable at 104; guar p and i by 
Denver Gas & El Co. 
Dominion Gas Co. 
(Controlled by Cities Service Co.) 


INCORP June, 1912, in Maine. Successor to the Dominion 
Natural Gas Co, Ltd, of Ontario, Canada. Controls through 
stock ownership Brantford Gas Co, Ltd, Woodstock Gas Light 
Co, Ltd, Beaver Oil & Gas Co, Ltd, Port Rowan Natural Gas 
Co, The Enterprise Gas Co, Ltd, Ingersoll Gas Light Co, 
Dominion Natural Gas Co, Ltd, Norfolk Gas Co. It also has 
contracts, on which partial payments have been made, to ac- 
quire over 99% of the stocks of the Thorold Nat Gas Co, 
Ltd, and 83.5% of the United Gas Co, Ltd. OFFICERS— 
Frank W. Frueauff, Pres; L F Musil, V-Pres; C B Gilbert 
Sec & Treas. 

CAP STOCK—Auth & outstdg, $3,000,000. BONDS—Coll tr 
g 5s, dated July, 1912, due July, 1952; $5,000,000 auth, $4,- 
200,000 outstde. 

THE BEAVER OIL & GAS CO, LTD. (Controlled by Domin- 
ion Gas Co.) Cap Stock—Com, $175,000 auth, $162,300 outstdg ; 
pref 8% cum, $75,000 auth and outstdg. Bonds—$12,000 67% 
bonds due serially from Jan, 1914, $6,000 per annum. 

THE BRANTFORD GAS CO (Controlled by Dominion 
Gas Co through stock ownership.) Cap Stock—$200,000 auth, 
$121,820 outstdg. Bonds—lst mtg 5s, dated Aug, 1904, due 
1929: $150,000 auth, $85,000 outstdg. Int F & A at Bank of 
Hamilton, Toronto. General Trust Corp, Toronto, Trustee. 

THE DOMINION NAT. GAS CO, LTD. (Controlled by 
Dominion Gas Co.) Cap Stock—$1,250,000 auth, $1,089,000 
outstdg. Bonds—ist mtge 6s dated Aug 1, 1905, due serially 
$25,000. Per an $250,000 auth, $25,000 outstdg. Int F & 
A at Bk of Mont, Toronto. The Royal Trust Co, Montreal, 
Trustee. 

THE ENTERPRISE GAS CO, LTD. (Controlled by Do- 
minion Gas Co.) Cap Stock—Com, $100,000 auth, $52,570 
outstdg. Bonds—None. 

NORFOLK GAS CO, LTD. (Controlled by Dominion Gas 
Co.) Cap Stock—Com, $60,000 auth, $57,850 outstdg. 

PORT ROWAN NATURAL GAS CO, LTD. (Controlled by 
Dominion Gas Co.) Cap Stock—$40,000 auth and outstdg. 
Bonds—None. 

THE UNITED GAS COMPANIES, LTD. (Controlled by 
Dominion Gas Co.). Cap Stock—$300,000 auth and outstdg. 

WOODSTOCK GAS LIGHT CO. (Controlled by Dominion 
Gas Co.) Cap Stock—$150,000 auth, $86,120 outstdg. Bonds— 
1st mtg 5s, due Nov, 1923; $50,000 auth and outstdg. Int M 
& N at Imperial Bk of Canada, Toronto. General Trust Corp, 
Toronto, Trustee. 

THE INGERSOLL GAS LT CO. (Controlled by Dominion 
Gas Co.) Cap Stock—$40,000 auth and outstdg. Bonds—\ist 
mtge 5s, due June, 1926; $30,000 auth & outstdg. Int J & D 
at Merchants Bank, Ingersoll, Toronto Natl Trust Co, Ltd, 
Toronto, Can. Trustee 

THE THOROLD NATURAL GAS CO, LTD. (Controlled 
by Dominion Gas Co.) Cap Stock—$40,000 auth and outstdg. 
Bonds 6% indebtedness, $120,000 auth and outstdg. 


Durham Traction Co. (Durham, N. C.) 
(Controlled by Cities Service Co.) 

INCORP 1901 in N Carolina. Supplies light and traction 
and ice to Durham, N C. OFFICERS—Pres, Frank W 
Frueauff; V P, Genl Mgr, R L Lindsey; sec, C S Reed; 
treas, A W Grady. CAP STOCK—Com, $300,000 auth and 
outstdg. BONDS—Ist g 5s, due March, 1941; $400,000 auth 
and outstdg. Int M & S at Maryland Trust Co, Balt, 
Trustee. 


The Empire District Electric Co., Joplin, Mo. 
(Controlled by Cities Service Co through stock ownership.) 


INCORP in Kansas, 1909. Franchises in Joplin are unlim- 
ited as to time, in other cities expire in 1926. 

CAP STOCK—Common, $3,000,000 auth and outstanding, al: 
of which is owned by the Cities Service Co. Pref 6% non- 
voting cum, $3,000,000 auth, $1,003,900 outstdg. Trans Agt., 
State Svgs Bk & Tr Co, Columbus, 0; Regs, Guar Title & Tr 
Co, Columbus, 0. DIVS—On pref payable monthly on the 
first. Paid % of 1% monthly to apply against accumulated 
divs since Jan 1, 1911. % of 1% monthly from Mar 1, 1913, 
paid to July 1, 1914. Dividends resumed on Oct 1, 1915, at 
rate of % of 1% monthly until all deferred dividends are paid. 

BONDS—Ist gold s f 5s, dated 190%, due Noy 1, 14%, 
$6,000,000 auth, $3,346,000 outstdg. Int M & N 1 without 
deduction of normal Federal income tax at H L 
Doherty & Co, N Y; Trustee, Central Tr Co, N Y; s f 1% an 
after 1915; callable at 105.—Missouri Ice & Cold Storage 5s, 
dated 1903, due Apr 1, 1923; $100,000 auth, $50,000 outstdg. 
Int A & O01 at US & Mexican Tr Co, Kansas City, Mo, Trus- 
tee.—Southwest Missouri Lht 6s, dated 1896, due Feb 1, 
1921; $150,000 auth, $39,000 outstdg. Int F & A 1 at Guar- 
dian Trust Co, Trustees.—Southwest Missouri Lt 5s, dated 
1901, due Jan 1, 1926; $300,000 auth, $186,000 outstdg. Int 
J & 31 at St Loula (Mo) Union Tr Co. Trustee 

CARTHAGE (MO) GAS CO. Controlled by Empire Dist El 
Co through ownership of entire $200,000 outstdg stock. Incorp 
in Mo, 1906. Franchise expires 1923. Bonds—I\st gold s f 4s, 
dated 1906, due May 1, 1926; $100,000 auth, $60,000 outstdg. 
Int M & N 1 at Conqueror Tr Co, Joplin, Mo, Trustees; s f 
$5,000 an: $30.000 callable in 1916.—Genl lien g 6s, dated 1911, 
due serially Nov. 1, 1928 to 1940; $200,000 auth, $75,000 
outstdg. Int M & N 1 at Conaueror Tr Co, Joplin. Mo, 
Trustees; callable on any int date at par and accr int. 

SPRING RIVER POWER CO, JOPLIN, MO. Controlled by 
Empire Dist El Co through ownership of 99.6% of the out- 
stdg $763,200 stock. Incorp in Kansas, 194. Bonds—\st g 
5s, dated 1905, due $20,000 an to 1914; 1915 to 1918, $35.000 
an; 1919 to 1922, $45,000 an; 1923 to 1926, $50,000 an: 1927 
and 1928, $72,000 each; 1929 and 1930, $42,000 each; $1,500,- 
000 auth, $790,000 outstdg. Int M & N 1 at Merchants’ Loan 
& Tr Co, Chicago, Trustee; callable after notice at 110 and 
int until 1915; thereafter at 105 and int. 

WEBB CITY (MO) & CARTERVILLE GAS CO. Controlled 
by Empire Dist El Co through ownership of entire $300,000 
outstdg stock. Incorp in Missouri, 1905. Franchises expire 
in 1925. Bonds—ist g 6s, dated 1906, due serially from Feb 
1, 1914, to 1925; $150,000 auth, $60,000 outstdg. Int F & Al 
at Chicago (Ill) Title & Tr Co, Trustee. Genl lien g 6s, dated 


1911, due Nov 1, 1940; $300,000 auth, $130,000 outstdg. Int 
F & Al at Conqueror Tr Co, Joplin, Mo, Trustee. 


The Knoxville (Tenn.) Gas Co, 
(Controlled by Cities Service Co.) 

INCORP. 1903 in Tenn. Franchise expires in 1953. 

OFFICERS—H L Doherty, Pres; F W Frueauff V Pres; 
J E Hood, 2d V Pres & Treas; B Aubrey Smith, Sec. 

CAP. STOCK.—Com, $300,000 auth and outstdg; pref 6% 
cum, $100,000 auth and outstdg. Trans Agt, H L Doherty & Co, 
N Y. Divs, pref 6% per an. since 1907; payts A & O 1. Pref. 
convert into bonds at co’s option. 

BONDS.—I1st g 5s, dated 1903, due Oct 1, 1933; *%600,000 
auth, $485,000 outstdg. Int A & O 1st without deduction of 
normal Federal income tax at A B Leach & Co, N Y, or U 8 
Mtg & Tr Co. N Y. Trustee. S F $5.000 per annum at 103 
until 1922, $10,000 thereafter. 


The Manufacturers’ Natural Gas Co., Ltd. 
(Hamilton, Ont.) 
(Controlled by Cities Service Co.) 
INCORP June, 1906, in Ontario. 
CAP STOCK—$200,000 auth and outstdg. BONDS—None. 


Meridian (Miss.) Light & Railway Co. 
(Controlled by Cities Service Co.) 

INCORP 1901 in Miss. Franchises run to 1945 for Ry and 
to 1950 for gas and electricity. Cap Stock—$5,000,000 auth, 
$2,000,000 outstdg. Bonds—ist g 5s, dated 1904, due Mar 1, 
1944, $750,000 auth and outstdg. Int M & 8 1 at City Bk & 
Tr Co, Mobile, Trustee. Callable at 105.——Genl mtg s f g 5s, 
dated, 1910, due Mar 1, 1945; $5,000,000 auth, $1,033,000 out- 
stdg, and $181,000 are in Co’s treas. Int M & S 1 at City Bk 
& Tr Co, Mobile, Trustee. Callable at 105. 

Hattiesburg Traction Co. 
(Controlled by Meridian Light & Railway Co.) 

INCORP 1906 in Mississippi. Franchises, gas & traction, 
1930; electric, 1931. CAP STOCK—$500,000 auth & outstdg. 
BONDS—Gen lien skg fd 6s, dated July, 1912, due July, 1952, 
$2,500,000 auth, $309,000 outstdg. Int J & J at City Bank & 
Trust Co, Mobile, Ala, Trustee. Principal registerable. Re- 
deemable on any interest date at 105 and interest; sink fd, 1% 
from July, 1916. Sink fd 6s, dated Mar, 1908, due Jan, 1928; 
$300,000 auth, $265,000 outstdg. Int J & J at Standard Tr Co, 
N Y. Prin payable at Stand Tr Co, N Y, Trustee. 

The Massillon (Ohio) Electric & Gas Co. 
(Controlled by Cities Service Co.) 

INCORP 1908 in Ohio. Franchises for 25 years or per- 
petual. CAP STOCK—Com. auth and outstdg, $500,000, pfd 
auth, $250,000, $83,200 outstdg. Transfer Agt, H L Doherty & 
Co, N Y. BONDS—I1st mtge sink fd g 5s, dated Jan, 1908, due 
Jan, 1948; $500,000 auth, $480,000 outstdg. Subject to call at 
105 and interest on any interest date. Int J & J without de- 
duction of normal Federal income tax in New York. Sink fd 
1% began Nov, 1913. The New York Trust Co, Trustee. 


Producers’ Natural Gas Co., Ltd. (Hamilton, Ont.) 
(Controlled by Cities Service Co.) 
INCORP in Ontario, Sept, 1907, CAP STOCK—$200,000 auth 
and outstdg. BONDS—None. 


Spokane (Wash.) Gas & Fuel Co. 
(Controlled by Cities Service Co, through stock ownership.) 

INCORP in Washington, 1909. Franchise expires in 1045. 
Controls entire gas supply of Spokane. 

CAP STOCK—Com, $2,000,000 auth and outstdg. Pref (6% 
cum after July 1, 1912), $300,000 auth and outstdg; callable 
at any time at 105. Trans Agt, H L Doherty & Co, N Y 
Divs None. 

BONDS—Ist and ref gold s f 5s, dated 1909, due Aug 1, 1944; 
$5,000,000 auth, $864,000 outstdg. Int F & A 1 at H L Doherty 
& Co, N Y; Trustee, Central Tr Co, N Y; s f %% an until 
1916; 1% an thereafter; callable at 105. 

UNION GAS CO, SPOKANE, WASH.—Controlled by Spokane 
Gas & Fuel Co, through ownership of entire $900,000 outstdg 
stock. Incorp in Virginia, 1904. Franchise expires in 1945. 
Bonds—1st and Col] trust gold s f 5s, dated 1905, due July 
1, 1935; $1,000,000 auth, $550,000 outstdg. Int J & J 1 at 
H L Doherty & Co, N Y; Trustees, U S Mtg & Tr Co, N Y, 
and G M Cummings, Spokane; s f 1% an to 1916; 2% an there- 
after. 

St. Joseph (Mo.) Ry., Light, Heat & Power Co. 

(Controlled by Cities Service Co through ownership of over 
93% of com stock.) 

INCORPORATED in Missouri in 1895. The principal rail- 
way franchises are unlimited as to time; others expire 1935 
to 1958; electric light, heat and power franchises are per- 
etual. 
a4 OFFICERS—F W Frueauff, Pres; E W Clark, Vice-Pres; 
Z H Van Brunt, Vice-Pres & Gen Mgr; C. E. Foster, Sec- 

reas. 

CAPITAL STOCK, Com., $3,500,000 auth. and outstdg. Pref. 
5% cum. $2,500,000 auth., $1,560,000 outstdg. Transfer 
Agents, J. H. Van Brunt, St. Joseph, Mo., and E. W. Clark 
& Co., Philadelphia. Registrars, Tr. Co. of North America, 
Philadelphia, and Mo. Valley Tr. Co., St. Joseph. Divs. quar. ; 
on pref. J., A., J. & O.; on com. M., J., 8S. & D. Present 
rate 5% on pref. and 2% on com. Paid 5% on pref. from 
Jan. 1, 1908, to date. Initial div. on com. 1% Dec., 1908; 
since then to date 2% per an. 

BONDS.—I1st g. 5s, dated Nov. 1, 1902, due Nov. 1, 1937, 
$5,000,000 auth and outstdg. In M & N at Redmond & Co, 
N Y. Equitable Tr Co, N Y, and Kio Valley Tr Co, St Joseph, 
Trustees. 

The Quapaw Gas Co. (Bartlesville, Okla.) 
(Controlled by Cities Service Co. through stock ownership.) 

CAP STOCK—$3,000,000 auth and outstdg. Shares, $100. 
BONDS—Ist serial 6s, $600,000 outstdg ; $100,000 due an, May 
1, from 1913 to 1921 inclusive. Int M & N at Delaware Tr 
Co, Wilmington, Delaware. 


Toledo Traction, Light and Power Co. 
(Controlled by Cities Service Co.) 
TNCORP Jan. 1913, in Maine as a holding company 
CAP STOCK—Com, $9,200,000 auth, $8,967,611 outstdg; pref, 
$8,000,000 auth, $7,918,500 outstdg. Shares, $100. Registrar, 
N Y Tr Co. 
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BONDS—lIst lien 6s, dated Feb, 1913, due Feb, 1918, $7,500,- 
000 auth, $7,013,000 outstdg. Int F & A at New York Tr Co, 
N Y, Trus. Subject to call at 101 and accrued interest.—— 
2nd lien 6s, dated Feb, 1913, due Feb, 1918, $1,200,000 auth 
and outstdg. Int F & A at New York Tr Co, N. Y, Trustee. 
Subject to call at par and interest. Statement of bonds 
of subsidiary companies. Toledo Gas Elec & Heat Co, 
5s, due 1935, $2,500,000 auth, $2,013,000 outstdg. Int A & 
O at Ohio Sav Bk & T Co.—Toledo Gas Light & 
Coke Co ist 5s, dated 1898, $150,000 outstdg. Int M & N at 
Second Natl Bk, Toledo, O., Trus.——Toledo Htg & Ltg Co 
lst 5s, due 1921, $600,000 auth, $336,000 outstdg. Int J & J 
at Security Sav Tr Co, Toledo, O, Trus.—Toledo & Maumee 
Ist 5s, due 1920, $300,000 auth and outstdg. Int M & § at 
Metropolitan Tr Co, N Y, Trus. Toledo & Western Ry 
Ist mtge 5s, due 1926, $1,250,000 auth and outstdg. Int J & 
J at Cleveland Tr Co, Cleve, O, Trus. Toledo, Fayette & 
Western Ist 5s, due 1927, $250,000 auth and outstdg. Int 
J & J at Cleveland Tr Co, Cleve, O, Trus. 











The Trumbull Public Service Co., Warren, O. 


(Controlled by Cities Service Co.) 

INCORP. 1911 in O. Franchises expire in 1926, 1929 and 
1933. CAP. STOCK.—Com $1,500,000 auth and outstdg; pref. 
$200,000 auth and outstdg. Divs, none. BONDS.—lIst s f gold 
6s, dated 1911, due June 1, 1929; $1,500,000 auth, $1,107,600 
outstdg. Int J & D1 at City Sav & Tr Co, Cleve, Trustee. 


Waines & Root Gas, Co. 


(Controlled by Cities Service Co.) 
CAP STOCK—$400,000 auth, $200,000 outstdg. BONDS— 
None. 


Wichita Natural Gas Co. 
(Controlled by Cities Service Co.) 

INCORP 1906 in Delaware. CAP STOCK—$3,000,000 auth & 
outstdg BONDS—Ist 6s, dated 1906, due serially from 1918; 
$1,250,000 auth, $250,000 outstdg. Int M & N at Golonial Trust 
Co, Pitts, Pa, Trustee. 2d mtgs 6s, due in series of $10,000 
yearly commencing May, 1908; $3,000,0000 auth, $60,000 out- 
stdg. Colonial Trust Co, Pitts, Pa, Trustee, 


CITIZENS GAS CO. OF INDIANAPOLIS, IND. 


INCORP in Indiana in 1906. On Oct 1, 1913, absorbed by a 
99-year lease the property and business of the Indianapolis 
Gas Co. Franchise expires in 1930. 

OFFICERS.—Franklin Vonnegut, Pres.; A. F. Potts, Vice- 
Pres.; J. D. Forrest, Sec. & G. Mgr.; Lorenz Schmidt, Treas. 

CAP STOCK—$2,000.000 auth. $1,250,000 outstdg. Shares, $25. 
Stock is held in perpetual and irrevocable trust (five trustees). 
Divs. are payable semi-an. about the 28th of Mar. and Sept. 
Paid 3% Jan. 1, 1911, of which 1%% came out of 1909 pr: fits, 
and 14%% out of profits of the first half of 1910; 3% was 
paid March 31, 1911, out of profits accumulated up to Dec. 
31, 1910; 3% was paid Sept 28, 1911. Since then divs at the 
rate of 7 





7% per annum have been paid semi an on March 
28 and Sept 28 of each year, last div of 5% pd Mar 27, 1916, 
out of last half of 1915 earnings. 

BONDS—First and refunding sinking fund gold bonds 5s, 
dated July 1, 1912, due July 1, 1942; auth, $10,000,000; out- 
stdg, $2,044,000. 

INDIANAPOLIS GAS CO—Cap stock, $2,000,000 outstdg. 
Shares, $50. Bonds—1st consol mtg g 5s, dated 1902, due Oct, 
1952; $7,500,000 auth, $5,073,000 outstdg. Int A & O at 
Equitable Trust Co, N Y, Trustee. Interest guaranteed by 
Citizens Gas Co. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912, 
Gross ............$2,870,763 $2,575,025 $1,265,182 $815,423 
Total exp ....... 2,128,292 1,989,258 972,185 647,910 
we eee $742,471 “$585,767 $292,996 $167,512 
Int on bonds..... *480, 767 *455,986 *149,920 33,785 
Bal for stock.... $261,704 $129,781 $143,076 $133,727 
Ree POM iscecss 87,492 87,492 80,592 73,500 
Surgiue <iiccicca SITA 312 $42,289 $55,576 $60,227 


*Includes $373,498 in 1915, $365,189 in 1914 and $90,412 in 
1913 for rental on operating property. 

Earnings available for interest charges and rentals in 
1915 were equal to 154%; 1914, 128%; in 1913, 195%; in 
1912, net over interest chgs was equal to 495%; in 1911, 
385%. 


CITIZENS TRACTION CO., OIL CITY, PA. 

INCORPORATED 1902 in Pa. A consolidation of all the 
electric roads operatine in Franklin and Oil City. and con- 
nects these cities and the Boroughs of Rouseville, Siverly and 
West End. Owns and operates the Citizens Lgt & Pwr. Co, 
Monarch Park Hotel Co, Big Rock Bridge Co and the Reno 
Bridge Co 

OFFICERS—J Seep, Pres; R W Meirs, V Pres; J E Zim- 
mermann, Sec; B W Frazier, Jr, Treas. 

CAP STOCK—Com, $1,000.000 auth and outstdg; pfd, $1,000,- 
000 auth and outstdg, of which $450,000 held in the 
treasury of the company as a free asset. Par, $50. Trans agt 
at office of Treas, Phila. Registrar, Day & Zimmermann, 
Phila. 

BONDS—Ist mtg 5s, dated April. 1912, due April. 1942; 
$2,500,000 auth, $1,332,000 outstdg. Subject to call at 105 and 
int after Apr, 1917. Int payable A & O at Pennsylvania Co 
for Insurance on Lives and Granting Annuities, Phila, Pa, 








CITIZENS’ WATER COMPANY, BURLINGTON, IA. 

INCORPORATED 1902 as successor to the Burlington Water 
Co. FRANCHISE extends to 1922. 

OFFICERS.—E. P. Eastman, Pres.; H. W. Chittendon, Vice- 
Pres.; W. F. Gilman, Sec.; Wm. P. Foster, Treas. 

CAPITAL STOCK, com. $150,000 outstdg. Pref. 5% cum., 
$180,000 outstdg. Shares “100. Registrar and Transfer Agent 
at office of company, Burlington, Ia. Dividends—Com divs are 
paid semi-an Feb and Aug 1; pref semi-an Feb and Aug 1. 
Present rate 6% on the com, and 5% on the pref. Divs. have 
been paid each year since incorporation. 

BONDS.—lst mtg. 2-year coupon 4s, dated May 1, 1903, 
due May 1, 1923, $220.000 auth., $188,000 outstdg. Int. pay- 
able May and Nov. 1 at lowa State Savings Bank, Burlington, 
la. Int. on these bonds is a preferred claim on water tax. 


CITIZENS WATER SUPPLY CO. OF NEWTOWN 
CN. Y.). 


INCORP in N Y, 1893. 

OFFICERS—J E Meyer, Pres; J H Dick, V P; C G Meyer, 
Sec; Bernard Suydam, Treas. 

CAP STOCK—$3,000,000 auth, $2 anaes outstdg. Shares, 
$100. Divs—6% per an, payable J & J 1. 

BONDS—First 5s, $150,000 auth and aii dated 1896, 
due July 1, 1926. Int J & J 1 at Trust Co of America, N Y, 
Trustee. Second 4s, $1,000,000 auth and outstdg, dated 
~— wo Jan 1, 1921. Int J & J 1 at Trust Co of America, 

rustee. 


CITIZENS WATER WORKS CO., QUINCY, ILL. 

INCORP in Ill, 1904. Franchise expires in 1934. A hold- 
ing company for the city until such time as the city is 
financially able to buy the plant. 

OFFICERS—Wm H Govert, Pres; T B Pape, Sec; H O 
Sprick, Treas. 

CAP STOCK—$100,000 auth and outstdg. Trans Agt at 
office of company, Quincy. Divs 6% per ann guar by city. 

BONDS—Ist & 2d 5s & 6\%s, dated 1904, due serially $20,000 
per ann; $550,000 outstdg. IntAé&oOl at Ricker Nat Bk, 
Quincy, lll. Edwin Sohm, Quincy, Trustee. Callable in case 
city exercises its option to acquire the plant. Int guar by 
the city. 

COMPARATIVE STATISTICS. 











Year Oct. 15, 1915. 1914. 1913. 1912. 
ee $124,315 $129,778 $129, 107 $120,416 
Net after taxes ....... 75,971 91,254 67,359 50,685 
Se ae $87,666 $94,305 $71,358 $52,839 
NE cg tidinn eu etd’ pe 32,850 33,071 32,479 32,263 
Dividends 6% ...... 3 6,000 6,000 6,000 6,000 
Surplus Serre e TS 34 $32 879 $14,576 


*From this sum there was deducted $24,300 for capital in- 
vestment and $87,547 for renewals and replacements, which 
left a deficit of $56,251 for the year. 

Earnings available for interest charges for year 1915, were 
ps to 270% ; 1914, 285%; 1913, 219%; 1912, 163%; 1911, 
87% 


CITY RAILWAY CO. (DAYTON, OHIO.) 

INCORP 1893 in Ohio. Franchise runs 50 years from Feb, 
1892, and April 19, 1893. 

OFFICERS—E D Grimes, Pres and Treas; C B Clegg, Ist 
V Pres; E J Barney, 2d V Pres; G G Shaw, 3d V Pres; M 
Hall, Sec. 

CAP STOCK—Com, auth $2,400,000, outstdg $2,395,100; 
pref, auth and outstdg $60v,000. Shares $100. Trang Agt, M 
Hall; Registrar, Wm F Hockett, Fourth Nat'l Bank. Divi- 
dends paid quarterly Dec 31, Mar 31, June 30, Sept 30. Bonds, 
none. 


CLEVELAND (0.) & EASTERN TRACTION CO. 


INCORP May, 1910, in Ohio, to take over the Cleveland and 
Eastern division of the Eastern Ohio Traction Co. 

OFFICERS—H P MclIntosh, Pres; Horatio Ford, V-Pres; 
R P Beatty, Secy and Genl Mer; C A Taylor, Treas. 

CAP STOCK—Com, $465,865 auth and outstdg; pref, $381,- 
600 auth and outstdg. 

BONDS—list g 5s dated July, 1910, due 1932; $1,000,000 auth, 
$763,200 outstdg. Int J & J at Guardian Savings & Trust Co, 
Cleveland, Ohio, Trustee. Callable as a whole or in part on 
any interest day at 103 and interest. 

COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915 1914. 
OO ah cgidsasinabesac ei eereex ere $219,223 $211,559 
Net after taxes .. Re Oe a 77,011 71,175 
Bond interest ; peecvane 38.160 38,160 
I aed wens acu easement $38,851 $33,015 
Net earnings available for interest on bonds were equal to 
< 


200% in 1915 and 186% in 


CLEVELAND, PAINESVILLE & EASTERN R. R. CO., 
CLEVELAND, 

INCORPORATED in Ohio in 1895. In 1906 acquired control 
of the Cleveland, Painesville & Ashtabula R. R. FRAN- 
CHISES expire from 1920 to 1935. 

OFFICERS—E W Moore, Pres, Cleveland, 0; H A Everett, 
Vice-Pres; J Jordan, Vice-Pres & Genl Mgr, Willoughby, O; 
F S Borton, Sec, Cleveland, 0; Jno P Witt, Asst Sec & Treas, 
Cleveland, 

CAPITAL STOCK.—$3,500,000 auth., $2,500,000 outesee 5 
amount auth increased from $2,000,000 in 1911. Shares, $1 
Transfer Agent, Cleveland (0) Trust Co. Registrar, Cleve- 
land (O) Trust Co. 

BONDS.—I1st mtg. 5s, dated Apr. 1, 1896, due Apr. 1, 1916, 
$500,000 auth. and outstdg; interest payable A. & O. 1 at 
Guaranty Trust Co., N. Y., and Cleveland (0.) Trust Co.— 
Consol. mtg. 5s, dated Oct. 1, 1888, due Oct. 1, 1918, §$2,- 
000,000 auth., $1,131,000 outstdg., $500,000 reserved to retire 
underlying liens; it is provided in new refdg. and extension 
mtg. that remaining consols cannot be issued; int. payable 
A. & O. at Citizens Savings & Trust Co., Cleveland, Trustee, 
or Equitable Trust Co, New York.——Refdg. and extension mtg. 
5s, dated May 1, 1908, due May 1, 1948, $5,000,000 auth., 








Toledo Traction Lighting and Power Co. 


BOUGHT—SOLD—QUOTED 


Trustee. 
COMPARATIVE STATISTICS. 
aa mney Subsidiary Companies.) . 
Year Dec 31, 1915. 1914. 1913. 
ERP OL ET ee rere $369,649 $371,165 $362,955 
Net after Apr exp & taxes... 134,107 130,043 106,138 
Pimed CHATHOE 6c iciccccsvccic 67,911 64,535 55,665 
eee eae ae ~ $66,196 $65,508 $50,473 
Earnings available for payment of interest charges for 
year ended Dec 31, 1915, were equal to 197%; 1914, 201%; 
1913, 190%. 
Telephone 


Hanover 5980 
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$866,000 outstdg, $1,631,000 reserved to retire prior liens and 
$2,503,000 with Trustee not certified reserved for future exten- 
sions and improvements, to be issued only when net earnings 
for preceding 12 mos, have been not less than 25% in excess 
of int. charges on outstdg. bonds, including those to 

issued ; subject to call May 1, 1938, or thereafter at par and 
interest on 30 days’ notice. Int., M. & N. at Cleveland (0.) 
Trust Co., Trustee, or at company’s agency in New York. 


COMPARATIVE STATISTICS. 








Year Dec. 31, 1915. 1914. 1913. 1912. 
 inrgrin MOO Ce $425,167 23,595 $425,923 $386,067 
Gpetating CBP .ccscccee "230,226 *232,813 *234,666 190,005 
Se meee $197,918 $194,780 $191,257 $196,962 
Tmt ONE UNBOW occ ccc 7133,252 7132,272 7127,315 138,787 
US ek eer $64,666 $62,508 $63,941 $58,175 


* Includes taxes; tInterest charges. 

The earnings available for payment of fixed charges for year 
Dec, 31, 1915, were equal to 147% ; 1914, 146% ; 1913, 150%; 
for chgs and taxes in 1912, 142%; 1911, 156%. 


Cleveland, Painesville & Ashtabula R. R. 


(Controlled by stock ownership by Cleveland, Painesville & 
Wastern R. R. Co.) 


INCORPORATED in Ohio in 1901. Owns and operates a trol- 
ley road from Painesville, O., to Ashtabula, O., on private way 
except in towns of Madison and Geneva where franchises 
expire in 1927. A majority of the stock is owned by the 
Cleveland, Painesville & Eastern R. R. Co. 

OFFICERS—E W Moore, Pres; H A Everett, Vice-Pres; 
J Jordan, Vice-Pres and Gen Mgr; F 8 Borton, Sec; EB 
V Hale, Treas; Jno P Witt, Asst Sec & Asst Treas. 

CAPITAL STOCK, $1,000,000 auth and outstdg. Shares 
$100. Transfer Agent and Registrar, Cleveland (0) Trust Co. 
DIVIDENDS, none. 

BONDS.—Ist g. 5s, dated July 1, 1902, due July 1, 1922, 
$1,000,000 auth, and outstdg. No sinking fund and bonds are 
not callable, Int. J. & J. 1 at Cleveland (0O.) Trust Co., 











Trustee. 
COMPARATIVE STATISTICS. 

Year Dec 31, 1915. 1914. 1913. 1912. 
ibe... sescusaeuseaal $148,868 $138,748 $143,105 $143,280 
ee OD  avcacecasceun 106,626 96,434 107,265 103,764 
SE Py ee $42,232 $42,424 $35,810 $39,516 
NEE coe ere 67.497 64.308 61.193 66,752 
NR a, pint ee $25,265 $21,883 $25,353 $27,235 


CLEVELAND (0.) SO. W. & COLUMBUS RY. CO. 

INCORPORATED in Ohio Mch 4, 1907. Cons of Cleve- 
land & So. W. Tract. Co.. Ohio Central Tract. Co. and 
Cieveland, Ashland & Mansfield Tract. Co., O. Owns the Nor- 
walk Gas & Electric Co. On July 1, 1907, purchased $505,- 
000 com. stk. of Mansfield Ry., Light & Power Co. Does a 
Passenger, freight and express business. 

OFFICERS—F E Myers, Pres; F H Ginn, V-Pres; L J Wolf, 
2d V-Pres; J O Wilson, Sec & Treas; E F Schneider, Geni 


Mer. 

CAPITAL STOCK—Com, $7,500,000 auth, $4,236,000 outstdg. 
Pref 5% cum, $2,500,000 auth, $2,412,000 outstdg. Shares 
$100. Transfer Agent, Cleveland (O) Trust Co. Registrar, 
Citizens Savings & Trust Co, Cleveland, O. 

BONDS.—lIst consol. g. 5s, dated April 1, 1907, due April 1, 
1927, $10,000,000 auth, $945,000 outstdg. Int A & O at 
Cleveland (O.) Trust Co., Trustee, or Trustee’s Agency in 
N. Y. Callable on or after April 1, 1917, at 105 and int.— 
Cleveland & Elyria ist 6s, dated May 1, 1895, due Aug 1, 
1920, extended from May 1, 1915, $200,000 auth and outstdg. 
Interest payable quarterly F. M. A. & N. 1 at Citizens 
Savings & Tr. Co., Cleveland, Trustee; callable at par and 
int.——Elyria & Oberlin Ist g. 6s, dated Aug. 1, 1897, due 
Aug. 1, 1917, $100,000 auth. and outstdg. Int. F. & A. at 
Cleveland Tr. Co., Trustee; callable at par and int.— 
Cleveland, Berea, Elyria & Oberlin Ist g; 5s, dated Mar. 1, 
1899, due Mar. 1, 1919, $500,000 auth., $127,060 outstdg. Int. 
M. & S. at Cleveland (0.) Tr. Co., Trustee; callable at par 
and int.——Cleveland, Elyria & Western Ist g. 5s, dated Aug. 
1, 1900, due Aug. 1, 1920, $1,500,000 auth., $1,073,000 outstdg. 
Int. F. & A. at Cleveland (O.) Tr. Co., Trustee, or Nat. Bank 
of Commerce, N. Y.; callable at par and int.; $427,000 re- 
served for prior liens.——Elyria, Grafton & So. Ry. 1st 5s, 
dated Jan. 1, 1902, due Jan. 1, 1922, $100,000 auth. and 
outstdg. Guaranteed by Cleveland, Elyria & W., Int. J. & J. 
at Cleveland (0.) Tr. Co., Trustee, or at Equitable Tr. Co., 
N. Y.; callable beginning 1912 at par and int.——Norwalk 
Gas & Elect. Ist 6s, dated April 1, 1900, due April 1, 1920, 
$110,000 auth. and outstdg. Int. A. & O. at Guardian Sav- 
ings & Tr. Co., Cleveland, O., Trustee, or Chase Nat. Bank, 
N. Y.; callable at par and int.——Clev. & So. W. 1st & consol. 
5s, dated Feb. 1, 1903, due Feb. 1, 1923, $3,000,000 auth, 
$1,400,000 outstdg.; $1,600,000 reserved for prior Hens. Int. 
F. & A. at Guardian Savings & Tr. Co., Cleveland, O., 
Trustee, or at Equitable Trust Co., N. Y.; callable on or 
after Feb. 1, 1913, at 105 and int.——Ohio Cent. Tract. 1st 
g. 5s, dated June 1, 1899, due June 1, 1919, $200,000 auth., 
$99,000 cancelled, $101,000 outstdg. Int J & D at New 
Haven (Conn.) Trust Co., Trustee.——Ohio Cent. Tract. con- 
sol. g. 5s, dated Mar. 1. 1903. due Mar. 1, 1923, $400,000 
auth, $299,000 outstdg; $101,000 reserved for ist 5s. Int 
M. & 8. at Cleveland (0O.) Tr. Co., Trustee, or at Nat. Bank 
of Commerce, N. Y.: callable at 105 and int. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
Gross receipts ..$1,240,882 $1,255,283 $1,255,343 $1,182,156 
ee GH coves ce 375,788 439.484 4391327 "437,708 
Miscel inc ....... 1,268 re 1,175 
Bal for int ...... $377,056 $439,652 $439,327 $438,875 
Bond int ....... 296692 226,692 226736 227.196 
Other int |...... 103.677 101.254 98.673 94.991 
Bal for stk ..... $46,686 $111,537 $113,918 $116,689 


CLEVELAND, YOUNGSTOWN & EASTERN RY.. 
CLEVELAND, 0O. 
INCORP. 1906 in Ohio. OFFICERS.—H. P. McIntosh, Pres. ; 
R. D. Beatty, Sec.; C. A. Taylor, Treas. 


CAP STOCK—$152,500 auth and outstdg. Shares, $100. 
BONDS.—Cleve. & Chagrin Falls ist g. 6s, dated 1910, due 
Jan. 1, 1930; $300,000 auth., $251,900 outstdg. Int. J. & J. 1 
at Guardian Sav. & Tr. Co, Cleve, O., Trustee. Callable at 
102% and int. 
COMPARATIVE STATISTICS 








Year June 30, 1915. 1914. 1913. 1912. 
ee anedod $100,500 $115,689 $115,973 $111,593 
BED GB CARB ec c.ccccccce - 80,368 89,684 82,331 80,775 
i eee $20,132 $26,005 $33,642 $30,818 
"i res ese 16,559 18,234 18,234 18,234 
ee eee $3,573 $7,771 $15,408 $12,584 


Earnings applicable to bond int for year June 30, 1915, 
were equal to 121%; 1914, 152%; 1913, 184%; 1912, 168% ; 
1911, 163%. 


CLIFF ELECTRICAL DISTRIBUTING CO., 
NIAGARA FALLS, N. Y. 

INCORP in N Y 1909. Generates and distributes electrical 
energy. Franchises perpetual. Communities served within 
the limits of the City of Niagara Falls. 

OFFICBRS—C P Hugo Schoellkopf, pres; ‘Walter H. 
Schoellkopf, Ist V-Pres; Morris Cohn, Jr, 2nd V-Pres; Paul 
A Schoellkopf, Treas and Sec. 

CAP STOCK—Common, auth $500,000. Cuma. $400,000. 
Shares, $100. Dividends—6%, 1913, 1914 and 1915. 

BONDS—Gen Mtge, 5%, dated Jan 1, 1910, due Jan 1, 
1940. Int J & J 1, at Commonwealth Trust Co, Buffalo, N Y, 
trustee. Auth, $1,500,000 and outstdg $1,150,000. Convt into 
stock at par after 2 yrs and not more than 12 yrs. 


COMPARATIVE STATISTICS. 
Year ending Dec 31, 1915. 1914. 1913. 





Gross earnings .........cscseees $630,751 $633,702 $633,411 
Net after expen etC......c..eceee 97,571 84,055 98,583 
RRS grr ne eet 57.500 57,500 57,500 
aE EEC ECR Mee Te $40,071 $26,555 $41,083 


167% ; 1914, 146%; 1913, 171%. 


CLINTON (I1A,) GAS & ELECTRIC Co. 
INCORP in Ia, 1869. branchise expires 1938. 
OFFICERS—E A Young, Pres; C H Young, V Pres; A L 

Schuyler, Sec; C C Coan, Treas; Thomas Crawford, Gen. Mgr. 
CAP STOCK—$1,250,000 auth, $750,000 outstdg. Shares, $100. 
Trans Agt at office of company, Clinton. Divs paid, 10% per 
ann, payable J & J. « 
BONDS—Ist 5s, dated 1901, due Sept 1, 1926, $350,000 auth 
and outstdg. Int M & S, at People’s Tr & Sav Bk, Clinton 
Northern Tr Co, Chicago, Trustee. 


CLINTON (IA.) STREET RY. CO. 

INCORPORATED in Iowa in 1889 as State Electric Co. ; 
name changed to present title in 1905. FRANCHISP for main 
line is perpetual; others for 25 years. 

OFFICERS—C H Young, Pres; R C Langan, Vice-Pres; 
A. L. Schuyler, Sec.; C. C. Coan, Treas. 

CAPITAL STOCK—$1,000,000 auth, $599,800 outstdg. Shares 
$100. Transfer Agent and Registrar, A L Schuyler, Sec. Divs 
are at present paid at the rate of 6% per an, 3% semi-an. 
Has paid 6% from 1906 to date. 

BONDS.—lst mtg. 5s, dated 1906, due Mar. 31, 1926, $400,- 
000 auth. and outstdg. Subject to call at 105 after 1911. A 
first lien on the entire property. Int. payable A. & O. at 
Illinois Trust & Savings Bank, Chicago, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
ON cccnccnakesancane $171,809 $176,718 $164,814 $145,820 
Oper GED. .cccccccesecs 87,725 94,421 83,424 77,377 
Be. ccsncdtasecasanesas $84,084 $82,297 $81,390 $68,443 


Earnings available for bond interest for year 1915 were 
equal to 420%; 1914, 410% ; 1913, 406% ; 1912, 342%. 


COAST COUNTIES GAS & ELECTRIC 


INCORP March. 1912, in California, acquired the Coast 
Counties Light & Power Co, Big Creek Light & Power Co, and 
San Benito Light & Power Co; also the entire capital stock 
of the Union Traction Co. Franchises in municipalities per- 
petual; county franchises on highways until 1946 to 1959. 

OFFICERS—S Waldo Coleman, Pres & Gen) Mgr; R M 
Hotaling, V-Pres; L W Pryor, Secy & Treas; S W Coleman, 
Genl Mer. 

CAPITAL STOCK—Com, $2,000,000 auth, $1,000,000 outstdg ; 
original 6% cum pfd, $1,000,000 auth & outstdg; first or prior 
pfd, $1,000,000 auth, $11,200 outstdg. Shares, $100. 

BONDS—Coast Counties Lgt & Powers Ist mtge 5s, dated 
1906, due Aug, 1946, $1,000,000 auth, $942,000 outstdg. Int 
F & A at Mercantile Trust Co, San Frans, Trustee. Subject 
to call at 107% and int on any int day. Skg fd 1% per ann. 
Separate organization. Big Creek & Power Ist 4s, $306,000 
outstdg. San Benito Light & Power Ist mtge 6s, $150,000. 


COLORADO POWER CO., DENVER, COLO. 

INCORP April, 1913, in Colorado. Successor by reorganiza- 
tion to Central Colorado Power Co., and Leadville Light & 
Power Co. Owns all capital stock of the Salida Light. Power 
& Utility Co. and the Mutual Electric Light & Power Co of 
Alamosa. 

OFFICERS—Bulkeley Wells, Ch of Bd; G H Walbridge, 
Pres: F C Walcott and S Z Mitchell, V-Prests; L P Ham- 
mond, V-Pres & Gen Mgr; I W Day, Sec; John Connell, 
Treas. 

CAPITAL STOCK—Com, $15,000,000 auth, $11,063,200 out- 
stdg; preferred $5,000,000 auth, $425,000 outstdg. Shares $100. 
Pref. is callable at any time at 115. Transfer agent Colum- 
bia Trust Co. Registrar Bankers Tr Co. Dividends—naid 
at rate of 7% per an on pref since date of issue. Initial of 
1% on common, April 15, 1916. 

BONDS—lIst mtg 5s, dated May, 1913, due May, 1953, $4,- 
130,000 outstdg. Int, M & N, at Colum Tr Co, N Y, Trustee. 
Callable on any interest date at 105 and accrued interest. 
Sink fund % of 1% for years 1908 to 1925 and 1% from 
1926 to 1952. 





Colorado Power Company 


BOUGHT—SOLD—QUOTED 


Williams.lroth& Goleman 


Specialists in Public Utility Securities 


Telephone 
Hanover 5980 


60 Wall Street 
New York 





April 29, 1916 
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COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 
CD. 6nd6:cn6beden0e 60s6ebse nb seseneseoned $837,743 $746,869 
ONIN a nid. nl gk ale aceome see oie 568,808 508,389 
OR ga 0.0. 550.04 sheen ceces oaceae wy 206,275 
PO renee ,663 66,000 
EO en em RPT $280, 508 $236,114 
POE Kc icecet sanckeseudseildna eeuumdeed 29,715 29,704 
PN. wiuneinketn< Srandoe ok Merce $250,793 $206,410 


oe available for interest charges in 1915 were equal 
to 275% ; 1914, 246%. 


COLUMBIA GAS & ELECTRIC CoO, OF W. VA. 
INCORPORATED in W. Va. in 1906 as a holding company 
under the name of the Columbia Corp. Name subsequently 
changed as above. Owns 51% ($9,000,000 outstdg) of United 
Fuel Gas Co. of W. Va., $9,995, 000 com ($10,000,000 outstdg) 
and $4,975,000 pref ($5, 000,000 outstdg) of the stock of the 


Union Gas & Elee Co. The latter leases for 99 years the’ 


Cincinnati Gas & Elec Co., which owns the entire $3,000,000 
pre. stock of the Cincinnati Gas Transportation Co. The Co- 
lumbia Gas & Elec. Co. of W. Va. owns in addition to stocks 
and bonds as above, oil, gas and mineral rights by own- 
ership in_ fee, leases under contracts and _ royalties 
lands in Southwestern Va. and Eastern Kentucky ap- 
proximating 285,000 acres from which a large production of 
ae gas is secured and transported by pipe line to Cin- 
cinnati. 

OFFICERS—A B Leach, Pres; W W Freeman, F B Enslow 
and W Y Cartwright, V-Pres; T F Wickham, Sec-Treas. 

CAPITAL STOCK, $50,000,000 auth and outstdg. Shares 
$100. Transfer Agent, Bankers Trust Co, N Y, Prov Sav 
Bank & Trust Co, Cincinnati. Registrar, Guaranty Trust Co, 
N Y, Union Sav Bank & Tr Co, Cincinnati. Divs, none. 

BONDs.—Isi g. 5s. dated Jan. 1, 1907, due Jan. 1, 1927. 
$25,000,000 auth, $13,998,000 outstdg. Int J & J 1 at 
Knickerbocker Tr. co., New York trustee. Sinking fund, 
4% of bonds for gas fields, wells, lines, etc., issued 1910-'12; 
5%, 1913-'16; 6%. 1917-’20: 7%. 1921-’24: 8%, 1925-'26. 

COMPARATIVE STATISTICS. 
COLUMBIA GAS & ‘ie £ SUBSIDIARY CO’S. 


Year ended Dec 31, 1915 1913. 1912. 

Gross Earnings ..$8,044,f 532 $7, B10, O14 $7,345,062 $6,984,352 
Net earnings .... 3,901,467 3.963.203 3, 720, 860 ey 771 
Other ircome .... 514,178 472,52 444,855 471,672 


Tl Gross Income. .$4, 415,646 $4,435,724 $4,165,716 $3,904,443 
Total Deductions. 3,353,098 3,369,731 3,356,772 3,390,834 




















Net income ...... $1,062,547 $1,065,992 $808,944 $513,609 
Tl fixed chrks..... 681,908 674.954 598/822 515,435 
S F Pymts 

CG&ECo.... 80,746 95,004 95,004 81,096 
Surplus ......... $299,892 $296,032 $124,032  D$82,922 


Earnings applicable for int charges were equal to 155 per 
cent. in 1915; 157 per cent., 1914; 137 per cent., 1913 and 99 
per cent. in 1912. 

CINCINNATI, NEWPORT & COVINGTON LT. & TRAC. 
CO.—Incorporated in N. J. in 1902. Acquired entire stock 
of Cincinnati, Newport & Covington Ry. and Union Lt., Heat 
& Pow. Co., and leased the stocks of these companies for 90 
years from Apr. 1, 1907, to Columbia Gas & Elec. Co., of Ohio, 
the latter guaranteeing int. on its underlying bonds, 444% on 
the pref, and 3% on the com. stock the first year, increasing 
%% yearly until 6% is reached, which rate is to continue 
thereafter. Col. Gas & Elec. of Ohio dissolved, lease now 
held by the West Va. Co. Capital Stock, com $5,000,000 
auth and outstdg. Shares $100. Pref 44%% n-c $5,000,000 
auth, $4,500,000 outstdg. Divs, see terms of lease above. 

CINCINNATI, NEWPORT €& COVINGTON RY. (Entire 
stock owned by Cincin., Newport & Covington Lt. & Tract. 
Co. Stock leased to Columbia Gas & Elec. Co.). Incor- 
porated in Ohio in 1892. Capital Stock, $4,000,000 auth., 
$3,200,000 outstdg. Shares $100. Bonds—a1st consol g 5s, dated 
1892, due July 1, 1922, $3,000,000 auth, $2,750,Wv0 outstdg. Int 
J & J 1 at Nat Bk of Com, N Y. Farmers’ L & T Co, N Y, 
Trustee. $250,000 reserved to retire underlying bonds. 
2d g 5s, dated July 1, 1906, due July 1, 1922, $1,000,000 
auth., $600,000 outstdg. Int. J. & J. 1 at Nat. Bank. of Com., 
N. Y., First Nat. Bk., Cincinnati, or German Nat. Bk., Cov- 
ington, Ky. Farmers’ L. & T Co., N. Y., Trustee.—— 
South Covington & Cincinnati Street Railway 2d _ consol. 
g. 6s, dated 1892, due Jan. 21, 1932, $500,000 auth., $150,000 
outstdg. Int. J. & J. 1 at Nat. Bk. of Com., N. Y., First 
Nat. Bk., Cincinnati, or German Nat. Bk., Covington, Ky. ; 
$250,000 reserved to retire Ist 5s.——Newport & Dayton St. 
Ry. ist 6s, dated Aug. 1, 1887, due Aug. 1, 1917, $100,000 
auth. and outstdg. Int. F. & A. 1 at Nat. Bk. of Com., N. Y., 
German Nat. Bk., Covington, Ky., and First Nat. Bk., Cin- 
cinnati. 

UNION LIGHT, HEAT & POWER CoO. (Entire capital 
stock owned by Cin., Newport & Covington Lt. & Tract. Co. 
and leased to Col. Gas & E. Co.) Through its ownership of 
various companies controls entire gas and electric light busi- 
ness of Covington, Newport, Ludlow, West Covington, Latonia, 
Dayton and Fort Thomas, and entire water business of Dayton, 
Bellevue and Fort Thomas. Capital Stock, $500,000 auth. and 
outstdg. Shares $100. Bonds ist mtg g 4s dated May 1, 1901, 
due May 1, 1918, $2,000,000 auth, $1,571,800 outstdg. Int M & 
N 1 at Nat Bk of Com, N Y, First Nat Bk, Cincinnati, or Ger- 
man Nat Bk, Covington. Union Sav Bk & Tr Co, Cincinnati, 
Trustee: callable at 110 and int; 50-yr. 5% gold bonds auth, 
$5,000,000; reserved for underlying, $2,000,000; outstanding, 
$142,200. Int May and Nov Ist, Trustee Central Trust & 
Safe Deposit Co., Cincinnati. 

UNION GAS & ELECTRIC CO., CINCINNATI, O. (Con- 
trolled by stock ownership by Columbla Gas & Blec. Co. 
Incorporated in Ohio in 1906. On Sept. 1, 1906, 
leased the properties of The Cincinnati Gas & Elec. Co. Capi- 
tal Stock, com, 10,000,000 auth and $5,000,000 outstdg. Pref 
6% cum. $10,000,000 auth and outstdg. Shares $100. Bonds, 
none. 

CINCINNATI GAS &€ ELECTRIC CO. (Controlled by lease 
by Union Gas & Elec. Co., Cincinnati, 0.). Incorporated in 
Ohio in 1837. Owns all the gas and electric properties in 
Cincinnati and various suburbs. Leased to Union Gas & 
Elec. Co. for 99 years from July 1, 1906; lease after 
Jan. 1, 1911, calls for 5% divs. on the stock. Lessee has option 
to purchase stock at $115 per sh. at expiration of lease. 
Capital Stock, $36,000,000 auth, $35,056,300 outstdg. Shares, 
$100. Transfer Agent, Union Sav Bk & Tr Co, Cincinnati. 
Divs payable quar J A, J & 0 1%% each. Bee terms of lease. 
Divs. have been paid continuously since 1853 at various 
Tates; 4% 1901 to 1904; 4%4% 1904 to 1908; 4%% 1909 to 
1911; 5% from Jan. . 1911, Md date. Ronde—Cineinnat! 
Edison Elec. 1st g. 5s, due June 1, 1917, $1,500,000 auth. and 
outstdg. Int. J. & D. at Central Tr. Co., N. Y. 

CINCINNATI (0.) GAS TRANSPORTATION CO. Incor- 
porated in W. Va. in 1908. Leased to Columbia Gas & 
Electric Co. for 30 years from 1908 with privilege of 











renewal. Lease calls for all charges and divs. on com. as 
follows: 3% in 1909; 5% in 1910; 7% in 1911, and 10% 
yearly thereafter ; also 5% on pref. only after retmt of all 
bonds. Capital Stock, com. $2,000,000 auth. and outstdg. 
Pref 5% $3,000,000 auth and outstdg. Shares $100. Bonds— 
lst g 5s, dated July 1, 1908, due July 1, 1933, $5,000,000 auth 
and $3, 861, 000 now outstdg. Int J & J at Cincinnati (0) - J 
Co., Trustee ; callable at 110 and int. after July 1, 1913; s 

f $250,000 yearly became operative July 1, 1911, ‘since Fes 
Gas $678,000 bonds have been redeemed; guaranteed prin, 
int. and s.-f. by Columbia Gas & Elec. Co. and $3,000,000 of 
them by Cincin. Gas & Elec. Co. 


COLUMBIA (S. C.) RY., GAS & ELECTRIC CO. 

INCORPORATED in 1892. Name changed from Columbia 
Electric Street Ry., Light & Power Co. to above title in 
1911. A consolidation in 1905 of the Columbia Electric Street 
Ry., Light & Power Co. and the Columbia Water Power Co., 
the former being a consolidation of the Columbia Electric & 
Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the 
stock and bonds of the Columbia Gas Light Co., which is 
also leased. FRANCHISE—Operates under rights granted by 
State of S C (which owns the city streets). Charter is per- 
petual. Gas franchises granted by State and city franchises 
covering all departments are without time limit. 

OFFICERS.—E. W. Robertson, Pres. and Treas.; Henry 
Parsons, V-Pres; R Chariton Wright, Sec. 

CAPITAL STOCK, Com., $2,000,000 auth. and outstdg. 
Pref 6% cum, $1,000,000 auth, $831,600 outstdg. Shares, $100. 
Transfer Agents, Redmond & N Registrar, 
Columbia Trust Co, N Y. Present te of divs in pref, 6% 
per annum, payable 144% quar. Paid 6% per annum in 1910, 
1911, 1912, 1913 & 1914. None on com. 

BONDS.—Ist mtg. s. f. g. 5s, dated July 1, 1911. due July 
1, 1936; $7,500,000 auth, $2,803,000 outstdg; $60,000 de- 
posited to guarantee int. on Canal Co. 6s; of unissued bonds, 
$200,000 are reserved to retire Canal Co 6s and $4,597,000 
for improvements, additions, etc.; callable at 105 and int. 
on any int. day. On and after July 1, 1912, an amount equal 
to 1% of bonds out must be expended for improvements, etc., 
against which no bonds may thereafter be issued, and be- 
ginning Dec. 15, 1915, 1% additional for retirement of bonds. 
Int J & J at office of Redmond & Co, N Y. Columbia Trust 
Co, N Y, Trustee. 

COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
COE caciuctetees«uad ea $841,560 $764,840 $663,159 $601,991 
Net, after taxes......... 245,863 340,524 333,547 300,977 
Fixed charges ......... 154,823 146,695 133,851 132,506 
pS errr errs $91,040 $193,829 $199,696 $168,471 
DRUREOED hiccicesiuces 49,896 49,896 49,896 49,896 
BOOP cssdndccsiosers $41,144 $143,933 $149,800 $118,575 


Earnings available for payment of interest charges for 1915 
were equal to 158%; 1914, 282%; 1913, 249%; 1912, 227%; 
1911, 253% : 1910, 251%. 


COLUMBUS (GA.) ELECTRIC Co. 

INCORP. in ’Me., 1903. A holding company controlling 
through its subsidiaries the entire electric lighting, electric 
railroad, gas and power business of Columbus, Ga., and vicin- 
ity. Franchises perpetual. 

OFFICERS.—C. F. Wallace, Pres.; H. H. Hunt, V.-Pres. ; 
A. K. Todd, Sec.; H. B. yt Treas. 

CAP. STOCK.—Com., $1,500,000 auth. and outstdg. Pref. 
6% cum. (after Jan. 1, 1915), $1,200,000 auth. and outstdg 
Shares $100. Pref as to divs and assets. Trans Agts, Stone & 
Webster, Boston. Registrar, Old Col Tr Co, Boston. Divs on 
pref paid at rate of 6% per an since Jan 1, 1907, payments 
J&Ji1. Nonz on com. 

BONDS.—Ist mtg. coll. g. 5s dated 1903, due Apr. 1, 1933; 
$1,500,000 auth., $758,000 outstdg. Int. A. & O. 1 at Old 
Colony Tr Co, Boston, Trustee. Callable at 105. $53, 
reserved to retire a like amount of Columbus R. R. Co. 5s. 
Imp fund, 2% per an of outstdg bonds.——3 year Shoo Gold 
Coupon Notes due July 1, 1917, auth and outstdg $2, 

Int J & J 1 at Old Colony Trust Co, Trustee, po Bone at 101 
on any interest date. Owns all the stock of Gas Light Co of 


Columbus. 

Columbus (Ga.) R. R.—Bonds.—tst con. g. 5s, dated 1908, 
due Oct. 1, 1937; $450,000 auth, $53,000 outstdg., of which 
$370,000 are owned by the Columbus Elec. Co. Int. A. & O. 1 


at West End Tr Co, Phila, Trustee. 
COMPARATIVE STATISTICS (Combined Cos). 








Year Dec 31, 1915 1914. 1913. 1912. 
ee reer rire rere $721,217 $681,606 $608,835 $540,464 
Beet Ole GOMOS. occ cvceace 399,177 383,271 313,983 272,335 
Int ches as steaeenes 304,384 284,477 232,504 188,511 
S and imp SRG ey 40,160 _ 10, 160 40,175 38,252 
re er re $54,632 ” $58 6 34 $41,304 $45,571 
Cee DO: ci ciicabnstwx Beeuee ~ sabes 35,848 72,892 
RN ei riditaewas $54,632 $58,634 $77,152 $118,464 
Pref div, 69 .cccocsccces 72,000 72,000 72,000 72,000 
nn Pe, ee D$17,368 $13,365 $5,152 $46,464 

D—Deficit. 

Earnings (after incl oth inc) applicable to interest and 
sinking and improvement funds for the BA Dec . aa 
were equal to 113% ; 1914, 117%; 1913, 128%; 1912, 152%; 


not over int, taxes and ske and imp fds in 1911, 162%. 

COLUMBUS (GA.) POWER CO.—Controlled by the Columbus 
(Ga.) Elec. Co. by ownership of the entire $1,500,000 com. 
stock, entire $976,866 notes, and $121,300 of the $350,000 out- 
stdg. 6% n.-c. pref. stock. Bonds.—1st g. 5s, dated 1906, due 
Apr 1, 1936; $4,000,000 auth, $2,429,000 outstdg. Int A & 
VU. 1 at Commonwealth Tr. Co., Bos ton, Trustee. Callable at 
110; s. f. 1% per an. of certified bonds. Guar. p., 1. & 8. 
by Columbus Elec. Co. 


COLUMBUS, NEW ALBANY & JOHNSTOWN 
TRACTION CO., COLUMBUS, O. 

INCORP 1899 in Ohio. Franchise expires in 1924. 

CAP STK—Com, $400,000 auth, $200,000 outstdg. Pref 6% 
cum, $200,000 auth & outstdg. Shares, $100. 

BONDS—Ist mtge g 5s, dated 1905, due 1925, $450,000 auth, 
none outstdg. Int J & J at Prov Svgs Bk & Tr Co, Cinn, O, 
Trustee. 

THE COLUMBUS RAILWAY, POWER & LIGHT CO. 

(Formerly The Columbus Traction Co.) 

INCORP Nov, 1913, to succeed the Columbus Traction Co 
and to take over the properties leased to the Columbus Ry 
& Lt Co. In Feb, 1915, the property of the Columbus Light 
Heat & Power Co was acquired. 

OFFICERS—S G McMeen, Pres; E K Stewart, V Pres, 
Treas & Genl Mer; C M Clark, V-Pres; P V Burington, Sec 
and Auditor. 

CAP STOCK— -Com, $6,080,000 auth, $6,038,630 outstdg; 
pref, series “A” 6% cum $1,720,000 auth, $1,270,116 outstdg ; 
series “B”’ 5% cum, $4,200,000 auth, $4,177,925 outstdg; prior 
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preference 4% cum, $3,145,000 auth; $13,000 outstdg. Shares 
$100. Divs paid 144% quar on pref series ‘‘A” from April, 
1914, to date, 14% quar on pref series “‘B” and common from 
May 1, 1914, to date; on Prior Preference stock, 1% quar 
on Oct 1, 1915, to date. 

BONDS—Iist ref & ext 5s dated Apr, 1915, due Oct, 1940, 
$25,000,000 auth; $2,000,000 may be issued at company’s dis- 
cretion. Int A & O at Phila agency or Col, Ohio, Girard 
Trust Co, Phila, Pa, Trustee. Notes, 1 year gold notes, 
dated June, 1914, due June, 1915; $600,000 outstdg. Int J & 
D at E W Clark & Co, Phila. This company assumed the 


following bonds.——The Columbus Elec Co Ist mtge 6s, dated 
1897, due Nov, 1922; $446,000  outstdg. Int M & N 
at Central Tr Co, N _ Y, Trus.——Columbus' Edison 


Elec Lt Co Ist mtge 5s, due 1929; $300,000 auth and 
outstdg. Int A & O at Ohio Nat] Bk, Columbus, O. Callable 
at any time at par.——-The Columbus Ry Ist consol 4s, dated 
Oct, 1809, due Oct, 1959; $7,000,000 auth, $3,132,000 outstdg. 
Int quar Jan at Union Sav Bk & Tr Co, Cincinnati, O, Trus, 
at office of E W Clark & Co, Phila, Pa, and at co's office, 
Columbus. Subject to call after Oct 1, 1914, at 105 and int. 

—The Crosstown St Ry Ist g 5s, dated 1893, due June, 1933. 
Int J & D at E W Clark & Co, Phila, & Knickerbocker Tr Co, 
N Y, Trus; $572,000 auth and outstdg.——Columbus St Ry Ist 
g 5s, dated July, 1892, due July, 1932; $3,000,000 auth and 
outstdg. Int J & J at E W Clark & Co, Phila, Pa,, Knicker- 
bocker Tr Co, N Y, Trus.——The Central Market St Ry Ist 
g 5s, dated July, 1902, due Jan, 1922; $500,000 auth, $372,000 
outstdg. Int J & J at New York Tr Co, N Y, Trus. Subject 
to call at 110 and int, s f 5% of gross receipts commenced 
in 1907. Columbus Public Service Co Ist 6s dated Feb, 1104, 
due Feb, 1924; $182,000 outstdg. Int F & A at Col Savings 
& Trust Co, Columbus, Ohio.——Columbus Light Heat & Pow- 
er Co genl mtg g 6s, dated Aug, 1908; due Feb, 1924, $511,- 
= outstdg. Int F & A at The Capitol Trust Co, Columbus, 

110. 











COMPARATIVE STATISTICS. 


Year Dee 31, 1915. 1914. 
Gross earnings 7 ie seccessces cline S605 S08 
rr ree ree 1,266,738 1,179,552 
i ML. au wal Slab ded n wa e:k a Rea ae 476,281 479,460 
cent od as ekg ua bduak Bawa ja fe $790,457 ~ $700,002 
6 og thn ce kaemeened so sah ae ae tev aa 285,133 285,133 
Te ee ee ee 7 $505,334 ~ $414,969 


Net earnings available for interest charges were equal to 
265% in 1915; 246% in 1914. 


COMMONWEALTH-EDISON CO., CHICAGO, ILL, 


INCORPORATED in Illinois in 1907. A consolidation of the 
Chicago Edison Co. and the Commonwealth Electric Co. of 
Chicago. Controls the entire electric lighting and power 
business of Chicago. FRANCHISES expire in 1047. 

OFFICERS—Samuel Insull, Pres; L A Ferguson, J F Gil- 
christ, W A Fox, J H Gulick, V-Prests; E J Doyle, Sec-Treas; 
R L Elliott, Wm S Kline, Asst Secs; Geo E Burns, Asst Treas; 
H E Addenbrooke, Auditor. 

CAP STOCK—$50,000,000 auth, $45,838,936 issued. Shares, 
$100. Transfer Agent at 72 W Adam St, Chicago. Registrar, 
Illinois Trust & Sav Bank, Chicago. Now on an 8% per an 
basis, payable quar F, M, A & N 1, Paid 14% quar 
from Nov 1, 1907, to Aug 1, 1908, inclusive; 144% quar from 
Nov, 1908, to Feb 1, 1911. May 1, 1911, to Aug 1, 1913, 14%% 
quar. 2% Nov, 1913. Stock dividend of 10% paid Oct 4, 1913. 

BONDS.—Ist mtg. g. 5s, dated Sept. 1, 1908, due June 1, 
1943. callable at 110 and int. on and after Sept. 1, 1918, 
$32,000,000 issued. Int. payable M. & S. 1 at Illinois Trust 
& Savings Bank, Chicago. Northern Trust Co., Chicago, 
Trustee.——Commonwealth Elec. Co. 1st mtg. s. f., 5s, dated 
June 1, 1898, due June 1, 1943, $8,000,000 issued and outstdg. 
Int. payable M. & S. 1 at Illinois Trust & Sav. Bank, Chicago. 
$17,000 for each $1,000,000 bonds outstdg. at the end of eacb 
year is required to be set aside for a depreciation reserve. 

COMPARATIVE STATISTICS. 

Year Dec. 31, 1915. 1914, 1913. 1912. 
Gross ine ...$20,882,327 $19,060,196 $17,100,270 $15,564,996 
Op ex & dep.**12,895,218 12,008,640 9,504,427 8,855,572 
Taxes, etc. .. 1,582,039 1,492,265 1,353,915 1,127,194 






Total exp ...$14,477,257 $13,500,905 $10,858,342 $9,982,766 





Serer $6,519,462 $5,777,052 $6,241,927 $5,582,229 
Bond ine.... 1,890,000 1,600,000 1,600,000 1,600,000 
| eee eee ee 544,000 544, 
Bal for divs.. $4,629,462 $4,177,052 $4,097,927 $3,438,22 
Dividends ... 3,667,110 8,534,652 2,816,864 2,516,783 
Surplus ..... $962,352 $642,400 $1,281,063 $921,445 


**Owing to the new method adopted by the State Public 
Utilities Commission, depreciation reserve, depreciation & 
amortization will be included in this item hereafter. 

Earnings available for the payment of int charges for the 
year Dec 31, 1915, were equal to 343%; 1914, 361%; net 
available for int chgs and depreciation on reserve in 1913, 
291%; 1912, 263%. 


COMMONWEALTH GAS & ELECTRIC COMPANIES. 

A voluntary organization formed in Massachusetts Sept, 
1910. Owns the entire capital stocks of the Athol Gas & Elec- 
tric Co and the Marlboro-Hudson Gas Co. 

OFFICERS-—J Q Bennett, Pres; P B Webber, Treas. 

CAP STOCK—Auth pref $1,800,500 outstdg, $1,415,425 com 
auth and outstdg, 15,005 shares (com no par value). Trans- 
fer Agt, Old Colony Trust Co. Dividends of 134% quarterly 
have been paid on the pfd. A div of 50 cents per share has 
been paid on the common semi-annually since July 19, 
1912. BONDS—None 

COMPARATIVE STATISTICS. 





Year June 30. 1915. 1914. 1913. 1912. 
eee itiong abana _.. ..$202,982 $213,057 $201,514 $165,641 
Net, after taxes eee 92,470 90,751 77,838 
Bet amd DivS..ccccccecssce SGEet 87,200 74,989 61,055 
Surplus. ..... aa $6,097 $5,270 $15,762 $10,783 








Commonwealth Edison Company (Chicago ) 
SECURITIES 


Stock Exempt From Personal Property Tax 
in Illinois 
Circulars Upon Application 
RUSSELL, BREWSTER & CO 
116 West Adams Street, Chicago 


: Members 
New York Office New York Stock Exchange 
111 Broadway 


Chicago Stock Exchange 














COMMONWEALTH POWER, RAILWAY & LIGHT CO., 
JACKSON, MICH. 


INCORP 1910 in Me. A holding company. 

OFFICBRS—A G poener Pres; C M Clark, V-Pres; Geo 
E Hardy, V-Pres; Jacob Hekma, Treas & Sec; C A Pearson, 
Jr, Asst Sec & Asst Treas; W H Bennett, Asst Sec and Asst 
Treas. 

CAP STOCK—Com, $25,000,000 auth, $18,000,000 outstdg, 
pref 6% cum, $35,000,000 auth, $16,000,000 outstdg. Shares, 
$100. Trans Agts, Hodenpyl, Hardy & Co, Inc, N Y; E W Clark 
& Co, Phila; Michigan Tr Co, Grand Rapids; Fidelity and 
Columbia Tr Co, Louisville, Ky. Registrars, Bankers’ Tr Co, 
N Y: Fidelity Tr Co, Philadelphia; Old Nat Bank, Grand 
Rapids; United States Trust Co, Louisvilie, Ky. Divs on pref, 
1%% quar F, M, A & N from May, 1910, to date on com, 
init div 1% quar since May 1, 1913. Pref stk is redeemable at 
105 and ace div. BONDS—5-yr 6% conv bonds, dated May, 
1915, due May, 1918; $10,000,000 outstdg. Int M & N 1. 


COMPARATIVE STATISTICS. 





Year ended Dee 31, 1915. 1914. 1913 

Grew GOPMEMED ccc cscscveces $3,081,856 $3,062,941 $2,435,037 
TEED OE GABOR. .ccccccccsens 143,858 138,987 122,447 
pg Perr re 28,932 27,060 1,484 
Bal for int................+ $2,900,066 $2,896,894 $§ 

0 aaa ee 613,478 653,160 397,680 
Net income ............20++ -$2,290,088 $2,243,734 $1,913,426 
PES GW. scciccnccccvcvcscas 960,000 960,006 760,000 
Surplus ..........ccccccce + $l,d00,088 $1,283,734 $1,153,426 


Earnings available for interest charges in 1915 were equal 
to 474% ; 1914, 448%; 1913, 571%. 


Consumers’ Power Co. (Maine). 


(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire issue of com stk.) 

INCORP 1910 in Me. OFFICERS—B C Cobb, Pres; E W 
Clark, V Pres; G E Hardy, V Pres; Jacob Hekma, Treas 
and Sec; C A Pearson, Jr, Asst Treas & Asst Sec. 

CAP STOCK—Com, $12,000,000 auth and $10,500,000 out- 
stg; Pref 6% cum, $10,000,000 auth, $7,675,000 outstdg. 
Shares, $100. Trans Agt, E W Clark & Co, Phila; Registrar, 
Fidelity Tr Co, Phila. Pref is redeemable at 105 and acc 
divs after 1920. Divs, on pref, 14% quar, J, A, J & O1 
since organization. 

Bonds—\st lien & refdg g 5s, dated 1911, due Jan 1, 1936; 
$35,000,000 auth, $14,743,000 outstdg. Int J & J 1 at Harris 
Tr & Sav Bk, Chicago, Trustee, and at Harris, Forbes & Co, 
N Y. Sf 1% of bonds outstdg. 


COMPARATIVE STATISTICS COMBINED COMPANIES. 

















Year Dec 31, 1915. 1914. 1913. 
es co ccccatccsccsccccess cee Genesee $3,155,214 
Op.exp, taxes, etC.........+. 1,607,746 1,508,308 1,714,556 
TOG GROGTED cccccsacccvcceses $2,294,323 $1,907,093 $1,440,657 
Fixed charge. ....-cccccces 879, 529 817,919 729,931 
Balance. .....sseseeeeeeeee $1,414,994 $1,089,174 $710,726 
Dividemds. ...ccoccscccccess a 402,000 318,500 
DOORS, .vdactakntinwnese dass od ahah $687,174 $392,226 


Earnings available for fixed chgs for year 1915 were equal 
to 261% : 1914, 233% ; 1913, 197%. 

CADILLAC WATER & LIGHT—Ist g 5s, dated 1905, due 
Sept 1, 1925; $132,000 outstdg. Int M & S 1 at Michigan Tr 
Co, Grand Rapids, Trus. Callable at 102 and int; s f $4,000 
per an. 


COMMONWEALTH POWER CO, JACKSON MICH. Bonds 
ist g 5s, dated 1904, due Dec 1, 1924; $2,211,000 outstdg. Int 
J & D1 at Harris Tr & Sav Bk, Chicago. § f, 2% of bonds 
outstdg for 5 yrs from Dec 1, 1909; 2d 5 yrs, 8% 3a 5 
yrs, 4%. 

GRAND RAPIDS-MUSKEGON (MICH) POWER CO. Bonds 
—lst g 5s, dated 1906, due Mar 1, 1931; $719,000 outstdg. 
Int M & S$ 1 at First Tr & Sav Bk, Chicago, Trus, of First 
Natl Bk, N Y. S f, 2% of bonds outstdg. 





Commonwealth Power, Railway and Light Co. 


BOUGHT—SOLD—QUOTED 


60 Wall Street 


> ~=— Williams.frothé Goleman — New You. 


Specialists in Public Utility Securities 
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Grand Rapids, Holland & Chicago Ry., Holland, Mich. 
(Controlled by Commonwealth Power, Ry & Lt Co through 
stock ownership. Leased to Mich Rwy Co.) 

INCORP 1904 in Mich. Franchises expire in 1927 and 1930. 

OFFICERS—J F Collins, Pres; B C Cobb, Vice Pres; G B 
Dobbin, Sec; J W Glendening, Treas; S E Wolff, Asst Sec & 
Asst Treas. 

BONDS.—1st mtg g 5s, dated Aug 1, 1900, due Aug 1, 1920; 
$1,500,000 auth, $1, 445,000 outstdg. int F & A at Continent & 
Commercial Tr & Svgs Bk, Chicago, Trustee, or Guaranty 
Trust Co, N Y. Sinking fund of $5,000 per annum until 1910, 
$15,000 per an thence until 1915, and $25,000 per annum 
thereafter. Not subject to call. 


Grand Rapids (Mich.) Railway. 
(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire com stk issue.) 
INCORP 1900 in Mich. Franchises expire 1921-1932. 
OFFICERS—B S Hanchett, Pres; B C Cobb, V-Pres; L J 
De Lamarter, Sec & Asst Treas; 8B CWoltt, Treas & Asst 


Sec. 

CAP STOCK—Pref, 5% cum, “ease auth, $1,477,000 
outstdg. Shares $100. Trans Agt, E W Clark & Co, Phila, 
or at company’s office.. Registrar, Michigan Tr Co, Grand 
Rapids, or Prov Life & Tr Co, Phila. wy on pref, 5% per an 
since 1901, payable 14% quar, F, M, A & 1. 

BONDS—Ist g 5s, dated 1900, due June 1, 1916; $3,500,006 
auth, $3,023,000 outstdg. Int J & D1 at N Y Tr Co, Trustee. 
8 ft ‘provision. 


COMPARATIVE STATISTICS. 














Year Dec 31, 1915. 1914. 1913. 1912 
GOO  asceccacces $1, 176,450 $1,286,568 $1,294,346 $1,233, 588 
Oper exp & taxes. 832,799 829,637 796,551 701,382 
Bal tor tab. ..cc ~ $343,651 $456,931 $497,795 $532,206 
Int charges...... 165,187 161,778 166,633 174,073 
Bal for stk...... $178,464 $295,152 $331,162 $358,133 
DONO BIE cccsés 28620 conses 75,000 75,000 75,000 





Cee -cdnces. ~~ panden $220,152 $256,162 $283,000 

Earnings available for int charges (inc] other int) for year 
1915 were equal to 208%; 1914, 282%; 1913, 298%; 1912, 
306% ; 1911, 285%. 


Michigan Light Co. (Michigan). 

(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire outstdg com stk.) 

INCORP 1914 in Mich. Michigan Lt Co of Mich was formed 
in 1914 as a consolidation of the operating companies in line 
with the simplifications of corporate organizations due to the 
Income Tax Law. CAP STOCK—Pref, 6% cum, $2,350,000 
auth and outstdg. Trans Agts, pref, Hodenpyl, Hardy & Co, 
Inc, N Y. Registrars, pref, Equitablé Tr Co, N Y. Divs on 
pref, 6% per an, payable 1%% quar, J, A, J & ae 

BONDS—Ist ref mtge g. 30 yr 5s, dated March 1, 1916, due 
March 1, 1946, $1,125,000 outstdg. Int M § 1, at Union Trust 
Co, Detroit, Mich, trustee. Callable at 105 at any time. 

COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914 
RD GORE ocns.nd606008t66eceeen ant $1, 14 531 $1,564, 752 
ee le Ce SR ns: cancidndaseanensanad $1,015,282 970 0,069 
err eee er $612,249 $594,683 
Se SEE. Veecdcdednndnaumesdessacenn 164.200 8 ss cece 
PD: sintehtaniveckathennsin eased $458,049 $594,683 


P ~ applicable for int charges were equal to 397% 
n 1915 

BAY CITY (MICH) GAS CO. Bonds—tist 5s, dated 1900, 
due June 1, 1920; $500,000 auth and outstdg. Int J & D 1 at 
N Y Tr Co, Trustee. Caliable at 110 and int. 

FLINT (MICH) GAS CO. Bonds ist g 5s, dated — 
due Nov 1, 1924; $500,000 auth and outstdg. Int M & N 
fo, Mich Tr Co, Grand Rapids, Trustee. Callable at 105 iol 


JACKSON (MICH) GAS CO. Bonds 1st g 5s dated 1897, 
due Apr 1, 1987; $350,000 auth and outstdg. Int A & O1 at 
Hodenpy!, Hardy & Co, N Y. Callable at 110 and int. 

PONTIAC (MICH) LIGHT CO. Bonds 1st 5s, dated 1902, 
due Jan 1, 1927; $230,000 auth, $209,000 outstdg. Int. 
J & J 1 at Mich Tr Co, Grand Rapids, Trustee. Callable at 
10 and int. 

KALAMAZOO(MICH)GAS CO. Bonds 1st 5s, dated 1900, due 
Jan 1, 1920; $450,000 auth, $400,000 outstdg. Int J & J 1 at 
Michigan Tr Co, Grand Rapids, Trustee. Callable at 
105 and int. 


Michigan Railway Company. 


INCORP 1909 in Mich. Operates an extensive system of 
electric, urban and interurban railways in Southern Michigan, 
the lines extending from Bay City to Flint, St Johns to Lan- 
sing, to Corunna, to Owosso, Lansing to Jackson, to Battle 
Creek, to Kalamazoo, to Grand Rapids, Holland, Ottawa Beach 
and to Saugatuck, also operates the street railway lines in 
Lansing, Jackson, Battle Creek and Kalamazoo. The Co owns 
in fee the right of way upon which its lines are built from 
Grand Rapids to Kalamazoo, from Allegan to Battle Creek 
and from Saginaw to Bay City, and for 17 miles of its lines 
from Saginaw to Flint. The franchises on the balance of the 
Saginaw to Flint line are regarded as perpetual. 

OFFICERS—B C Cobb, Pres; H H Crowell, V-Pres; J F 
Collins, V-Pres; V-Pres; G B Dobbin, Sec; J W Glendening, 
Treas; S E Wolff, Asst Sec and Asst Treas. 

CAP STOCK—Com, $6,000,000 auth $4,392,000 outstdg, of 
which $4,391,100 owned by the Commonwealth Power, Ry & Lt 
Co. Shares, $100. 

RBONDS—tIst mtge g¢ 30 yr 5% due June 1, 1944. $15,000,000 
auth $7,500,000 outstdg. Int J &D 1. Michigan Trust Co, 


Detroit, Mich, trustee. Ist dien 5 yr, 6% eg notes dated June 
1, 1914, due June 1, 1919. $7,000,000 auth, $6,000,000 outstde. 
Int J & D 1 in New York or London. Bankers Trust Co and 
Detroit Trust Co, Mich, trustees Redeemable at 108% and 
int on June or Dee 1, 1916; 102% and int on June or Dec 
1, 1917, and 101% and int on June and Dec 1, 1918. 
Michigan United Rys. Co., Kalamazoo, Mich. 
INCORP in Mich, 1906. Leased to Michigan Railway Co 


for {99 years. 

OFFICERS—Myron W Mills, Pres; B C Cobb, J F Collins, 
V-Pres; J W Glendening, Treas: G B Dobbin, Sec. 

CAP. STOCK.—Com. $6,000,000 auth. and outstdg.; Pref. 
6% cum, $1,000,000 auth, and outstdg. Shares $100. Trans 
Ast. Hodenpy!, Hardy & Co, Inc, N Y¥; Reg, Columbia Tr Co, 

DIVS—On pref, 6% an, payable 3% semi-an, M & §S 1. 
Paid 3% in 1906 and 6% an since. 

BONDS.—Ist and ref. g. 5s, dated 1906, due May 1, 1936; 
$12,500,000 auth, $9,516,000 outstde. Int M & N 1 at 
Columbia Tr Co, N Y, Trustee.——Michigan Traction Ist s f 
5s, dated 1901, due June 1, 1921; closed mtge $356,000 outstdg. 
Int J & J at N Y¥ Trust Co, Trustees ; s f 5% of gross earn- 








Grand Rapids, Holland and Lake 
Michigan Rapid Railway 


Howe, Snow, Corrigan & Bertles 


INVESTMENT BANKERS 
533 Michigan Trust Building GRAND RAPIDS, MICH. 





ings an. Mich Tract Extension Co Ist g 5s, dated 1903, due 
Dec 1, 1923; closed mtge, $326,000 outstdg. Int J & D at 
Columbia Tr Co N Y, Trustee.——Jackson & Battle Creek 
Traction Ist g 5s, dated 1902, due Jan 1, 1923; $1,200,000 auth 
and outstdg. Int J & J 1 at Columbia Trust Co, N Y; call- 
able at 105 and int.—Jackson Consol Traction ist g 5s, dated 
1904, due May 1, 1934; $790,000 auth and outstdg. Int M &N 
1 at Columbia Tr Co, N Y, trustee; callable at 105 and int. 





Saginaw-Bay City (Mich.) Ry. Co. 

Controlled by Commonwealth Power, Ry & Light Co through 
ownership of entire outstdg cap stock, except directors’ shares. 
Bonds—\st and Refdg 5s, dated 1910, due Mar 1, 1935; $5,000,- 
000 auth $1,621,000 outstdg. Int M & S 1 at Hodenpy!, Hardy 
& Co, Inc, N Y. Mich Tr Co, Grand Rapids, trustee. Saginaw 
peu Traction Co 1st g 5s dated 1899, due Feb 1, 1920; 
50,000 auth, $712,000 outstdg. Int F & A at Boston Safe 

—y & Tr Co, fama S ft $17,000 per an. 


Springfield (Ohio) Light, Heat & Power Co. 
(Controlled by Commonwealth Power, Ry & Lt Co.) 

INCORP in Ohio, 1908. Franchises expire 1933. 

OFFICERS—B C Cobb, Pres; E J Bechtel, V Pres; G J 
Klenk, Secr; W Parsons, Treas. 

CAP GO Say all the stock is owned by the Com- 
monwealth Power, Ry & Lt Co. 

BONDS—I1st g s f 5s, dated ‘Feb 1, 1909, due Feb 1, 1929; 
(closed mtge), $719,000 outstdg. Int F & A at State Sav- 
ings Bank & Trust Co (Ohio), Trustee. S f 2% Feb 1 from 
1914 to 1918, inc; increased rate thereafter. Genl & ref 
mtge 5s, dated April, 1913; due April, 1933; $481,000 outstdg. 
Int A & O, Michigan Tr Co, Grand Rapids, Mich, New York 
and London. Redeemable at 105. 


Union Railway, Gas & Electric Co. 
(Controlled by Commonwealth Power, Ry & Lt Co.) 
INCORP—1909, in N J. A holding company. 


OFFICERS—Geo E Hardy, Pres; C M Clark, V Pres; BC 
Cobb, V Pres; Jacob Hekma, Treas & Sec; C A Pearson, Jr, 





“Asst Sec & Asst Treas. 


CAP ae tee Fong stock is owned by the Common- 
wealth Power, Ry & Lt Co. 

BONDS—Coll tr g te. dated 1909, due July 1, 1939; $4,000,- 
000 outstdg. Int J & J at Hodenpyl, Hardy & Co, Inc, N , A 
and E W Clark, Phila Com’l Tr Co, Phila, Trustee. Callable 
at par and int. 

EVANSVILLE (IND) LIGHT CO. Controlled by Union Ry, 
Gas & Electric Co, through ownership of practically entire 
outstdg cap stk. 

PUBLIC UTILITIES CO. INCORP July, 1912, in Indiana, 
50 years, controlled by the Evansville Light Co through owner- 
ship of practically the entire common stock and $950,000 of the 
pfd. Owns the stock of the Evansville Public Service Co, and 
also title to the railway properties formerly owned by the 
Evansville and Southern Indiana Traction Co. 

OFFICERS—H W Marshall, Pres: A C Blinn, V Pres & 
Treas; F J Haas, Sec; C H Splittorff, Asst Treas & Asst Sec. 

CAP STOCK—Auth and outsdg com $3,000,000; pref auth 
$3,000,000; outsdg $2,200,000, 5% cumulative for 1918, 1914, 
1915, and 6% thereafter. 

BONDS—Public Utilities Co ist lien and refunding 5e due 
1942, $19,000 outstdg; Evansville Gas & Electric Lt Co, Ist 
mtg 5s, due 1932, $1,220,000 outstdg; Evansville & Prince- 
ton ist mtg 5s, dated 1903, due Apr, 1923; $400,000 auth, 
$320,000 outstdg; int A & O: Evansville Electric Ry Ist mtg 
4s dated 1901, due 1921, $1,200,000 auth and outsdg; Int M & 
N; Evansville & Southern Indiana Traction Co 5s dated 1907, 
due Jan, 1937, $41,000 outstdg; int J & J. 

PEORIA (ILL) LIGHT CO. Controlled by Union Ry Gas 
& Electric Co through ownership of entire stock. 

CENTRAL ILLINOIS LIGHT CO. Controlled by Peorta 
Light Co, through ownership of entire common and pref 
stock. Is a consolidation of Peoria Gas & Lt Co, Farm- 
ington Lt & Power Co, Electric Service System, Washington Lt 
& Power Co, Elmwood Elec Lt Co and Citizens’ Gas & Elec Co. 
Bonds—\st & ref g 5s, dated Apr, 1913, due 1943; $15,000,000 
auth, $3,605,000 outstdg. Int A & O at Bankers’ Trust Co, 
N Y, Trustee.——Peoria Gas & Elec Co Ist 5s, dated 1903, due 
Jan, 1923; $2,500,000 outstdg. Int J & J at Hodenpyl, Hardy 
& Co, Inc, N Y; Bankers’ Tr Co, N Y, Trustee. Callable at 105 
and int.——Citizens’ Gas & Elec Co Ist 5s, dated 1902, due 
1922; $66,000 outstdg. Int F & A at Merchants’ Loan & Tr Co, 
Chicago, Il. 

JANESVILLE TRACTION CO (WIS). Controlled by Union 
Ry, Gas & Elec through ownership of entire stock; also owns 
$50,000 Ist mtg 5s, due 1941; total amount outstdg of an auth 
issue of $200,000. Bankers’ Tr Co, Registrar. 


ROCKFORD (ILL) & INTERURBAN RY CO. Controlled 
by Union Ry, Gas & Electric Co through ownership of entire 
stock. Bonds—I1st g 5s, dated 1902, due Oct 1, 1922; $1,710,000 


outstdg. Int A & O1 at First Natl Bk, N Y, or Cont & 
Comm Tr & Sav Bk, Chicago, Trustee. Callable at 105 and 
and int; s f, 5% of gross earnings. Rockford & Freeport 
Ist g¢ 5s, dated 1903, due May 1, 1923: $582,000 outstdg. Int 
M & N 1 at Cont & Comm Tr & Sav Bk, Chicago, Trustee, or 
A B Leach & Co, N Y. Callable at 105 and int; s f provi- 
sion. Guar p &1 by Rockford & Interurban Ry Co. Rock- 
ford, Beloit & Janesville Ist g¢ 5s, dated 1905, due Oct 1, 1930; 
£996.00) outstdg. Int A & O 1, at Cont & Comm Tr & Sav 
Bk, Chicago, Trustee, or First Natl Bk, N Y. Callable at 
102% and int; s f provision. 

SPRINGFIELD (ILL) RY & LIGHT CO. Controlled by 
Union Ry, Gas & Electric Co through ownership of entire 
cap stk. Bonds—1st coll tr g 5s, dated 1903, due June 1, 1933; 
$5,000,000 auth, $3,075,000 outstdg. Int J & D1 at Fidelity & 
Columbia Tr Co, Louisville, Ky, Trustee, at Hodenpyl,. Hardy 
& Co, Ine, N Y, and at E W Clark & Co, Phila. Callable at 
107% and int. 

SPRINGFIELD (ILL) CONSOLIDATED RY. Controlled by 
a consolidation of the Springfield Lt, Ht & Power Co, (Ill). 
Controlled by Springfield Railway & Light Co through owner- 
ship of entire stocks and bonds. 

DE KALB-SYCAMORE AND INTERURBAN TRACTION CO 
(ILL). Controlled by the Union Ry Gas & Electric Co 
Bonds—1st consol g 5s, dated 1893, due June 1, 1933; $750,000 
through ownership of all stocks and bonds. 
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CUMMUONWEALTH WATER & LIGHT CO., SUMMIT, 
N. 5 

INCORP. in 1904; reorganized in 1915 and disposed of its 
Lakewood properties to the Lakewood & Coast Water & 
Electric Co. Its water business embracing Summit, Milburn, 
New Providence, So Orange Tp, Irvington & West Orange is 
now in the hands of Commonwealth Water Co. and its electric 
business is conducted by Commonwealth Electric Co., it owning 
the entire capitalization of the two operating companies. Fran- 
chises perpetual. 

OFFICERS—Carroll P. Bassett, Pres and Treas; Fred R 
Drake, V-Pres; F C Kimball, Sec and Asst Treas. 

CAP STOCK—Com, $2,700,000 auth, $915,000 outstdg; 5% 
cum pfd, $300,000 auth and outstdg. Shares, $100. Divs, 
5% per an on pfd; 4% on com. 

BONDS—lst s f 5s, dated Oct 31, 1904, due Aug 1, 1934; 
callable at par and int after Aug 1, 1924; $2,000,000 auth, 
$915,000 outstdg. Int F & A 1, at Farmers’ Loan & Tr Co, 
N Y, Trustee. 

Combined earnings of subsidiaries for year ended Dec 31, 
1915: Gross, $309,128; operating exp, taxes, etc, $148,117; 
amortization, $25,688; interest, $45,775; balance, $89,494. 


CONCORD (CN. H.) ELECTRIC CoO, 

INCORP 101 in N H. Franchise perpetual. 

OFFICERS—Chas H. Tenney, Ch of Bd; A Hollis, Pres; A 
B Tenney, ist V-Pres; D E Manson, 2d V-Pres; H P Wood, 
Sec; E A Bradley, Treas; H A Gidney, Asst Treas and Audi- 
tor; Gen Mer, Chas H Tenney & Co. 

CAP STK—Com, $450,000 outstdg. Pref 6%, $225,000 out- 
stdg. Div 6% is paid on pref and com. 

BONDS—Ist mtge g 5s, dated 1901, due 1931, $350,000 auth, 
$330,000 outstdg. Int J & J at American Tr Co, Boston; call- 
able at 107%; sinking fund provision. 


COMPARATIVE STATISTICS. 






Year June 30, 1915. 1914. 1912 1912. 
Ge GN cf kccncws sacs $125,307 $120,455 $111,538 $105,932 
ee OOOO. Ge as wha enee 31,921 63,028 53,996 47,372 
alli cr eet 21,366 20.204 18,962 
WARM woinnavccccanenc $40,591 $41,662 $33,702 $28,410 
Dividends ............. 10.500 40/500 40,500 40,500 
NR eo ckc codecs’ $91 $1,162  *$6,798 *$12,090 


*Deficit. 


Earnings available for interest charges in 1915 were equal 
to 290%; 1914, 294%, 1913, 261%; 1912, 249%. 


CONNECTICUT POWER CO. 

INCORPORATED 1912 in Connecticut; is a consolidation 
of the New London Gas & Electric Co and Middletown Elec- 
tric Light Co. Has acquired the Berkshire Power Co, Sharon 
Electric Light Co and the Norfolk Electric Light Co. Leased 
the Thomaston Electric Light Co. Franchises are perpetual. 

CAPITAL STOCK—Common issued; $1,000,000 pref 6% cum 
issued$ 1,250,000. Shares $100. Pref is redeemable at 115. 
Trans agts, Stone & Webster, Boston. Registrar, Old Colony 
Trust Co, Boston. Divs paid 6% on pref in 1914. 

BONDS—Ist consol g 5s dated Apr, 1913. due Apr, 1963; 
$1,820,000 outstdg. Int A & O at Old Colony Trust Co, 
Boston, Trustee. Callable at 107% and interest on any in- 
terest date. Sink fund of 1% begins Apr, 1916.———Connecticut 
Power Co ist 5s due 1956 (closed mortgage) $517,000. New 
London Gas & Electric Co 5s due 1927, 1929 and 1933 (closed 
mortgage) $726,000..—Berkshire Power Co 5s due 1934 
(closed mortgage) $83,000 outstdg. 








COMPARATIVE STATISTICS. 
(Combined Properties.) 








Year De ol, 1915 1914 1915. 1912. 

GOOG ceacandes<eands $574,385 $446,788 $385,141 : 
Pret Et Gated. is dccccces 277, 856 193,608 156,488 
Chgs and rentals ...... 129,212 87,063 60,408 
eet CO ac awissane . 14,566 1,671 1,500 

PDE. ccc edien caseween $134,277 $104,875 $94,584 $98,533 
TOE bck cadewn .- 5,000 Tee sewed 

ee rere $59,277 $29,873 $94,584 533 

Net earnings applicable to charges and rental in 1915, 


were equal to 214%; 1914, 222%; 1913, 259 1912, 246%. 


CONSOLIDATED GAS COMPANY (N., Y.). 


INCORP in N Y, 1884, and gradually absorbed the other 
gas and elec light and power co’s in N Y C until it controlled 
prac the entire gas and elec lighting bus of Manhattan Bor. 
Also controls Westchester Ltg Co which has purch entire 
stk of Nor Westch Ltg Co and all the com and % the Pref 
stock of the Peekskill Ltg & R R Co. In Jan, 1912, pro- 
posed to acquire the N Y & Queens BE L & P Co and N Y & 
Queens Gas Co. May, 1913, authority was granted. Most of 
the sub co’s are kept alive as oper co’s, the Consol Gas Co 
controlling through ownership of stock. 1906 the 80-cent gas 
law was passed. Franchises are believed to be either per- 
petual or for a long term. The state courts in 1907 and 1908 
decided against the Attorney-Gen of N Y in his efforts te 
annul! the co’s charter. 

OFFICERS—H E Gawtry, Chairman; G B Cortelyou, Pres; 
W R Addicks. L B Gawtry. V-Pres: R A Carter. V-Pres & 
Sec; H M Brundage and F R Barnitz, Asst Secs: C G M 
Thomas, Treas; Benj Whiteley, Asst Treas; F F Lambrecht, 
Aud. 

CAP STOCK—-$125,000,000 auth, $99,816,500 outstdg. Shares, 
$100. Trans Agt office of Co. Registrar, Farmers’ L & Tr 
Co, N Y. Divs, present rate 7% per ann; payts quar, M, J, 
S$ &D 15. In 1907 to Sept, 1909, inclusive, paid 4%: 1910, 
4%4% ; 1911 to 1914, 6%; 1915, 644%. Previously paid vari- 
ous rates averaging about 8% per ann for many years, 

BONDS—Convertible debenture 5-yr 6s, dated Feb 1, 1915, 
due Feb 1, 1920; $25,000,000 auth, $24,846,122 outstdg. 


COMPARATIVE STATISTICS. 








Yr ended Dec 31, 1915. 1914 1915. 1912. 
OE | on.an'e0lcacs $13,562,369 $14,185,246 $14,155,420 $14,001,729 
Tot net aft taxes 11,123,081 9,425,120 9,561,735 9,528,708 
CMOS 2cicaaes 1,844,768 1,038,151 1,073,930 635,400 
Divisible Surplus $9,278,313 $8,386,967 $8,487,804 $8,893,302 
7 eee 6,737,613 5,988,990 5,988,990 5,988,990 
Renewal & Con- 

tingencies ... 1,254,386 1,650,890 1,655,374 1,664,111 
POR s5:k0caaec $1,286,314 $747,087 $843,440 $1,240,201 


Outstdg Bonds of Subsidiary Cos, but issues not 
necessarily assumed or guaranteed. 

Edison El Illwm N Y Ist cons g 5s, dated 1895, due July 1, 
1995; $2,188,000 auth, $2,188,000 outstdg. Int J & J 1 at 
Guaranty Tr Co, N Y. 

Equit Gas Lt consol (now Ist) 5s, due Mar 1, 1932; $4,- 
000,000 auth, $3,500,000 outstdg. Int M & S 1 at Central Tr 
Co, N Y, Trustee. 

New Amsterdam ist consol g 5s, dated 1898, due Jan 1, 
1948; $20,000,000 auth, $10,635,000 outstdg. Int J @ J 1 at 
H B Hollins & Co, N Y. Centra) Tr Co, Trustee. 

Central Union Gas (gtd p & i by N Y & B Riv) 5s, dated 
1897, due July 1, 1927; $3,500,000. Int J & J at H B Hol- 
lins & Co, N Y. Central Tr Co, Trustee. 

N Y € East Riv ist g 5s, dated 1894, due Jan 1, 1944; $3,- 
500,000 outstdg. Int J & J 1 at Guaranty Tr Co, N Y, Trus- 
tee. 

N Y & East Riv 1st consol 5s dated 1895, due Jan 1, 1945; 
$5,000,000 auth and outstdg. Int J & J at Nat City Bk, N Y. 
Knickerbocker Tr Co, Trustee. 

N Y ¢& Westchester Ltg gen m; int increases to 4% begin- 
ning July 1, 1914; dated 1904, due July 1, 2004. Int J & J 
at Central Tr Co, N Y, Trustee. 

N Y &€ Westchester Ltg deb 5s, dated 1904, due July 1, 1954; 
$2,500,000 outstdg. Int J & J 1 at Central Tr Co. 

Northern Union Gas 1st m 5s, dated 1897, due Nov 1, 1927; 
$1,500,000 auth, $1,250,000 outstdg. Int M & N 1 at H B Hol- 
lins & Co, N Y. Knickerbocker Tr Co, Trustee. 

N Y Gag ¢ El Lt, Ht & Pow Co 1st 5s, dated 1898, due Dec 
1, 1948; $15,000,000 auth & outstdg. Int J & D1 at Guaranty 
Tr Co, N Y, Trustee. 

N Y Gas € El Lt, Ht & P purchase money 4s, dated 1899, 
due Feb 1, 1949; $21,000,000 auth, $20,929,884 outstdg. Int. 
F & Al at Central Tr Co, N Y, Trustee. 

Standard Gas Lt 1st 5s, dated 1890, due May, 1930; $1,- 
500,000 auth, $1,195,000 outstdg. Int M & N at Bankers Tr 
Co, N Y 

United El Lt & P 1st 5s, dated 1894, due July 1, 1924; $10,- 
000,000 auth, $4,838,000 outstdg. Int J & J 1 at Union Tr 
Co, N Y, Trustee. > 
Westchester Ltg consol g 5s, dated 1900, due Dec 1, 1950; 
$10,000,000 auth, $8,438,000 outstdg. Int J & D at Equit Tr 
Co, N Y, Trustee. 

Westchester Ltg 1st collat tr 5s, due 1919; $580,000 outstdg. 
Northern Westchester Ltg 1st consol g 5s, dated 1905, due 
June, 1955; $618,000 outstdg. Int J & D1 at Equit Tr Co, 
N Y, Trustee. 

Sing Sing Elec Ltg 5s, due Feb 1, 1916; $25,000 outstdg. 
Int F&A l. 

Peekskill Ltg & R R 1st g 5s, dated 1900, due Oct 1, 1930; 
$750,000 auth, $646,000 outstdg. nt A & O1 at N Y Tr Co, 
Trustee. Callable at 110. 


CONSOL GAS ELECT. LT. & POW. CO., BALTIMORE. 

INCORPORATED in Maryland, 1906, as a consolidation of 
the Consol. Gas El. L. & P. Co. and The Consol. Gas Co. of 
jaltimore City forming a company under the present name. 
Charter empowers company to operate in Baltimore and else- 
where in Maryland, and has no limitations as to time. In 
1907 leased Baltimore Elect. Co. for 999 years, guaranteeing 
prin. and int. of bonds of that Co. and 5% divs. on its pref. 
tock. On May 31, 1912, leased electric plant and properties 
of the Balt County Water & El Co. and on May 1, 1913, 
leased the plant and property of the Palapsco Elec & Mfg 
Co. In Apr, 1912, a bill was passed by the Maryland legis- 
lature permitting the company to issue debenture stock. Owns 
entire capital stock of Roland Park Electric & Water Co & 
Mt Washington E L & P Co, both of which companies oper- 
ate in suburban districts. 

OFFICERS—J. E. Aldred, Ch of Bd; H. A. Wagner, Pres: 
Chas M Cohn and C E F Clarke, V-Pres; John L Bailey, 
Treas; Wm Schmidt Ir, Sec and Asst Treas 

CAP STOCK 1 $11,472,334 outstdg. 
Pref, 6% cum, $4,103,754 auth and outstdg. Shares, $100. 
Stockholders voted to increase com stk from $8,500,000 to 
$20,000,000 and to retire entire $6,360,054 pref stk by exchang- 
ing com stock for pref stock, share for share. Of the $20,- 
000,000 auth com there is included 52,72454-100 shares re- 
served to exchange a like amount of preferred stock. Trans 
Agt., The Continental Tr. Co., Baltimore. Registrar, Alex. 
Brown & Sons, Baltimore. Pref. divs. have been paid regularly, 
payts. A. & O. 1 Divs. on com. were 4% in 1910, 4%% in 
1911; 5% in 1912; 5% % in 1913; 64% in 1914; present rate 
7% per an payable quar. J., A., J. & 0. 1. 

BONDS.—Consol. Gas El. L. & P. Co. gen. mtg. g. 4148, 
dated Feb. 14 1905, due Feb. 14, 1935, $15,000,000 auth., 
$9,045,000 outstdg and $4,406,000 pledged as part collateral 
under debenture stock. Int J & J 1 at Continental Tr Co, 
Balt., and in N. Y. and London.——Consol. Gas Co. of Balt. City 
consol mtg g 5s, dated July 1, 1889, due July 1, 1939, 
$3.400,000 outstdg (closed mortgage) Int. J. & J. 1 at Farm- 
ers’ Mer. Nat. Bk., Balt.; Mercantile Tr. & Dep. Co., Balt., 
Trustee.——Consol. Gas Co. of Balt. City gen. g. 4%s, dated 
1904, due Apr. 1, 1954, $15,000,000 auth. (issue limited to §$9,- 
500,000), $6,100,000 outstdg. Int A & O1 at Fid Tr Co, Balt, 
a large part of auth issue is res to ret other bonds—United 
El L & P Co, ist consol mtg 4%s, dated May 8, 1890, due May 
1, 1929: $4,500,000 auth, $4,428,000 outstdg. (Closed mort- 
gage.) Int M & N 1, at Alex Brown & Sons, Balt, Maryland 
Tr Co, Balt, Trustee Consol mtge 5 deben stock auth issue 
$60,000,000, Ist issue Series “A,” $3,987,322 outstdg. 





$20,000,000 
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COMPARATIVE STATISTICS. 
Year June 30, 1915. 1914. 1913. 1912. 
Total gross inc. ..$6,78,401 $6, 400,896 $6,114,973 $5,465,287 
Op exp & taxes... 3,576,583 3,333,821 2,963,180 2,642,887 


Net earnings... ..$3,212,818 $33,067, 074 $3, 151, 792 $2,822 22,400 
Int oa funded debt, 











OE. - Wiadkikedvaess 1,640,361 1,567,689 1,476,767 1,417,268 
oa for div and 

bia ereaeiaes $1,572,457 $1,499,385 $1,675,025 $1,405,152 

Divide Oe -nanawehe 1,064,628 891,561 810,672 744,750 

NG. nniage-wmie $507,829 $607,823 $864,352 $660,382 
Reserve for deprec, 

OM. ssacaceueen £60,000 460,000 460,000 455,527 

Net surplus ..... $47,829 *$147,823 *$404,325 ~ $204,855 


*Before deducting $125,000 for special reserve fund in 1914 
and $300,000 in 1913. 

Net earnings available for interest were equal in 1915 to 
195% ; 1914 to 1959% ; in 1913, 213%; in 1912, 199%; in 1911, 
$175¢ 

MARYLAND SECURITIES CO. owns 98% of total issue of 
common stock of Baltimore Electric Co. Consol, Gas Elect. 
L. & P. Co. of Baltimore owns entire $100,000 auth. and issued 
stock of Maryland Securities Co. 

BALTIMORE COUNTY ELECTRIC CO, operated pa Consol 
Gas Elec Light & Pwr Co of Balt, under lease. Cap stock, 
$150,000 auth and outstdg, all owned by Con G El Lt & Pwr 
Co. Bonds—ist g 5s dated 1911 due 1951, $1,500,000 auth, 
$221,000 outstdg. 

BALTIMORE ELECTRIC CO, controlled by Consol Gas 
Elect. L. & P. Co. of Balt. through Maryland Securities (see 
above). Capital Stock, com, $3,400,000 auth., $2,500,000 outstdg. 
Pref 5% cum, $1,250,000 auth, $1,000,000 outstdg, and $250,000 
in treasury. Divs on pref 5% per an, payable J & J 1, guar- 
anteed under lease. Bonds—lst mtg g 5s, dated June 1, 1907, 
due June 1, 1947, $7,500,000 auth, 853,721,000 outstdg, and 
$229,000 in treasury. Int J & D 1 at Northern Tr Co, 
Phila, Trustee; sinking fund provision. 

ROLAND PARK ELECT. & WATER CO., controlled by 
Consol. Gas Elect. L. & P. Co. of Balt. through ownership 
of entire $25,000 auth. and outstdg. stock. Bonds—1st mtg. 
g. 5s, due Feb., 1937, $400,000 auth., $300,000 outstdg. Int. 
F. & A. 1, at Continenta) Tr. Co., Balt., Trustee; guaranteed 
prin. and int. by endorsement by Consol. Gas El. L. & 
Co. of Halt 

CONSOL., POWER & LIGHT CO. OF SO. DAK., 
DEADWOOD, 8S. DAK, 

INCORPORATED in Maine in 1908. Acquired the property 
of the Consol. Power & Lt. Co. of S. Dakota. Supplies light 
and power to Deadwood, Spearfish. Lead. Belle Fourche, 
be ae tae Terry, Trojan Centra! City, Terraville and Stur- 
gis, S. Dak P 

OFFICERS—C N Mason, Pres; Harris Franklin, V-Pres: 
M M Wheeler, Sec-Treas; C C Tegethoff, Asst-Treas, E E Os- 
borne, Asst Secy. 

CAPITAL STOCK, Com.. $2,000,000 auth. and outstdg. Pref. 
6.6 cum, $1,000,000 auth, $795,000 outstdg, shares $100. Of the 
outstdg stock $105,000 pref anu $66,000 com is held by trustees 
for the benefit of the company. Divs are at present paid at the 
rate of 4% on the pref., 1% auar. M.. J. 8. & D. 31. Paid 
2% on pref in 1908, 30 in 1909 and 1910, 4% 1911 to date. 
Trans agt, Guaranty Trust Co, New York. Registrar, U. S. 
Mtg. & Trust Co., New York. 

BONDS.—Ist consol. s. f. 5s. dated June 1, 1910, due Dec. 
1, 1929, $5,000,000 outh, $1,571,000 outstdg. Redeemable at 
not exceeding 105, at option of company, on any int day. 
Int. payable June and Dec. 1 at Old Colony Trust Co., Boston, 
Trustee.—EBlack Hills Traction Ist 6s, dated July . 1908, 
due July 1, 1912, to July 1, 1917, $7, 000 outstdg. Int pay- 
able semi-an. at Central Trust Co. of Tll., Chicago, Trustee. 


COMPARATIVE STATISTICS. 


























Year Dec. 31, 1! 1914. 1913. 1912. 
Gross receipts re $320,704 — 774 $2 € 
ar ey ee 148,909 =-128, O64 
OOS kbs sce decedé duc 31,632 27,780 
EEE $145,163 $126,730 $118,116 
eee ONE. wencteiececucs 80,873 83,043 80,121 
Bal for stk ............ $67,558 $64,290 $43,687 $37,995 
Pee Be occneeetencaer 31,800 31,800 31,800 31,800 
Surplus ..... sila ask tach $25.7 7: 58 $32,490 $11,887 $6,195 


EARNINGS ‘gueilabie for payment of int. charges for the 
year Dee 31, 1915, were equal to 183%; 1914, 179%; 1913, 
153%; for 1912, 148%; for 1911, 156%. 

CONSOLIDATED TELEPHONE Co., BUFFALO, N, Y. 

INCORP 1901 in Del. Officers—B G Hubbell, Pres; B L 
Moore, Sec; G H Raymond, Treas. 

CAP STOCK—$10,000,000 auth, $8,595,200 outstdg. Shares, 
$100. Trans Agt, Corporation Trust Co, Jersey City, N J. 
Divs, none. 

BONDS—Coll tr ge 6s, dated 1905, due June 1, 1925; $2.- 
000,000 auth, $23,100 outstdg. Int J & D1 at Buffalo (N Y) 
Tr, Trustee. Callable at 105 and int. 


Federal Telephone & Telegraph Co., Buffalo, N. Y. 

(Controlled by Consolidated Telephone Co, through owner- 
ship of a majority of outstdg cap stk.) 

INCORP 1908 in N Y. Officers—B G Hubbell, Pres; C L 
Ingham. V-Pres; Raymond Bissell, Sec and Treas. 

CAP STOCK—Com, $8,000,000 auth, $7,282,000 outstdg; pref, 
$2,000,000 auth, $806,000 outstdg. Trans Agt and Registrar, at 
Company's office. Divs, 7% on pref. 

BONDS—Ist refdge 5s. dated 1909, due Feb 1, 1959; $25.- 
000,000 auth, $1,118,700 outstdg. Int F & A 1 at Equitable 
Tr Co, N Y, Trustee. Callable at 105 and int. Underlying 
bonds outstanding, $5,485,900. 


COMPARATIVE STATISTICS. 






Year Dee 31, 1915 1914. 1915. 1912 
BOOMER scicecsnens $1,179,189 $1,214,731 $1, 187,313 $1,128,664 
mas for. Imt.. <a $535,179 $521, 186 $632,239 58,1633 
Bond int sacha 229,630 324,166 811,290 803,150 
Depreciation .... 100,000 100000 300,000 100,000 
Dividends ....... > errs ae 
Burpee .cccceseccs $52,765 ’ $97,020 “$20,949 $202 965 


Earnings applicable to payment of bonds for year 1915 
were equal to 162% in 1915; 1914, 161%; 1913, 208%; in 1912, 
184% 

Rochester (N. Y.) Telephone Co. 

(Controlled by Federal Tel & Tel Co, through ownership 
of a majority of outstdg cap stk.) 

INCORP 1899 in N Y. Franchise perpetual. 

OFFICERS—Geo R Fuller, Pres; Geo F Roth, V Pres; F C 
Goodwin, Sec; Chas M Beattie, Treas. 








We Specialize in the Securities a 
Continental Gas & Electric Corp. 
(of Cleveland, Ohio) 


Howe, Snow, Corrigan & Bertles 


INVESTMENT BANKERS 
533 Michigan Trust Building GRAND RAPIDS, MICH. 





CONSOLIDATED TELEPHONE CO., HAZLETON, PA. 

INCORP—Nov 13, 1913, in Penn. Conducts a genera! tele- 
phone business in Eastern Pennsylvania. 

OFFIC ‘ Trexler, Chairman; A Markle, Pres; 
Cc J Kirschiner, V-Pres; Edward M. Prisk, gen man. 

CAP STOCK—Com, $2,500,000 auth and outstdg. Shares 
$100. Transfer Agt sec of Co, Registrar, Markle Banking 
& Trust Co, Hazleton, Pa. Divs—None. 

BONDS—Consolidated Telephone Co, Ist mtve 5%, $2,000,- 
000 auth, $773,800 outstdg. Dated Dec 1, 1915, due Dec 1, 
1953. Int J & D1 at United States Mortgage & Trust Co, 
New York, Trustee. Callable at option of Co, redeemable 
on and after Dee 1, 1918, at 105%. Other bonds outstanding: 
Lackawanna Telephone Co, $428,000; People’s Telepfone, 
$243,000. Lehigh Telephone Co, $170,000. 

COMPARATIVE STATISTICS 
Year ended Nov 30, 1915 
$422,480 





wross earnings 





ee Ey Pi ones 400 Keceer career sawes 268,614 

ne ee CC CEE Ee .. . $153.866 $134,937 

ere re oT eee er EE 76,420 69,116 

WO « -nccdgscudagieettaseceeasteads . S77,446 $65 g21 
Net earnings available for interest in 1915 were equal t« 


200% ; 1914, 192% 


CONSOLIDATED WATER CO... UTICA, N. Y¥. 
INCORPORATED in N'Y. in 1899. Franchises perpetual 
OFFICERS.—Wnm. §S. Bacot, Pres.; John V. Bacot, V.-Pres. ; 

R. W. Bacot, Sec.; F. C. Hopkins, Treas. 

CAPITAL STOCK.—Common, $1,500.000 auth. and outstde 
pref, 5% non-cum, $1,000,000 auth and outstdg. Shares, $100. 
Trans Agt, R W Bacot, Sec. Divs. present rate; on com 2% 
Nov-March; on pref, 14% each. M, J. S & D. Pref divs, in 
1906, 21%4%: 1910 to date, 5% per an on com, 1% in 1911, Oo 
in 1912; 1% in 1913. 

BONDS.—Ist g. 5s, dated 1899, due Jan. 1, 1930; $2,500,000 
auth. and outstde.; Int. J. & J. 1 at Mechanics’ & Metals 
Nat. Bk.. N’ Y., or Utica City Nat Bk., Utica. N. Y. Tr. Co 
N. Y.. Trustee.——Debenture 24 mtg. 2. 5s. dated 1908. du: 
Jan 1, 1930; $1,500,000 auth, $1,498,000 outstdg. Int J & J 
at Mechanics’ & Metals Nat. Bk.. N. Y., or Utica City Nat 
Bk., Utica. Utica Tr. & Dep. Co., Trustee. 


COMPARATIVE STATISTICS 


Year Dec 31. 1914 1913 1912 1911 
Gross rece _ Foenesaeed $306, 838 $386,793 $373,347 $349,463 
Bal for int.. cevcceeses 272,810 266,647 261,568 252,820 
OG BB. ic iccccsccices 189,310 180,165 171,866 169,438 


UNF Tiisiscccncccces Se 4,631 10,074 10,132 


Bal for stk...........-- $78,654 $81,851 $79,628 $73,250 
re 50,000 65,000 80,000 65, 000 
NG a cc iasndcons $28,654 $16,851 D$373 $8,250 

D Deficit 

EARNINGS available for payment of fixed charges for years 
Dec 31, 1914, 1913 and 1912 were equal to 144%; in 1911 141%. 

Since 1909 an average of $22.000 has been annually charged 
to operating expenses for amortization. 

Later statistics not available at time of going to press on 
CONSUMERS’ GAS CO., OF TQRONTO, ONT., (THE). 

INCORP. in Canada, 1848. Franchise perpetual. 

OFFICERS—A W Austin, Pres; W Francis K C, V Pres; 
Arthur Hewitt. Gen'l Mer. 

CAP STOCK—$6.000.000 auth, $4.882,000 outstdg. Shares 
$50. Trans Agt at ove office. Divs.—Present rate 10%. 
Payts. 2%% quar J, A, J&0O1. Paid 10% an from 1848 to 
1857 incl; 8% from 1858 to 1874 incl; 10% an since. 

COMPARATIVE oreo 
Year ended Sept 30, 1915. 191 1913. 1912. 
Grosos receipts ..$3,440,008 $3: TT sea $3,203,310 $2,464,368 
Exp, tax, etc.... 2,574,619 2,633,033 2,361,328 1,746,000 




















Sinking fund.... 329,808 426,996 388,040 382,786 
Net earnings ... $535,580 $517, 953 $453,941 *$438,309 
Misc int chgs .. 47,380 32 ,080 8,781 se haieuae 
eer $488,200 $485,873 $445,160 $438,309 
Dividends ...... 488,200 483,337 445,160 438,309 
ree a BAe $2,536 Ee PE ee eee 


*Includes $107,727 other income. 


CONTINENTAL GAS & ELECTRIC CORP. 

INCORP 1912 in Delaware to buy and sell, own and operate 
public utilities. Now owns and operates the following: In 
lowa—Avoca Elect Light & Power Co, Cass County Light & 
Power Co, Dunlap Hlect Co, Iowa Gas & Elect Co, Malvern 
Light & Power Co, Peoples Gas Co, Red Oak Elect Co, Red 
Oak Gaslight Co and Shenandoah Art Ice, Power, Heat & 
Light Co. In Nebraska—Aurora Elect Co, Gage County Gas, 
Light & Power Co, McCool Light & Power Co, Nebraska Gas 
& Elect Co, Nebraska Lighting Co, Stromsburg Elect Light, 
Heat & Power Co and York Gas & Elect Co. 

OFFICERS—C S Eaton, Pres; W H Abbot, V Pres; G A 
Coulton, Treas: G W York, Sec. 

CAP STOCK—Com, $5,000,000 auth, $1,500,600 outstdg; 
pref, $5,000,000 auth, $576,600 outstdg. Shares $100. Regis- 
trar & Trans Agt, Citizens’ Sav & Tr Co. 

BONDS—tIst lien coll tr 5s. dated Nov, 1912, due Nov 
1927 ; $5,000,000 auth, $1,590,800 outstdg. Int M & N at First 
Natl Bk, N Y, and Citizens Sav & Trust Co, Cleveland, s f, 
s a payment, Nov. 1914, thereafter 1% or 2% an of the maxi- 
mum amount of all outstdg bonds of this issue at any time 


outstdg. 
COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914. 1913 
Gross earnings ........ $566,589 $550,330 $321,051 
Oper exp, taxes, ete.... 361,996 352,807 184,918 
ee dss suden eens cee $198, 803 $197,462 = $: 36,1! 3 $107,473 ; 
Interest charges ....... 79,540 70,315 42,915 41,540 
GREE: 4s cenascnkscese $119.263 $127, 148 $93,218 $65,953 


Net earnings available for interest charges in 1915 were 
equal to 250% ; in 1914, 288% ; 1913, 316% ; 1912, 258%. 
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CUMBERLAND COUNTY (ME.) POWER & LIGHT CO. 


INCORP 1907 in Me. Acquired practically all of the com 
stk of the Portland Electric Co, the Lewiston, Augusta & 
Waterville Street Ry controlling ‘the York Light & Heat Co, 
and has leased the Portland Railroad Co. in July, 1912, the 
Portland Elec Co., together with its two controlled companies, 
Consol El Lt Co. of Maine and Portland Ltg & Pwr Co, were 
merged into the Cumberland Power & Let Co. In Jan, 1913, 
the = capital stock of Ossippee Valley Pwr Co was 
acquir 

FFICERS—Wm M Bradley, Pres; P G Gossler, V Pres; 
F Sillman, Jr, V-Pres; A H Ford, V Pres & Genl Mer, CF 
Berry, Treas & Clerk; Transfer Agt, Old Colony Trust Co, 
Boston; Registrar, First Natl] Bk. Divs—ist div on pref, 
1%. May 1, 1912, and 1%% since. Payts quar, F, M, A & 


N 

GAP STOCK—Com, $2,700,000 auth and $2,696,750 outstdg. 
Pref 6% cum from Feb, 1912, $2,300,000 auth and outstdg. 
Pref as to div and assets. Shares $100. 

BONDS—lIst mtg 5s, dated Aug 1, 1912, due Sept 1, 1942; 
$10,000,000 auth, $1,998,000 outstdg. Int M & S at A B 
Leach & Co, N Y. Empire Tr Co, Trustee. Redeemable at 
105 and interest at option of company upon 60 days’ notice. 

Portland Electric Co 1st mtg 5s, dated 1906, due Aug. 1, 
1926; $1,500,000 auth, $1,356,000 outstdg. Int F & A at Port- 
land Tr Co, Portland, Me, Trustee. Bonds are redeemable 
at company’s option at 110 and int upon five weeks’ notice. 
Sinking fund of 1% per annum from Aug Ist, 1911. Portland 
Elec Co, 6% Cum Pref stock, dated Aug 1, 1906, due Aug 1, 
1926. Int F & Al, at Chas O Bancroft, Portland, Me, Trustee. 
Called at 115 at any time. 

Consol El Lt Co of Maine ist 4%4s, due Jan 1, 1925; $500,- 
000 auth and outstdg. Union Safe Dep & Trust Co, Portland, 
Me, Trustee. Int J & J.——Deb serial 6s, due 1913 to 1919; 
$150,000 auth, $40,000 outstdg. F & A 15. 

York Light & Heat Co 1st 4%s. dated Dee 1900, due Oct 
1920; $109,000 outstdg. Int A & O at Union Safe Dep & 
Trust Co, Portland, Me, trustee—Ist cons ref 5s, dated 1907, 
due 1927. $380,500 outstdg. Int A & O at Union Safe De- 
posit & Trust Co, Portland, Me, Trustee. 

Portland Lt & Pwr ist 4%s, dated 1901, due Apr 1, 1921; 
$750,000 auth, $500,000 outstdg. Int A & O at Amer Tr Co, 
Boston, Trustee. 

York County Power Co 1st & ref. g. 5s, dated 1913, due 
1943. $2,500,000 auth. $217,500 outstdg J & D at Fidelity 
Trust Co. of Portland Me, Trustee. 

COMPARATIVE STATISTICS. 


(All C ——— ) 





Year ending Dec 31, 1915 1912. 
eRe re $2,636,364 $2.51. 620 $2,128,388 
Net after taxes... 1,130,577 1,056,600 927.054 
Interest ....cscce  C0m, 414 758,859 644,774 
See eee $388,165 $297,741 "$2 82 ) 280 
Pree Ge sicadne 138,000 138,000 2.500 
ee $200,163 $159,741 $193,651 $199,780 
Net earnings available for int chgs in 1915 were equal to 


142% ; 1914, 139°, ; 1913, 145% ; 1912, 143%. 


Lewiston (Me.) Augusta & Waterville St. Ry. 

INCORP 1907 in Me. Owns and operates electric railways 
about 162 miles running through the central part of Maine. 
Franchises perpetual. Controls Brunswick & Yarmouth St Ry 
Co and Freeport Elec Lt, Ht & Pwr Co. 

OFFICERS—Wm M Bradley, Pres; Frank Silliman, Jr., 
lst V Pres; H F Clark, 2nd V Pres; A H Ford, 3rd V Pres; 
C F Berry, Clerk; C A Pearson, Jr, Treas. 

CAP STOCK—Com, $2,400,000 auth and outstdg, practically 
all owned by Cumb County Power & Lt Co; Pref, 6% cum, 
$600,000 auth and outstdg. Trans Agt. E W Clark & Co, 
Phila, Pa. Shares $100. Registrar, Fidelity Tr Co, Phila, 
Pa. Divs on pref, 6% per an since Aug 1, 1910, payts quar F 
MA €&N. 

BONDS—Ist and ref g 5s, dated 1907, due April 1st, 1937; 
$5,000,000 auth, $1,700,000 outstdg. Int A & O at company’s 
agency in Boston. | Old Colony Trust Co, Boston, Trustee 
Callable at 107%. 3 yr 5% secured notes. Ser ‘‘C,” dated June 
1, 1915, due June 1, 1918: $500,000 author & outstdg. Fidelity 
Tr Co, Portland, Me, Trustee. 

Lewiston, Brunswk & Bath St Ry 1st g 5s, dated 1898, due 
Mar 1 1918: $1,000,000 auth, $845,000 outstdg. Int M & S 
at State Tr Co, Augusta, Trustee 

Augusta. Winthrop & Gard Ry Ist g 4s. dated 1992. due 
July 1, 1952; $250,000 auth, $68,000 outstdg. Int J & J at 
Augusta (Me) Tr Co, convertible into pfd 4% stock.——Gen 
g 5s, dated 1905, due Jan, 1935; $125,000 auth, $100,000 
outstdg. 

Aug. H &€ G RR gen 4s, dated 1901, due July 1, 1951; 
$56,000 outstdg. Int J & J at Augusta (Me’ Tr Co. Conv 
into pref 4% stock. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1915. 1914. 1913 1912. 
OE CE PR eee $737,850 $676,922 $675, 54 $618,030 
Net after taxes.......... 262,428 209,113 247,839 228,487 
OEE, GEG ccccecces . 189,839 186,417 179,575 173,074 
PE <o-Sa kan koe be . $72,589 $22,696 $68,264 $55,419" 
Oe GND: 6 cacacnsesses 36,000 36,000 36,000 36,000 
WO. backcd twas ... $36,589 D$13,304 $: 2 264 $19,41: 3 


D Deficit 

Net available interest in 1915, 188%; was equal to 1914, 
112% ; 1913, 138%; 1912, 132%. 

Portiand (Me.) R. R. Co. 

INCORP in Me, 1860. Leased to Cumberland County Power 
& Light Co under a 99 yr lease from Feb f, 1912. 

CAP STOCK—$2,000,000 auth and $1,999,000 outstdg. Shares 
$100. Transfer office, Portland, Me. Divs—Paid 6% per an, 
95 to "99: 5% '00; 6% 01; 3%, '02 to ‘05, incl; 344%, ‘06; 
4%, O07 to Feb, 1912, 4%; thereafter a 5% div is guaranteed 
by the lessee. 

OFFICERS—Fred N Dow, Pres; Chas H Prescott, V Pres; 
Chas T Berry, Treas & Clerk. 

BONDS—Pr lien and cons mtg Ser “A,” 5%. Dated Nov 1, 
1915, due Nov 1, 1945. Int M & N Ist at N Y Trust Co, Trustee, 
N. Y. Auth, $7,500,000: outstdg, $1,000,000 Redeemable at 
105% at any time. Ist consol g 3%, dated July 1, 1901, due 
July 1, 1951; $3,000,000 auth, $1,600,000 outstdg. Int J & J 
at Portland Trust Co, Trustee. Callable at par after July 1, 
1931. 4%% notes, due Dec, 1916; $600,000 auth and outstdg. 

Portland & Cape Elizabeth Ry 1st g 5s, dated Nov 1, 1895, 
due Nov 1, 1915; $400,000 auth and outstdg. Int M & N at 
American Trust Co, Boston, Trustee. Guar as to int by Port RK 
R Co. 

*COMPARATIVE STATISTICS 

Year ended Dec 31, 1914. 1913. 1912 
CE: crcwictawedes 066assoned $1,044,842 $1,036,316 $981,052 
Met ailer CARGO occ ccesscces 397,601 346,840 305,458 











Interest ..... Nitseebentes eeee 250,604 180,881 121,167 
REN, -Gacdcuetdaekss co eseee $146,997 $165,959 $184,291 


*1915 earnings included with thos > 

Power - Light e e of Cumberland County 
et available for = H 
1918, isl% tele” sone t chgs in 1914 was equal to 158%; 
York pan Power Co. 

INCORP in 1913. Acquired properties of York Light & 
Heat Co., and Coapes Valley Power Co. The company oper- 
ates in Biddeford, Saco, etc., under a perpetual] charter granted 
by the State to ‘the York Light & Heat Co. The other 
fraynghises are liberal and contain no burdensome restrictions. 
v Sear kh ~ Ry Bradley, Pres; Frank D Marshall, 1st 

res ord, 2nd V Pres ; C F Be } 3- H 
Wm § Linnell, Sec. creas: Clerk 

CAP STOCK—Com, auth & outstdg, $1,000,000. 6% cum 
pref auth, $500,000; outstdg, $383,000. Shares $100. Divi- 
dends, 6% per annum on preferred since 1914. 

BONDS—Agementicus El Lt Co, 1st mort 5%, dated July 1, 
1910, due July 1, 1930. Int J & J 1, at Union Safe Dep Trust 
Co, Portland, Me, Trustee. Mtge closed. Outstdg, $46,000. Wells 
El Lt & Power Co, ist mort 5%, dated July 1, 1910; due 
July 1, 1930. Int J & J 1, at Union Safe Dep Trust Co, Port- 
land, Me, Trustee. Mtge closed. Outstdg, $7,500. Kenne- 
bunk El Lt Co, 1st mort 5%, dated July 1, 1910; due July 1, 
1930. Int J & J 1, at Union Safe Dep Trust Co, Portland, Me, 
Trustee. Mtge closed. Outstdg, $63,000. 


COMPARATIVE STATISTICS. 





= ; Year ending Dee 31 1915 1914. 
ain cca wlll Doe copes ya ROO EE Ce eee $239,625 $241,742 
NOC BECOP GED & CARES. 6. cciidevscosecss 29'T71 116,336 
Pe eee ‘ . 72,815 73,412 
Pere au Ae sees ; $49 956 ; $42,924 
. Beer re Pe tee 22,980 17,806 
Balance . ieee be $26,976 $25,118 
Net earning iV le for interest in 1915 were equal to 


169% ; 1914, 158%. 


DAKOTA CENTRAL TEL. CO., ABERDEEN, SO. DAK. 


Pres.; C. N. Herreid, V.-Pres.: W. G. Bicke haupt, Sec.- 
Treas. 

CAP STOCK—Com, $3,000,000 auth, $1,516,791 outstdg; 
pref, 6% cum; $2,000,000 auth, $158,700 outstdg. Shares $100. 
Trans Agt, Co’s office. Divs 8% ® per annum on both com and 
pref., pay. quar. J., A., J. & O. 1 Paid t% on both issues 
each year since 1500 

BONDS.—Ist 6s, dated 1915, due June 1, 1935; $2,500,000 
auth., $1,000,000 outstdg. Int J & D at Boston, Mass; 
Boston Safe Deposit & Trust Co, Boston, Trustee. Proceeds 
of new bond issue used to retire $400,000 maturing bonds and 
$553,000 special preferred stock 

COMPARATIVE STATISTICS 





Dec 31, 1915 1914. 1913. 
OE ase snes Need eked a aaah ae $601,929 $537,427 $510,512 
ee MO os candace agua mae 544,180 318,842 278,627 
ae ee Oe io cccasiede co eeccecce+$20G,449 $218,585 $252,286 
I Bo 6 clara avicdis: cain ao cneves —an 21,122 21,749 
Se UN tig Cog $218,117 $197,463 $210,537 
eee ‘eteeeaeoaaven Bae 133,572 127,016 
UE thick a 65 6 dks shew acne eeus $99,048 $63,891 ~ $83, 521 


Earnings applicable to bond int for vear Dec 31, 1915, were 
equal to 688% ; 1914, 1034% ; 1913, 1061% 

DALLAS (TEX.) ELECTRIC CORPORATION, 

INCORP. in N. J., HWE Owns the securities of companies 
which do an electric railway, electric lighting and power busi- 
ness in Dallas. Franchises of subsidiarie- expire in 122 

OFFICERS.—M. M. Phinney, Pres.: E. T. Paine, 2d. and E. 
3yrnes, V-Prests;: C M Clar, Sec: H RB Sawyer, Treas. 

STOCK—Com, $3,000,000 auth, $2,848,000 outstdg. Ist 
pref., @% cum. S2Z4n04dm) auth. and outsidg : Znd pref. 4% 
non-cum, $2.000.0000 auth and outstdg. Shares, $100. Trans 
Agts, Stone & Webster, Boston. Registrar, Old Colony Tr Co, 
Boston. Divs paid at the rate of 6% on the Ist pref and 5% on 
2d pref; payments on both issues semi-an A & O. Paid regular 
divs. on Ist pref. since Oct. 11, 1909; on 2nd pref. paid 2'y'% 
in 1905: Aw. 106: 24%, 1907: none. 1908: 2%. Tw: 107. 1D: 
in 1911, 2% in Apr and 38% in Oct; 1912 to date, 5% per 
annum. 

BONDS.—tst mtg. coll. g. 5s, dated 1902. due Apr. 1. 1922; 
$1,000,000 auth, $3,381,000 outstdg Int A & O at Old Colony 
Tr. Co., Boston, Trustee Callable at 1%. Sinking fund. 
1% per ann of outstdg bonds—5-year 5% g notes, dated 1912 
due Feb 1, 1917 $3,500,000 auth; $1,000,000 outstdg. Int 
F & A 1 at Am Tr Co, Boston, Trustee. Callable after 3 
days’ notice on any int date at par and accr int. 3 yr 5% 
Gold Notes, due June 1, 1917. Auth $2,500,000, outstdg $1,- 
500,000. Int pay J & J 1 at American Trust Co, Trustee. 
Callable at par at any time. 

COMPARATIVE STATISTICS (Combined Cos.). 





Year Dee 31, 1915 1914 1913. 1912 
BEE eTEeeT eS $1,828,488 $2 208,87 8 $2,193,500 $1,821,562 
Net after taxes.. 708,314 821,218 915,442 8,767 
Int CASS ...c.cee 357,156 336,186 267 695 254.454 
ae 2 re 47,405 34,774 35,274 25,817 
Balance ......... $304,953 $550,259 $610,472 $438,511 
tt OE GEWE i. cincee 119,700 119,592 120,000 120,000 
26 pl GIVE .cccce 99,927 99,735 100,000 100,000 
Surplus ......-.. $85,325 $330,93 $390,472 $218,511 

Earnings available for interest and sinking fund for the 
year Dec 51, 1915 , were equal to 173% 1914, 148%; 1915, 
301% ; 1912, 251%; net over int taxes and skg fd in 1911, 
186%. 


THE DALLAS (TEXAS) GAS CO. 

INCORP 1905 in Tex Franchise expires 1925. 

OFFICERS—H D Walbridge, Pres: H C Morris, V-Pres & 
Gen Mer: R G Soper, Sec; C W Bertch. Treas. 

CAP STOCK—Com, $500,000 auth, $350,000 outstdg; pref 
6% non-cum, $500,000 auth and outstdg. Shares $100. 

BONDS—Ist eg 5s. dated 1905. due May 1, 125; $S1.1e.000 
auth and outstdg. Int M& N1 at N Y. Callable at 105 


DANBURY (CONN.) & BETHEL 8ST. RY. CO. 
INCORP in Conn, 1886. Has special perpetual cha rter 
OFFICERS—.John Sanders, Pres. and Gen Mgr; W 

Jones, Sec & Treas. 
CAP STOCK—$623,000 auth, $220,000 outstdg. Shares, $2 


DIVS—Paid 1897-1898 ins. 4% per annum; 18!), 2%: 1) 
1901, 1%4% each; 1:W!2-1903, 3% ear 104, 116%; 1007-' 
ing, 4% per annum; 2% paid Jan £12; none since. 





INCORP. 1904 in So. Dak. OFFICERS.—J. L. W. Zletlow D 
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BONDS.—Consol g 5s dated 1906, due May 1, 1936; $300,000 
auth, $100,000 outstdg. Int M & N 1 at Am Tr Co, Boston, 
lrustee.——-First ref mtge 5s, $600,000 auth, $53,500 outstdg, 
dated May, 1913, due May, 1943. Int M & N 1 at Amer Tr Co, 
Boston, Mass, Trustee-——6% deb. notes, dated 1:8, due Mar 
1, 1918; $75,000 auth and outstdg. Int. at City Nat'l Bk., Dan- 
bury; callable at 105.—6% deb. notes, dated 1911, due 1921; 
$150,000 auth., $75,000 outstdg. 


COMPARATIVE STATISTICS. 








Year ended June 30, 1914. 1913. 1912. 1911. 
Gross earnings ........$136,111 $139,533 $138,023 $140,427 
Net after taxes ....... 33,059 28,486 33,103 36,38 
ee eee 25,681 24,802 24,888 23,869 
 cccuneiasuenvat $7,378 $3,684 $8,215 $13,029 
ONES pnccsdtedaciacnacamns secicahad ue 6,400 12,800 
CO. cinn) naasaddc $7,378 $3,684 $1,815 


Earnings available for pavy!. of int ches. for vear ended 
pune 7 were equal to 128% ; 1913, 114%; 1912, 138%; 
911, 156%. 
. Later statistics not available at time of going to press on 
April 29. 


DANVILLE TRACTION & POWER CO., DANVILLE, VA. 
INCORP 1911 in Virginia and is successor to the Danville 

Railway & Electric Co. Operates electric street railway in 

Danville and Schoolfield, Virginia. Franchise expires 1950. 

OFFICERS—J F Rison, Pres; R A James, V-Pres; H S 
Lanier, Sec-Treas; N W Berkely, Supt. 

CAP STOCK—Com, $300,000 auth, $200,000 outstdg; pref, 
$200,000 auth and outstdg. Shares, $100. Pref is callable 
after three years at 105 at option of the company. Trans Agt 
and Registrar, H. S. Lanier, Danville, Va. Divs—Paid 7% on 
the pref in 1912, 1913, 1914 and 1915. Paid 3% on com Oct, 
1914, and 3% April, 1915, 59% Oct, 1915. 

BONDS—Ist mtge 5s dated July, 1911, due July, 1941: $400,- 
000 auth and outstdg. Int J & J at Maryland Trust Co, Balt, 
a — Subject to call on any interest date at 107 and 

erest. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 

PO «cane eeeecacunden $134,313 $133,294 $134,496 $123,942 
Oper exp, taxes, etc..... 73,861 67,969 68,876 67,802 
0 ST ee $60,452 $65,325 $65,619 $56,140 
SO Gi OE cc ciccccce 20,000 20,000 20,000 20,000 
Balance ee ar te les $40,452 $45,225 ~ $45,619 ~ $36,140 
Divs on pref & com.... 30,000 20,000 14,000 ‘ 

Ce re ee x $10,452 : $25,325 ~ $31,619 ~ $22,140 


. Net earnings for interest. on bonds in 1915 were equal to 
302% ; 1914, 326%; 1913, 328%; 1912, 280%. 


DAYTON (OHIO) GAS CO, 

INCORP. in Ohfo, 1910. Franchises: for artificial gas, per- 

ae for natural gas, expire 1930 
FFICERS—E W Hanley, Pres; H C Graves, V-Pres; C B 
Oglesby, 24d V-Pres; B F Wendler, Sec and Treas. ‘ 

CAP. STOCK. Com. $1,000,000 auth.. $800.000 outstdg. : Pref 
5% cum, $2,000,000 auth, $1,772,500 outstdg. Shares $100. 
DIVS—On pref, 5% paid an since organization, 14% quar, 
a, a J &0O 1. On com, 4% an; payts s-a. 

BONDS —Ist gold s. f. 5s, dated 1910, due Mar. 1, 1920: 
$1,500,000 auth., $1,300,000 outstdg. Int'M & 8 1 in N Y: 
Trustees, Citizens’ Savings & Tr, Co... CMeveland : 1 
B. Forbes, N. Y.: s. f. $20,000 an. began 1916. re Pee 

COMPARATIVE STATISTICS. 





Year Dec 31 1914. 1913. 
GROSS... cece cece ec esceceeen cece cece es Ole, Got $726,603 
Net (VARe vated Pi debeeeisvoasanseceade 205,568 180,745 
EE kceniwescatvisuun endosteal 65,000 65,000 
WORNOD,  cckauwidebasesdvncadsaerasetaare $140,568 $115,745 


Earnings available for interest charges 9 
o hee eee itere charges in 1914 were equal 
‘ nests statistics not available at time of going to press on 

pril 29. 

DAYTON (0.) POWER & LIGHT CoO. 

INCORP. in Ohio, 1911. Franchise perpetual, 

OF FICERS—F M Tait, Pres; E P Matthews, Wm Stroop 
and A Schantz, V-Prests; L K Funkhouser, Sec and Treas; 
O E Howland and W V Griffin, Asst Secs & Asst Treas. 

CAP STOCK—Com, $14,000,000 auth, $3,053,000 outs’ 
Pref 6° cum, $6,000,000 auth, $2,962,500 outstdg. ras. 
Agts. Dayton (0) Sav & Tr Co and Columbia Tr Co, N Y. 
Registrars, City Tr & Sav Bank, Dayton, and N Y (NY) Tr 
we Divs are paid on the pref at the rate of 6%, MJ S&D 

% each. 

RONDS.—I1st & ref. 5s, dated June 1, 1911, due June 1 
Itt; $20,000,000 auth. $872,000 outstdg. Int J & D 1 at 
Columbia Tr Co, N Y, Trustee. Callable 1936 at 105; 1937 
104; 1988, 108; 1989, 102; 1940-'41, 101.——Dayton Ltg. Co. 
Ist & ref Ss dated 1907, due Mar 1, 1937; $2,432,000 outstdg. 
Int M & S, at Equitable Tr Co, N Y, Trustee. Dayton Elec 
Lt Co, Ist 5s, dated 1901, due Mar 1, 1921; $345,000 outstdg. 
a M & S$ 1 at Harris Tr & Say Bk, Chic: Ill Tr & S Bk, Chic 
“rustee 4 





COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
Gross ........ 20... +» $1,098,065 $945,564 $734,770 $686,889 
Si aiesetensc oll” "518483 417/413 290,728 "336,744 
Total net ....... .. $521,471 $427,012 $309,150 $365,570 
Int ches, ete ......... 217,982 207,647 °197:754 — 190/887 
Pref divs .....-...... 128346 116220 101/235 — 85.500 
Surplus .........sss-- $185,193 $103,145 *$10,161 $89,183 


*Decrease due to flood March, 1913. 
Total net earnings in 1915 available for interest charges 
were equal to 249% ; 1914, 205% ; 1913, 156% ; 1912, 191%. 


DAYTON (OHIO) & TROY ELECTRIC RY. 

INCORP. in Ohio, 1900. In 1902 leased Miami Valley Ry. 
for 99 yrs. at annual rental of $9,600, which is applicable to 
$300,000 outstdg. stock of that company. 

OFFICERS.—H. P. Clegg, Pres.; C. B. Clegg, V-Pres.; L. 
C. Clegg, Sec.; R. A. Crume, Treas. and Gen’! Mgr. 

CAP. STOCK, $1,300,000 auth.; outstdg., $500,000 com. and 
$647,400 5% cum pref. Shares, $100. Trans Agt and Reg, RA 
Crume, Dayton, 0. DIVS—On pref paid 5% an since 1902. 
Payts 14% quar, M, J, S & D 1. On com present rate 5% an. 
Payts. 14% quar. M., J., S. & D. Paid 2% in 1904; 1905 
and 1906, 6%; 1907, 2%; 1908, none: 1909, 5%; 1910. 6%; 
1911, 5% ; 14% in 1912; 2%% in 1913; none in 1914; 14% 
in 1915. 

BONDS.—Noene. 


COMPARATIVE STATISTICS. 








Year ended Dec 3-, 1915. 1914. 1913. 1912. 
Gross earnings ........$272,831 $296,289 298,514 $286,935 
Net after taxes & rents. 59,107 61,028 62,468 
Int on floating debt..... 10,583 9,205 7,764 
TRONS k6. 6d 0s nc00ssees $48,524 $51,823 $54,704 
DividemGs $<. cacccececss 38,602 38,525 50,918 
re eee $9,922 $15,298 $3,786 





DEMERARA ELECTRIC CO., LTD., HALIFAX, N. 8S. 
INCORP 1909 in British Guiana. Successor to the British 
Guiana Lighting & Power Co. Does all electric lighting and 
tramway business in city of Georgetown, British Guiana, 
under license granted Jan, 1900. Franchises run for 30 years. 
OFFICERS— Hon W B Ross K C, Pres; F Oxley, Sec & 
Treas. 
CAP STOCK—$425,000 auth and outstdg. Shares, $100. 
Trans Agt & Registrar, Montreal Trust Co, Halifax, N. 8. 
BONDS—lst mtge 5s, dated 1899, due 1929; $500,000 auth 
and outstg. Int J & J at National Trust Co, Toronto, Trus- 
tee. 5-year debentures due 1916 $65,000 outstdg. 


COMPARATIVE STATISTICS. 
1914. 1913. 1912. 

















Gross $141,237 $143,616 $143,985 
Oper 84.531 86,460 82,894 
eS OE eT ree $48,143 $56,705 $57,156 $61,091 
Seed GOS... vcoccues 38°568 38,751 715 «38.728 
i oo $9,575 $17,954 $18,441 $22,368 
eee a ee 17,000 18,063 21,250 
Marshes ..cccccicccscee GQ5IS $954 $378 $1,113 


Earnings available for interest in 1915 were equal to 126%; 
1914, 146% ; 1913, 147%; 1912, 157%; 1911, 191%. 


DENVER (COL.) & NORTHWESTERN RY. CO., 

INCORP in Colorado, 1901. Franchises run 50 years in 
Denver, 99 years in Golden, and are perpetual over county 
roads. Main mileage is over right of way owned by Co in fee. 

OFFICERS—S M Perry, Pres; J A Beeler, 2nd V Pres and 
Gen Supt; F G Moffatt, Sec and Treas. 

CAP STOCK—$6,000,000 auth, $980,020 outstdg. Shares $100. 
Trans Agt, Bankers Tr Co, N Y; Reg, First Natl Bk, N Y. 
Divs—Payable quar J, A J & 0 10. Paid 6% an from Oct 1, 
1908, to Apr, 1909; from July, 1909, to July, 1913, 8% per an; 
4% per an since July, 1913. 

BONDS—lst and coll g 5s. dated 1902, due May 1, 1932; 
$6,000,000 auth., $545,020 outstdg. Int M & N 1 at Co’s oftice, 
Denver, or Bankers Tr Co, N Y, Trustee. Callable at 105. 
Conv g¢ notes dated 1914, due Apr, 1919; $3,000,000 auth, $2,- 
500,000 outstdg. Int M & N at Bankers Trust Co, N Y. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 19138. 1912. 1911. 

Gross earn ......$3,143,265 $3,330,108 2 $3,421,854 
Mat GRTM ccc ceccs 1,553,611 1,557,014 1,687,154 
Fixed chgs .....- 1,270,720 1,166,737 1,094,943 
Sinking fumG@ .... cesses 12,500 50,000 50,000 
Bal for divs..... $298,255 $377,777 $531,438 $542,211 


Net earnings available for payt of fixed charges for year 
ended Dee 31, 1915, were equal to 122%; 1913, 134%; 1912, 
145% ; 1911, 147% ; 1910, 171%. 

Earnings for 1914 not reported. 


Denver (Colo.) City Tramway Co. 

Controlled by Denver & Northwestern Ry Co, through own- 
ership of entire $5,000,000 outstdg stock. Franchises per- 
petual. Bonds—Purchase money g 5s, dated 1889, due Apr 1, 
1919; $2,000,000 auth and outstdg. Int A & O 1 at Central 
Tr Co, N Y, Trustee, or at Denver. ist and Ref gold s f 
5s, dated 1918, due Nov 1, 1933; $25,000,000 auth, $11,772,500 
outstdg. Int M & N 1 at Bankers Tr Co, N Y, Trustee, 
or at Co’s office, Denver; s f 1% an from 1914 to 1923, and 
2% an thereafter. Callable 1913 to 1923 at 105, thereafter 
at #)2%.——Denver Consol Tramway ist consol g 5s, dated 
1893, due Oct 1, 1933; $4,000,000 auth, $1,167,000 outstdg. 
Int A & O 1 at Mercantile Tr Co, N Y, Trustee, or at Co’s 
office, Denver. 

DENVER (COLO) TRAMWAY POWER CO. Contrelled by 
Denver City Tramway Co, through ownership of entire $500,- 
000 outstdg stock. Jncorp in Colorado, 1901. Leased until 
1928 to Denver City Tramway Co. Bonds—tst impt gold s f 
5s, dated 1903, due Apr 1, 1923; $1,500,000 auth, $1,122,000 
outstdg. Int A & O 1 at Guaranty Tr Co, N Y, or at 
Internat Tr Co, Denver, Trustee. S f $50,000 an. Callable 
at 105; guar p and i by Denver City Tramway Co. 

DENVER (COLO) TRAMWAY TERMINALS. Centrolled by 
Denver City Tramway Co, through ownership of entire $500,- 
000 outstdg stock. JIncorp in Colorado, 1910. Bonds—ist 
serial g 5s, dated 1910, due $60,000 am from Sept 1, 1916; 
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$1,500,000 auth, $1,333,000 outstdg. Int M & S$ 1 at Bankers 
Tr Co, N Y¥, Trustee, or at Co’s office, Denver. Callable at 
105; guar p and i by Denver City Tramway Co. 

DENVER & INTER-MOUNTAIN R R CO. Controlled by 
Denver City Tramway Co, through ownership of entire 
$1,000,000 outstdg stock. Bonds—ist g 65s, dated 1908, due 
in 1988; $750,000 auth, $500,000 outstdg, all owned by Denver 
City Tramway Co and pledged to secure the Denver Realty 
Co notes. Int J & J 1 at Continental Tr Co, Denver, Trus- 
tee, or Bankers’ Tr Co, N Y. Callable on any int date after 
1913 at 105 and accr int. 


DESERT POWER & WATER CO., KINGMAN, ARIZ. 

INCORP 1906 in Arizona. Serves Kingman, Golconda, 
Oatman, Mazona and Oldtrail with light and power. Fran- 
chise expires 1931. 

OFFICERS—F A Wilde, Pres; R W Wilde, V-Pres; W A 
Richardson, Sec; F A Wilde, Jr, Treas. 

CAP STOCK—Com, $600,000, auth and ovtstdg, pref, $400,- 
000 auth, $1,400 outstdg. Shares, $100. Divs, none. 

BONDS—Ilst mtge g 7%, $400,000 auth, $329,000 outstdg. 
Dated July 1, 1911, due July 1, 1931. Int J & J at Citizens 
Trust & Savings Bank, Los Angeles, Cal, trustee. Callable 
at 110 at any time. S K requirements are 14% after first 5 
years, and 244% after 15 yrs of outstanding bonds. 


DES MOINES (IA.) CITY RY. 

INCORPORATED in Iowa in 1893 as a consolidation of Des 
Moines St. R. R. Co. and Des Moines Suburban Ry. Co. Is 
authorized to carry freight. Furnishes power, under an 
agreement, to the Interurban Ry. and guarantees its bonds. 

FRANCHISE—On Oct 2, 1915, a 25 year franchise was ap- 
proved, which extends to Jan 26, 1941. 

OFFICERS—E G Schmidt, Pres.; F M Harris, Treas; O H 
Bernd, Sec. 

CAPITAL STOCK, Com. $3,000,000 auth., $1,055,000 outstdg. ; 
6% mon-cum. Pref. $250,000 auth. and outstdg. Trans. Agt. 
at office of co. 

BONDS. Des Moines City Ry Co general and refunding 20 
year 5% bonds, dated Jan 1, 1916, due Jan 1, 1936. Int 
payable J & J 1, at New York and Chicago. Harris Tr ana 
Sav Bank, Chicago, Trustee. Amt $3,850,000—$1,000,000 6% 
debenture notes. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
ree $1,341,885 $1,371,045 $1,306,664 $1,245,269 
CGP GED scccses 850,700 872,909 844,959 870,843 
Taxes accrued 72,053 61,807 65,672 44,823 
Depreciation 141,400 139,908 58,579 72,085 
Net op revenue.. $278,092 $295,100 336,085 255,348 
Other income .... 3,344 1,320 1,369 2,170 








Total net income. $281,436 $296,420 $337,454 


DETROIT UNITED RY. 

INCORP. in Dec. 31, 1900, in Mich. Embraces al] street 
railway lines in Detroit and suburban lines out of that city, 
aggregating 820 miles of track. 

OFFICERS.—J C Hutchins, Pres; Arthur Pack, E W Moore, 
A J Ferguson, V-Pres; F W Brooks, V-Pres and Genl Mer; 
A F Edwards, V-Pres & Treas; A E Peters, Secy; Emma 
Heise, Asst Secy; Irwin Fullerton, Gen Aud. 

CAP STOCK—-$12,500,000 auth & outstdg. Shares, $100. Trans 
Agt, Bank of Montreal, N Y, and National Trust Co, Ltd, 
Montreal. Registrars, N Y Trust Co, N Y, and Crown Trust 
Co, Montreal. Divs—In 1901, 1902, 1903 and 1904, 4% yearly; 
444% in 1905; 5% in 1906; 3%% in 1907; none in 1908, 1909 
and 1910; Mch. 6, 1911, resumed with 1%% quar.; 5% in 
1911; 5% in 1912; Mar, 1913, increased to 6% per annum; 
payts. M, J. S. & D. 

BONDS.—1st consol. mtg. 2g. 4%s, dated 1992. due Jan. 1, 
1932 ; $25,000,000 auth, $14,555,000 outstdg ; $8,680,000 reserved 
to retire underlying liens. Int J &@ J 1 at Agents, Bank of 
Montreal, 64 Wall St, N. Y. City. Guaranty Trust Co., N. Y., 
Trustee. Redeemable at 105. 


Bonds of Constituent and Merged Companies: 


Detroit Electric Con mtg. g. 5s, dated 1896, due June, 
1916; $2,800,000 auth, $1,000,000 outstdg. Int J & D at 
Cleveland Trust Co, Trustee. 

Detroit Ry 1st mtg 8 5s dated 1895, due 1912-24; $1,600,000 
outstdg. Int J & D at Cleveland Trust Co, Trustee. 

Detroit, Ft. Wayne & Belle Island ist mtg. g. 5s, dated 
1898, due Apr 1, 1927; $1,200,000 auth and outstsdg. Int. 

A. & at Kean, Taylor & Co.; N. Y. Tr. Co., N. Y., 
Trustee. 

Detroit & Northwestern Ry. 1st mtg. 4%4s, dated 1901, due 
May 1, 1921; $1,000,000 auth., $855,000 outstdg. Int. M. 
& N. at Union Trust Co., Detroit., Trustee. Guar. by De- 
troit United and subject to call at 105. 

Detroit & Pontiac Ry, 1st mtg. g. 5s, dated 1897, due Feb. 
1, 1922; $500,000 auth. and outstdg. Int. F. & A. at Wash- 
ington Trust Co., N. Y., Trustee, and Peoples State Bank, 
Detroit.—Ist consol. g. mtg. 4%s, dated 1901, due June 1, 
1926; $1,100,000 auth., $600,000 outstdg. Int. J. & D. at 
Washington Trust Co., Trustee. 

Wyandotte & Detroit River Ry. 1st consol. g. mtg. 5s, 
dated 1898, due Dec. 1, 1918; $425,000 auth. and outstdg. 
Int. J. & D. at Union Tr. Co., Detroit, Trustee. 

Detroit & Flint Ry. 1st consol. mtg. 5s, dated 1901, due 
Aug. 1, 1921; $8,000,000 auth., $1,400,000 outstdg. Int. F. 
& A. at Equit. Tr. Co., N. Y., Trustee.——Det., Roch., 
Romeo & Lake Orien Ry. 1st mtg. g. 5s, dated 1900, due 
June 1, 1920; $1,500,000 auth., $1,100,000 outstdg. Int. J. 
& D. at Amer. Trust & Savings Bank, Chicago, Trustee; 
alee at Guaranty Trust Co., N. Y. City. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings. .$13,235,551 $12,240,003 $12,723,828 $11,695,530 
IME, ea deadeceene a3,903,747 @3,537,343 44,029,597 @3,965,121 
Total wet occas $4,190,562 $3,811,071 $4,281,535 $4,173,978 


a eS 2,229,801 2,166,071 2,151,058 
$1,960,761 $1,645,000 $2,130,477 $2,050,465 
750,000 750,000 750,000 5%%625,000 
Bal surplus ..... $1,210,761 $895,000 $1,380,477 $1,425,465 

a Before ded. taxes. 

Earnings available for interest, etc, for year ended Dec $1, 
1915, were equal to 181%; 1914, 175%; 1913, 194%; 1912, 
196% ; 1911, 181%. 

The Detroit United Ry. owns all the stock of the four fol- 
lowing companies: 

(1) DETROIT & PORT HURON SHORB LINE RY.—Cap. 
Stock.—$2,000,000 (all owned by Det. Unit. Ry.) Bonds.— 
Ist mtv. g. 5s, dated 1900, due Jan. 1, 1950; $2,500,000 

auth, $2,197,000 outstdg. Int J & J at Amer Exchange 

Nat. Bk., N. Y., amd Union Tr. Ce., Detroit, Trustee. 

Port Huron, St, Clair & Marine City Ry.—1st mtg. 5s, 
dated 1900, due Mch. 1, 1920; $300,000 auth., $3,000 out- 
stdg., remainder cancelled. Int. M. & S. at Union Tr. 
Co., Detroit, Trustee. 

Detroit ¢ Lake St. Clair Ry. Co.—ist mtg. 5s, dated 
1900, due Apr. 1, 1920; $400,000 auth., $390,000 outstdg. 
Int. A. & O. at Union Tr. Co., Detroit, Trustee. 

(2) SANDWICH, WINDSOR ¢& AMHERSTBERG RY. 
—Detroit United owns $297,000 outstdg. stock. Bonds.— 
Consol mtg. 4%s, dated 1902, due Dec. 1, 1922; $600,000 

auth. and outstdg. Int. J. & D. National Trust Co., Toronto, 
Trustee, 

Windsor ¢ Tec. Elect. 5s, dated 1907, due Sept. 2, 1927; 
$300,000 auth.. $189,000 outstdg. Int. M. & 8S. 2, National 
Trust Co., Ltd., Teronto, Trustee. 

(8) DHTROIT, MONROE & TOLEDO SHORT LINE RY.— 
Detroit United owns entire stock $2,581,000 outstdg. Bonds— 

Ist mtg. g. 5s, dated 1903, due Jan. 1, 1933; $2,941,000 
auth and outstdg. Int J & J, Union Tr Co, Detroit, Trustee. 

(4) DETROIT, JACKSON & CHICAGO RY.—Detreit 
United owns $25,000 (nominal) auth. & outstdg. stock. 
Bonds.—ist cons. mtg. 5s, dated 1907, due Feb. 1, 1987; 

$4,000,000 auth., $1,400,000 outstdg. Int. F. & A. at Security 
Tr. Co., Detroit, Trustee. 

DETROIT, YPSILANTI, ANN ARBOR 4 JACKSON RY.— 
Controlled through stock ownership by Det, Jacks. & 
Chic. Ry. Cap. Stock.—$2,600,000 auth. & outstdg. Bonds.— 
1st cons. mtg. g. 5s, dated 1901, due Feb. 1, 1926; §2,- 
600,000 auth., $1,610,000 outstdg. Int. F. & A. at Detreit 
Trust Co., Trustee. 

Det., Yp. & Ann A, cons. ist mtg. g. 6s, dated 1899, due 
Feb. 1, 1924; $1,000,000 auth., $330,000 outstdg. Int. F. & 

Det., Ypsilanti @€ Ann Arbor ist mtg. g. 68, dated 1887, 
due Mar. 1, 1917; $600,000 auth. & outstdg. Int. M. & N. 
at Union Trust Co., Detroit. 

A. at Union Trust Co., Detroit, Trustee. 

Ypsilanti & Saline 1st mtg. 68, due July 1, 1919; $60,000 

outstdg. Int. J. & J. 


2,123,518 





3al for divs .... 
Div on stk, 6%.. 


DOHERTY OPERATING CO. 

INCORP Nov, 1906, in New York; operates in addition to 
the properties of Cities Service Co, the following Public Utility 
Properties: Fremont (Neb) Gas, Elec Lt & Power Co, Lebanon 
(Pa) Gas & Fuel Co, Lincoln (Neb) Gas & Elec Lt Co, Mont- 
gomery (Ala) Lt & Water Power Co, Ozark Power & Water 
Co, Pueblo Gas & Fuel Co and Summit County (Colo) Power 


Co. 

OFFICERS—H L Doherty, Pres; F W Frueauff, V Pres; 
H H Scott, V-Pres and Gen! Mer; L F Musil, Sec & Treas. 
CAP STOCK—$100,000 auth, $55,000 outstdg. 


Electric Bond Deposit Co. 

INCORP Feb, 1912, in Delaware as a holding company. 
Owns $1,883,000 of the outstdg bonds, and $500,000 6% cum 
preferred stock; also $262,000, of outstdg com stock of the 
Ozark Power & Water Co. 

OFFICERS—H L Doherty, Pres; F W Frueauff, C T Brown, 
V Pres; C B Gilbert, Sec and Treas. 

CAPITAL STOCK—Auth com $5,000,000 pref, 6% cum $10,- 
000,000; outstdg com $1,500,000, pref $1,500,000. Shares $100. 
Divs of % of 1% on the preferred were paid on the Ist of each 
month to July 1, 1914. Dividends resumed June 1, 1915, at 


rate of % of 1% until deferred dividends have been paid, 
and is guaranteed by ‘the Gas Securities Co of N Y, until 
the Ozark Power & Water Co shall have earned for one full 
year the interest on its outstdg bonds and dividends on its 


outstdg pref stock 


Fremont Gas, Electric Light & Power Co. (Fremont, 
Neb.). 


INCORP July, 1910, in Delaware. Franchises perpetual. 

OFFICERS—H L Doherty, Pres; R W McGinnis, V-Pres; 
L W Phillips, Sec; W H Merritt, 2d V-Pres, Treas & Gen Mer. 
CAP STOCK—$500,000 auth & outstdg. Shares $100. BONDS 
—ist mtg 6s, dated Aug, 1910, due June, 1950. Int J & D at 
Peters Tr Co, Omaha, Neb, Trustee. $41,000 outstdg. Re- 
deemable on any int date at 105 and int. S f %% from 
June, 1915, to June, 1920; 1% thereafter. 


Gas and Electric Securities Co. 

INCORP July, 1910, in Delaware as a holding and de- 
veloping company for gas, electric and other public utilities 
companies. OFFICERS—H L Doherty, Pres; F W Frueauff, 
V Pres: C B Gilbert, Sec; L F Musil, Treas. CAP STOCK.— 
Auth and outstdg com $1,000,000; pref 7% cum $1,000,000 auth 
and outstdg. Shares $100. Trans Agts, H L Doherty & Co, 
NY. Registrar, Bankers’ Trust Co, New York, N_ Y. 
Monthly dividends at the rate of 7% per annum were paid to 
and including July 1, 1914, on the pref stock. 


Gas Securities Co. of New York. 

INCORP Jan, 1906, in New York, as a developing and 
holding company for gas, electric and other public utilities 
companies. OFFICERS—H L Doherty, Pres; C T Brown, V 
Pres; C B Gilbert, Sec; L F Musil, Treas. CAP STOCK—Auth 
com $500,000, outstdg $365,000; pref auth $1,000,000, outstdg 
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$487,800. Shares, $100. Dividends at the rate of 6% per 
annum were paid to and including July 1, 1914, on both com 
and preferred stocks. On April 1, 1911, a stock dividend of 
25% was declared on the common stock. 


Lebanon Gas & Fuel Co. 


INCORP March, 1906, in Pennsylvania. Supplies gas to 
Lebanon, Pa. 

OFFICERS—H L Doherty, Pres.; F W Frueauff, V Pres; A 
Crittinger, Sec; G S Speaker, Treas and Gen Mgr. 

CAP STOCK—$500,000 auth and outstdg. Shares $100. Reg- 
istrars, Guaranty Trust Co, New York. 

BONDS—Ist mtg 5s, dated Mar, 1906, due March, 1956; 
auth $500,000, outstdg $311,000. Int M & S at Guar Trust Co, 
N Y. Subject to call on any interest date at 105 and in- 
terest. 


Lincoln Gas & Electric Light Co. 


INCORP 1901 in Nebraska. Franchises perpetual. OFFI- 
CERS—F W Frueauff, Pres; Geo A Montgomery, V Pres and 
Genl Mgr; R E Phillips, Sec and Treas. CAP STOCK— 
$2,250,000 auth and outstdg. Shares $100. Transfer agent, 
H L Doherty & Co, N Y. BONDS—lIst consol 5s, dated 
Dee, 1911, due Dec, 1941; $1,500,000 auth, $796, outstdg. 
Int J & D at Columbus Citizens’ Tr & Sav Co, Columbus, O, 
and H L Doherty & Co, N Y.——3-yr 6% coll tr notes due July, 
1917 ; $500,000 outstdg. Lincoln Gas Co Ist 6s, due July, 1917; 
$833,000 outstdg. Int M & § at Chem Natl Bank, N Y. 


Montgomery Light & Water Power Co. 

INCORP Nov, 1902, in New Jersey to develop and operate 
gas and hydro-electric power. Gas franchise expires in 1954; 
electric franchise perpetual. 

OFFICERS—H L Doherty, Pres; F W Frueauff, lst V Pres; 
R E Steiner, 24 V Pres; J K Jackson, 3rd V Pres; V B Day, 
Sec and Treas; C E White, Genl Mgr. 

CAP STOCK—Auth and outstdg $2,000,000. Shares, $100. 
Trans Agt, H L Doherty & Co, N Y. 

BONDS—Ist consol 5s, dated Nov, 1902, due Jan, 1943; 
auth $3,000,000, outstdg $2,050,000. Int J & J at H L Doherty 
& Co, N Y. Trust Co of Amer, Trustee. Redeemable at 105. 
Montgomery Light & Power Co Ist preference g 5s, $300,000 
dated March, 1898, due Sept, 1947. Int M & S at Mercantile 
Trust & Safe Deposit Co, Trustee. 


The Pueblo Gas & Fuel Co. 


INCORP July, 1902, in Colorado. Franchise runs for 20 
years, from Sept, 1911. OF FICERS—H L Doherty, Pres; F W 
Frueauff, V-Pres; 0 M Hartshorn, Sec; J M Daily, Treas and 
Gen Mer. 

CAP STOCK—Auth and outstdg, $300,000. Shares $100. 
Registrars, A B Leach & Co, N Y. 

BONDS—- Ist mtg 5s, dated Sept, 1902, due Sept, 1917; $600,- 
Oo) auth, $550,000 outstdg. Int payable at American Tr & 
Savings Co, Chicago, Trustee. Subject to call at 102% and 
interest——-5% sink fund gold bonds dated 1908, due Sept, 
1928; auth $1,500,000, outstdg $103,000. Int M & S at H L 
Doherty & Co, N Y. Bankers Trust Co, N Y, Trustee. Sink 
fund 1% after Dec, 1913. Subject to call on any interest date 
at 105 and interest. 


The Summit County Power Co. 


INCORP July, 1907, in Colorado. OFFICERS—W J Barker, 
Pres; F W Frueauff, Ist V Pres and Treas; W C Sterne, 2d V 
Pres and Gen Mer; C N Stannard, Sec. CAP STOCK— 
Auth and outstdg, $500,000. Shares $100. Registrar, 
Bankers’ Trust Co, N Y. BONDS—Ist mtg 6s, 
dated Sept, 1907, due Sept, 1927; $500,000 auth, $185,000 
outstdg Int M & S$ 1 at office of H L Doherty & Co, N Y. 
Sink fund 2%, began Dec, 1912. 


Urban Water Supply Co. 


INCORP June, 1906, in New York. Supplies water in the 
borough of Queens, New York City. OFFICERS—L F Musil, 
Pres; E H Johnston, V Pres; C B Gilbert, Sec; W P Troth, 
Treas CAP STOCK—$1,000,000 auth and outstdg. Shares 
$100. BONDS—Deep Weill Water Co lst mtg sink fd g¢g 5s, 
dated July, 1910, due July, 1950; $1,000,000 auth, $677,000 
outstdg. Int payable J & J at H L Doherty & Co, N Y, Central 
Trust Co, -N Y, Trustee. Subject to call on any int date at 
102% and interest. Sink fd 1% begins June, 1910. 


DOMINION POWER & TRANSMISSION CO., LTD., 
HAMILTON, ONT. 
INCORP., Canada, in 1907. Charter perpetual. 


OFFICERS }. R. Moodie, Pres.; James Dixon, V.-Pres.; W. 
C Hawkin sec and Tre: Pro-Tem. 

CAP STOCK—Com, $9,900,000 auth, $7,714,500 outstdg; Ltd 
Pref has become common; pref 7% cum, $10,000,000 auth, 
$5,681,000 outstde Shares, $100. Trans Agent and Regis- 
trar, Geo. D ate arman, Hamilton Divs., present annual rate 


on pref, 7 


b, 3% J. 15: paid on pref. in 1907, 6%; 
in 1908 and 1909, 6 


hJ. & 
; 1911 to 1915, 79; on Itd pref div of 1% 
were paid in 1907 and %% in 1908, respectively; 2% paid 
in Dec, 1918; 4¢ 1914; 244%, 1915; com divs, none. 
BONDS.—Ist g. 5s, dated 1907, due serially from 1914 to 
Apr 1, 1952; $25,000,000 auth, $4,757,000 outstdg. Int A 
& O. 1 in Chicago or N. Y., Harris Tr. & Sav. Bk., Chicago, 
trustee; callable at 107% and int. 


ear 


COMPARATIVE STATISTICS (Combined Companies.) 
Year Dee 31, 1915. 1914. 1913. 1912. 








( 3 $2 $2,595,967 $2,737,806 $2,563,371 
Oper CZP ..ccces ] 1,390,846 1,455,992 1,359,459 
Bal for int .. *$892,314 $904,096 $1,281,814 $1,203,912 
Int charge .--. 384,771 377,105 378,171 352,152 
Bal for stk...... $507,543 $526,991 $905,645 $851,759 
Dividends ..... 386,613 461,392 362,378 362,301 
Balance ......... $120,930 $65,599 $541,265 $489,458 

Earnin available for int charges in year Dec 31, 1915, 
were equal to 231% ; 1914, 233%; 1913, 338%; 1912, 341%; 
1911, 3139 ; 1910, 263%. 


*After $109,640 transferred to maintenance and renewal 


Hamilton (Ont.) Cataract Power, Light & Traction 
Co., Ltd. 


Controlled by Dominion Power & Transmission Co., Ltd., 
through ewnership ef majority of $1,700,000 outsdtg. com. and 
$2,908,600 outstdg. pref. 

INCORP. 1903. ap. Stk., com., $1,700,000 auth. and out- 
stdg; Pref. 5% cum, $3,000,000 auth. $2,909,600 outstdg. 
Shares, $100. Trans Agt, Geo D Fearman, Hamilton. Divs on 
pref., 5% per annum. Sonds.—Hamilton Street Ry. ist mtg. 
414%, dated 1898, due Dec 22, 1928: $550,000 auth, $440,000 
outstdg. Int. J. & D. at Bk. of Commerce, Hamilton. J. M. 
Gibson and G. A. Cox, Trustees.——Hamilton Electric Light & 
Cataract Power 5s, due Oct 1, 1929, $936,000 outstdg. Int 
A. & O. at Bk. of Commerce, Hamilton, or N. Y. Nat. Tr. Co., 
Ltd., Toronto, Trustee. Ham. Cataract Power, Light & 
Tract. Co., Ltd., gnl. mtg. 5s, dated 1903, due Apr. 1, 1943, 
$5,000,000 auth., $2,139,000 outstdg. Int. A. & O. 1 at Hamil- 
ton or N. Y.; Nat. Tr. Co., Ltd., Toronto, Trustee. 





DULUTH (MINN.), EDISON ELEC. CO. 

INCORP in Minn, 1906, as the successor of the Duluth Gen- 
eral Electric Co. Franchises unlimited as to time. 

OFFICERS.—A W Hartman, Pres; S Z Mitchell, V-Pres; C 
B Van Bergen, Sec & Gen Mer; C F Hartman, Treas. 

CAP STOCK.—Com, $1,000,000 auth, $500,000 outstdg. Pref. 
6% cum, $1,250,000 auth, $1,150,000 outstdg. Shares, $100. 
Pref callable at 120. Trans Agt & Registrar, Standard Tr Co 
of N Y. Divs: On pref, 6%, 1%% quar J, A, J & O 1 since in- 
corporation. Com divs paid not publicly reported. 

BONDS.—Ist g 5s, dated 1906, due Mar 1, 1931; $2,000,000 
auth, $1,353,000 outstdg. Int M & S 1 at office. Old Col Tr 
Co, Boston, Trustee. Callable at 105. S f provision. 


DULUTH-SUPERIOR TRACTION CO., DULUTH, MINN, 
INCORP. in Connecticut, 1897, as a holding company. 
OFFICERS—A E Ames, Chairman of Bd; A M Robertson, 

Pres; Edmund Zacher, V-Pres & Asst Sec; Herbert Warren, 

V-Pres & Gen Mer; S L Reichert, Sec and Treas. 

CAP. STOCK, Com., $3,500,000 auth. and outstdg. Pref. 4% 
cum, $1,500,000 auth & outstdg. Shares, $100. Trans Agt, Farm- 
ers Loan & Tr Co, N Y; Reg, Central Tr Co, N Y. Divs— 
On pref., 4% an.; pay’ts 1% quar. J., A.. J. & O. 1. Paid 4% 
reg, since Jan, 1901. On com, present rate, 4% an; pay’ts 
14% quar. J., A., J., & 0.1. Paid 2% in 1909; 1910, 44%; 
1911 to 1913, 5%; 1914, 4%; Jan 1915, 1%; April 1915, 
omitted: July, 1915, 1% ; changed to semi-annual. None since 
July, 1915. Bonds—none. 

COMPARATIVE STATISTICS. 

Year ended Dec 31, 1915. 1914. 1915. 1912. 

Total revenue ...$1,179,960 $1,313,564 $1,283,914 $1,083,209 

Net revenue ..... $462,633 553,571 535,750 453 071 












*Int & taxes...... 242,530 246,062 
falance for divs.. 220,105 $309,679 $289,688 
Dividends ....... 95,000 200,000 208,750 
ee $125,103 $109,679 $80,938 
Net sur aft deprec 1,422 9,679 6,838 


*Int on bonds of subsidiary companies. jDeficit due to 
strike, which lasted two months. 

Earnings available for pay’t of int. and taxes for year ended 
Dec 31, 1915, were equal to 191%; 1914, 22/%: 1913, 217%; 
1912, 206% ; 1911, 253%. 

THE DULUTH STREET RY. CO. (Controlled through 
ownership of entire $1,800,000 outstdg. stock, by the Duluth- 
Superior Traction Co.) Franchises are exclusive and run 
until 1931. Bonds.—1st g. 5s, dated 1900, due May 1, 1930, 
$2,500,000 auth. and outstdg. Int. M. & N. 1 at Central Tr. 
Co., N. Y., Trustee.—Gen. gold s. f. 5s, dated 1910, due May 
1, 1930. $2,500,000 auth, $772,000 outstdg. Int M & N 1 
at Central Tr. Co., N. Y., Trustee; callable on any int. date 
at 105 and int.; guar. p. & i. by The Dul.-Sup. Trac. Co 


EAST CREEK ELECTRIC LIGHT & POWER CO. 

INCORP 1902, in New York. Supplies electricity for light 
and power in cities and villages in New York State, par- 
ticularly in St. Johnsville, Canajoharie, & Amsterdam. 

OFFICERS—Howard W Starr, Pres; Chas E Snyder, V- 
Pres; George A Harries, Sec and Treas. Gen offices, St Johns- 
ville, N Y 

CAP STOCK—Com, $500,000 auth and issued. Share $100. 
Company acts as transfer agt. Divs—6%, 1910; 2% in 
1911. None since. 

BONDS—iI1st mtge 59%, $200,000 auth, $125,000 outstdg, 


dated Oct 1, 1902, due Oct 1, May 1, 1912, but temporarily 
xtended. Int M & N 1, at Herkimer National Bank, Herk- 
imer, N Y Chas S Millington, Herkimer, N Y, trustee Ist 
and ref 56%, $3,000,000 auth, $1,053,000 outstdg. Dated 1910, 
due 10960. Int M & N 1, at office of trustee, New York 
Trust Co, N Y. Callable at 105 on any int date. S F calls 
for , of outstanding bonds after Jan, 1915, and 1° after 


Jan 1920. 
COMPARATIVE STATISTICS. 








Year ended Dee 31, 1915. 1914. 1913. 1912. 
Gro rrr $138,301 $113,060 $115,336 $90,844 
BORA GED isk ccowscccese 31,169 39,808 40,986 28,183 
2. eee ae $102,132 $73,162 $74,350 $62,661 
SE GR DOGG «coscenccce 58,000 58,000 58,900 57,075 
CUOP GE ectksccscuasws 10,627 6,350 6,258 4,432 
Dek fal Me. ssccansans $32,605 $7,912 $9,192 $1,154 


Earnings applicable for interest charges were equal to 
175% in 1915; 125% in 1914; 127%, 1913, and 108% in 1912. 


THE EAST ST. LOUIS & SUBURBAN CO. 
INCORP Jan, 1914, in Delaware. A holding company 
having acquired title to all the properties of the East St. 
Louls & Suburban Co, (incorp in N J, Sept, 1901). Owns 
all the oustdg capital stocks except directors’ shares and 
bonds as stated of the following companies: 
Stock. Bonds. 
East St. Louis & Suburban Ry Co.....$3,850,000 $3,900,000 
East St. Louis Railway Co............ 1,889,700 1,889,000 
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St. Louls & East St. Louis Elec Ry Co 500,000 500,000 


St. Louis & Belleville Elec Ry Co...... «2... «ss 750,000 
East St Louis Light & Power Co. .. 976,500 718,000 
Alton, Granite & St Louis Tract Co... 3,000,000 157,000 
Alton Gas & Electric Co com....... ---- 500,000 osetes 


OFFICERS—C M Clark, Pres; H L Clark, V-Pres; G F 
Estabrook, Sec, T W Gregory, Treas. 

CAP STOCK—Com, $7,000,000 outstdg; pref, $6,000,000 
outstdg. Shares, $100. Transfer agents, E W Clark & Co, 
Phila, Pa; St Louis Union Tr, St Louis, Mo. Dividends of 5% 
per an were paid on pref stock of the former N J company from 
May, 1906, to Feb, 1914, and on the pref stk of the present 
company from May, 1914, to Feb 1, 1915. From May 1, 1915, 
qtly at 3% per an. 

BONDS—East St Louis & Suburban Co coll tr 5s, dated 
1902, due 1932; $8,000,000 auth and outstdg. Int A & O at 
St Louis Union Tr Co, St Louis, Mo, and E W Clark & Co, 
Phila, Pa. Callable at 105 and int.——The East St Louis & 
Suburban Co conv 6s, dated Jan, 1914, due Jan, 1919; $3,000,- 
000 auth, $2,000,00@ outstdg. Int J & J at office of com- 
pany, Phila, Pa. Trustee, the Pennsylvania Co for Insur- 
ance on Lives & Granting Annuities, Phila, Pa. Convertible 
before July, 1918, into an equal amount in full value of 
the 6% pfd stk of company upon 5 days notice. One yea 
6% gold notes dated Dec, 1914, due Dec, 1915, $450,000 auth 
and outstdg. Int M, J, S & D at St Louis Union Tr Co, St 
Louis, Mo, Trustee. 


COMPARATIVE STATISTICS. 


Year Dee 31, 1915 191 4. 1913. 1912. 
Gross earnings ..$2,466,969 $2,623,827 $2,700,966 $2,452,451 
Net after taxes... 993,377 1, 007 613 1,096,563 1,098,883 
Interest, etc ..... 756,315 701,949 589,134 578,471 








WOE nveGwweds $237,062 $305,664 $: 507, 429 29 $520,412 
Earnings avails able for interest charges in 1915 were equal 
to 131%; 1914, 144%; 1913, 186%; 1912, 189% 


Alton Gas & Electric Co. 
(Controlled by the East St Louis & Suburban Co.) 

INCOR Sept, 1904, in Ill, and acquired the gas, elec It, 
power and steam heating properties of Alton Light & Trac 
Co. CAP STOCK—Com, $550,000 auth, $500,000 outstdg; 
pref, $100,000 auth, $76,000 outstdg. Shares §100. All of 
the common except directors’ shares is owned by The East 
St Louis & Suburban Co. Bonds, none. The company, how- 
ever, has assumed $566,000 Alton, Granite & St Louis Trac- 
tion Co ist consol 5s. 

Alten, Granite & St. Louis Traction Co., Alton, Ill. 

(Controlled by East St. Louis & Suburban Co. through 
ownership of entire $3,000,000 auth. and outstdg. stock.)—— 
Bonds.—ist consol. g. 5s, dated 1904, due Aug. 1, 1944; $3,- 
000,000 auth, $2,483,000 outstdg. Int F & A 1 at Illinols 
State Tr. Co., East St. Louis, Trustee, or Natl. City Bank, 
N Y; callable at 110 and int.——Alton Ry, Gas & El Ist g 5s, 
dated 1899, due Oct 1, 1939; $500,000 auth, $25,000 outstdg. 
Int A & OI at Equitable Trust Co of N Y, Trustee. 

East St. Louis & Suburban Ry. Co. 
(Controlled by stock ownership.) 

INCOR Dec, 1898, as Bellville Elec Co, which was con- 
solidated on Feb, 1902, with other companies under the pres- 
ent title. Franchises favorable, principal expires 1948. CAP 
STOCK—Auth, $4,100,000; outstdg, $3,850,000. Shares $100. 
All except directors’ shares owned by The East St Louis & 
Suburban Co. BONDS—lIst mtge 5s, dated 1902, due April, 
1982; $4,000,000 auth, $3,900,000 outstdg. Int A & O at Mer- 
cantile Tr Co, St Louis, Mo, Trustee. All owned by East St 
Louis & Suburban Tract Co. 

East St. Louis Railway Co. 


(Controlled by stock ownership.) 

INCORP Feb, 1902, in Illinois. CAP STOCK—$2,500,000 
auth, $1,889,700 outstdg. Shares $100. All except directors 
shares owned by East St Louis & Suburban Co. BONDS— 
Ist consol (now Ist) mtge 5s, dated 1902, due May, 1932; 
$2,500,000 auth, $1,889,000 outstdg. Int A & O at East St 
Louls Tr & Sav Bk,. East St Louis, Ill All owned by E 
St L & Sub Co. 

St. Louis & East St. Louis Electric Ry. Co. 
(Controlled by The East St Louls & Suburban Co.) 
INCORP July, 1889 itn Mo. CAP STOCK—$500,000 auth 
and outstdg. Shares $100. All except directors shares owned 
by The East St Louis & Suburban Co. BONDS—Mtge 5s, 
dated 1902. due 1932; $500,000 auth and outstdg. Int A &0 
at Illinois Safe Tr Co, East St Louis, Ill. All owned by the 

BE St L & Sub Co. 
St. Louis & Belleville Electric Railway Co. 
(Controlled by the East St Louis & Suburban Co.) 

INCOR July, 1897, in Ill CAP STOCK—$750,000 auth 
and outstdg. Shares $100. BONDS—lIst mtge 5s, dated 1902, 
due 1932; $750,000 auth and outstdg. Int A & O at Illinois 
State Tr Co, East St Louis, Ill. All owned by The East St 
Louls & Suburban Co. 

East St. Louis Light & Power Co, 
(Controlled by the East St Louis & Suburban Co.) 

INCORP June, 1908, in Illinois, as Consumers Lt, Ht & 
Pwr Co. Consolidated with two other companies in July, 1910, 
under the present name. CAP STOCK—$1,000,000 auth, 
$976,500 outstdg. Shares $100. All except directors’ shares 
owned by The East St Louls & Suburban Ce. BONDS—Ist 
mtge 5s, dated 1910, due June, 1940; $973,000 outstdg. Int 
J & D at Mercantile Tr Co, St Louls, Mo, Trustee, or at 
office of company in East St Louts. 


EASTERN OREGON LIGHT & POWER CO., 
BAKER CITY, ORE. 

INCORP 1909 in Oregon. Franchise runs, with one minor 
exception, beyond the maturity of the bonds. 

OFFICERS—Ray Nye, Pres; J L Rand, V-Pres; F A 
Harmon, Sec, Treas & Genl Mer. 

CAP S8TOCK—Com $1,500,000 auth and outstdg; pref 
7% cum, $450,000 auth and outstdg Shares, $100 Divs, 7% 
on pref, paid singe org. 

BONDS—lst and ref 6s, dated 1909, due Oct 1, 1929; $2,- 
750,000 auth, $1,200,000 outstdg. Int A & O 1 at Ist Savings 
& Trust Co, Milwaukee, Trustee; callable at 105 and int. 


COMPARATIVE STATISTICS. 





Year June 30, 1915 1914. 1913. 1912. 
a ee ee ......-$198,171 $218,498 $188,934 $167,417 
Expenses, taxes, etc.... 72,918 74,149 63,650 60,551 
Balance for interest....$125,253 $144,349 $125 283 $106,865 
Bond interest ......... 72,000 72,000 78 ‘600 73,120 
Balance for stock...... $53,253 $72,349 $46,683 33,745 


Earnings applicable to bond int for year June 30, 1915, were 
equal to 200% : 1914, 173%; 1913, 159%; 1912, 146%; 1911, 
162% ; 1910, 158% 





EASTERN PENNSYLVANIA RAILWAYS CO., 
POTTSVILLE, PA. 

INCORP. in Penna., 1891. Franchises practically perpetual. 
Company operated under Management of The J. G. White 
Management Corp, 43 Exchange place, N Y. 

OFFICERS.—J. H. Pardee, Pres.; R. Walter Leigh, V-Pres. ; 
— K Choate, V-Pres; T. W. Moffat, Sec; R. B. Marchant, 

reas 

CAPITAL STOCK, Com. $5,000,000 auth., $4,000,000 outstdg. ; 
Pref. 5% cum. convertible, $1,000,000 auth., $974,900 outstdg. 
Shares $100. Divs.—None on pref at present, Paid 2%% 
in Mar, 1907. None on com, 

BONDS.—Ist g. 5s, dated 1906, due July 1, 1936; $6.000,000 
auth, $35,491,500 outstdg. J & J 1 at Central Tr Co, 
N. Y., Trustee; callable at 110 and int.——Pottsville & Read- 
ing Ry. lst g. 6s, dated 1895, due Feb. 1, 1925; $100,000 
auth., $99,000 outstdg. Int. F. & A. 1 at Real Estate Tr. Co., 
Phila., Trustee.——Schuylkill El. Ry. lst g. 6s, dated 1895, 
due Feb. 1, 1925 ; $500,000 auth., $295,000 outstdg. Int. F. & 
A. 1 at Real Hstate Tr. Co., Phila., Trustee.——Pottsville 
Union Traction Ist g. 5s, dated 1895, due Feb. 1, 1925; $1,- 
250,000 auth., $40,000 outstdg. Int. M. & S. 1 at Real Estate 
Tr Co, Phila, > Ill Co of Ashland, Pa, 
s f 5s, dated Apr, 1908, due any interest date at company’s 
option; $11,000 outstdg. Int A & O 1 at Ashland; Schuylkill 
Trust Co, Schuylkill, Pa, Trustee, 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. _, 1912. 
Gross earnings ........ ee 5,227 $823,595 $812, $715,651 
Net after taxes, etc..... 323,816 297,604 Sinove 257,706 
Et GO Scasessccie 202,005 201,617 195,726 191,245 
CUP adi ws osanetnes $121,811 $ 95,987 $119,347 $ 66,461 


EARNINGS available for payt. of int. chgs. for year ended 
Dec 31, 1915, were equal to 160% ; 1914, 148%; Wis, 161% ; 
1912, 134%; 1911, 181% 

EASTERN POWER & LIGHT CORP. 

INCORP March, 1913, in Virginia, for purpose of acquiring, 
improving and developing electric light, power and gas prop- 
erties, street and interurban railways, water and other com- 
panies. Owns properties in Vermont, New Hampshire, West 
Virginia and Indiana. 

OFFICERS—J B Taylor, Pres; W S Barstow & T V Hen- 
shaw, V-Pres; A P Taliaferro, Sec & Treas. O B Wilcox 
Ch of Bd. 

CAP STOCK— Com, $10000,000 auth, $5,000,000 outstdg; 
pref, $10,000,000 auth, $2,350,000 outstdg. Shares 100. Pref 
6% per annum from March 1, 1913, and at rate of 7% from 
March, 1916. Trans agts, Equitable Trust Co of N Y. Reg- 
istrar, Bankers Trust Co, N Y. 

BONDS—®5 year cony G-5s, dated March, 1913, due March, 
1918, $2,350,000 outstdg (entire issue). Int M & N at Equitable 
Trust Co, N Y, Trustee, Subj to call at 101 on any int date 
upon 30 days’ notice 

Col Trust 6%, 2% yr Gold Notes. $1,000,000 authorized all 
placed as collateral on temporary loan of $667,300. 

READING TRANSIT & LIGHT CO, READING, PA. Con- 
trolled by Eastern Power and Light Co through stock owner- 
ship. Cap stock, com, $2,650,000 auth and outstdg; pref, 
$1,500,000 auth, $700,000 outstdg. Bonds—Iist and ref g-5s 
dated Dec, 1913; due $50,000,000 auth, $1,700,000 outsdg, 
of which $900,000 are treasury bonds. Int J & D at Equitable 
Trust Co, N Y, Trustee. Subj to call at 105 and int. Car 
trust cert 5s dated Jan 1, 1912, due 7,500, July 1, 1912, '\ and 
S A thereafter, $150,000 auth, $90,000 outstdg. Int J & J at 
Girard Trust Co, Phila, Pa. 

The Reading Transit & Light Co owns the entire cap stock 
of the Lebanon Valley mee _Lig zht Co, which amounts to 
$80,000 auth and outstanding it also controls, through 
leases of 900 years or more, san pt as noted or stock, the fol- 
lowing companies: 

Lebanon Valley Street Ry Co. Bonds—Il1st mtge 5s dated 
1899, due 1929, $500,000 PP: 4 and outstag. Int J & J at Val- 
ley Natl Bk, Lebanon, Pa. 

The Edison Electric Illuminating Co. Bonds—I1st mtge 5s 
dated 1895, due 1920, $50,000 auth and outstdg. 

United Traction Co. Bonds—Collateral mtg 5s dated 1896, 
due 1926 $149,900 outstdg. Int J & J at Real Estate Co, 
Title Ins & Trust Co, Phila, Pa. Trust cert g 5s dated 1901, 
due 1931, $248,000 outstdg. Int J & J at Real Estate Title Ins 

Trust Co, Phila, Pa. 

Reading ¢€ Southwestern St. Ry Co. Bonds—l1st mtg 5s 
dated 1901, due 1931, $100,000 auth and outstdg. Int F & A at 
Pennsylvania Trust Co, Reading, Pa 

Front & Fifth St Ry Co. Bond ist mtg 5s dated 1903, due 
1933, $50,000 auth and outstdg. Int J & J at Colonial Trust 
Co, Reading, Pa. 

Birdsboro St Ry Co. Bonds—list mtg 5s dated 1904, 
due 1934, $250,000 auth and outstdg. Int J & J at Colonial 
Trust Co, Reading, Pa. 

Adamstown & Mohnsville Electric Ru Co Bonds—I1st mtge 


5s dated 1904, due 1934, $75,000. Int J & J at Colonial Trust 
Co, Reading, Pa. 
Boyertown & Pottstown Ry Co. Bonds—Ist mtge 5s dated 


1906, due 1936, $300,000 auth and outstdg. Int F & A at 
Colonial Trust Co, Reading, Pa. 

Neversink Mountain Ry Co. Bonds—1st mtge 4s dated 1891, 
due 1931, $100,000 auth and outsitdg Int J & D at Colonial 
Trust Co, Reading Pa. 

Oley Valley Ry Co. Bonds—Iist mtge 4%s dated 1901, due 
1931, $250,000 auth outsdg $248,000. Int J & D at Real Estate 
Title Ins & Trust Co, Phila, Pa. 

Reading Traction Co. Bonds—Iist 6s dated 1893, due 1933, 
$500,000 outstdg. Int J & J at Company office. 

Reading &€ Temple ys Ry Co. Bonds—1st mtge 5s 


dated 1894, due 1924, $73,700 outstdg. Int A & D at a 


Trust Co, Reading, Pa “Let ased for 99 years. 

Reading City Passage Ry Co. Leased for 99 years. Bonds 

Real Est mtge 5s, $6,000 outstdg. 

East Reading Ble ctric Ry Co. Leased for 99 years. Bonds 
—ist mtge 5s dated 1897, due 1927, $25,000 auth and outstdg. 
Int J & J at Re adit 1g Trust Co, Reading, Pa. 

Reading € Womelsdorf Ry Co. Leased for 99 years. Bonds 
—ist mtg 5s dated 1895, due 1925, $400,000 auth and outstdg. 
Int J & J at Company Office 

Metropolitan Electric Co. Bonds—ist mtg 5s dated 1907, 
due 1939, $2,773,500 outstdg. Int A & O at E B Smith & Co, 
Phila, Pa. 

Neversink Light, Heat & Power Co. Bonds—Iist mtge 5%s 
dated 1894, due 1929, $45,000 auth and outstdg. Int F& A at 
Reading Trust Co. Leased for 99 years. 

Reding Electric Light N Power Co. Leased for 99 years. 
Cap stock, $275,000 outstdg. Bonds—none. 

Schuylkill Valley Traction Co. Bonds—1st 5s dated 1895, 
due 1945, $245,000 outstdg. Int F & A at West End Trust Co, 
Philadelphia, Pa. Income bonds dated 1899, due 1949, $100,- 
000 auth and outstdg. 

Montgomery County Passage Ry Co. Bonds—I1st mtge 6s 
dated 1893, due 1928. $150,000 auth, outsdg $15,000. Int at 
Pennsylvania Trust Co, Norristown. Pa. 
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Norristown Passage Ry Co. Bonds—I1st mtge 5s dated 1895, 
due 1925, $75,000 auth and outstdg. Int F & A at Norristown 
Trust Co, Norristown, Pa. 

Citizens Passage Ry Co. Bonds—1st mtge 5s dated 1895, 
due 1925, $80,000 outstdg. Int F & A at Norristown Trust Co, 
Norristown, Pa. 

Collegeville Electric Street Ry Co. Cap stock, $2,500 outstdg. 
Bonds—none. 

Conshohocken Ry Co. Bonds—Il1st mtge 5s dated 1894, due 
1924, $100,000 outstdg. Int J & J at Norristown Trust Co, 
Norristown, Pa. 

Roxbury, Chestnut Hill & Norristown Ry Co. Bonds—Ist 
5s dated 1896, due 1926 $371,000 outstdg. Int J & D at Real 
Estate Title Ins & Trust Co, Phila, Pa. Trust ctif dated 
1901, due 1931, outsdg $249,000. Int J & J. 

Trappe & Limeric Street Ry Co. Bonds—I1st mtge 4%s dated 
1901, due 1931, $250,000 auth $249,000 outsdg Int J & J at Real 
Estate Title Insurance & Trust Co, Phila, Pa. 

Wissahickon Electric Passage Ry Co. Cap stock $239,050 
outstdg. Bonds—none. 

WEST VIRGINIA TRACTION & ELECTRIC CO. Controlled 
by Eastern Power & Light Corp through stock ownership. 
Bonds—Ist ref & imp 30 yr 5s & 6s dated July, 1915, due July, 
1945, $25,000,000 issued, $1,875,000 outstdg. Int J & J at 
Bankers Trust Co, N Y, Trustee. $1,500,000 2 yr 6% Col 
Gold Notes, dated June 1, 1915, due June 1, 1917, int J & D 
at Bankers Trust Co. Cap stock, com, $2,000,000 auth, $1,250,- 
000 outsdg; pref, $2,000,000 auth, $619,000 outsdg. Shares 
$100. 

The West Virginia Traction & Electric Co controls the 
following companies through stock ownership: 

Union Utilities Co. Bonds—1st mtge 5s dated 1909, due 1944, 
$1,183,000 oustdg. Int J & J at Farmers’ Loan and Trust Co, 
N Y 


City € Suburban Gas Co. Bonds—I1st mtge g 6s dated 1912, 
due 1932, $500,000 outstdg. Int M & N at Equitable Trust Co, 
N Y 

City € Elm Grove R R Co. Ponds—Consol Coll tr 5s dated 
1906, due 1936, $1,119,000 outstdg. Int J & J at Union Trust 
Co, Pittsburgh, Pa. 

City Railway Co. Cap stock, $444,000 outstdg. Bonds— 
None. 

Wheeling & Elm Grove R R Co. Bonds—mtge 5s dated 
Apr Ist, 1901 due Apr 1, 1931. Int A & O Ist at Wheeling 
Title & Trust Co. 

Wheeling € Elm Grove. 1st mtg 5%, $165,000 optional, dated 
Mar Ist 1898, due Mar 1, 1928. Int M & S at Bank of Wheeling. 
Outstdg, $225,000. 

CLAREMONT POWER CO. Controlled by Eastern Power 
& Light Co through stock ownership. Cap, bonds and stocks 
—Application now pending before Public Service Comm of 
New Hampshire. 

CLAREMONT RAILWAY & LIGHTING CO., CLAREMONT, 
N H. Controlled by Eastern Power & Light Corp through 
stock ownership. Cap stock, com, $160,000 auth and outstdg. 
Bonds—Ilst mtge 5s dated July, 1907, due 1937, $150,000 auth 
and outstdg. Int J & J at American Trust Co, Boston, Mass. 

THE COLONIAL POWER & LIGHT CO, SPRINGFIELD, 
VT. Controlled by Eastern Power & Light Corp through stock 
ownership. Cap stock, com, $1,000,000 auth, outstdg $260,500. 
Shares $100. Bonds—I1st mtge g 5s dated March, 1913, due 
1943, $283,000 outstdg. Int M & S at Equitable Trust Co of 
N Y. Redeemable at 105 and accrued interest. S f 1% March, 
1918 and 1% each year thereafter until maturity. 

CLARENDON POWER CO, CLARENDON, VT. Con- 
trolled by Eastern Power & Light Corp through stock owner- 
ship. Cap stock, com, $350,000 auth, $280,100 outstdg; pref, 
$150,000 auth, none outstdg. Shares $100. 

CITY ELECTRIC LIGHTING CO., VINCENNES, IND. Con- 
trolled by Eastern Power & Light Corp through stock owner- 
ship. Cap stock, com, $300,000 auth and outstdg. Shares 
$100. Bonds—1st mtge g 5s dated April, 1913, due March, 
1943, $200,000 outstdg. Int M & §S at Equitable Trust Co of 
N Y. Redeemable at 105 and accrued interest. 

VINCENNES ELECTRIC CO, VINCENNES, IND. Controlled 
by Eastern Power & Light Corp through stock ownership. Cap 
stock, com, $20,000 auth and outstdg. Shares $100. Bonds— 
6% notes, due on demand, $20,000 outsdg. Int M & N at of- 
fice of company. 


EASTERN TEXAS ELECT. CO., BEAUMONT, TEX. 

A holding cempany owns all the securities of the Beaumont 
Elec Lt & Power Co, Port Arthur Let & Power Co & Port 
Arthur Ice & Refrigerating Co, Jefferson County Traction Co, 
the capital stock and $200,000 of $600,000 1st mtg bonds of the 
Beaumont Traction Co, which companies do the entire electric 
lighting and power business in Beaumont and Port Arthur. 
Franchises of subsidiary company expire 1938. 

CAP STOCK.—Com, $2,000,000 auth, $1,400,000 outstdg. Pref 
6% cum, $2,000,000 auth, $1,400,000 outstdg. Shares $100. 
Trans Agt, Stone & Webster, Boston. Registrar, State St Tr 
Co, Boston. Divs on pref payable semi-an J & J 1. Paid 6% 
in 1912 and 1913. 

BONDS—Ist mtg coll tr 5s, due 1942, $1,200,000 auth, $1,040,- 
000 outstdg, int M & N at State St Tr Co, Boston, Trustee. 
Callable as a whole or in part for sink fund at 105 and in- 
terest.° yr 6% notes due 1918, $1,000,000 auth and outstdg. 
Int J & J, State St Trust Co, Boston, Trustee. 


COMPARATIVE STATISTICS (Combined Companies). 





Year ended Dec 31, 1915. 1914. 1913. 1912. 
PE rr res $723,091 $673,095 $440,441 $423,071 
Net after tax.......... 336,644 271,163 212532 109,2 
Dn: . gKcawkndnwdee eee anak 105,561 101,638 Ss: errr 
FOGG GRO. vcsedscvecesacs 84,000 814,000 84,000 67,5 
Surplus ...............$147,082 $85,524 $57,354 $41,785 


Earnings and expenses of Beaumont Traction Co included 
from July 1, 1913, and of Jefferson County Traction Co from 
Dec 15, 1913. 

Net earnings available for interest chgs in 1915 were 
equal to 317% ; 1914, 266%; in 1913, 298%. 


EASTERN WISCONSIN RY. & LT. CO., 
FOND DU LAC, WIS. 

INCORP. in Wis., 1903. Franchises expire in 1951. 

OFFICERS.—H. F,. Whitcomb, Pres.; J. F. Pritchard, V.- 
Pres.; H. F. Whitcomb, Jr., Sec. & Treas. 

CAP STOCK—$500,000 auth and outstdg. Shares, $100. 
Reg and Trans Agt, Sec of Co. Divs—Present rate, 6%; 
payts, qtly, Jan. Paid 4% an from July, 1907 to 1912, incl; 
1913, 1914 and 1915, 6%. 

RON: “—Ist g 5s, dated 1908, due Oct 1, 1923, $1,500,000 
auth, $1,383,000 outstdg. Int A & O 1 at First Trust 
Co., Milwaukee, Trustee; callable after notice on any int. 
date at 103 and Int. Fond du Lac St. Ry. & Lt. Jet 6. oe, 





due 1924; $250,000 auth, $187,000 outstdg. Int J 
at National Exchange Bank, Milwaukee; assumed p. & 1. by 
East. Wis. Ry. & Lt. Co. 


COMPARATIVE STATISTICS. 


Year June 30, 1915. 1914, 1913. 1912. 
OE bac crutacduadwatan $330,608 $326,311 $316,144 $296,545 
PR. cickenevactnasesioes 144,608 138,652 129,804 127,648 
ME dhidemedtndaesen 19,252 17,417 14,3638 12,662 
OR PRE $125,356 $121,234 $115,441 $114,986 
GENE «ks 4006s ssceeeur 62,672 62,118 56,481 52,760 








Cr $62,684 $59,116 $58,960 $62,226 
Earnings available for interest in 1915 were 201%; 1914, 
195% ; 1913, 278% ; 1912, 219%. 


WISCONSIN ELECTRIC RY., OSHKOSH, WIS. (Controlled 
through ownership of entire $350,000 outstdg. stock by Bast. 
Wis. Ry. & Lt. Co.) Franchises run to 1932. Bonds.—ist 
g 5s, dated 1008, due Aug 1, 1938, $1,500,000 auth, $801,000 
outstdg. Int. F. & A. 1 at Wisconsin Tr. Co., Milwaukee, 
Trustee; callable after three weeks’ notice on any int date at 
105 and int, $681,000; guar p & i by East, Wis Ry & Lt Co. 


COMPARATIVE STATISTICS. 















Year June 30, 1915. 1914. 1913. 1912. 
CE kesdtudcéxenesaaaan $192,819 $200,531 $202,428 $194,494 
EP RPE ey: AS 62,215 74,208 70,361 63,430 
MED. da néavasestonecuns 9,792 9,477 7,370 7,404 
lied, |x» ankcumineiie $52,423 $64,731 $62,991 $56,026 
GUE, scccccociaaboa 40,823 40,383 38,836 39,138 
DO. . in sndeaendesinn $11,600 $24,348 24,155 $16,888 


Earnings available for interest in 1915 were 130%; 1914, 
192%; 1913, 165%; 1913, 143%. 


EASTHAMPTON, (MASS.) GAS CO, 

INCORP 1864 in Mass. Serves Easthampton and South- 
hampton with electricity and gas. 

OFFICERS—Philip Cabot, Pres; Joseph W Stephens, V- 
Pres; Fred W Flint, Sec; Lester E Flint, Treas. 

CAP STOCK—$450,000 auth and outstdg. Shares, $100. 
Transfer Agt, Lester E Flint, Treas of Co, Divs, 6% per an 
paid quar since 1911 to date. 

BON DS—None. 


COMPARATIVE STATISTICS. 


Year ended Dec 31, 1915 1914 1914 1913 
Gross earnings ......... $168,278 $156,690 $149,939 $100,904 
Net paid for divs....... 38,328 35,318 26,838 15,704 
_ ape eae 27,000 27,000 21,500 15,000 
CONE oes tina cess $11,328 $8,318 $5,338 $704 


EDISON ELEC. ILLUMINATING CO., BOSTON, MASS. 


INCORP 1886 in Mass. Controls entire electric light busi- 
ness of Boston. 

OFFICERS—C L Edgar, Pres; W C Baylies, V Pres; T K 
Cummins, Treas; J O Wardwell, Clerk. 

CAP STOCK—$22,528,000 auth and outstdg. Shares, $100. 
Trans Agt, Old Colony Tr Co, Boston; Register Am Tr Co, 
Boston. Divs—since 1911, 12%; 1910, 114%%; 1908-1909, 
11% each; 1902-1906, incl, 10% per an; 1901, 104%; 1900, 
9%; 1899, 8%. 

BONDS—Boston Electric Light 1st consol] g 5s, dated 1894, 
due Sept 1, 1924, $1,250,000 auth and outstdg. Int M & S81 
at State Street Tr Co, Boston, Trustee——Dedham Electric 
5% notes, dated 1901, due Jan 1, 1921, $12,000 outstdg. Int 
J & J at Int Tr Co, Boston.——Milton Light & Power Ist 5s, 
dated 1897, due 1917, $42,000 auth, $20000 outstdg. Int A & 
O 15 at Int Tr Co, Boston.—Milton Light & Power 5% notes, 
dated 1901, due Jan 1, 1921, $8,000 outstdg. Int J & J 1 at 
Int Tr Co, Boston.——Woburn Light, Heat & Power 63 
dated 1898, due Oct 1, 1918, $175,000 auth, $137,000 outstdg. 
Int A & O 1 at City Tr Co, Boston. Hyde Park Electric 
Let Co 6% notes, dated Feb 1, 1899, due Feb 1, 1919, $16,000 
outstdg. Int F & A at Int Tr Co, Boston. 





COMPARATIVE STATISTICS. 
Year June 30, 1915. 1914. 1913. 
Gross earnings ..$7,429,124 $7,008,288 $6,365,874 
Net earnings ... 3,158,842 3,069 304 2,844,058 




















Eee 3.277.752 3.126438 2'948'013 
Int charges ..... 371.475 3991615 390,065 “242'859 
Bal for stk......$2,906,277 $2,726,823 $2,557,949 $2,467,891 
Divs paid ....... 2'457.174 2'252'319 °1'950'388 "118721444 
Balance ......... $449,103 $474,504 $607,616 $595,447 


Earnings applicable to int charges for year June 30, 1915, 
were equal to 783% ; 1914, 782%; 1913, 755% ; 1912, 1,116%; 
in 1911, 1,385%. 


EDISON ELECTRIC ILLUMINATING CO., 
BROCKTON. 

INCORP. in Mass., 1904. Does the entire electric lighting 
of —* eee and a number of adjoining towns. Franchises per- 
petual. 

OFFICERS.—F B Howard, Pres; A S Pratt, V-Pres; W T 
Crawford, Clerk; H B Sawyer, Treas. 

CAP STOCK.—$1,476,000 auth and outstdg. Shares $100. 
Trans Agts, Stone & Webster, Boston, Mass, Registrar, State 
St Tr Co, Boston. Divs are paid at the rate of 8% per 
an, 4% each, M &N1. Paid 7% in 1908 and 1909; 744% in 
1910; 8% from 1911 to date. 

BONDS.—Ist g. 5s, dated 1900, due Dec. 1, 1930; $200,000 
auth. and eutstdg. Int. J. & D. 1 at Boston (Mass.) Safe Dep. 
& Tr. Co., Trustee. Callable at 110.——20-yr. 5% coupon notes 
dated 1901, due Mar 1, 1921; $100,000 auth, $25,000 outstdg. 
Int. M. & S. 1 at Boston (Mass.) Safe Dep. & Tr. Co., Trustee. 
Callable at 105; s.-f. $5,000 yearly.——Bridgewater Elec. Co., 
1st 20-yr. 5s, due Dec. 1, 1920 (assumed); $15,000 outstdg.—— 
Stoughton Gas & Elec., Ist 20-yr 5s, due July 2, 1920; $18,000 
outstdg (assumed). 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 1913. 1912. 
GOSS .......eeseeeeee Gadde, 204 $476,366 $437,878 $304,893 
Net after taxes ........ 204,321 154,165 154,169 146,905 
BE GOD co cccccsvecceseus 23,822 31,606 23,036 18,288 
Bie FUME c.cccccccwss 5,429 5,860 5,863 5,838 
eeerer rere eres $175,068 $126,699 $125,269 $122,678 
DWIGeRES  .cccccccasces 100,252 75,904 8%75,904 8% 75,904 
Barples asccecevcccssss $74,816 $50,795 $49,365 $46,774 


EARNINGS available for interest and sinking fund for the 
year Dec 31, 1915 were equal to 703%; 1914, 488%; 1913, 
669% ; 1912, 606% net over int taxes & s fd; in 1911 was 
equal to 266%. 
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ELECTRIC BOND & SHARE CO, N. Y. CITY. 
(Controlled by stock ownership by General Wlectric Co.) 
INCORP in New York, 1905. Financing and holding com- 

pany for public utility corporations. Fiscal Agts for Ameri- 

can Power & Light Co, which controls Pacific Power & Light 

Co, Portland Gas & Coke Co, Kansas Gas & Electric Co and 

Southwestern Utilities Corp, and for Carolina Power & Light 

Company, which controls Asheville Power & Light Co and 

Yodkin River Power Co. Interested financially and in an 

operating capacity with the Utah Securities Corp, Utah Power 

& Light Co and numerous other companies throughout the 

country. Fiscal agent for Amer Gas & Elec Co and sub- 

sidiaries. 

OFFICERS—S Z Mitchell, Pres; F A Farrar, G M Dahl, 
G E Claflin, and E W Hill, V-Pres; H M Francis, Sec & 
Asst Treas; A E Smith, Treas & Asst Sec. 

CAP STOCK—Com, $8,000,000 auth, $6,000,000 outstdg. Pref 
now entitled to 6%, $8,000,000 auth, $6,000,000 outstdg. Shares 
$100. Trans Agt, Harvey Fisk & Sons; Reg, Guaranty Tr Co, 
N Y. Com Divs, 8% per an since July, 1909; payable J, AJ 
& 015. Pref Divs, 5% per annum from organization until 
February, 1912, when rate was increased to 6%; payable F. 
M, A & N 1, redeemable on 90 days’ notice at 110. All outstdg 
com stock owned by Gen Elec Co. 

BONDS—None. 


COMPARATIVE STATISTICS. 












Year Dec 31, 1915. 1914. 1913. 1912. 
SE $1,820,337 $1,558,520 $1,554,403 $1,566,979 
Net income...... 1,401,084 1,137,041 1,129,395 1,226,657 
Pref divs ........ 344,646 298,391 277,900 160,932 
Com divs ....... 433,777 400,000 363,000 225,333 
er $622,660 $438,650 $488,495 $840,392 


EL PASO (TEX.) ELECTRIC Co. 

INCORP. in N. J. 1901. Owns the securities of the El Paso 
Elect Ry Co, El Paso & Juarez Trac Co and Rio Grande Val- 
ley Trac Co, which do the entire electric railway business 
in El Paso, and practically all the electric power and light- 
ing business in El Paso and Juarez, Mex, and operate an 
electric railway between the two cities. Franchises expire 
1951, 1952 and 1988. 

OFFICERS.—M M Phinney, Pres; J Remick and G L Wey- 
mouth, V-Pres; C M Clark, Sec; H B Sawyer, Treas. 

CAP STOCK.—Com, $3,000,000 auth, $2,373,700 outstdg. 
Pref 6% non cum, $1,000,000 auth and outstdg. Shares $100. 
Trans. Agts., Stone & Webster, Boston. Registrar, State St. 
Tr. Co., Boston. Divs.—Payts on the pref semi-an, 2d 
Monday J. & J. and on the com. M. & S. 15. Pref. divs. 
paid regularly from Jan., 1903, to date. Initial com. div. 
2% Mar. 15, 1910. Paid 2% Sept 15, 1910: 1911, paid 5%; 
1912, 642% ; 1913, 914%; 1914, 9%; 1915, 9%%. 

BONDS.—Collat. tr. g. 5s, dated Mar, 15, 1902, due Jan. 1, 
1932; $1,000,000 auth. and outstdg. Int. J. & J. 1 at State St. 
Tr Co, Trustee. 


COMPARATIVE STATISTICS. 




















Year Dec 31, 1915. 1914. 1913. 1912. 
Gross ..........+..-$981,888 $1,041,792 $886,879 $793,319 
Net after taxes.... 460,829 466,32 417,755 363,102 
BE GES 6 caisicneecs 50,368 51,356 48,015 69,661 
Balance .......... $410,461 $414,965 $369,740 $293,441 
Pref divs 6%...... 60,000 60,000 60,000 60,000 
Bal for com....... $350,461 $354,965 $309,740 $283,441 
SE 6.5.0 cevowae 219,567 205,224 181,198 7Y,119 
PEE vssuvexias $130,894 $149,741 $128,542 $154,322 


EARNINGS available for interest for the year Dec 31, 1915, 
were equal to 914%; 1914, 909%; 1913, 870%; 1912, 521%; 
net over int and taxes in 1911 was equal to 300%. 


ELECTRIC LT. & POW. CO. OF ABINGTON & 
ROCKLAND, NOR. ABINGTON, MASS. 
INCORP. in Mass., 1889. Franchises perpetual. OFFI- 
CERS.—A S Pratt, Pres; F S Pratt, Vive-Pres; Wm T Craw- 

ford, Clerk; H B Sawyer, Treas. 

CAP STOCK—$283,500 auth and outstdg. Shares $100. Trans. 
Agts, Stone & Webster, Boston, Mass; Registrar, Beacon Tr Co, 
Boston. Divs. have been paid for some years at the rate of 
8% payable semi-anzm., 4% J. & J. 1. 

BONDS.—Ist g. 5s dated 1899, due Apr. 1, 1919, $40,000 
auth., $25,000 outstdg. Int. A. & O. 1 at Internat] Tr. Co., 
Boston, Trustee. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 1913. 1912. 
GrosS .........+...2-+.-$160,241 $144,191 $138,534 $116,378 
IGG GIOOF CANOE 2. cece 35,618 31,764 26,420 18,708 
RR ee 3,836 6,792 4,410 2,425 
DE ot-enceeeennas 22,564 15,120 15,120 15,120 
GENS: sisdsccaserees $9,118 $9,852 $6,890 $1,162 


EARNINGS available for interest for the year Dec 31, 1915, 
were equal to 890%; 1914, 467%; 1913, 599%; 1912, 771% 
net over int and taxes; in 1911 was equal to 400%. 


EMPIRE COKE CO., GENEVA, N. Y. 

INCORP 1903 in N Y. Owns entire stock of the Empire 
Gas & Electric Co, which latter company owns the entire 
capital stock of the Central New York Gas & Electric Co. 

OFFICERS.—E H Palmer, Pres; H O Palmer, V-Pres; 
L G Hoskins, Sec; C J Root, Treas. 

CAP STOCK.—Com $750,000 auth & outstdg; pref 6% com, 
$800,000 auth & outstdg; ist pref $300,000 outstdg. Shares 
$100. Trans office, Geneva, N Y. 

BONDS.—Joint 1st g 5s dated 1903 due Aug, 1923; $500,- 
000 auth, $433,000 outstdg. Int F & A at N Y Trust Co, 
N Y, Trustee. Joint obligation of Empire Coke Co and 
the Inter Urban Gas Co. 


COMPARATIVE STATISTICS. 
(Empire Coke & Empire Gas & Electric.) 





Year Dec 31, 1915. 1914. 
CE Sikdatensetauwedead orden tone $1,045,324 $679,510 
ee SOE vcd cenedcadacieaenores 648,087 383,143 
ECT eRe EA EE eT ~ $397,237 $296,367 
IT TTT eT eT ere eee 201,039 128,320 
Depreciation CRATHES ......cccccccccceseos 102,833 31,812 
PIED 6.060, 64.004 > 0.00000 cence amas 86,021 84,625 
Ee ee a $7,343 $51,607 


Net earnings available for interest charges in 1915 were 
equal to 197%; 1914, 230%. 











Empire Gas & Electric Co. 
(Controlled by Empire Coke Co.) 

INCORP 1911 in N Y. Is a consolidation of several other 
companies doing business in Auburn, Cayuga, Seneca Falls, 
Waterloo and Geneva, N Y. Franchises all perpetual except 
in Seneca Falls, which expires in 1950. 

CAP STOCK.—$1,000,000 outstdg. Share $100. 

BONDS.—Empire Coke Co, Empire G & E joint 1st 5s, 
ref 5s, $1,684,000 outstdg. Int M & S Auburn Gas Co 
Ist g 5s dated 1902 due Jan 1927, $400,000 auth, $226,000 
outstdg. Int J & J at N Y Trust Co, N Y, Trustee. Con- 
sol g 5s dated 1905 due 1930, $600,000 auth, $289,000 out- 
stdg. Seneca Falls & Waterloo & Gas Lt Co 1st 5s $52,000 
outstdg. Geneva Gas Co Ist 5s, $10,000 outstdg. 

CENTRAL NEW YORK GAS & ELECTRIC CO, incorp in N 
Y in 1911 is now being merged into the Empire Gas & 
Electric Co. Franchises mostly perpetual, others run 45 
years or more. 

BONDS.—lIst mtg 5s $2,000,000 auth, $1,248,000 outstdg. 


ESCANABA (MICH,) TRACTION CO, 

INCORP., 1909, in Michigan. Consolidation of the Escanaba 
Electric Street Ry Co. and Escanaba Power Co. Serves Es- 
canaba, Gladstone, Wells and Groos with street railway and 
electric power. Franchise expires 1933. 

OFFICERS—J K Stack, Pres; J C Kirkpatrick, V Pres; 
P L Utley, Sec; M N Smith, Treas. 

CAP STOCK—$500,000 auth and outstdg. Shares $100. 
Div: 1913, 1%; 1914, 24%; 1915, 3%. 

BONDS—lst mtge & 2d mtge 5%, $800,000 auth, $770,000 
outstdg. Dated Aug 9, 1909; due 1934. Int J, J, A & O, at 
First Trust Co, Milwaukee, Wis; Michigan Trust Co, Grand 
Rapids, Mich, Trustee. Callable at 103, Sinking fund re- 
quires $10,000 1st mtge retired annually from Jan 1, 1914. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ........ $124,684 $128,361 $125,955 $111,562 
Net after exp & tax.... 67,092 70,039 67,010 53,870 
Interest on bonds...... 38,500 33,500 33,000 28,000 
Other interest ...... be 553 576 614 116 
Balance for stock...... $28,439 $36,963 $33,396 $25,754 
Dividends paid ..... .. 12,500 SOGP caesee conene 
Surplus ............... $15,939 $21,963 $33,369 $25,754 

Net earnings available for interest were equal to 176% in 
1915; 212%, 1914; 2U8%, 1913, and 196% in 1912. 


EVANSVILLE RAILWAYS CO., EVANSVILLE, IND. 

INCORPORATED 1907 in Indiana. Owns Evansville & East- 
ern Electric Ry Co, Evansville & Mt Vernon Electric Ry and 
Evansville Terminal Ry Co. Controls through stock owner- 
ship—Evansville, Henderson & Owensboro Ry Co, Henderson 
Traction Co & Owensboro City R R Co. 

OFFICERS—W H McCurdy, Pres; W A Koch, V-Pres; W 
A Carson, V-Pres & Gen Mer; C H Battin, Sec & Treas. 

CAP STOCK.—Com $2,000,000 auth $1,164,500, outstdg; 
pref $500,000, auth $354,900 outstdg. Shares $100. Dividends, 
none. Registrar, Pittsburgh Trust Co, Pittsburgh, Pa. Trans 
Agt Terminal Trust Co, Pittsburgh, Pa. 

BONDS.—1st and ref 5s, dated Apr, 1918, due Apr, 1953, 
$5,000,000 auth, none outstdg. Int J & D at Pittsburgh Trust 
Co, Pittsburgh, Pa, or Equitable Trust Co, N Y. Underlying 
bonds are as follows: Evansville & Eastern, Ist gold 5s, 
dated 1906, due 1936, $750,000 auth, $689,000 oustdg. Iat 
A & O at office of Trustee, Pittsburhg Trust Co.——Evans- 
ville Terminal Ry Co ist mtg g 5s, dated 1908, due 1939, 
$300,000 auth, $296,000 outstdg. Int J & J at office of Trustee, 
Amer Trust & Svgs Bk, Evansville, Ind, and Illinois Trust & 
Svgs Bk, Chicago, Ill——Evansville & Mt Vernon Electrio 
Ry lst mtg 5s, dated 1905, due 1925, $350,000 auth and outstdg. 
Int A & O at Amer Trust & Svgs Bk, Evansville, Ind, Trus- 
tee——_Henderson Traction Co, 1st mtg g 5s, due 1927, $150,- 
000 auth, $105,000 outstdg. Int A & O at Ohio Valley Bank- 
ing & Trust Co, Henderson, Ky.——Owesboro City R R Ist 
mtg 5s, due Sept, 1933, $200,000 auth and outstdg. Int J & 
J at Louisville Trust Co, Louisville, Ky, Trustee.——General 
6s, due 1933, $200,000 auth and outstdg. Int M & N at Amer 
Trust & Svgs Co, Evansville, Ind, Trustee. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1915 





a rr er me rere eee $245,284 

COPRRIES GEDANEES bs s0600 can cite dees coves 141,416 7 
BE tec undeat ceed esewaeen cae wds ee eee kab 103,868 101,743 
ee Pere er Cer ree Ty eee ee 66,551 65,815 
| EE TE CEE SE Ee Tee $35,928 


Net available for interest charges in 1915 was equal to 
156% ; 1914, 154%; 1913, 149%. 


EVANSVILLE SUBURBAN & NEWBURGH RY. CO., 
EVANSVILLE, IND. 

INCORP Dec., 1888, in Indiana. Franchise perpetual. Op- 
erates steam and electric line from Evansville to Boonville, 
Chandler, Stephenson and Newburgh, Indiana. 

OFFICERS—Lee Howell, Pres; Chas W Cook, V-Pres; 
G Mulhausen, Secy. 

CAPITAL STOCK-—S$500,000 auth, $307,400 outstdg. Shares, 
100. 


BONDS—Ast mtge gold 5s. dated 1904, due 1934, auth, $500,- 
000, outstdg $485,000. Int J & J at Evansville, Ind, or Natl 
Bank of Commerce, N Y, Trustee. Transfer agent, Evans- 
ville Tr & Svgs. Co. Subject to call at 105 after 1919. Sink 
fund $2,500 per annum. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
CE. varedaicedé ee ameed $116,670 $126,121 $123,296 $121,551 
A ree re rrr Tere 30,612 37, b 31,552 33,066 
Bond interest .......... 24,200 24,437 24,625 24,750 
ES i diewnawewa hacced $6,362 $13,498 $6,927 $8,316 
WEEE Gudddaveesescs S40G8> —vaneene GIGS «ccc 
a . $6,362 $13,498 $779 $8,316 


Earnings available for interest in 1915 were equal to 125%; 
1914, 155%; 1913, 128%; 1912, 138%; 1911, 102%. 


EXCELSIOR SPRINGS (MO.) WATER, GAS & ELEC- 
TRIC COMPANY. 

INCORP, 1911, in Missouri. Consolidation of Excelsior 
Springs Light, Power, Heat & Water Co., and Excelsior 
Water Co. Serves Excelsior Springs, Lawson, Polo and 
Kingston. Franchises expire: electric, 1932; gas, 1932; 
water, 1926, and heat, 1942. 
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OFFICERS—W A J Bell, Pres; S W Henderson V Pres; 
Jno E Lundstrum, Sec and Treas. 

CAP STOCK—Com, $300,000 auth and outstdg; pref, $200,- 
000 auth and outstdg. Shares $100. Div: Com, 2%, 1915, 
and 3%, 1915; pref, 6% per annum, payable semi-an J & D. 

BONDS—Ist mtge, g 6%, $5,000,000 auth, $328,000 outstdg. 
Dated June 1, 1912; due June 1, 1932. Int J & D1 at W B 
Bonbright & Co, Inc, New York. Callable at 103. S f calls 
for 2% 1914 to 1916; 3% 1917-19; 4% 1920-32. 


COMPARATIVE STATISTICS. 








Year ended Dee 31, 1915. 1914. 1913. 1912. 
Gro earnings ........ $108,710 $103,269 $98,911 $76,890 
Net after exp, etc...... 15,455 38,765 36,727 29,882 
Interest on bonds...... 7,283 16,800 ae  ~e2eane 
Ralance for stock...... $28,172 $21,964 $21,727 $29,882 
Dividends paid ....... 21,000 18,000 ee 6s -aacane 
os eee Pere re $3,964 ~~ $9,727 $29,882 

Net earnings available for interest were equal to 264% in 
1915; 254%, 1914, and 240%, 1913. 


FALL RIVER (MASS.) GAS WORKS CO. 

INCORP. tn Mass., 1880. Does the entire gas business in 
Fall River and Somerset. Franchise unlimited. 

CAP STOCK—$1,127,000 auth and outstdg. Shares $100. 
Trans Agts, Stone & Webster, Boston. Registrar, Old Col Tr 
Co, Boston. Divs are paid at the rate of 12% per an, 3% quar, 
F, M, A & N 1. Paid 5% Feb and Aug 1, 1908; 3% quar, 
Nov 2, 1908, and same rate since. Paid extra divs. of 20% 
in 1907 and 15% in 1910. Bonds.—None. 


COMPARATIVE STATISTICS. 








Year Dec 30, 1915. 1914. 1913. 1912. 
On REIL RE ep $521,444 $$520,610 $498,438 $463,582 
Net after taxes ......... 187,109 144,451 152,310 140,201 
oS eyo eieieben 11359 211355 13/529 81516 
Balance .............--$175,749 $123,096 $138,781 $131,685 
Dive nid, 1B <.cccsese 124,776 93,150 82,800 2,800 
oi ae $50,973 $20,946 $55,981 $48,885 


FAYETTE COUNTY GAS CO., PITTSBURGH, PA. 

INCORP 1900 in W Va. OFFICERS—G W Crawford, Pres; 
Jd M Garard, V-Pres; H C Reeser, Secr & Treas. Cap Stk— 
52,080,008 auth & outstdg. Shares $100. Div of 8% paid reg- 
ularly. 


COMPARATIVE STATISTICS. 





Year Sept 30, 1915. 1914. 1913. 
Gross earnings ............+++.+..$438,425 $452,456 $450,615 
i SE, cc cencrss ad eee manne 144,004 144,615 122,147 
ee GE dduckbebabedockacecdaaces 110,660 96,000 96,000 
A $47,613 $26,147 


FAYETTE HOME TEL. CO., LEXINGTON, KY. 

INCORP 1901 in W Va. Franchise expires 1928. 

CAP STOCK.—Com, auth, $400,000; outstdg, $375,000. Shares 
$100. Pref 6% cum, auth, $400,000; outstdg, $300,000. Div, 
pref 6%, com 1%% quarterly. 

BONDS—Ist mtge g 5s, dated 1901, due Apr 1, 1921, $300,000 
auth, $199,600 outstdg. Int A & O at Cleveland Trust Ce, 
Cleveland, O, Trustee. 


FEDERAL LIGHT & TRACTION CQO, 
INCORP 1910 in N Y as holding concern for gas, electric 
lighting, electric power and street railway properties. Com- 
panies controlled: 


Albuquerque (N M) El Pow, Las Vegas (N M) Trans 5 
Albuquerque G El Lt & P Co. ieetine tWyop. Blect Far 
Cent Ark Ry & Lt Corp. Fuel Co. 
Citizens Elec Co, Hot Springs Sheridan (Wyo) Co El Co. 
aor ~ ne Gas Co, Hot Spgs Springfield (Mo) Ry & Lt Co. 
o - 
Deming (N M) Ice & El Co — ae 
Hobart (Okla) Elect Co. Springfield Traction Co 
Grays Harbor Ry & Lt Co, Trinidad (Col) El Trans R 
Aberdeen, Wash, & Gas Co. ? 
a aoe ss = = Tucson (Ariz) G, El Lt & P. 
0 prings ater Co. “ucso , ans C 
Las Vaane 1 ht ita? Ca Tucson (Ariz) Rap Trans Co. 


OFFICERS —E N Sanderson, Pres; F Blossom, Ist V-Pres; 
Craig ( olgate, 2nd V-Pres; F L Dame, 3d V-Pres; J B Marsh, 

goer i J. Dunhill, Treas & Asst Sec; Richmond Talbot, Asst 
reas, 

CAP. STOCK.—Com, $5,500,000 auth, $4,750,000 outstdg ; 
pref 6% cum, $5,500,000 auth, $2,500,000 ‘outstdg.. Shares $100. 
Divs, pref initial 1%% quar Sep, 1910; Trans Agt New 
York (N Y) Tr Co; Reg, Nat'l City Bank, N Y. aan 

BONDS—New issue lst lien gold 5s, date 912 > 
1942; $50,000,000 auth, $3,748,500 po Me ah na RA . & 
6% debentures, dated Mar 1, 1912, due Mar 1, 1922; $1,500,000 
auth and outstdg, also $1,440,000 ten-year gold notes ‘outstdg 
auth issues $10,000,000. All bonds of subsid cos have been 
acquired except $2,085,500 Ist lien bonds, due 1926 of Spring- 
fleld (Mo) Ry & Lt Co, issued in July, 1911, $2,015,000 1st 
lien bonds, due 1928, of Cent Ark Ry & Lt Corp and $600 
bonds of Tucson Rapid Transit Co. 


COMPARATIVE STATISTICS. 


Consolidated statement of Federal Light 4 Traction Co, and 
subsidiary companies (excluding depreciation). 


Year Dec 31, 1915. 1914. 1913. 
GIONS ciccciccssesoccas $2,352,015 $2,416,960 $2,372,174 
Dn. LitV~theukste deenne 806,290 888,653 892,300 
ee GN catccuctraconn 589,342 586,155 531,787 








TE $216,957 $302,498 $360,513 
OE ko casucecdens 107,890 196,500 213,000 
ee eer $109,067 $105,998 $147,513 


EARNINGS available for interest chgs were equal to 136% 
in 1915, 151% in 1914 and 167% in 1913. 


Central Arkansas Railway & Light Corporation. 
(Controlled by Federal Light & Traction Co). 

INCORP Feb, 1913, in Virginia. Owns all the securities 
(except directors’ qualifying shares) of the Hot Springs Street 
Ry Co, the Consumers Gas Co, the Hot Springs Water Co, 
and the Citzens Electric Co. Operates the entire street rail- 
way, gas, water and electric light and power business in 
and about Hot Springs, Arkansas. Company’s franchises are 
satisfactory and contain no burdensome features. 

OFFICERS.—E W Sanderson, Pres; J Dunhill, Treas; A R 
Marshall, Sec. 

CAP STOCK—Com auth, $7,000,000, outstdg $2,500,000; all 
owned by the Federal Light & Traction Co. Pref 7% cum 
auth $3,500,000, outstdg $1,200,000. Shares $100. Div guar by 
Federal Light & Traction Co. Redeemable at option of the 
company at 110 and accrued dividend. Registrar, Guaranty 
Trust Co, N. Y. Transfer agent, Federal L & T Co, 60 Broad- 
way, N Y. 

BONDS—First lien 15 year 5% sinking fund gold bonds, 
dated March, 1913, due March, 1928; $7,000,000 auth, $1,- 
$2.015.000. Int M & S in New York, Chicago or Boston. 
Columbia Trust Co, N Y, Trustee. Callable at 102 and in- 
terest as a whole and, beginning 1915, in part for sinking 
fund. 

COMPARATIVE STATISTICS. 


Year Dee 31, 13915 1914 1913_ 
$470,972 $522,584 $503,953 





BOGON. nck kk oq cd 0ncseSsdewaeneevews 
Bw ORE AOMOS 200600568 sckceseces 287,724 324,569 316,462 
Me dc kednekandaxcecadsanebuaans $183,248 $198,015 $187,491 


Springfield (Mo.), Railway & Light Co. 

INCORP. in Me 1906. Owns entire capital stock of com- 
panies which do entire traction gas, electric light, steam 
heating and power business of Springfield, Mo. Franchises 
of elect light perpetual; gas franchise expires in 1929 ; street 
rwy franchise expires in 1944, and steam heating, 1936. 

CAP STOCK—Comn $1,100,000 auth & outstdg. Pref $750,000 
auth and outstdg. All common owned by F L & T Co and 
$295,000 of the preferred. Shares $100. 

BONDS.—I1st lien s f gold 5s, dated May 1, 1911, due May 
1, 1926; $7,000,000 auth, $2,085,500 outstdg. Int M & N in 
New York, Boston & Chicago. Guaranty Tr Co, Trustee. 


COMPARATIVE STATISTICS. 
Year Dee 31, 1915 1914 19138 1912 
$536,940 $99,482 $617,921 $577,693 


GFOBS .cccccccccesce ce cQe Ye 
638 3 


Main & tax .....eeeeeees 331,584 313,576 











$286,337 $264,117 


NEE. ccccccscnccesepenaes $155,302 $233,786 





FITCHBURG GAS & ELECTRIC CO. 
INCORPORATED in Mass in 1853. Franchise perpetual. 
OFFICERS.—C H Tenney, Ch of Bd; A B Tenney, Pres; D 

E Manson, Ist V-Pres; H T Sands, 2d V-Pres; H P Wood, 
Clerk; E A Bradley, Treas; H A Gidney, Auditor, Asst Treas, 
Genl Mgr Charles H Tenney & Co. 

CAP STOCK.—$888,000. Shares $50. Divs, 1897 to 1901 
incl, 10% : 1902 to 1905, 8%; 1906, 10%; 1907, 12%; 1908 
to date, 10% per an. Trans office, 201 Devonshire St, Boston, 
Mass. 


COMPARATIVE STATISTICS. 


Year June 30, 1915 114. 1913. 1912 
Gross earnings ........ $294,528 $370,535 $345,725 $383,095 
WORE MOE oc ccesskdudewds 120,755 112,511 116,656 78,802 
CHARON © i cedsinndnad sous 26,427 30,405 28,906 21,006 
POE cdviclenenenceaum $103,528 $82,106 $87,750 $57,706 
SUUEGE cctdnedcsuacs $8,258 76,491 68,481 56,615 
DORE cacnntccisenaen $15,070 $5,615 $19,629 $1,181 


FITCHBURG & LEOMINSTER ST. RY., FITCHBURG, 
MASS. 


INCORPORATED in Massachusetts in 1886. Name changed 
to present title in 1892. Absorbed the Leominster, Shirley 
& Ayer St. Ry. in Apr., 1905. Road connects Fitchburg, 
Leominster, Lunenburg, Shifley and Ayer. Also operates a 
summer resort known as Whalom Park. 

OFFICERS.—W. W. Sargent, Pres.; H. I. Wallace, Vice- 
Pres. ; R. N. Wallis, Treas.; C. F. Baker, Clerk. 

CAP STOCK.—$450,000 auth & outstdg. Shares $100. 
Registrar and trans agt, at Co’s office. Divs, present rate 
6% per an., payable quar. Divs. paid 1887 to 1894, 4% to 
8%; 1894 to 1901, 8%; since 1902, 6%. 

BONDS.—1st 5s, dated Apr. 1, 1897, due Apr. 1, 1917, 
$150,000 auth. and outstdg. Int. payable Apr. & Oct. 1, at 
‘irst Nat. Bank, Boston, Mass. E. F. Belding, W. B. 
Tenney and H. I. Wallace, Trustees. These bonds are a 
first lien on all property, except that of the former Leo- 
minster, Shirley and Ayer St. Ry.——Con. g. 4%s, dated Feb. 
1, 1901, due Feb. 1, 1921, $350,000 auth., $150,000 outstdg. 
Int. payable Feb. & Aug. 1 at Boston (Mass.) Safe Deposit 
& Trust Co., Trustee, Secured on the entire property, ex- 
cept the Leominster, Shirley and Ayer St. Ry.; subject to 
lst 5s.——Leominster, Shirley and Ayer St Ry lst g 5s 
dated Feb. 1, 1905, due Feb. 1, 1921, $100,000 auth. and 
outstdg. Guaranteed prin. and int. by Fitchburg & Leo- 
minster St. Ry. These bonds are a ist lien on the road from 
Leominster to Shirley and Ayer. Int. payable Feb. & Aug. 1 
at Boston (Mass.) Safe Deposit & Trust Co., Trustee. 





Federal Light and Traction Co. 
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COMPARATIVE STATISTICS. 











Year ended. Sept, 30. *1914. 1913. 1912. 1911. 
Gross earnings ........ $328,138 $327,208 ber y 653 $300,545 
COG GED). owas ssvcceses 219,568 210,926 193,081 189,251 
Net @OPRINGES ..460.004:58 $110,269 $116,282 $110,572 $111,294 
me eee 80,879 75,867 72,507 72,869 
i a Ae . $29,390 $40,415 $38,064 $38, 434 
Divs paid, 6%........ 27,000 27,000 27,000 27,000 
Surplus ............... $2,890 $138,414 $11,064 $11,434 


*Yr June 30. 


EARNINGS available for the payment of int. charges and 
taxes for the year ended June 30, 1914, were equal to 186%; 
Sept 30, 1914, 153% ; 1912. 152%: for 1911, 153% 

Later statistics not available at time of going to press on 
April 20 


FT. WAYNE & NORTHERN INDIANA TRACT. Ch 
FT. WAYNE, IND. 


INCORP 1911 Franchises, a portion perpetual, 

lance expire 1935 to 1991. 

OFFICERS—L Jones, Ch of Bd: J M Barrett, Pres; H C 
Paul, V Pres and Treas; H E Vordermark, Sec. 

CAP STOCK-—Com, $4,000,000 auth and outstdg; pref, 6% 
cum, $4,000,000 auth, $2,500,000 outstdg. Shares $100. Trans 
Agt, Commercial Trust Co, Phila; Registrar, Guarantee Tr & 
S Dep Co, Phila. 

BONDS—lst & ref 5s, dated 1911, due Mar 1, 1931; $15,- 
000,000 auth, $1,059,000 outstdg——-Ft Wayne & Wab Valley 
Ist cons g 5s, dated Mar 1, 1904, due 1934; $7,500,000 auth, 
$6,966,000 outstdg. Int M & S$ 1 at Commercial Trust Co, 
Phila, Trustee.—Ft Wayne & Wab Valley 5% gold car trust 
notes, dated 1909, due $5,000 s-a M & §S to Sept 1, 1919; 
$40,000 outstdg. Int M & ‘S at Fidelity Tr Co, Phila, 
Trustee; guar p & i by Ft W & NI Tract Co. Series “A” 
car trust certif, $37,000 outstdg; Series “B,” $15,000 outstdg. 
Trustee Penna Co for Ins on Lives & Granting Ann. 
Wabash River Tract Ist g 5s, dated 1901, due Aug 1, 1931; 
$350,000 auth, $275,000 outstdg. Int, F & A, at New Haven 
(Conn) Tr Co, Trustee.——Ft Wayne Tract 4s, dated 
1899, due Oct 1, 1929; $1,500,000 auth, 9,600 outstdg. 
Int A & O, at Guaranty T Co, N Y, F me Tr Co, Cleve- 
land, Trustee.——Lafayette St Ry Ist 5s, dated 1893, due 
June 1, 1923; $225,000 auth and outstdg. Int, J & D, at 
R E Tr Co, Phila, Trustee. Ft Wayne Power 5s, dated 
1907, due Dec 31, 1937; $100,000 auth, $57,700 outstdg. Int, 
M & N, at Guar Tr & S D Co, Phila, Trustee. Ft Wayne, 
Bluffton & Marion 1st g 5s, $400,000 auth and outstdg. Int, 
J & J, at Guar Tr & S D Co, Phila, Trustee. Lafayette & 
Logansport Tract Co Ist g 5s, dated 1906, due June 1, 1936; 
$1,000,000 auth, $849,000 outstdg. Int, J & D, at Guar Tr & 
S D Co, Phila, Trustee; guar p & i by Ft W & N I Tract 
Co. Mortgage closed. Col] tr notes dated Mar, 1914, due 
Mar, 1919; $1,200,000 auth; $1,164,000 outstdg. 























COMPARATIVE STATISTICS. 









Year Dee 31, 1915 1914. 1913 1912. 
Gross . .... +. $1,654,605 $1,838,392 $1,831,040 $1,713,098 
Net. after taxe ide 583,912 717.054 704,973 652,716 
Bond int ..... 577,829 560,202 500,913 506,587 
oo” | eer er £926 14,810 28,447 3,203 
PE n.5%400u08 *$1,357 $142,012 $175,613 $142,926 


*Surplus low, due to a strike on Fort Wayne city lines, 
which started Sept 27, 1915 


Earnings available for bond interest for the year Dec 31, 
1915, were equal to 101%; 1914, 128%; 1915, were equal to 
140% ; 1912, 128%; 1911, 125%; 1910, 141%. 


FRANKFORD, TACONY & HOLMESBURG STREET 


RY. CO., PHILADELPHIA, PA. 
INCORPORATED July, 1910, in Pennsylvania, successor to 
the Holmesburg, Tacony & Frankford Electric Ry Co. Fran- 
chises perpetual. 
OFFICERS.—M Schamberg, Pres; C B Fraley, V-Pres; 
Patrick Grant, Sec & Treas. 


CAP STOCK K.—$3500,000 auth & oustdg. Shares $50. Divi- 
dends, none. Registrar and trans agt, Tacony Trust Co, 


Tacony, Philadelphia. 

BONDS.—IAst mtg 5s, dated July, 1910, due July, 1940, 
$500,000 auth, $400,000 outstdg. Int J & J at Tacony Trust 
Co, Philadelphia, Pa, Trustee. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1913. 1912. 
GRE 6s itiwtabeonnewas $147,506 : $136,492 
CaP G60 casscccandsnan 100,850 87,557 
EE Perey ey ee $46,656 $40,052 $48,983 4 
nt charges rere Tee ee 28,517 26,564 27,009 
Surplus. eae . $18,139 $13 348 $20,7 598 $21 24 


Net earnings available for interest heidine in 1915 were 
equal to 163% ; 1914, 150% ; 1913, 165% * 1912, 181% : 1911, 
16%. 


GALVESTON-HOUSTON (TEX.) ELECTRIC CO, 


INCORP. in Me., 1907. Controls through subsidiaries (see 
below) entire electric ry. business in Galveston and Hous- 
ton, and part of electric lighting and power business in Gal- 
veston. Franchises expire: in Galveston, 1950; in Houston, 
1935; or private right of way. 

OFFICERS.—M M Phinney, Pres; Edward Byrnes & G L 
Weymouth, V-Pres; C M Clark Sec; H B Sawyer, Treas. 

CAP STOCK—Com, $5,000,000 auth, $3,988,000 outstdg; 
pre, 6% cum, $4,000,000 auth, $3,000,000 outstdg, and $350,- 
000 in treasury. Shares $100. Trans agt, Stone & Webster, 
Boston; Registrar, Old Colony Tr Co, Boston. Divs are paid 
on com at rate of 3% ~er an; 1%% each M & § 15; on pref 
6% per an: 3% each M & S 15. Paid initial com, div 14% 
Sept 15, 1909; in 1910, 3%; 1911, 3%; 1912, 3%%; 1913, 
544% ; 1914, 7%; 1915, 3U%. 


COMPARATIVE STATISTICS (COMBINED CO.’S). 





Year Dec =. 1 4 ). 1914. 1913. 1912. 
BIOS vavscconvact $2,424,119 $2,373,065 $2,027,656 
Net after 29,7 1,113 260 1 02 20,692 844,074 
Bond, int 353,789 363,304 348,521 
Bond, s f 87,335 57,908 57,135 
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Bal for stk...... $296,463 $672,135 $599,479 
EVE: BOI 6. ose 319,580 159,006 034,626 
Surplus cocan Seuee $213,129 $264,852 $185,402 


D—Deficit. 

Earnings applicable to bond int and skg fd for year Dec 31, 
1915, were equal to 220%; 1914, 314%; 1913, 242%; 1912, 
208% ; net over int., taxes and s f in 1911 was equal to 209%. 


GALVESTON (TEX) ELECTRIC CO—Contvatat by the 
Galveston-Houston Elec Co through ownership of practically 
all the $1,000,000 outstdg com and $500,060 outstdg 6% 
n-c pref. Divs paid on com at an rate of 3%, 1%% each 
M & § 1; on pref, 6% per an, 3% each M & S$ 1. Fran- 
chises expire in 1950. Bonds—Ilst mtg 5s, dated 1905, due 
May 1, 1940; $2,500,000 auth, $1,367,000 outstdg. Int M & 
N 1 at Old Colony Tr Co, Boston, Trustee, or company’s 
agency in N Y. Callable at 110; s f, 1%% per annum of 
bonds certified. 


GALVESTON-HOUSTON (TEX) ELECT RY CO—Con- 
trolled by Galveston-Houston Elec Co through ownership of 
the entire $1,650,000 outstdg cap stock. Franchises, private 
right of way and other rights perpetual. Bonds—Ist g 5s, 
dated 1909, due Oct 1, 1954; $5,000,000 auth, $2,944,000 out- 
stdg. Int A & O 1 at Old Col Tr Co, Boston, Trustee. Call- 
able at 105; s f 1% per an through 1944, 1%% thereafter. 
Bonds guar p, i & s f by Gal-Houst Elec Co. 


HOUSTON (TEX) ELECTRIC CO—Controlled by Galves- 
ton-Houston Elect Co through ownership of substantially the 
entire $2,000,000 com and $1,000,000 6% n-c pref stock. Does 
the entire street railway business of Houston, Tex. Fran- 
chises expire in 1935. Bonds—Ilist g 5s, dated 1900, due Aug 
1, 1925; $2,500,000 auth, $1,963,000 outstdg Int F & Al at 
Internat Tr Co, Boston, Trustee. Callable at 107%; s f 14% 
per an of outstdg bds. 


GENERAL GAS & ELECTRIC CoO. 

INCORP July Srd, 1912 in Maine, as a holding company. 
The following ar the controlled and affiliated Companies; 
Northwe stern Ohio Ry & Power Co, Port Clinton Electric 
Light & Power Co, Rutland Ry Light & Power Co, Sandusky 
Gas & Elec Co, Western Vermont Power & Light Co, Pennsyl- 
vania Utilities Co, which company ntrols the Eastern Penn- 


s) lvé — i Power Co of Pa, Easton Power Co, Nazareth Electric 
Lig & Pon r Co, State Belt Elk ic Light, Heat & Power 
Cr vp: aston Gas Works, Delaware Gas Light Co, Bernards 
Electric Co, Easton G & El Co of N J & Peoples Lt 
Ht & Power Co of Phillipsburg, also Farms Land De- 
velopment Co Nort lvania Power Co, The 





Corp, Chemung Land Co, Interurban Gas _ Co, 

‘ rse} ‘o, Binghamton Lt, Ht & 

Co, Sayre Electr Co and Waverly Electric Light & 
Co. The comy ny owns and operates gas and elec light 
wer and other pub itility properties in various states, 


‘"FICERS—W S Barstow, Pres; J B Taylor, V-Pres; O C 
yn, Sec and Trea 





Fi 


CAP STOCK Com, $10,000,000 aut! 53.500,000 outstdg; T% 
cum pfd, $16,000,000 auth, $1,900,000; conv pfd, $3,000,000 auth 
and outstdg. Shares, $100. The cum pref stock is preferred 
as to assets and dividends over the convertible pref stock and 
the com stock and is cumulative at the rate of 7%. After 
required dividends have been paid on the convertible pref 
stock 6% has been paid on the common stock the cumula- 
tive pref stock shares equally with the common in any dis- 
tribution of dividends. 


BONDS—lst mtge cony 5s, due July, 1932; $20,000,000 auth, 
$1,693,000 outstdg. Int J & J at Equitable Tr Co, N Y, Trustee, 
Subject to call at 105 and accrued interest on 30 days’ notice.—— 
Coll tr 6s, dated April, 1913, due April, 1916; $640,000 auth, 


outstdg $1,411,000 Int J & J at Guaranty Trust Co, N Y, 


outstdg $585,000 10 yr 5% gold bonds due Jan l, “2G 


Trustee. 


GOLD NOTES—3 year 6% Secured Gold Notes, dated, Apr 
1, 1915, due Apr 1, 1918, redeemable all or any at 101 and 
intereSt auth $1,200,000. Int pay Apr & Oct Ist, at Guaranty 
Trust Co, N Y. 


RUTLAND RAILWAY, LIGHT & POWER CO. Controlled 
by General Gas & Elec Co. INCORP Feb, 1906, in Vermont. 
CAP STOCK—Com, $2,000,000 auth, $1,700,500 outstdg. Shares, 
$100. BONDS—l1st mtge 5s, due 1946; $2,000 auth and 
outstdg. Int M & S at Lincoln Tr Co, N Y, Trustee. Redeem- 
able at 110 and int. Sink fd %% to ‘2% an on bonds outstdg, 
beginning March, 1916. 


PITTSFORD POWER CO. Controlled by General Gas & 
Elec Co. INCORP 1914, in Massachusetts. CAP STOCK— 
Com, $300,000 auth and outstdg; pref, $200,000 auth and out- 
stdg. Shares, $100. BONDS—Ist mtge 5s, dated Jan, 1914, due 
Nov, 1933; $500,000 auth, $263,000 outstdg. Int M & N at 
Equitable Tr Co, N Y, Trustee. Prin and int guar by General 
Gas & Elec Co. C allab le at 105 and int on any int date. 
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THE PORT CLINTON ELECTRIC LIGHT & POWER CO. 
Controlled by the General Gas & Electric Co. CAP STOCK— 
ae $25,000 auth, $21,356 outstdg. Shares, $25. BONDS— 
None. 


THE WESTERN VERMONT POWER & LIGHT CO. Con- 
trolled by General Gas & Elec Co. CAP STOCK—Com, 
$1,500,000 auth, $120,000 outstdg. Shares, $100. BONDS—lIst 
lien s f 5s, due July, 1932; $400,000 outstdg. Int J & J at 
Equitable Tr Co, N Y, Trustee. Redeemable at 105 and accrued 
int on any int date. 


NORTHWESTERN OHIO RAILWAY & POWER CO. Con- 
trolled by General Gas & Elec Co. CAP STOCK—Com, $800,- 
000 auth and outstdg; pref, $700,000 auth, $500,000 outstdg. 
Shares, $100. BONDS—Ist mtge s f 5s, dated 1912, due 1932; 
$5,000,000 auth, $1,293,000 outstdg. Int J & J at office of com- 
pany or at Equitable Tr Co, N Y, Trustee. Subject to call any 
int date at 105 and interest. 


SANDUSKY GAS & ELECTRIC CO. Controlled by General 
Gas & Electric Co. CAP STOCK—Com, $500,000 auth and out- 
stdg; pref, $100,000 auth and outstdg. Shares, $100. BONDS— 
Ist refd & imp 5% gold bonds, dated Mar 1, 1915, due 
Mar 1, 1945; auth, $2,000,000, issued $750,000. Int payable 
M & §S at Fidelity Tr Co, Philadelphia, Pa. Of the $750,000 
issued there were $500,000 set aside to retire like amount 
of Ist mtg bonds of which $436,000 have been retired. 


PENNSYLVANIA UTILITIES CO., EASTON, PA. Cap stock, 
com, $1,000,000 auth, $828,500 outstdg ; 7% cum pref, $1,000,000 
auth, $800,000 outstdg. Shares, $100. Bonds, Ist consol mtge 
5s, dated Nov, 1913, due 1943, $25,000,000 auth, $750,000 out- 
stdg. Int M & N at Commercial Tr Co, Phila. The Penn 
Utilities Co controls the following companies: 

Eastern Pennsylvania Power Co of Pennsylvania. Bonds— 
Ist mtge 5s, dated 1909, due 1939, $4,000,000 auth, $1,855,000 
outstdg. Int A & O, at Commercial Trust Co. 6% notes 
dated 1912, due 1917, $1,500,000 auth and outstdg. Int F&A 
at Fidelity Trust Co, Newark, N J, and at Natl Park Bank, 
N Y City. 

Eastern Power Co. Bonds—I1st mtge 5s, dated 1900, due Oct, 
1940, $250,000 auth, $120,000 outstdg. Int A & O, at West End 
Trust & Safe Deposit Co, Phila, Pa. 

Nazareth Elec Light & Power Co. Bonds—Ist 5s dated 
1912, due 1927, $67,000 auth and outstdg. Int J & D, at Easton 
Tr Co, Easton, Pa. $3,000 in sinking fund. 

State Belt Elec Light, Heat & Power Co. Bonds—I1st mtge 
5s dated May, 1912, due 1927, $47,000 auth and outstdg. Int 
M & N at E P Wilbut Tr Co, South Bethlehem, Pa. $3,000 
in sinking fund. 

EASTON GAS WORKS. Cap stock, com, $500,000 auth, 
$269,400 outstdg; pref, $500,000 auth, $200,000 outstdg. Shares 
$100,. Bonds, Ist cons mtge 5s, dated July 1910, due 1950, 
$1,000,000 auth, $711,000 outstdg. Int F & A at Girard Tr Co, 

Bernard’s Electric Co. Bonds—I1st %s dated 1911, due 1971, 
$125,000 auth, $121,000 outstdg. Int J & J at Commercial 
Trust Co, Jersey City, N J 

Easton Gas & Electric Co. Bonds—1st mtge 5s dated 1903, 
due Oct, 1953, $2,500,000 auth, $140,000 outstdg. Int A & O 
at Fidelity Trust Co of Newark, N J. 

Delaware Gas Light Co, Bonds—Ist 5s dated 1899, due 
1939, $400,000 auth, $305,000 outstdg. Int J & J at Easton 
Trust Co, Easton, Pa. 

Peoples Light, Heat and Power Co of Phillipsburg. Bonds 
—Ist 5s dated 1909, due 1930, $100,000 auth, $80,000 outstdg. 
Int J & J at Wyoming Valley Trust Co, Wilkesbarre, Pa. 

INTERURBAN GAS CO, Nazareth, Pa. Cap stock, $15,000 
auth, $6,000 outstdg. Bonds—Ist mtge 5s dated Dec, 1913, 
due 1943, $5,000,000 auth, $1,000,000 held by Trustee and bear 
no interest Int J & D at Commercial Trust Co, Phila, Pa. 
The Interurban Gas Co controls the Nazareth, Ill., Gas Co. 

Nazareth Illuminating Gas Co. Bonds—lst mtge 5s dated 
June, 1912, due 1927, $50,000 auth, outstdg $47,000, $5,000 in 
sinking fund. Int J & D at Easton Trust Co, Easton, Pa. 

BINGHAMTON LIGHT, HEAT & POWER CO, Binghamton, 
N. Y. Cap stock, com, $500,000 auth and outa pref 6% 
cum, $150,000 auth and outstdg. Shares $100. Bonds—list ref 
5s dated July, 1902, due 1942, $500,000 auth and outstdg. Int 
A & O at N W Halsey & Co, N ¥Y C. Redeemable any time 
after July, 1912, at 110 and accrued int. 

SAYRE ELECTRIC CO, Sayre, Pa. Cap stock, com, $150,- 
000 auth and outstdg; pref, $100,000 auth and outstdg. Bonds 
—Ist mtg 5s dated Apr, 1912, due 1947, $750,000 auth, $274,000 

$11,000 in sinking fund—outstdg. Int A & O at Girard Tr 
outstdg—$11,000 in sinking fund. Int A & O at Girard Tr Co, 
Phila, Pa. 

Waverly Electric Light and Power Co, leased to Sayre Elec- 
tric Co Bonds—Ist mtge is dated July, 1900, due 1920, $40,- 
000 auth and outstdg. Int J & D at Union Trust Co James- 
town, N. ° 





GEORGIA LIGHT, POWER & RYS. 

ORGANIZED in Mass, 1911. A voluntary association. Ac- 
quired all the com stock of the Macon Ry & Lt Co, practically 
the entire issues of pref and com stocks of the Macon (Ga) 
Gas Co; also $3,660,000 of the $4,000,000 cap stock of the 
Central Georgia Power Co and the entire capital stock and 
bonds of the Central Georgia Transmission Co; also owns 
$1,573,000 6° notes issued for extensive construction works 
of these constituent companies. 

OFFICERS—Geo P Toby, Pres: John D Everitt, V-Pres; 
F B Lasher, Sec & Treas; W E Fulcher, Asst Sec and Asst 
Treas. 

CAP STOCK—Com, $8,000,000 auth, $7,669,000 outstdg. Pref 
6% n-c, $2,000.00 auth, $500,000 outstdg. Shares $100. Call- 
able at 110. 

BONDS—Ist 5s, dated 1911, due Sept 1, 1941, $6,500,000 
auth, $3,574,000 outstdg. Int M & S$ 1 at A B Leach & Co, 
N Y, or Bank of Scotland, London, Eng. N Y Tr Co, Trus- 
tee. S f $50,000 ann 1916 to 1920, $75.000 ann 1921 to 1925, 
$100,000 1926 to 1940. Convertible Debentures dated Feb 1, 
1914, due Feb 1, 1917, $500,000 auth and outstdg. Int F&A 
at A B Leach & Co. N Y Trust Co, Trustee. 


Central Georgia Power Co. 

(Controlled by Georgia Lt, Pow & Rys Co through owner- 
“- of all but 814% of the ‘capital stock.) 

INCORP in Ga, 1907. Name changed as above Jan, 1908. 

CAP STOCK—$4,000,000 auth and outstdg. 

BONDS—First mtg gold 5s, dated 1908, due May 1, 1938. 
$3,000,000 auth and $2,964,000 outstdg. Int M & N 1 at A B 
Leach & Co, N Y, and Bank of Scotland, London. Empire Tr 
is , 2 Trustee. Callable at 105. S f 1% ann beginning 


Macon (Ga.) Ry. & Lt. Co, 
e —, | ,760 outstdg com owned by Georgia Lt Pow 
Rys Co. 

INCORP in Ga, 1902. Franchise expires 1952. 

OFFICERS—W H Felton, Pres; P G Gossler and L S Dure, 
V-Pres; R Owdersluys, Treas; E W Cabaniss, Sec. CAP 
non-cum, $300,000 auth, $283,600 outstdg. Divs on pref 6% 
Cum, $300,000 auth, $283,600 outstdg. Divs paid on pref 6% 
per an, A & O, from 1903 to date. 


BONDS—Ist con g 5s, dated 1903, due Jan 1, 1953, $1,000,- 
000 auth, $959,000 outstdg. Int J & J 1 at * Equit Tr Co, 
N Y, Trustee. Callable at 110.——Macon Elec Lt & Ry Ist 
4 6s, dated 1899, due Jan 1, 1929, $100,000 auth, $42,500 out- 
stdg. Int J & J 1 at Equitable Tr Co, N Y, Trustee. 

MACON (GA) GAS CO—Practically entire $475,500 com 
and $13,800 pref stock owned by Georgia Lt, Pow & Rys. 
Bonds—None. 


GEORGIA RAILWAY & POWER CoO. 

INCORP. Oct, 1911, in Georgia to acquire, operate and lease 
street railroads, suburban lines and to develop water power 
in Atlanta, Ga, and vicinity. Plan includes absorption of the 
Georgia Power Co, the Atlanta Water & Elec Power Co, the 
Atlanta Hydro-Elect Co, the Interstate Power Co, the Sa- 
vannah River Power Co and the South Carolina Power Co. 
Leased from Mch 18, 1912, for 999 years the Georgia Rai.way 
& Elect Co. 

OFFICERS—H M Aitkenson, Ch of Board; Preston S Ark- 
wright, Pres; G W Brine, V-Pres and Genl Mgr; W H Glenn, 
V-Pres, Sec and Operating Mgr; I S Mitchell, Jr, Treas; 
Paul D Reid, Asst Sec; H Flynn, Aud. 

CAP STOCK—Com, $15,000,000 auth and outstdg, 1st pref, 
6% cum, $2,000,000 auth and outstdg; 2d pref, 4% non cum, 
$10, 000,000 auth, all outstdg. Shares $100. 

BONDS—Ist & ref 5s dated Apr, 1914, and due 1954, $30,000,- 
000 auth, $9,900,000 outstdg. Int A & O at Fidelity Tr Co, 
Philadelphia, Pa, Trustee, and Morgan Greenfell & Co, Lon- 
don Atlanta Water P & Elec Co, Ist 5s, due 1943, $1,400,000 
outstdg. Int J & J at Col-Knick Tr Co——Blue Ridge Elec 
Co Ist 5s, due 1940, $1,100,000 outstdg (mtge closed). Int J & 
J at Col- Knick Tr Co, N Y, Trustee. Savannah River 
Power Co Ist 5s dated 1911, due 1921, $200,000 outstdg. Int 
A & O at Col-Knick Tr Co, N we Trustee. Savannah River 
Power Co ref mtge, $350,000 outstdg. Dated 1911, due 1941. 











Georgia Railway & Elect. Co. 
(Leased to Georgia Ry & Power Co.) 

Owns entire capital stock ($600,000 pref and $1,014,625 
com) of the Atlanta Gas Light Co, comprising the gas busi- 
ness of Atlanta and vicinity, and also entire capital stock of 
Atlanta Northern Ry Co. Controls street railway lines, elec- 
tric light, gas, power and steam heating interests of Atlanta 
and vicinity. Its limited franchises extend to Aug, 1949. 

Lease—Company is leased for 999 years, from Mch 18, 1912, 
to Georgia Railway & Power Co, at rental of 8% per an on 
com and 5% per an on pref. 

Officers F E Block, Pres; T K Glenn, V-Pres; W H Wright, 
Sec and Treas. 

Capital Stock Com, $8,514,600 auth and outstdg; pref 5% 
n-c, $2,400,000 auth and outstdg. Divs pref pays reg 14% 
quar J, A, J &0O. Registrar, American Trust Co, Boston, Mass. 
Rate gtd under lease, 8% on com, see above. 

Bonds Ref & imp mtge gold 5s, dated 1909, due Jan 1, 
1949, $20,000,000 auth, $3,809,000 outstdg. Int J & J at Amer 
Trust Co, Boston, Trustee. lst consol mtg ¢ 8s f 5s, dated 
1902, due Jan, 1932, $11,000,000 auth, $5,835,000 outstdg. Int 
J & J at Old Colony Trust Co, Boston, Trustee. 

Underlying Bonds. 

ATLANTA ST R R—Iist mtge g 6s, dated 1890, due July 
1, 1930, $225,000 outstdg. Int. J & J at 4th Nat Bank, N Y. 
Central Trust Co, N Y, Trustee. 

GEORGIA ELECT LT CO—I1st mtg g 5s dated 1900, due 
July 1, 1980; $2,000,000 auth, $1,350,000 outstdg. Int J & J 
at Old Colony Tr Co, Boston, Trustee. 

ATLANTA CONS ST RY—IAst cons mtge g 5s, dated 1899, due 
Jan 1, 1939; $2,500,000 auth, $1,975,000 outstdg. Int J &J 
at N Y Tr Co, N Y, or Mercantile Tr & Dep Co, Balt. 


COMPARATIVE STATISTICS. 


(Georgia Ry & Pwr Co & Leased & Subs ae Companies.) 
Year Dec 31, 1915. 1913. 
GORD in kstbbd66400 0breeaens $6,: 507,656 $6, S41 “183 5 055 











Hxzp and taXeB. ...cccccccccs 3,712,080 3,758,074 
Net. SE EEE deatdns Linch cee 2.583. 109 
c.g a ee ee eres $2,870,916 ey tes 575 $2,367,476 
Si SD akdabeean asta tha’ 1,469,680 305,104 866,155 
Rental & dividends......... 801,168 "801.168 801, 1,168 
RT bic ata cade atdencauns $600,067 $643,303 $700,153 153 


Net available for itt, chgs in 1915 were equal to 220%;, 
1914, 210% ; 1913 

ATLANTA GAS — co—cap Stock—Com, $1,014,625 out- 
stdg. Pres, non cum, $600,000 outstdg, all owned by Geo 
Ry & Elect Co. Franchise perpetual. Bonds—Il1st mtge g 5s 
dated 1897, due June 1, 1947; $1,150,000 autn & outstdg. Int 
J &D1 at N Y Tr Co, N Y, Trustee, or Bank of Scotland, 
London, Eng. 

ATLANTA NORTHERN RY CO—Cap Stock $100,000 auth 
& outstdg, all owned by Geo Ry & Elect Co. Bonds Ist mtge 
5s, dated 1904, due July 1, 1954; $400,000 auth & outstdg. Int 
J & J at Old Colony Tr Co, Boston, Trustee. Guar int and 
prin by Geo Ry & Elect Co. 
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GENESEE LIGHT & POWER CO., BATAVIA, N. Y. 

INCORP, 1909. Successor to the Gennesee County Electric 
Light, Power & Gas Co. The Co is sole distributing agent for 
the Niagara, Lockport & Ontario Power Co, in Genesee Co 
and part of Erie Co, N Y. Franchises expire in 1956. 

OFFICERS—Walter C Lewis, Pres; Rundolph F. Rabe, V 
Pres; Mare W Comstock, Sec; Walter C Lewis, Treas. 

CAP STOCK—Com, $50,000 auth and outstdg; pref, $100,- 
000 auth and outstdg. Shares $100. Transfer Agt and 
Registrar, Walter C Lewis, treas of Co, Boston, Mass. Div: 
Pref, 4%, 1913; 11%, 1914; 12%, 1915. Com, 11%, 1914; 
12%, 1915. 

BONDS—lst mtge 20 yr 6%, $47,000 auth and outstdg. 
Int J & J at State Street Trust Co, Boston, Mass, Trustee. 
Callable on any dividend date. 

Gross receipts for the year ended Dec 31, 1915, amounted 
to $113,335; total expenses, $92,291; bond interest, $2,200; 
dividend paid, $18,000; surplus, $19,419. Net earnings avail- 
able for inerest charges were equal to 4,190%. 


GLEN TELEPHONE CO., GLOVERSVILLE, N. Y. 

INCORP in N Y, 1899. Serves Fulton Co, Montgomery Co 
(except city of Amsterdam), Hamilton Co and part Herkimer 
Co. Franchise perpetual. 

OFFICERS—J S G Edwards, Pres; Lucius N, Littauer, V 
Pres; E S Parkhurst, Sec; David A Hays, Treas. 

CAP STOCK—$300,000 auth and outstdg. Shares $100. 
Transfer Agt, J S G Edwards, Johnstown, N Y. Div: 6%, 
paid semi-an. 1906-10; 1911, 7%; 1912-15, 8%. 

BON DS—$200,000 6% auth and outstdg. Int payable J & D 
at Utica Tr & Dep Co, Utica, N Y, Trustee. Callable at 110 
at any time. 


GREENFIELD ELECTRIC LIGHT & POWER CO. 
GREENFIELD, MASS, 

INCORP 1886 in Mass. Company manufactures and distri- 
butes electric light and power in Greenfield, Northfield, Ber- 
— Deerfield, Shelburne, Colrain, Ashfield and Buckland, 

ass. 

OFFICERS—Joseph W Stevens, Pres; Philip Cabot, V- 
Pres; F Leslie Foss, Clerk; George W Lawrence, Treas & 
Mer; Fred L Hunt, Chief Eng. 

CAP STOCK—$1,000,000 auth and outstdg. Shares, $100. 
Company acts as own Transfer Agt & Registrar. Dividends 
of 6% per annum from 1908 to date. 

BONDS—Ilst mtge 20 year 5s, dated Oct, 1903, due 1923; 
$100,000 auth & outstdg. Int A & O at First National Bk, 
Greenfield, Mass. Springfield Safe Dep & Trust Co, Spring- 
field, Mass, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
ERNE MES Ce $243,754 $215,644 $199,176 $181,726 
er Gam, O88... .< ccs 142221 “148,191 141,766 123/291 
Balance ...............$101,533 $67,452 $57,410 $58,435 
ee Oe GOED iv ccccscus 5,000 5,000 5,000 5,000 
Other interest .......! 13,426 9,330 10,253 7,810 
Bal for stock ......... $83,107 $53,122 $142,156 $45,625 
eS 45,000 44,827 30,000 30,000 
PD: Sincacnsvcesceus $28,107 $9,950 $12,156 $15,625 


Earnings available for interest on bonds for year 1915, 
were equal to 2,036%; 1914, 1,349%; 19138, 1,148%; 1912, 
1,168% ; 1911, 497% : 


GUANAJUATO POWER & ELECTRIC CO.,, 
COLORADO SPRINGS, COLO. 

INCORP in Colo in 1902. OFFICERS—Henry Hine, Pres; 
L E Curtis, V-Pres and Treas; John S Bartlett and F 
C Walcott, V-Pres; I W Bonbright, Sec. 

CAP STOCK—Com $3,500,000 auth and outstdg; Pref 6% 
cum, $1,500,000 auth and outstdg. Shares $100. Trans Agts 
and Regs, U S Mtge & Tr Co, N Y, and Colo Title & Tr Co, 
Colorado Spgs, Colo. DIVS—On pref present rate 6% an; 
payts 14%,% quar F. M, A & N 1. Paid init 14% in 1908; 
1909, 6% ; 1910, 6.45%; 1911, 1912 and 1913, 6%. Divs on 
pref were discontinued on Feb 1, 1914. In 1910 paid off accr 
divs of 36%, in 35% new com stock and 1% cash. None paid 
on common. 

BONDS—lst gold s f 6s, dated 1902, due Oct 1, 1982, 
$1,500,000 auth, $1,380,000 outstdg. Int A & O1atUs 
Mtge & Tr Co, N Y, Trustee; s f 1% an to 1916; 1917 
to 1926, 2%; 1927 to 1931, inc, 4% an; callable at 105 and 
accr int. Unsettled conditions in Mexico caused suspension 
of payment of int on Oct 1, 1915. 


COMPARATIVE STATISTICS. 














Year Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings ........ $615,757 $700,741 $678,454 $629,887 
Op exp & maintenance.. 169,736 190,600 225,650 170,555 
Net CArmings® .cccccccccs $474,133 $510,141 $45: $459,332 
PERCE GRATHOS 2c ccccces 512,410 370,090 189,194 
BN CI a2 Salen ere dad ace D$38,277 $140,051 $224,303 $270,138 


D—Deficit. 

Owing to unsettled conditions in Mexico, figures have not 
been compiled for 1915. 

Earnings available for payt of fixed chgs for year ended 
Dec 31, 1914, were equal to 92%; 1913, 187%; 1912, 198%; 
1911, 243%; 1910, 268%. 


Central Mexico Light & Power Co., Guanajuato, Mex. 

(Controlled by Guanajuato Power & Electric Co through 
ownership of entire common stock.) 

INCORP in Maine, 1909. CAP STOCK—Com $1,500,000 
auth and outstdg, all owned by Guanajuato Power & Electric 
Co; Pref (6% cum after Jan 1, 1913), $1,250,000 auth, 
$900,000 outstdg. Trans Agt, The Reg & Transfer Co, N Y; 
Reg, Corp Tr Co, N Y.—Divs—On pref 6% an guar by Guan 
Pow & El Co after Jan 1, 1913. Paid divs from Jan 1, 1913, 
to March 31, 1914, thereafter discontinued. None on com. 

BONDS—Ist gold s f 6s, dated 1910, due Jan 1, 1940; 
$2,500,000 auth, $1,778,000 outstdg. Int J & J 1 in New 
York, Boston and London; Trustee, Old Colony Tr Co, Bos- 
ton; s f 1% an from 1915 to 1923; 2% from 1924 to 1932; 
4% an thereafter until maturity ; $22,000 retired from S F, 
callable after 1915 at 105 and accr int; guar p and i by 
Guanjuato Power & El Co. Bond interest payment suspended 
July 1, 1915. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 1913. 1912. 1911. 
$5. 





CGD. ..occedatedseesnenae $536,833 $465,079 $378,146 
Be: £566 saccwnsanaaas 50,350 219,607 206,368 169,931 


Fixed charges ......... 273,870 171,917 141,250 124,500 





$47,690 $65,178 $45,431 





Surplus 
D—Deficit. 


Disturbed conditions in Mexico have prevented compilation 
of 1915 figures. 

Total net earnings available for payt of int chgs for year 
ended Dec 31, 1914, were equal to 91%; 1913, 127%; 1912, 
146% ; 1911, 136%. 


Michoacan Power Co., Colorado Springs, Colo. 

(Controlled by Guanajuato Power & Electric Co through 
ownership of entire $1,000,000 outstdg stock.) INCORP in 
Colorado, 1902. ONDS—Ist g 6s, dated 1907, due serially 
from 1913 to 1937; $2,000,000 auth $1,680,000 outstdg. Int 
J & J 1 at Old Colony Tr Co, Boston, Trustee; callable 
after 1923 at 105 and accr int; guar p & i by Guanajuato 
Power & Electric Co. Bond int payt suspended July 1, 1915. 


THE HAGERSTOWN & FREDERICK (MD.) RY. 

INCORP, 1913, in Maryland. Consolidation of Frederick 
Ry Co, Hagerstown Ry Co, Frederick Gas & Electric Co. 
Serves Hagerstown, Frederick, Thurmont, Middletown, Boons- 
boro, Williamsport and Jefferson with railway, general light 
and power. 

OFFICERS—Emory L Coblent, Pres; Henry Holzapfel, Jr, 
V Pres; M P Moller, Sec: Thomas H Haller, Treas. 

CAP STOCK—Com, $2,000,000 outstdg; pref, $1,000,000 
auth, $635,000 outstdg. Shares $50. Transfer Agt, Fidelity 
Tr Co, of Baltimore. Div: None. 

BONDS—H & F Ist & ref 6%, $10.000,000 auth, $850,000 
outstdg. Int, A & O at Fidelity Tr Co, Balt. Dated 1914, 
due 1944.——-Income bonds, the H & F Ry Co adj 5%, due 
1954. $1,225,000. $1,176,500 underlying bonds, as follows: 
$30,000 Monocacy Ry 5%, due 1925; $200,000 Hagerstown 
Ry Co 6%, due May, 1916; $120,000 Hay & Myersville Ry 
5%, due 1924; $110,000 Hay & Boonsboro Ry 5%, due 1922; 
$200,000 Hay & Northern Ry 5%, due 1927; $35,000 Myersville 
& Catoctin Ry 5%, due 1929; $250,000 Frederick & Middle- 
town Ry 5%, due 1935; $181,500 Fredk Gas & Elec Co 5%, 
due 1929; $50,000 Frostburg Illum Co 5%, due 1929. 


COMPARATIVE STATISTICS. 





Year ended Dec 31 1915. 1914. 
OD SOC gs cicicccavbadssacaseaeaanae’ $442,958 $418,858 
ee ee Oe. Me OS os dace cceveekaseb eke 168,420 153,376 
PR COOUR. GRBs ccccnnnsecccavesves 114,514 118,446 
DD eb.n6c.0tcads-oedeckeeawens es sgh anneal $53,906 $34,930 


*Includes taxes, interest on funded and unfunded debts, etc. 
Net earnings available for taxes, interest charges, etc¢., 
were equal to 147% in 1915 and 129% in 1914. 


HALIFAX (N. 8S.) ELECTRIC TRAMWAY CO. LTD. 

INCORPORATED in N S July 30, 1895. Owns and operates 
entire street railway system of Halifax, N 8S; acquired in 
1902 properties of People’s Heat & Light Co. Also owns 
property and franchises of Halifax Illuminating & Power 
Co and Nova Scotia Power Co. FRANCHISE perpetual and 
street railway franchise is exclusive to 1916. 

OFFICERS—E A Robert, Pres; N Curry, J W McConnell, 
O E Smith, V-Pres; W J DeBlois, Sec; J R Blackett, Con- 
troller. 

CAP STOCK—$1,500,000 auth, $1,400,000 outstdg. Shares 
$100. Transfer Agent and Registrar, Eastern Trust Co, Halifax 
and Montreal. Present annual rate of divs, 8% payable 2% 
quar, J, A, J & O01. 1900 to 1904 inclusive paid 5% per an; 
1905, 5% ; 1906 and 1907, 6% per an; 1908, 1909 and 1910, 
7% per an; 1911 to date, 8% per an. 

BONDS—Ist g 5s dated Oct 1, 1895, due Jan 1, 1916; call- 
able at 105 and int. Int J & J 1 at Bank of Nova Scotia, Hali- 
fax. Eastern Trust Co, Halifax, Trustee. $600,000 auth and 
outstdg; a first lien on entire property. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 
Gross receipts..........$718,840 $645,241 $605,933 $539,953 
ererre 387,087 375,423 337,008 286,560 











Oper exp 

ee feP- Wbis ies 6630 $269,818 $868,922 $253,393 
BOE BEE, scadccvesaces *30,224 30,000 30,000 
Bal for stk............$293,149 $239,594 $238,925 $223,393 
errr 112,000 112,000 112,000 112,000 
BUPRIMS.  sisccecsecves **$181,149 $127,594 $126,925 $111,393 


+Includes $8,604 for renewals, betterments, bad debts, etc. 
*Includes $224, other interest charges. **Of which $100,000 
was carried to contingent account. 

EARNINGS available for payment of int charges for the 
year Dec 31, 1915 were equal to 1,105%; 1914, 899% ;. 1913,. 
896% ; 1912, 844%; 1911, 818%. 


THE HAMILTON UTILITIES CO, 
INCORPORATED January, 1913, in Ohio. Took over the 
property of the old Hamilton Gas & Electric Co, which was 
bankrupt. OFFICERS, E M Peters, Pres; J C Thoms, V Pres; 
E C Siemer, Sec and Treas. CAP STOCK—$255,000 auth. 
and outstdg. Shares $100. Bonds, none. 


HARRISBURG RAILWAYS CO., HARRISBURG, PA, 

INCORP Nov, 1912, in Pennsylvania, as a consolidation of 
the Central Pennsylvania Traction Co, Harrisburg & Hum- 
melstown St Ry and Linglestown & Blue Mtn St Ry. Fran- 
chise perpetual. 

OFFICERS—F B Musser, Pres; B F Meyers, V-Pres; J 
O’Connell, Sec and Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, 
$2,100,000 auth and outstdg. Shares $50. Registrar, Har- 
risburg Tr Co. Dividends, paid 3% % in 1913 on pref, 5% in 
1914; 2%% in 1915. 

BONDS—list mtge 5s, dated Jan, 1913, due Jan, 1963; 
$10,000,000 auth, $3,169,900 outstdg. Int J & J et Harris- 
burg Tr Co, Harrisburg, Pa, Trustee Harrisburg & Hum- 
melstown St Ry Ist 4s, due 1935; $17,000 outstdg, guar by 
Harrisburg "Rys Co 


COMPARATIVE STATEMENT. 


Year Dec 31 1915 1914. 1915. 
I ti es Oa, nse $951,701 $1,011,415 $1,012,062 
a ee ee rere 204,518 254,959 290,970 
Interest on bonds .......+.6- 147,957 159,665 154,648 
| RP Prrererr ry ee 47,250 105,000 78,750 
DN, ccs eegceeedecsédecwan $9,311 D$9,706 $57,572 
D—Deficit. 


Net earnings available for interest charges in 1915 were 
equal to 138%; 1914, 159%; 1913, 188%. 
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HARTFORD & SPRINGFIELD STREET RY., 
THOMPSONVILLE, CONN. 


INCORP 1895 in Conn. Franchise perpetual. Cap Stoch— 
Com, $500,000 auth and outstdg; pref, 6% non-cum, ,000 
auth, $285,000 outstdg. Shares $100. Divs on pref, in 1906, 
6% ; 1907, 6% ; 1910, 3%; 1911, 6%; 1912, 4%; 1913, 2%. 

BONDS—list g 5s, dated 1901, due July 1, 1921; $600,000 
auth and outstdg. Int J & J at Am Tr Co, Boston. Treas 
of State of Conn, Trustee.—Windsor Locks Traction Co 1st 5s, 
dated 1904, due July 1, 1924; $300,000 auth, $161,000 outstdg. 
Int J &J at Am Tr Co, Boston. Treas of State of Conn, Trus- 
tee. Guar p and i by Hartford & Springfield St Ry.——Rock- 
ville, Broad Brook & East Windsor Ist g 5s, dated 1906, due 
April 2, 1926; $300,000 auth, $200,000 outstdg. Int A & O at 
Am Tr Co, Boston. Treas of State of Conn, Trustee. Guar p 
and i by Hartford & Springfield St Ry. Callable at 110 and 
int 


COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
Gross. .............+-+-$229,786 $223,702 $223,048 $220,280 
Th. éebecnsnnesncanaes 73,501 67,488 78,124 76,548 
ee, GORE, 2c cesensvice 61,636 61,898 61,435 62,233 
DO * Jiacecaghas dias  saeee 5,700 11, 
OD  bicewnnecascnns $11,865 $5,594 $10,989 $2,915 


Earnings available for interest and taxes in 1915 were equal 
to 119% ; 1914, 109% ; 1913, 127% 5 1912, 123% ; 1911, 134%. 
HARTFORD (CONN.) ELECTRIC LIGHT CO. 

INCORP, 1881, in Conn. Original company afterwards 
purchased in 1897 the Hartford Light & Power Co. Serves 
Hartford and several suburban towns within a radius of 15 
miles under a perpetual franchise. 

OFFICERS—S G Dunham, Pres; Samuel Ferguson, V-Pres; 
John E Lynch, Sec; D Newton Barney, Treas. 

CAP STOCK—Com, $5,000,000 auth, $3,600,000 outstdg. 
Shares $100. Transfer Agt and Registrar, Co’s office, Hart- 
ford, Conn. Div: 10% per annum, paid quar, F, M, A & N, 
since 1911, to date. 

BONDS—None. 


COMPARATIVE STATISTICS. 








Year ended Dee 31, 1915. 1914. 
ee $1,376,626 $1,178,426 
yo PO ee en eer rea 514,332 432,275 
OO Er eee 12,683 ia 
TO eT eC ee re $501,648 $431,045 
EE: an annie b-dueie sic gebatan.ecearens 360,000 360,000 
i CO. hc anbadestyanbeneabaente 19,374 12,464 
Surplus .....:- eee re re $122,274 $58,580 


HARWOOD ELECTRIC CO., PHILADELPHIA, PA. 

INCORP, 1912, in Pennsylvania. A merger and consolida- 
tion of Harwood Electric and 11 other electric companies. 

OFFICERS—S D Warriner, Pres; Rollin H Wilbur, V Pres; 
H F Baker, V Pres; William Jay Turner, Gen Coun: John S 
Wise, Jr., Gen Mgr; Henry Lodge, Sec; Henry H Pease, 
Treas; E M Reynolds, Compt 

CAP STOCK Com, $53,000,000 auth & outstde: pref, $688,000 
auth & outstdg. Shares $100 Div: Pref, 3%, 1912; 6%, 
1913; 30, 1914; none since. Com, none. 

BONDS—tIst mtge eg Se Harwood Electric Co, $3,000,000 
auth, $792,000 outstdg. (Closed mtge.) Dated July 1, 1909; 
due July 1, 1989. Int, J & J, at Girard Trust Co, Phild, Pa, 
Trustee Callable at 107'4% on any int date after July 1, 
1914; s f requires 1% beginning 1914. The Harwood Electric 
Co Ist and ref mtge 6%, $f0,000,000 auth, $2,307,000 outstdg, 
dated Mar. 1, 1912, due Mar 1, 1912 Int, M & § 1, at Girard 
Tr Co, Phila, Pa, Trustee. Callable at 107% at any time. S F 
effective 1916, so as to retire about 50% of bonds by maturity. 
$41,000 retired Mch, 1916. 


COMPARATIVE STATISTICS. 











Year ended Dee 31, 1915. 1914. 1915. 
Ee ees $498,929 $420,908 $388,374 
Net after exp, et t 193,464 154,156 
Other income 55,247 98,519 
ee Ie . + $263,732 $248,111 $252,675 
RE Ra ee 178.070 178,070 168,828 
De EE eect anessetinnadias - 41,515 32,584 10,389 
NN s:5 eu aan wanes ameedel -. $44,147 $38,507 $73,458 


Earnings applicable for interest charges were equal to 147% 
in 1915; 1220, im 1914; 1449 in 1913. 


HAVANA ELECTRIC RAILWAY, LIGHT & POWER 
co. 


INCORPORATED Mar 26, 1912, New Jersey, as a consoli- 
dation of the Havana Electric Ry and the Compania de Gas y 
Electricidad de la Habana, owns entire $100,000 stock of the 
Insular Ry Co, franchises of railway run until 1958. Gas 
and electric franchises perpetual. 

OFFICERS—F Steinhart, Pres; D T Davis, E Zorrilla, A San 
Miguel, V-Pres; H Kraemer, Sec and Treas. 

CAP STOCK—Auth and outstdg com, $15,000,000; pref auth 
& outstdg, $15,000,000. Shares $100; 6% cumulative divs on 
preferred were begun Nov, 1912. An initial dividend on the 
sommes stock, 2% % . paid Nov, 1912; 54% paid in 1913; 5% 
n 1914; 51440, in 1915. 

BONDS—Havana Electric Ry 1st con 5s, dated 1902, due 
Feb 1952; $10,000,000 auth, $9,145,681 outstdg. Int F & A, 
Central Tr Co, N Y, Trustee. Callable at 105. 5° bonds, 
dated 1906, due 1948; $639,557 outstdg. 6° bonds dated 
1904, due 1954; $3,998,000 outstdg. Consol income obliga- 
tions 6s dated 1906: $6,000,000 outstdg. Redeemable in whole 
or in part at option of Company. General Mortgage, due 





1954, } heen authorized of not exceeding $25,000,000: of the 
entire amount now issued $5,234,000. 
COMPARATIVE STATISTICS. 
Year Dee 31 1915 1914 1913. 1912. 

Gross earn ......85,541,303 $5,396,714 $3,906,755 63,144,141 
me: 2enee . 3.308, 785 2,801 392 2 207 342 1,544,263 
Int, taxes, et 1,094,140 j 495,873 
Balance, ........$2,088,583 $1,800,371 AS 233,496 $1,050,390 
Total surplu .. 3,711,655 : 2,000,662 2,175,983 
Pref div ........ 599,903 899 997 300,000 
Ce Ge wesecaus 822,169 786,207 450,000 





Balance .........$1,989,492 $1,475,397 $1,318,457 $1,425,983 
Figures for 1914 and 1915 are for combined companies; 
1912 and 1915 for Havana El Ry only. 
Net earnings available for interest and taxes in 1916 were 
equal to 271% ; 1914, 256%; 1913, 226%; 1912, 812%. 


HAVERHILL ELECTRIC CoO. 

INCORPORATED in Mass in 1888 to furnish electric Nght 
and power. Franchise perpetual. 

OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres; D EB 
Manson, Ist V-Pres; H T Sands, 2d V-Pres; H P Wood, Clerk; 
E A Bradley, Treas; H A Gidney, Asst Treas and Auditor and 
Genl Mgr Charles H Tenney & Co. 

CAP STOCK—$770,700 auth and outstdg. Shares $100. Divs 
1906, 8% ; 1907, 10% ; 1908-1912, incl, 8% ; 1913 to date, 10%. 

BONDS—First mtge, 4%s, dated 1901, due May, 1921; 
$85,000 outstdg. Int M & N at Haverhill Trust Co, Haverhill, 
Mass, Trustee. 


COMPARATIVE STATISTICS. 














Year June 30, 1915. 1914. 1913. 1912. 
NN COTE co viicccancea $281,149 $270,812 $247,934 $217,e70 
> | Og Ee ey 110,223 104,857 96,404 81,388 
Bee GE GE kniiieseccass 25,879 32,585 32,536 28,642 
ere eer er $84,344 $72,272 $63,867 $52,745 
WY bss hed anececwe 76,385 60,749 50,311 35,744 
NE ic icwcsnens ands $7,959 $11,523 $13,556 $17,001 


Earnings available for interest and depreciation in 1915 
were equal to 425%; 1914, 322%; 1913, 296% ; 1912, 284%. 


HELENA (MONT.) LIGHT & RAILWAY CO, 
INCORP in Conn, 1905. Franchises expire Apr 4, 1926. 
Operated under supervision of the J G White Management 
Corp, 43 Exchange Place, New York. 


OFFICERS—P C Gossler, Pres; J H Pardee, J K Choate, 
V-Pres; T W Moffat, Sec; R B Marchant, Treas. 

CAP. STOCK.—Com., $900,000 auth., $561,000 outstdg.; 
Pref, 5% cum, $600,000 auth, $374,000 outstdg. Shares $100. 
Trans Agt, Maitland, Coppell & Co. Reg, Knickerbocker Tr Co, 
N Y. DIVS—On pref paid 5% an from Apr, 1906, to date; 
present rate, 5%; payts 14% quar, F, M, A &N1. On com, 
paid init. 1% Oct.. 1906: 1907. 3%: 1908. none; 1909. 32%; 
1910, 4%; 1911, 5%; 1912, 5%; 1913, 24%; 1914, 2%4%. 
Payts F, M, A & N 1. 

BONDS.—1st gold s. f. 5s, dated 1905. due Sept. 1, 1925; 
$1,500,000 auth, $1,043,000 outstdg. Int M & S$ 1 at Knick- 
erbocker Tr. Co., N. Y., Trustee; s. f. 1%% an. to 1918, 2%% 
an. thereafter; callable at 105 and accr. int. 


COMPARATIVE STATISTICS. 





Year ended Dee 31, 1915. 1914. 
Gross earnings ........ $321,198 $315,733 
Net after taxes........ 100,977 100,299 
ON ee 52,150 52,127 
ee 17,919 17,700 
DS: cactdcnesesaue $ 30.908 $ 30,472 $ 27,116 $ 61,015 
£0526 08400006R0 ud 18,700 18,700 18,700 46,750 
en een eee $ 12.208 $11,772 $ 8416 $ 14,265 


Net earnings available for payt. of int. charges for vear 
ended Dec 31, 1915 were equal to 193%; 1914, 192%; 1913, 
187% ; 1912, 259% ; 1911, 280%. 


HOLTON POWER CO., REDLANDS, CAL. 

INCORPORATED Sept, 1903, in Cal. Supplies electric light- 
ing and power in Holtville, El Centro, Imperial, Brawley & 
Calexico, Cal. Also owns ice and refrigerating plant at El 
Centro and ice depots and refrigerating plants at the above 
mentioned towns. Controls through stock ownership, the 
Holton Interurban Ry Co and the Coachelle Valley & Elec Co. 

OFFICERS—W F Holt, Pres; W G Driver, Sec; M C Taylor, 
Treas. 

CAP STOCK—$1,500,000 auth, $1,250,000 outstdg. Shares 
$100. Trans Agt, Secretary of the Company. Dividends, none 

BONDS—Ist mtge gold 6s, dated Apr. 1907: due, $25,000 an- 
nually from Jan, 1918, to Jan, 1937, $500,000 auth & outstdg. 
Int J & J at Citizens National Bank, Redlands, Cal. South- 
ern Trust Co., Los Angeles, Cal, Trustee. Ist & ref 6s, dated 
Oct, 1911. $50.000 annually from Oct, 1932. to 1951. $1,000,000 
auth, $418,500 outstdg. Int A & O at Citizens Nat! Bank, 
Redlands, Cal. Southern Trust Co, Los Angeles, Cal, Trustee. 





COMPARATIVE E&TATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
Gross .............-+..$368,711 $337,384 $249,176 $176,304 
reer eee 68,037 62,584 69,434 &4,200 
eebewene,, GOO .ccvccceses 66,626 59,277 56 266 52,974 
NS as a tii teed tonal $1,411 $3,307 $13,168 $31,226 


Net earnings available for interest charges in 1915 were 
equal to 102%; 1914, 106%; 1913, 123%; 1912, 158%; 1911, 
110%. 


Coachelle Valley Ice & Electric Co. 

INCORP—In Cali, 1911. Controlled be the Holton Power 
Co. Owns and operates an ice manufacturing } ‘ant at Coa- 
chelle, Cal., and an electric power line from El Centro, along 
main line of Southern Pacific. 

OFFICERS—W F Holt, pres and gen mgr; M C Taylor, 
treas; W G Driver, sec. 

CAP STOCK—Com, $300,000 auth and outstdg. Registrar 
and transfer agt, sec of Co., Divs, 2%, 1912; 24%, 1913; 
none since. 

BONDS—Ist mtge g 6%, dated Jan 1, 1912 due Jan 1, 
1937. $300.0v0 auth and outstdg. .nt J & J 1 at Redlands 
National Bank, Redlands, Cal. Southern Trust Co .Los An- 
geles, Cal, trustee. Callable at 105% at any time. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 
CG GRE Si ic ice an scaneesanadsn Deter 21,162 $55,492 
EE: BERG OU cic csda cote te cbcdctedutsacen 23,2568 14,844 
FOCRE TE CRATHOS ovcccc csweccesccsedesees 7,330 
See eee Se ey eT eee ee eee $1,064 $7,506 


Earnings applicable for int charges were equal to 104% in 
1915 and 213% in 1914. 


MOLYOKE (MASS.) STREET RY. 

INCORP 1884, in Mass. Cap Stock—$1,342,000 auth & out- 
stdg. Shares $100. Divs, 1892 to date, 8% per an. Bonds— 
$850,000 5% 1st mortgage 20 year. Issued Apr 1, 1915. Int 
payable Spfld Safe D & Tr Co, or Ist Natl Bk of Boston, 
Apr & Oct 1. Debenture 5s, dated 1903,, due April 1, 1925; 
$265,000 outstdg. Int on debentures payable at Holyoke 
(Mass) Natl Bank. 
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° COMPARATIVE STATISTICS. 





Year June 30, 1915. 1914. 1913. 1912. 
EE iar wide $649,126 $633,637 $617,714 $578,206 
| eo -+-e+- 199,340 177,642 183,614 176,530 
EE, SAGER, GOB cocwccics 103,107 90,145 95,552 94,635 
RU Sie gtsvsagens 107,360 96,624 85,888 85,888 
Surplus ....... vere ..D$11,126 $9,127 $2,173 D$3,9v3 


D—Deficit. 

Earnings available for int chgs in 1915 were equal to 
193% ; 1914, 196% ; 1913, 192%; 1912, 186%; 1911, 209%. 

MOUNT TOM R R, HOLYOKB, MASS. Controlled by Holy- 
oke Street Ry by lease to 1822 at 6% per an on $100,000 auth 
and outstdg cap stock. Bonds, mone. 


THE HOME TELEPHONE & TELEGRAPH CO., 
FORT WAYNE, IND., 

INCORP. in Indiana, 1896. Franchise expires 1943. 

OFFICERS—W L Moellering, Pres & Genl Mgr; J B Reuss, 
V-Pres; M B Fisher, Treas; F E Bobn, Sec & Asst Genl Mgr. 

CAP STOCK—Com, $500,000 authorized and outstdg; pref 
6% cum, $350,000 auth, $311,750 outstdg. Shares $50. DIVS— 
On pref, 6% an, payable 3% saJ&Ji1. On Com, 12% an, 
payable 6% sa A&O1l1. Extra 2% in 1915. 

BONDS—ist gold s f 6s, dated 1907, due Jan 1, 1937; 
$250,000 auth, $215,000 outstdg. Int J & J 1 at Tri-State 
Loan & Tr Co, Ft Wayne, Trustee; s f 2% an to 1917, 4% an 
thereafter ; callable to Jan i 1917, at 102. 


HOME TELEPHONE CO. OF JOPLIN, MO. 

INCORPORATED in Missouri in 1902 and acquired the 
Mineral Belt Telephome Co. An independent company oper: 
ating in Joplin, Webb City, Cartersville, Carthage, Purcell 
and Carl Junction. Has connections with St Louis and Kansas 
City through the Kinloch Long Distance Telephone Co. Pur- 
chased properties of Missouri & Kansas Tel Co in Apr, 1914, 
at Joplin and Webb City, Mo. FRANCHISES extend to 1917. 

OFFICERS.—Theodore Gary, Pres.;: A. F. Adams, Vice- 
Pres; W H Warren, Sec & Treas; H L Gary, Asst Treas. 

CAP STOCK—Com, $750,000 auth, $100,000 outstdg. Pref, 
6% n-c, $75,000 auth, $74,000 outstdg. Shares, $100. Preferred is 
not entitled to vote for directors but participates in distribution 
of profits after 6% has been paid on com. Registrar and 
Transfer Agt, Sec of company. Divs, 6% yearly on pref until 
May, 1914. 

BONDS—Consol g 5s, dated 1900, due July 1, 1925; $750,000 
auth, $676,000 outstdg. Int J & J at Mississippi Valley Trust 
C, St Louis, Mo. 


COMPARATIVE STATISTICS. 








Year Dec 31, Ro 1914. 1913 1912 4 
ne RTE STEN AEE 529 $203,679 $162,434 $15 7, 
_ Be eee rere. 71, 5&6 43,503 54,472 H $'993 
SUNOS ncccansdetnawes 66° 240 40,160 34,574 34 LS6 
ee $5,346 3 $19,898 $24,807 
PEGE GAVE cetsviwescnnte sevces Vio 4,440 4,500 
DUE: ¢ da ded dee sues $5,346 $2,223 $15,457 $20,307 


EARNINGS available for bond interest as above (after de- 
ducting sinking fund) for the year Dee 31, 1915, were equal 
to 108% ; 1914, 108% ; 1913, 157%; 1912, 172 %; 1911, 227% 


HOME TELEPHONE & TEL, CO., LOS ANGELES, CAL. 


INCORP, 1002, in California Serves Los Angeles and 
adjacent territory with telephon Franchises expire 1952 
OFFICERS—A B Cass, Pres Julius A Brown, V Pres; 








E P Morphy, Sec; M H He ‘Iman, Trea 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, 
$3,000,000 auth and outstdg Shares $10) Transfer Agt, 
L A Trust & Savings Bk, Los Angeles, Cal Div: Dee 31, 
1915, 14% ; last dividend prior to this was paid Feb 10, 1910. 

BON DS—Ist mtge g 5%, $2,500,000 auth, $2,054,000 outstdg. 
Dated 1905, due 1933. Int, J & J1, at National City Bk, N Y. 
Title Insurance & Trust Co, Trustee. S f calis for 2% of 
amount of bonds outstanding annually. $466,000 have been 
retired up to Dec 31, 1915. Ref mtge $5,000,000 auth, $2,- 
500,000 held by trustee as above to redeem or retire Ist mtge 
bonds; $2,079,000 outstdg. $421,000 have been retired by 
same sinking fund. Dated 1905, due 1945. Other provisions 
same as above. 
} ye for the year ended Dee 21, 1915, amounted 
total expenses, $1,627,498; balance, $407,822; 
interest | on bonds, $210,937; balance for stock, $196,884; 
dividends paid, $37,500; surplus, $159,384. Net earnings 
available for interest charges were equal to 195% in 1915. 





HOME TELEPHONE & TEL. CO., PORTLAND, ORE. 
INCORP, 1905, in Oregon. Owns and operates an auto- 
matic telephone system in Portland and manual telephone 
systems in Albany, Corvallis and Oregon City. 
OFFICERS—Vacant, Pres.; A L Mills, V Pres; J C Potter, 
Asst to Pres & Auditor; J B Middleton, Sec & Mer 
CAP STOCK—Com, $3,000,000 auth: §$2.674,708 outstdg. 
Shares, $100. Div: 3% paid Mar 1, 1913; none since. 
BONDS—lIst mtge s f g 5%, $4,000,000 auth, $2,743,400 
outstdg. Due Oct 15, 1935. Int, A & O 15, at Co’s office 
Title Insurance & Tr Co, Los Angeles, Cal, Trustee. S f re- 
quires 10% of.surplus each year to retire bonds. 


COMPARATIVE STATISTICS. 


Year ended Dee 31, 1915 1/14 1913 

Gross earnings ........ coon ee $001,851 $347,893 $564,067 
Net after exp, tax.. ‘ ... 157,676 178,521 214,346 
Other in gap sieewhudhiskoion 2,324 oto 630 
RE TOP Ib ..0 cca cc vees ide se cect Slaps S214976 
ee eer een 143,076 138,607 158,500 
PD ac vecsatie bine s nea .. $16,924 $40,508 $76,467 

Net earnings applical for int and renta were equal to 
111° in 1915; 129% 1914; 155%, 1913. 


HONOLULU RAPID TRANSIT & LAND CO, 


1 


INCORP. in Hawaii 1898. Franchise expires 19°51. 
OFFIC CE RS.—L. T. Peck, Pres.; L. A. Thurston & G. P. 


Castle, -Pres.; A. L. Castle, Sec.; C. H. Atherton, Treas. 
CAP STOC K—$1,250,000 auth, $1,207,500 outstdg. Shares 
$100. Registrar-Treas of Co, Honolulu. Divs on com 8° 


ann, 2% each M, J & D 3l1. Paid on com Dec 31, 1903, 
1%: 1904-5, 4%: 1906, 34%: 1907, 3%; 1908-1910, 4% ; 
1911-1912, 6% ; 1913,-1915, 8%. 


EONDS.—Ist g. 6s, dated 1902, due May 1, 1927; $1,000,000 


auth, and outstdg. Int M & N 1 at office of Co in Honolulu, 
City Nat. Bk., N. Y., or at Union Tr. Co., San Francisco, 
Trustec Callable from May 1, 1917; s. f. provision. 





COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914. 1913. 1912. 
SU ane eee rere me $599, 564 $615,583 $625,723 $564,473 
ee SE. candéeneccaases 227,153 247,788 254,480 279,703 
Int, taxes, dep, etc..... 108, 364 108,215 116,810 115,705 
ers $123,789 $144,573 $137,670 $163,998 
eer eee 96,600 96,600 96,600 72,426 
EN: avnareedereanen $27,189 $47,973 $41, 070 $91,572 


Net earnings available for interest, taxes, deprecn, etc, were 
equal to 220% in 1915; 240% in 1914; 227% in 1913 and 
253% in 1912. 


HOUGHTON (MICH.) COUNTY ELECT. LIGHT CO. 

INCORP. in Mich. 1902. Franchises expire part 1930; 
others perpetual. 

OFFICERS—F P Royce, Pres; J R Dee, G L Weymouth, 
V-Pres; A K Todd, Sec; H B Sawyer, Treas. 

CAP STOCK—Com, $1,000,000 auth and outstdg; pref 6% 
n-c, $300,000 auth and outstdg. Shares, $25. Pref is re- 
deemable at 110 and has priority as to divs and assets. Seems 
Agts, Stone & Webster, Boston; Registrar, Boston (Mass), S 
Dep & Tr Co. Divs on com paid at rate of 5% per an, 244% 
each M & N 1; on pref, 6% per an, 3% each M & N 1. 

BONDS—Ist g 5s, dated 1902, due July 1, 1927; $1,000,000 
auth, $650,000 outstdg. Int J & J 1 at Boston (Mass), 5 
D&TrCo. Callable at 107%. Imp fund, $7,500 per an. 


COMPARATIVE STATISTICS. 








Year Dec 31. 1915 1914. 1913. 1912. 
Cie ssxeidmavanvaund $338,912 $311,668 $297,923 $298,401 
Net aft replment & taxes 156,008 138,816 134,556 134,623 
Se GE. can csedbcesess 33,892 33,959 34,475 34,600 
BO: SHE Ws Sdvdsacasaa 7,500 7,500 7,500 7,500 
DONND caindssdcetsacd $114,614 $97,357 $92,580 $92,523 
i, Serres 18,000 18,000 18,000 18,000 
Com divs, 5%....-cee. 50,000 50,000 50,000 50,000 
a eee Pee $46,614 $29,356 24,579 $24,525 


Earnings available for interest and impv fd for the year 
Dec 31, 1915, were equal to 387%; 1914, 334% ; 1913, 320% ; 
1912, 319%; net over in taxes & imp fd in 1911 was equal 
to 251% 


Houghton (Mich.) County Traction Co. 

INCORP. in Mich., 1908. Franchises largely on private 
right of way; others expire 1929 to 1938. 

OFFICERS—F P Royce, Pres; E J Bowden, Ist V-Pres; 
G L Weymouth, 2nd V-Pres; A K Todd, Sec; H B Sawyer, 
Treas. 

CAP STOCK—Com, $750,000 auth and outstdg; pref, 6% 
cu, $500,000 auth, $207,200 outstdg. Shares, $100. Pref as to 
divs and assets. Trans Agts, Stone & Webster, Boston. Regis- 
trar, Boston S Dep & Tr Co, Boston. Divs on com are paid 
at the rate of 5% per an, 244% semi-an, A & O1; on pref 
6% per an, 3% each A & 01. Initial com div 2% paid 
Oct 1, 1909; 214% semi-an A & O 1 until 1913; in 1914 paid 
24%. 

BONDS—Ist consol g 5s, dated 1907, due Jan 1, 1937; 
$1.600,000 auth, $751,000 outstdg Int J & J 1 at Old Col 
Tr Co, Boston, Trustee $349,000 reserved to retire the 
Houghton Co St Ry IlAst 5s following. Callable at 105. 

Houghton Co St Ry 1st 5s, dated 1900, due July 1, 1920; 
$750,000 auth, $349,000 outstdg. Int J & J 1 at Boston (Mass) 
S D & Tr Co, Trustee. ‘ Callable at 105. 


COMPARATIVE STATISTICS 








Year De 1 1915 1914. 19135. 

Gre 8 $276,660 $276,632 $296,852 
Net aft taxes . --» 119,12 97,775 116,592 3 
int chgs ... ; . 86,23 2 55,548 55,946 56,600 
Sink fund .. 11,285 11,415 11,645 10,632 
Bal: eee «+e $02,606 $30,712 $49,000 $65,538 
Pref divs ; ee: 12,432 12,432 y 
Com divs in in ok 6d Diet 18,750 _37,500 
Surplu re . $40,174 D$469 D$931 ~ $15,606 

D— Deficits. 

Earnings available for int and sink fund for the year Dec 
31, 1915 were equal to 180% ; 1914, 145%; 1913, 172%; 1912, 


197% ; net over int, taxes & s fd in 1911 was equal to 170%. 


HUDSON COMPANIES, NEW YORK CITY, 

INCORP. in New York, 1905. A holding company; owns a 
majority of the stock of the Hudson & Manhattan R R Co. 
Also controls the Greeley Square Realty Co, whose property 
& bidgs is leased to Gimbel Bros. 

OFFICERS—W G Oakman, Pres; W H Barnum, V-Pres 
and Treas; Wm Everdell, Jr, Sec; M T Orrok, Asst Sec 
and Asst Treas. 

CAP STOCK—Com, $5,000,000 auth and outstdg; pref 7% 
cum, $16,000,000 auth and outstdg. Shares $100. Pref is 
alg@ entitled to %4 of any other divs. Transfer Agts, Harvey 
‘isk & Sons, N Y; Reg, Standard Trust Co, N Y. Divs—None 
on either class. 

NOTES—6% gold notes due Aug 1, 1918; $1,500,000 outstdg. 

Earnings year ende Dec 31, 115 Total _income, $146,700 ; 
taxes & mis exp, $15,956; bal for t, $132,744; int on notes, 
$90,000; balance, $42,744. 


HUDSON & MANHATTAN R. R. CO. 


INCORP in New York & New Jersey in 1906. Operates two 
double tube tunnels between New York & Jersey City and 
Hoboken 

OFFICERS—W C Fisk, P1 ; R W Meirs, V-Pres; J 8S 
O'’Neale, Sec and Treas; F H Sillick, Com 


Dp. 
CAP STOCK—Com, $40,000,000 auth, $39,994,890 outstdg. 
Pref 5% non cum, $10,000,000 auth, $5,242,151 outstdg. Shares 
100) Trans Agts Reg of Stock anty Trust Co, Harvey 

"isk & Son 62 r St, New Y | Ze 
BONDS—Hudson & Manhattan Ist conv g 5s, dated 1907, 
due 1957, $100,000,000 auth, $944,000 outstdg. Int F & A at 
or ayy | Fisk & Sons, Ne 4 n & ref 5s Series 
’ $65,000,000 auth, $37,119,133 outstdg, dated 1913, due 
Feb, 1957. Int F & A at Harvey Fisk & Sons, N Y.——Ad- 
justment income 5s, dated 1913, due Feb, 1957, $33,102,000 
outstdg. Int (if earned) A & O. Int is to be non cum 
until Jan, 1920 and cum thereafter. Red at par and accrued 
interest on any interest date. Guar Tr Co, N Y, Trustee.—— 
Equip 5s, dated 19009, due serially until 1919, Series “A,” 
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$322,000 outstdg. Int M & S at Guar Tr Co, N Y, Trustee 
—Eq tr, Series “B,” $250,000 outstdg. Int A & O at Guar 
Tr Co, N Y, Trustee.——Eq Tr Series ‘“‘C,”’ $252,000 a 
due 1921. Int F & A at Guar Tr Co, N Y, Trusteée. yYé& 
J RR Co, Ist mtge 5s, $5,000,000 outstdg, dated i911. Real 
estate mtgs, $1,115,500. 





COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914, 1913. 

Gross earnings ............. $3,725, 989 $3,750,950 $3,743,713 
Tot net after taxes, etc... 22.895 3,078,304 2,997,124 
oS 3 errr re ett 37,998 2,121,007 2,020,264 
Cee GRGGIONE ccc ccceccccs 243,765 236,790 261,439 
ek Nc acnrnednonswnun $641,132 $720,506 $715,425 

Net earnings applicable to bond interest in 1915 were equal 
to 141%; 1914, 145% ; 1913, 148% 


HYDRAULIC POWER CO., NIAGARA FALLS, N. Y. 


INCORP. March, 1910, in New York. Business of the Com- 
pany is confined to the development of mechanical horse 
power. 

OFFICERS—J F Schoellkopf, Pres; C P H Schoellkopf, 1st 
V-Pres; P A Schoellkopf, Sec & Treas. 

CAPITAL STOCK—$12,000,000 auth & outstdg. Shares $100. 
Stock transferred at Company’s office. 


,BONDS—Ast & ref mtge gold 5s, dated 1910, due 1950, 

;¢ auth, $5,463,000 outstdg. Int J & J at Chase Natl 
Bu N N Y. Commonwealth Trust Co, Buffalo, N Y, Trustee. 
2nd mtge conv 6s, due Oct, 1950, $2,500,000 outstdg. Int A & O 
at Commonwealth Trust Co, Buffalo, N Y, Trustee. Niagara 
Falls Hydraulic Power & Mfg Co “purchase money” 4s due 
May, 1920, $37,000 outstdg. Int M & N at Fidelity Trust Co, 
Buffalo, N Y, Trustee. 

Earnings for 1915 were: Gross, $1,054,212; net after taxes, 
etc., $698,270; other income, $82,406; Balance for int, $780,- 
676; Interest, $342,190; surplus, $438,486. 1914: Gross, $1,- 
054,597; net available for interest, $811,841. 








ILLINOIS NORTHERN UTILITIES CO., CHICAGO, ILL, 

INCORP April, 1912, in Illinois. Is a consolidation of the 
Sterling Gas & Elec Light Co, Lee County Light Co, DeKalb 
County Gas Co, Oregon Power Co, Belvidere Gas & Elec 
Co and numerous others. Does the electric light and power, 
gas and heating in eight counties. Franchises, none expire 
less than 15 years from date. 

OFFICERS—Samuel Insull, Pres; E D Alexander, V-Pres; 
J H Gulick. Sec and Treas. L E Jacobsen, auditor. 

CAP STOCK—Com, $10,000,000 auth, $4,635,000 outstdg; 
pref, $10,0vu,000 auth, $1,808,000 outstdg. Shares $100. Reg- 
istrar, Central Tr Co of Illinois. Dividends on the pref, 6% 
in 1912, 1913 and 1914. Rate 14%% quar, F,M, A &N 1. 


BONDS—Ist and ref mtge 5s, dated April, 1912, due 1957; 
$3,293,000 outstdg. Int A & O at Illinois Trust & Sav Bk, 
Chicago, Ill, Trustee. Subject to call at 105 on 60 days’ 
notice. | Sink fd, 2% per an, beginning 1917. DeKalb 
County Gas bonds, $199,500 outstdg.——Sterling Gas & Elec 
Co, $249,500 outstdg. 





COMPARATIVE STATISTICS. 








Year Dec 31, 1915 1914. 1913. 

I joie we dh hh is tht oa a deg ae $882,554 $886,882 $884,049 
ee errr rs 382,141 339,307 260,695 
EE ‘wai Giiinve sinh boa aca een ene 216,954 176,153 135,859 
Balance ONL $163,153 $124,835 
PE cvicaunessauruauwaew nae 108,480 108,480 108,480 
SD: ceceucédnccducneieeneneual $56,707 $54,673 $16,355 

Net earnings available for interest on bonds in 1915 were 


equal to 176%; 1914, 192%; 1913, 191%. 


ILLINOIS TRACTION CO. OF CHAMPAIGN, ILL. 

INCORPORATED in Maine, 1904. Owns the entire capital 
stocks of a number of companies operating in Illinois, Iowa, 
Kansas and Missouri. In 1907 obtained a 50-year franchise on 
certain streets in St. Louis, and by permission of the U. S. 
Govt. built a bridge across the Mississippi River from Venice, 
Ill., to St. Louis, thereby securing a direct route from Peoria, 
Ill., through to St. Louis 

OFFICERS—W B McKinley, Pres; H E Chubbuck, V- 
Pres & Gen’'l Mgr; T B Macaulay, Sec; Geo M Mattis, 
V-Pres & Treas. 

CAP STOCK—Com, $15,000,000 auth, $12,251,400 outstdg. 
Pref, 6% cum, $10,000,000 auth, $7,135,500 outstdg. Shares, 
$100. Trans Agt, Nat Tr Co, Montreal. Registrar, Montreal 
(an) Tr & Dep Co. Divs on pref quar, J, A, J & O 1, 
1%% each. Paid 6% yearly on pref since Jan, 1905; 3% per 
annum being paid on common, Ist quarterly payments made 
May 15, 1913. 


COMPARATIVE STATISTICS (Combined Companies.) 


Year Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings. .$11,187,% 2 $7,948,097 $7,415,647 
Op exp & taxes.. ; 4,613,386 4,353,213 
Net earnings 3, 3° 34, 761 38,062,433 
*Int charges .... 2,5 1,975,968 




















Balance ....... $1,086,464 
Dividends on pref 344,547 
re $833,688 $806,475 $855,850 $741,917 
Depreciation .... 43 8 ‘006 357,536 431,722 379,267 
DUNES. cacacens $375,681 $448,938 $424,128 $362,649 


*On bonds of subsidiary companies. 

EARNINGS available for payt of int chgs for year ended 
Dec 31, 1915, were equal to 138% ; 1914, 137% ; 1913, 160% ; 
1912, 154%; 1911, 147%. 

Bloomington & Normal Ry. & Lt. Co., Bloomington, Il. 
(Controlled through stock ownership by Illinois Traction Co.) 

INCORPORATED in II], 1906. Controls all street ry and 
power business in Bloomington and Normal. FRANCHISES 
—Railway franchises in Bloomington expire principally in 
1929; lighting franchises perpetual. 

CAPITAL STOCK—Com, $1,200,000 auth and outstdg; Pref, 
6%, $450,000 auth and outstdg. Shares, $100. 

BONDS—Ist and gen gold s f 5s; dated 1911, due Jan 
1, 1928; $3,500,000 auth; $1,080,000 outstdg. Int J & J 1 
at Il Tr & Sav Bk, Chicago, Trustee. S f 1% of out- 
stg bonds an 1912 to 1919 and 2% from 1920 to 1928; 
— held in sinking fund; callable at 102% and int. guar. 

& i. by Ill. Traction Co. Bloom. & Normal Ry., El. & 





tite 1st gold s f 5s, dated 1902, due June 1, 1987; $600,000 

















The Illinois Traction 
Company 


The Western Railways 
& Light Company 


We have specialized for many years in 
the securities of these companies and 
offer the following securities of their sub- 
sidiaries for investment: 

Bloomington & Normal Railway & Light Com- 

pany, 6% Guaranteed Preferred Stock 

Des Moines & Central Iowa Electric Company, 


Collateral 6s, 1937 
Illinois Central Traction Company, Ist Mtg. 5s, 
1933 


Illinois Valley yr 4 Company, Ist Mtg. 5s, 1935 
Northern Illinois Light & Traction Company, Ist 
Mtg, 5s, 1923 
Peoria, ory “og & Champaign Traction Com- 
pany, Ist Mtg. 5s, 1936 
Springfield & North Eastern Traction Company, 
Ist Mtg. 5s, 1 
St. Louis & Springfield Railway Company, Ist 
Mtg. Ss, 1933 
The steady progress and conservative 
policy of the Illinois Traction Company 
place its subsidiary security issues in a 
strong investment position and we invite 
inquiries in regard to any of the above 


securities. 


Bodell & Co. 


10 Weybosset Street 
Providence 


35 Congress Street 
Boston 





—— 





auth, $600,000 outstdg, of which $95,000 are held in sinking 
fund, outstdg. Int. J & D. 1, at lll. Tr & Sav. Bk., Chicago, 
Trustee. Sinking Fund $10,000 an.; callable at 110 and int. 


Bloomington, Decatur & Champaign R. R., Champaign, 
Ill. 


(Controlled through stock ownership by Illinois Traction Co.) 

INCORPORATED in II], 1910. FRANCHISES run to or 
beyond 1953. CAPITAL STOCK—Com, $3,000,000 auth and 
outstdg. (all owned by Ill. Trac. Co); Pref., $402,500 ser. A, 
and $225,000 ser B outstdg. Shares, $100. Divs—5% on pref. 
BONDS—Ist & ref g 5s, dated 1910, due Nov 1, 1940; $15,000,- 
000 auth, $1,496,000 outstdg. Int M & N 1 at Ill Tr & Sav Bk, 
Chicago, Trustee; callable at 105 and int; guar p & 1 by 
Ill Traction Co.——Gen g 5s, dated 1910, due Nov 1, 1940; 
1,390,000 outstdg. Int M & N 1 at Agency of Merchants’ 
Bk of Can, N Y; Trustee, Central Tr Co, Chic.——Chic, 
Bloom & Dec Ist 5s, due Oct 1, 1936; $2,000,000 auth, $4,- 
000 outstdg. Reduced as above by exch for Ist & ref 5s. 

DANVILLE & SOUTHEASTERN RY CO, CHAMPAIGN, 
ILL. (Controlled through ownership of entire outstdg stock 
by Illinois Traction Co.) Bonds—Ist g 5s; dated 1909, due 
July 1, 1929; $100,000 auth, $60,000 outstdg. Int J & J 
1, at Central Tr Co, Chicago, Trustee; callable at 105 and 
int; guar p & i by Ill Tract Co. 


Danville (Ill.) St. Ry. & Lt. Co. 


(Controlled through ownership of entire $1,488,000 outstdg 
stock by Illinois Traction Co.) 

INCORPORATED in Il, 1899. Controls all street ry, light 
and heat business in Danville) FRANCHISES—Gas, per- 
petual; electric light, 99 years. 

BONDS—Ref gold s f is; dated 1900, due $6,000 an from 
1910 to 1924, and remainder on Jan 1, 1925; $700,000 auth, 
$658,000 outstdg. Int J & J 1, at Harris Forbes & Co, 
N Y and Harris Trust & Savings Bank, Chicago; Illinois 
Trust and Savings Bank, Chicago, Trustee; s f $6,000 an 
begun Jan 1, 1910. Cons & ref deb 5s, dated Nov, 1913, due 
Mar, 1938; $1,089,000 outstdg. Int M & S at Cent Trust Co of 
Ill, Trustee. Red a 1 

DANVILLE, URBANA & CHAMPAIGN RY, Champaign, 
Ill. (Controlled through ownership of entire $250,000 out- 
stdg stock by Illinois Traction Co.) Bonds—aist g 5s, dated 
1908, due Mar 1, 1923; $2,000,000 auth & cutie, Int 
M & S 1 at Agency of Bank of Montreal, N Y: Nor Tr 
Co, Chicago, Trustee. Guar p and i by Danville St Ry 
& Lt Co and Urbana & Champaign R~ Gas & El Co. Call- 
able at 105 and int. 2nd g serial 6s, dated 1905, due $50,- 
000 an from Jan 1 1908; $500,000 auth, $192,000 outstdg. 
Int J & J 1. at Agency Merchants’ Bank of Can, N Y; 
Montreal Tr & Dep Co, Trustee. Guar p & i by III Traction 
Co. Gen mtge 6s, due serially to 1930, $700,000 outstdg. 

DECATUR (ILL) RY & LT CO. (Controlled through 
ownership of entire $1,375,000 outstdg stock by Ill Tract 
Co.) Bonds—1st & consol gold s f 5s; dated 1903, due Dec 
1, 1933; $1,300,000 auth, $743,000 outstdg. Int J & Dil 
at City Tr Co, Boston, Trustee. Sinking fund of 10% of 
net earnings or not less than 1% of outstdg bonds. Callable 
at 107% and int; guar p & i by Ill Trac Co. Cons & ref 5s, 
dated Mar, 1913, due Mar, 1938; $1,219,000 outstdg. Int M&S 
at Central Trust Co of IIl, Trustee. Red at 105. Decatur 
Gas & El! 1st 5s, dated 1899, mature $15,000 an from May 15, 
1910; $300,000 auth, $210,000 outstdg. Int M & N 1 at Merch 
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Loan & Trust Co, Chicago, Trustee. Callable at 105 and int. 
Decatur Gas & E] Ist consol g 5s; dated 1899; due Jan 
1, 1930; $90,000 outstdg. Int J & J 1 at Merch Loan & 
Trust Co, Chicago, Trustee. Callable at 105 and int.—— 
Decatur Tract & El Ist g 5s; dated 1900, due Jan 1, 1921; 
$300,000 auth, $212,000 outstdg. Int J & J 1 at Ill Tr & 
Sav Bk, Chicago, Trustee. 

DES MOINES & CENTRAL IOWA ELECTRIC CO. (Con- 
trolled by Illinois Traction Co through ownership of entire 
$1,000,000 outstdg cap stock). Incorp in Sept, 1913. Owns the 
subsidiary properties of the Il] Traction Co, located in 
Iowa. Bonds—Sinking fund g 6s, Series A, due Sept 1, 1937, 
$10,000,000 auth, $1,324,000 outstdg. Int M & S at First 
National Bk, N Y, or office of Trustee, Central Trust Co of 
Ill, Chi, Ill. 

ILLINOIS CENTRAL TRACTION CO, CHAMPAIGN, ILL. 
(Controlled through ownership of entire $1,100,000 outstdg 
stock by Ill Traction Co.) Bonds—Il1st gold s f 5s; dated 
1908, due Dec 1, 1933; $2,000,000 auth, $1,469,000 outstdg. 
$124,000 in sinking fund. Int J & D1 at Old Colony Trust 
Co., Boston. Trustee. Sinking Fund of 10% of net earnings 
or not less than 1% of outstdg bonds. Callable after 
notice on any int. date at 107%% and int.—Gen mtge 5 & 6s 
due 1929 and 1981; $746,000 outstdg. Guar p & i by Ill Cent 
Traction Co. 

JACKSONVILLE (ILL) RY & LT CO. (Controlled 
through ownership of entire $100,000 outstdg stock by IIli- 
nois Traction Co.) Bonds—i1st consol gold s f 5s; dated 
1906, due Jan 1, 1931; $1,000,000 auth, $573,000 outstdg. 
Int J & J 1 at agency of Merchants’ Bank of Canada, N Y; 
Central Tr Co, Chicago, Trustee. Guar p & i by Ill Tract 
Co. Sinking fund 2% an. Callable at 105 and int.——Jack- 
sonville Gas, Light & Coke Ist gold s f 5s; dated 1901, due 
Jan 1, 1931; $200,000 auth, $142,000 outstdg. Int J & J 
1 at Merchants’ Loan & Tr Co, Chicago, Trustee. Sinking 
fund $5,000 an. Callable at 103 and int. 


MADISON CO LT & POWER CO, GRANITE CITY, ILL. 
(Controlled through ownership of entire $335,000 outstdg 
stock by Iil Traction Co.) Bonds—11st g 5s, dated 1906, due 
Dec 1, 1936 $1,000,00 auth, $531,000 outstdg. Int J & D 
1 at agency of Merchants’ Bank of Canada, N Y; Central 
Tr Co, Chicago, Trustee. Callable at 105 and int. Guar 
p & i by Ill Tract Co. 


PEORIA (ILL) RY CO. (Controlled through ownership 
of entire $1,010,000 outstdg stock by Illinois Traction Co.) 
Bonds—lst & ref g 5s; dated 1906, due serially from 1908 
to 1926; $3,600,000 auth, $2,819,000 outstdg. Int F & Al 
at agency of Merchants’ Bank of Canada, N Y. Chicago 
Title & Tr Co, Chicago, Trustee. Callable on any int date 
at 105 and int. Guar p & i by Ill Cent Tract Co. Gen 
mtge 5s, dated 1906, due 1926; $813,000 outstdg. 


ST LOUIS ELECTRIC BRIDGE CO, ST LOUIS, MO. 
(Controlled through ownership of entire $1,000,000 outstdg 
stock by Illinois Traction Co.) Bonds—lst temporary 2s to 
5s, due 1929; $2,592,000 outstdg. 


ST LOUIS ELECTRIC TERMINAL RY CO, ST LOUIS, 
MO. (Controlled through ownership of practically all of the 
$2,000,000 outstdg stock, by Illinois Traction Co.) Bonds— 
lst temporary 2s to 5s, due 1929, $1,724,000 outstdg. 


ST. LOUIS, SPRINGFIELD & PEORIA R. R., CHAM- 
PAIGN, ILL. (Controlled through ownership of stock by 
Ill Trac Co). Cap Stock—Com, $6,000,000 auth and outstdg ; 
pref, $2,572,000 auth and outstdg. Bonds—l1st & ref . Fy 
dated 1909; due Dec 1, 1939; $15,000,000 auth, $4,65 
000 outstdg. Int. J. & D. 1 at Ill. Tr. & Sav. Bk., N. Y. 
and Chicago, Trustee. Callable at 105 and int. Guar. p. 
& i. by Ill. Tract. Co——Gen. mtge. 5s; dated 1909; 
due Dec 1, 1939; $15,000,000 auth, $4,157,000 outstdg. Int 
J. & D. 1 at agency of Merchants’ Bk. of Can., N. Y. Central 
Tr. Co., Chicago, Trustee. Callable at par and int. Guar 
p. & i. by Ill. Tract. Co.——St. Louis & Springfield Ist gold 
s f 5s; dated 1903, due Dee 1, 1933; $2,250,000 auth, $451,- 
000 outstdg, $125,000 of which are held in sinking fund. Int. 
J. & D. 1 at City Tr. Co., Boston, Trustee; sinking fund 10% 
of net earnings an.; callable at 107% and int. Guar. P. & I. by 
Ill Tract Co. Peoria, Bloomington & Champaign Tract Co 
5s, $280,000 outstdg. Springfield & Northeastern Traction 
1st 5s, due 1936; $145,000 outstdg. Int J & D at Agency of 
Merchants’ Bank of Canada, N Y; Central Trust Co, Chicago, 
Trustee. 


TOPEKA (KAN.) EDISON CO. (Controlled through own- 
ership of entire $1, ew outstdg. stock by Illinois Traction 
Co.) Bonds—ist gold s. f. 5s; dated 1905, due Sept. 1, 1930; 
$1,250,000 auth, $836,000 outstdg. Int J & J 1 at Cont & 
Comml Tr & Sav Bk, Chicago, Trustee. Sinking fund $15,- 
000 an. Callable on and after Jan. 1, 1915, at 105 and int. 


TOPEKA (KAN.) RY. CO. (Controlled through ownership 
of entire $1,250,000 outstdg. stock by Illinois Traction Co.) 
Bonds— lst gold s. f. 5s, dated 1904, due Jan. 1, 1930; $1,- 
250,000 auth, $1,130,000 outstdg. Int J & J 1 at Cont 
& Com. Tr. & Sav. Bk., Chicago, Trustee. Sinking fund 
$15,000 an. Same amt. callable an. at 105 and int. until Jan. 
1, 1915. 


URBANA & CHAMPAIGN RY., GAS & ELECTRIC CoO., 
CHAMPAIGN, ILL. (Controlled through ownership of entire 
$700,000 outstdg. stock by Illinois Traction Co. Bonds— 
Ist gold s f 5s, dated 1897, due June 1, 1917; $250,000 
auth, $122,000 outstdg. Int J & J 1 at Ill Tr & Savings 
Bank, Chicago, Trustee, or Chase Nat. Bk., N. Y.; s. f. 
$8,000 an.—Consol. g. 5s, dated 1899, due July 1, 1929; $500,- 
000 auth, $354,000 outstdg. Int J & D 1, at Portland 
(Me) Tr Co, Trustee; callable at 105 and int.—Cons & ref 
5s, dated Mar, 1913, due Mar, 1938; $829,000 outstdg. Int M 
& S at Central Trust Co of Ill. Redeemable at 105. 


URBANA (ILL.) LIGHT, HEAT & POWER CO. (Controlled 
through ownership of entire $150,000 outstdg. stock by IIli- 
nois Traction Co.). Bonds—Ilst g. 5s. dated 1903, due 
serially to May 1, 1920; $56,000 auth, $21,500 outstdg. Int 
M. & N. 1, at Prov. Sav. Bk. & Tr. Co., Cincinnati, Trustee.— 
ist consol. 5s, dated 1909, due yearly on Mar. 1, from 1918 
to 1927; $200,000 auth, $92,000 outstdg. Int J & D 1, in 
Chicago, Trustee. Central Tr. Co., Chicago; guar. p. & 1, 
by Illinois Trac Co.—Cons & ref 5s, dated Mar, 1915, due, 
1938; $10,000 outstdg. Int M & S at Central Trust Co of IIl, 
Redeemable at 105. 











Western Railways & Light Co. 
(Controlled by Illinois Traction Co.) 


INCORP 1907 in Me. A holding company. Officers—W B 
McKinley, Pres; H E Chubbuck, V-Pres; E A McNutt, Sec; 
W H Carnahan, Treas, 


CAP STOCK—Com, $5,000,000 auth, $4,521,800 outstdg. 
Pref 6% cum, $3,500,000 auth, $3,169,000 outstdg. Shares 
$100. Trans Agt Nat Tr Co, Montreal. Divs on pref, 14% 
quar J A J & O11 since organization. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 











COON occa eames $2,714,719 $2,694,234 $2,573,000 $2,204,830 
Op exp and tax... 1,654,527 1,598,186 1,585,536 1,421,829 
Bal for int ......$1,060,192 $1, 096, 048 $987,464 $873,000 
NE DS bos taene 695,675 122,314 620,560 536,398 
Divs on pfd...... 190,140 i! 10,140 190,140 160,035 
Surplus available to 

com, dep, etc... $174,276 $183,594 $176,763 $176,567 

Earnings available for bond int for year Dec 31, 1915, were 
equal to 152%; 1914, 151%; 1913, 159%; 1912, 161%; 1911, 


163% ; 1910, 170%. 


ATCHISON RAILWAY LIGHT & POWER CO.—Controlled 
by Western Railways & Light Co, through ownership of entire 
$500,000 capital stock. BONDS—lIst mtg 5s, dated 1910, due 
1935; $1,500,000 auth, $750,000 outstdg. Int payable M & N 
at Federal Trust Co, Boston, Trustee. 

CAIRO (ILL) RAILWAY & LIGHT CO. Controlled by 
Western Rys & Light Co through ownership of entire $1,000,- 
000 auth and — cap stock. Bonds—ist g is, dated 1908, 
due Dec 1, 1938, ,000 auth, $850,000 outstdg. Int J & D 
1.—Cairo Fm By & Traction 1st g 5s, dated 1903, due June 
1, 1923; $150,000 auth and outstdg. Int J & D at Central ae 
Co, Chicago, Trustee. Callable at 105. 


CAIRO & ST LOUIS RAILWAY. Controlled by Western 
Rys & Lt Co. Cap Stock—$300,000 auth and outstdg. Bonds— 
lst g 5s, dated 1908, due Nov 1, 1938; $250,000 auth and out- 
stdg. IntM &N at Portland (Me) Tr Co, Trustee, and F D 
Lunt, Portland. 

CENTRAL LIGHTING CO, LA SALLE, ILL. Controlled by 
Western Rys & Lt Co, through ownership of entire $250,000 
auth and outstdg cap stk. Bonds—Coll tr g 5s, dated 1902, 
due July 1, 1922, $250,000 auth and outstdg. Int J & J at 
Portland (Me) Tr Co, Trustee. 

CHICAGO, OTTAWA & PEORIA RAILWAY CO, LA SALLB, 
ILL. Controlled by Western Rys & Lt Co, through owner- 
ship of entire $1,540,000 outstdg cap stk. Bonds—Il1st consol 
refdg g 5s, dated 1907, due Dec 1, 1937, $5,000,000 auth, $2,918,- 
000 outstdg. Int J & D1 at Central Tr Co of III, Trustee. Guar 
p and i by Western Rys & Lt Co—lIllinois Valley Ry Ist 
5s, dated 1905, due Sept 1, 1935, $2,000,000 auth, $1,500, 
outstdg, 303 of which are held in sinking fund. Int M & & 
1 at Portland (Me) Tr Co, Trustee; s f provision; callable 
at 105. 

GALESBURG (ILL) RAILWAY & LIGHTING & POWER CO. 
Controlled by Western Rys & Lt Co, through stk ownership. 
Cap Stock—$3,500,000 auth and outstdg. Bonds—1st and ref 5s, 
due 1938, $3,500,000 auth, $350,000 outstdg; Galesburg Ry & Lt 
Co gold 5s, dated 1904, due July 1, 1934, $1,500,000 auth, $979,- 
000 outstdg. Int J & J 1 at Portland (Me) Tr Co, Trustee. 
Callable at 105 and int. Galesburg Gas & Electric 1st g 5s, 
dated 1899, due April 1, 1919; $350,000 auth and outstdg. Int 
A & O1 at Portland (Me) Tr Co, Trustee. Galesburg Electric 
& Motor Power Co bonds—dated Sept, 1902, $171,000 outstdg. 


CONSUMERS WATER & LIGHT CO OF MARSEILLES. 
Controlled by Western Rys & Lt Co. Cap Stoc 
outstdg. Bonds—5s, $17,000 outstdg.——Consolidated Water & 
Light 5s, $30,000 outstdeg. ist and ref 6s, due Dec, 1938, $500,- 
000 auth, $75,000 outstdg. 

NORTHERN ILLINOIS LIGHT & TRACTION CO. Con- 
trolled by Western Rys & Lt Co, through ownership of entire 
$398,000 auth and outstdg cap stk. Bonds—Ii1st g 5s, dated 
1903, due July 1, 1923, $1,200,000 auth, 668,000 outstdg. Int 
J & Jat Am Tr Co, Boston, Trustee. 


WICHITA (KAN) RAILROAD & LIGHT CO. Controlled 
by Western Rys & Lt Co, through stk ownership. 

Cap Stock—$1,500,000 auth, $300,000 outstdg. Bonds—list g 
5s, dated 1900, due April 1, 1920, $300,000 auth and outstdg. 
Int A & O at Portland (Me) Tr Co, Trustee. Callable at 
105.—Refdg g 5s, dated 1907, due Oct 1, 1932, $1,500,000 
auth, $1,071,000 outstdg. Int A&O1 at Portland (Me) Tr Co, 
Trustee. Callable at 105 

QUINCY (ILL) RAILWAY cO. Controlled by Western 
Rys & Lt Co, through ownership of majority of $1,000,000 auth 
and outstdg cap stk. Bonds—Quincy Horse Ry & C Co Ist 
consc! g 5s, dated 1898, due Oct 1, 1918; $550,000 auth, $400,000 
outstdg. Int A & O at Portland (Me) Tr Co, Trustee. Ist ref 
5s, dated 1912, due Feb, 1932, $1,500,000 auth, $599,000 outstdg. 





ILLUMINATING & POWER SECURITIES CORP., 
BOSTON, MASS, 

INCORP. May, 1912, in Virginia. Business is to deal in 
stocks, bonds and other securities and properties of electric 
power electric lighting, gas & other public service corpora- 
tions and enterprises 

OFFICERS—M P Clough, Ch of Bd; - P Hamilton, Pres; 
S W Childs & R C Morse, V-Pres; W Pope, Treas & Sec; 
W H Nash, Asst Treas & Asst Sé 

CAPITAL STOCK—Com, $5,000,000 auth and outstdg; pref, 
$3,000,000 auth, $1,250,000 outstdg. Shares $100. Transfer 
Agent, Old Colony Trust Co, Boston, Mass. Divs on pref, 
1%% in 1912; 7% in 1913 to date. Rate 7% per annum; 
none on common. Bonds, none. 


COMPARATIVE STATISTICS. 


Earnings for year 1915. 1914. 
ONE 66060é005-nn :ennaennewenenale .-- $142,028 $127,469 
PN -c6 Sita daneecdanatoasacuas oe 41,651 39,078 
rere ee Te er eer $100,377 ~~ $88, 391 
7. fg. RPP er rere roe 87,500 87,500 
Po 5400hbdd db aden e dae se ation $12,877 $8V1 


IND. LONG DISTANCE TEL. & TEL. CO., LOUISVILLE, 
KENTUCKY, 


INCORP—In Delaware, Serves Kentucky and Indiana with 
long distance service 

OFFICERS—J D Powers, Pres: R B Crane, V Pres; S M 
Heller Sec and Treas 

CAP STOCK—Com $1,000,001 auth $551,000 outstdg. 
Shares $100 Div: 1% annually since 1914. 

BONDS—lst mtg & coll tr 5%. $1,000,000 auth, $414,400 
outstdg. Int, J, A, J &O, at Louisville, Ky; United States Tr 
Co, Trustee, Guar as to principal and interest by Louisville 
Home & Central Home Tel & Tel Co. 


INDIANA RAILWAYS & LIGHT CO. (KOKOMO, IND.). 

INCORPORATED 1912, in Indiana, as a consolidation of the 
Kokomo, Marion & Western Traction Co, Kokomo, Frankfort 
& Western Traction Co, and the Kokomo Public Utility Co. 
Operates interurban and street railway, lighting and heating 
business, 
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OFFICERS—G J Marott, Pres; L J Kirkpatrick, V-Pres & 
Gen] Atty; T C McReynolds, Secr-Treas & Genl Mgr. 


CAPITAL STOCK—Auth and outstdg com, $2,000,000; pref 
auth, $1,000,000 outstdg, $375,000, of which $100,000 has been 
exchanged for a like amount of Kokomo, Marion & Western 
Traction Co 6% pref stock previously outstdg. Preferred 
stock is non-voting, subject to call at 105. Shares $100. 


BONDS—First and ref mtge skg fd 5s, dated Dec, 1912, 
due Jan, 1943, $5,000,000 auth, of which $1,180,000 are out- 
stdg; $650,000 are reserved to retire the Kokomo, Marion & 
Western Traction bonds. Int J & J at N Y Agency, Spencer 
Trask & Co, Union Trust Co of Ind, Trustee. Redeemable on 
any interest date at 105. Sinking fund ‘of 1% begins Janu- 
ary, 1917. 

KOKOMO, MARION & WESTERN TRACTION—Ist mtge 5s, 
dated 1903, due July 1933, $650,.vu outstdg. Int J & J at 
——_ Trust Co, Ind, Trustee. Subject to call at 105 and 

rest. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 
Gross ...ccsccececceese $465,719 $434,721 $407,127 $341,684 
Me Sanneannsndaceadeaacs 276,251 249,977 231,328 185,806 
Fized charges .......00. 159,222. 156,343 =142,318 106,778 
Ee ree $117,029 $94,745 $89,010 $79,028 


Earnings available for fixed charges for year 1915 were 
equal to 173%; 1914, 159%; 1913, 162%; 1912, 174%. 


INDIANAPOLIS LIGHT & HEAT CO., INDIANAPOLIS, 
ND. 

INCORPORATED Dec, 1904, in Indiana, as a consolidation 
of the Indianapolis Light & Power Co and the Marion County 
Hot Water Heating Co. Supplies electric light, power and 
heat to Indianapolis and its suburbs. Franchises expire in 
1927, 1929 and 1942. 

OFFICERS—C C Perry, Pres; T A Wynne, V-Pres and 
Treas; W C Marmon, Sec. 

CAPITAL STOCK—$2.000,000 auth & outstdg. Shares $100. 

BONDS—Consolidated mtg 35-year gold 5s dated Apr, 1905, 
due 1940; $5,000,000 auth, $3,132,000 outstdg. Int A & O at 
American Trust Co, Boston, Trustee. Callable on and after 
Apr 1, 1925, at 102 and int. First mtge s f gold 6s dated 
July 1892 due 1922, $400,000 auth, $265,000 outstdg. Int J & 
J at American Trust Co, Boston, Mass, Trustee. Subject to 
call and redemption at 102 and accrued interest. 


CAMPARATIVE STATISTICS. 





Year Dee 51, 1914. 1913. 1912. 1911. 
RGN sacthasneeci $1,409,140 $1,371,593 $1,201,536 $1,089,754 
Oper expenses ... 821,012 731,451 76 598,771 
OR ce ieee $588,128 $640,142 $549,260 $490,982 
Bont interest..... 172,640 167,450 124,080 124,580 
Surplus ........ $415,487 $472,691 “$425,220 $366,402 


Earnings applicable to bond interest in 1914 were equal to 
340% ; 1918, 3820 ; 1912, 462% ; 1911, 394%. 

Later statistics not available at time of going to press on 
April 29. 


INDIANAPOLIS & LOUISVILLE TRACTION RY. CO., 
SCOTTSBURG, IND, 


INCORP March, 1912, in Indiana as a reorganization of 
the Indianapolis & Louisville Traction Co. 


OFFICERS—J E Greeley, Pres; Mark Storen, V-Pres; 
—_ C. Chaplin, Treas; Nathen G Eyster, Secy, Pittsburgh, 
a. 


CAP STOCK—Com $600,000 auth, $596,200 outstdg: pref, 
$600,000 auth, $576,750 outstde. Shares $100. Transfer 
Agent, Colonial Trust Co, Pitts, Pa. Registrar, Fidelity 
Title & Trust Co, Pittsburgh, Pa. 

BONDS—Ist mtge 5% gold bonds, $900,000 auth, $848,800 
outstdg: dated Apr, 1912, due Apr, 1942. Int A & O at Co- 
lonial Trust Co, Pittsburgh, Pa, Trustee. 


INDIANAPOLIS (IND.) WATER CO. 


INCORP tn Indiana, 1881. Franchise extends to 1958. Sup- 
plies water to Indianapolis and suburbs. 

OFFICERS—C L Kirk, Pres & Genl Mgr; C H Hurd, V- 
Pres; E C Leible, Treas; F C Jordan, Sec; C C Gray, Asst 
Sec; H W Painter, Auditor. 

CAP STOCK—$5,000,000 auth and outstdg. Shares, $50. 
Trans Agt and Reg at co's office, Indianapolis. Divs—None 

BONDS—Ist and ref g 4%s; dated 1910, due July 1, 1940; 
$10,000,000 auth, $3,319,000 outstdg. Int J & J 1 at Bank- 
ers’ Tr Co, N Y, Trustee; co-trustee, Albert Baker, Indian- 
apolis; callable on any int date at 104 and accr int.—Gen 
g 5s, dated 1896, due July 1, 1926; $3,000,000 auth, $2,401,000 
outstdg. Int J & J 1 at New York (N Y) Tr Co, Trustee; 
co-trustee, Albert Baker, Indianapolis; callable at par and 
acer int. 


INTERBOROUGH CONSOLIDATED CORP. 
(Successor of Interborough-Metropolitan Co.) 


INCORP—June 2, 1915, as cons of Inter-Met and Finance 
& Holding Corp and acquired the stocks of the former by 
exchange of its own shares, share for share; is a holding 
company, and controls through stock ownership Interborough 
Rapid Transit Co., operating subways in boroughs of Man- 
hattan, Brooklyn and The Bronx and elevated system in 
Manhattan and the Bronx, and New York Railways Co., 
operating street railways in Manhattan. 

OFFICERS—August Belmont, Ch of Bd; T P Shonts, 
Pres; H M Fisher, Sec and Asst Treas; J H Campbell, Treas 
and Asst Sec. 

CAP STOCK—932,626 shares without par value auth, and 
outstdg; $45,740.500 6% non-cum pfd auth and outstdg. 
Pfd hares S100 Transfer office, 165 Broadway, N 4 
Registrar, Guaranty Trust Co, N Y. Preferred has prefer- 
ence up to par in division of assets, and if in any fisca] year 


full 60% dividend is not paid preferred stockholders may cast 
two vote per har as against one for common at next 
annual mtg Initial pfd div 144% gqtly paid July 6, 1915. 


No divs on com 

BONDS—Inter-Met coll trust g 4%s, dated April 1, 1906, 
due April 1, 1956, $70,000,000 auth, $67,825,000 outstdg. Int 
A & O at company office, 165 Broadway, New York City. 
Trustee, Empire Trust Co., New York City. Capital stock of 
Interborough Rapid Transit Co cannot be increased while 
these bonds are outstanding, unless the new stock to be 
issued is turned over to trustee of the bonds. 


NOTES—10-year 6% coll g, dated Jan 1, 1915, due Jan 
\, 1925, $2,500,000 outstdg; s f provides for redemption of 
3300,000 face value thereof annually. 


Income account June 1, 1915, to Dec 31,,/1915: Surplus 
balance June 1, $2,084,473; dividends, interest and profits oa 
securities sold, $4,444,828; total, $6,529,302, less interest 
and sinking fund deductions, $2,436,890; surplus for divs, 
$4,002,412; less three qtly payments of 14% (2 in 1915 and 
1 in 1916) $2,058,322, and $200,000 appropriation for Be- 
aa of 10-year notes, leaving surplus balance of $},- 


Interborough Rapid Transit Co. 


(Controlled by Interborough Cons Corp which owns $33,- 
912,800 of its $35,000,000 capital stock.) 

INCORP. in 1902 in N. Y., and in 1904 commenced oper- 
ating the municipal subway in N. Y. City. Operates 203.31 
miles of track of subway system. In 1903 leased the Man- 
hattan Ry. Co. (Elevated) for 999 years from 1875; see that 
company. Miles of track operated, Subway, 85.31; Manhat- 
tan Ry., 118, total, 203.31. 

OFFICERS.—Theo. P. Shonts, Pres.; Frank Hedley, V.- 
Pres.; David W. Ross, 2d V.-Pres.; H. M. Fisher, Sec.; Jas. 
H. Campbell, Treas. 

CAP STOCK, $35,000,000 auth, all outstdg. Shares $100. 
Divs, 1904, 2% ; 1905, 8% %; 1906, 84%; 1907 to July, 1911, 
2%% quar an; 1912, 10% and 5% extra; 1913, 12%; 1914, 
10% and 5% extra; 1915, 10% and 10% extra; payable quar 
i, 4,340 1. 

BONDS—First & ref g 5s dated Jan 1, 1913, due 1966, $160,- 
957,000 auth, $148,658,000 outstdg. Int J & J 1 at Guar Trust 
Co, N Y, Trustee. Callable at 110 & int. 


COMPARATIVE STATISTICS. 

These figures include both Subway Division and Manhattan 
Ry. Division and rental on Manh. Div. is included in “Chgs., 
Rentls., itc.” 

Yrs June 30, 1915. 1914. 1913. 1912. 
Gross erngs. .$33,433,742 $33,515,395 $32,497,870 $31,246,592 
Net erngs.... 20,492,428 20,613,342 19,237,127 18,198,590 
Total inc .... 21,116,059 21,226,194 19,724,617 
Chgs, rts, ete 13,047,575 13,201,614 13,187,549 12,980,023 


Bal for div.. $8,068,484 $8,024,580 $6,537,068 $6,523,767 


19,503,790 








Dee sacaus .. 7,000,000 5,250,000 4,200,000 *5,250,000 
Surplus ..... $1,068,484 $2,774,580 $2,337,068 $1,273,767 


jal for charges, etc., amounted to 161% in 1915; 160% in 
1914; 149% in 1913; 152% in 1912; 141% in 1911. 

MANHATTAN RY., Iacerp., N. Y., 1875. Leased to Interb. 
Rap. Transit Co. for 998 years at rental of 7% guaranteed 
divs. on stock above operating expenses and charges.. Officers. 
—George J. Gould, Pres.; Alfred Skitt, V-Pres.; D. W. Mce- 
Williams, Sec. & Treas. Cap. Stock, $60,000,000 auth., all 
outstdg. Trans. Agt., at Co.’s office; Registrar, The Bankers 
Tr. Co., N. Y. Divs., various rates were paid from 1884 to 
1903. Since 1903 to date, 7% payable quar. J., A., J. & O. 1. 
Bonds.—N. Y. Elev. deb. 5s, due Mar. 1, 1916, $1,000,000 
auth. and outstdg. Int. M. & N. 1 at Bankers Tr. Co., N. Y. 
——Manh. Ry. consol (now ist) mtg. g. 4s, dated Apr., 1890, 
due Apr. 1, 1990, $39,762,000 outstdg.; more may be issued 
for new lines; $11,712,000 are tax-exempt. Int. A. & O. 1 
at Bankers’ Tr. Co., N. Y. Central Tr. Co., N. Y., Trustee 
Earnings are included in above figures for Interb. Rap. Trans. 
Co. 

N. Y. & QUEENS Co. Controlled by Interborough Rap. 
Transit Co. through ownership of $3,204,800 of the $3,235,000 
outstdg stock ($5,000,000 auth.). Bonds.—1lst mtg. Steinway 
Ry. 6%, dated July 1, 1892, due July 1, 1922, $1,500,000 auth. 
and outstdg. Int. J. & J. at Guaranty Tr. Co., N. Y., 
Trustee.——Newtown Ry. Ist mtg. 5s, due Dec. 1, 24, 
$150,000. Int. J. & D. at N. Y. Trust Co., Trustee.——Flushing 
& Col. Pt. El. Ry. Ist 5s, due Apr. 1, 1925, $50,000 auth. and 
outstdg. Int. J. & D. 1 at N. Y. Tr. Co., Trustee.——N. Y. & 
Queens Co. 1st consol. mtg. g. 5% (reduced to 4%), due June 
29, 1946, $3,000,000 auth., $1,300,000 outstdg. Int. A. & O. 1 
at Queens Co. branch of Corn Exch. Bank; Bankers Tr. Co., 
N. Y., Trustee.—Ist & refdg. mtg. 4s, dated 1906, due Nov. 
1, 1936, $10,000,000 auth., $2,042,327 deposited with Interb. 
R. T. Co. as collat for loans; none issued. Int. M. & M. at 
Windsod Tr. Co., N. Y., Trustee. 

LONG ISLAND ELEC. RY.—Controlled jointly by Inter- 
borough Rap. Co. and the Long Island Consol. Elec. Cos., 
each owning one-half the $600,000 auth and outstdg. stock. 
Bonds.—lst g. 5s, dated 1895, due June ft, 1925; $600,000 auth. 
and outstdg. Int. J. & D. 1 at Ham. Tr. Co., Bklyn, Trustee. 


NEW YORK & LONG ISLAND TRACTION CO.—Controlled 
jointly by the Interborough Rap. Transit Co. 2nd Long Island 
Consol. Elec. Cos. Cap. Stock.—Com., $750,000 auth. and out- 
stdg.; pref. 5% cum., $250,000 auth. and outstdg. No divs. 
yet. Bonds.—ist g. 4%s, dated 1902, due Nov. 1, 1942; $1,- 
000,000 auth. and outstdg. Imt. M. & N. 1 at Citizens Sav. & 
Tr. Co., Cleveland, Trustee, er Ist Nat. Bk., N. Y. Callable 
at 107. 


New York Railways Co. 


(Controlled by Interborough Cons. Corp., which owns $15,- 
276,500 of its $17,500,000 capital stock.) 


INCORPORATED Dec. 1911. in New York. successor at 
midnight on Dec 31, 1911, to the properties of the Metropol- 
itan St Ry Co, sold under foreclosure on Dec 29, 1911. The 
New York Rys Co acquired the following securities under 
the foreclosure sale: $300,000 Metropolitan Crosstown Ry 5% 
bonds, $1,000,000 Broadway Surface R R Co 2d mtge 5s, $350,- 
000 RI Est Mtges, $1,500,000 1st mtge 5s and $1,400,000 cap- 
ital stock of B'way & Seventh Ave R R Co, $200,000 Twenty- 
third St Ry 1st mtge 6s, $150,000 Twenty-third St Ry 6% 
debentures, $200,000 ist mtge 6s and $400,000 cap stk of 
Forty-second and Grand St Ferry R R, $990,000 cap stk 
Thirty-fourth St Crosstown R R and §3,000,000 cap stk Ft 
George & Eleventh Ave R R. Controls through stock owner- 
ship, Broadway & Seventh Ave R R, Thirty-fourth St Cross- 
town Ry Co, Forty-second St and Grand St Ferry Ry Co, 
Ft George & Eleventh Ave R R and the One Hundred and 
Forty-fifth St Ry. Total mileage all tracks operated, 164.91 
miles. Most franchises are perpetual. 

OFFICERS—T P Shonts, Pres; F Hedley, V-Pres & Genl 
Mgr; D W Ross, V-Pres; H M Fisher, Secr; J H Campbell 
Treas. 

CAPITAL STOCK—Auth, $17,500,000; outstdg, 17,495,060. 
Shares $100. Transfer Agt, C E Warren, 165 Broadway, N Y 
Registrar, Guaranty Trust Co, N Y 

BONDS—Real estate and ref mtge gold 4s, dated Jan, 191° 
due Jan, 1942, $18,069,947 outstdg. Int J & J Guaranty Trust 
Co, N Y, Trustee. Subject to call at 105 and iat on Jan 1, 
1816, or any interest day thereafter. Adjustment imeeme gold 
Ss, dated Jan, 1912, due Jan, 1942, auth $38,000,000, outstde 
$30,626,977. Int A & O Farmers’ Loan & Trust Co, N Y 
Trustee. Subject to call as a whole only at any time upor 
90 days’ notice at par and interest. Lexington Ave & Pe 





April 29, 1916 





April 29, 1916 
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vonia Ferry R R iat gold Ss. dated 1893, due 1993, $5,000,000 
outstdg. Int M & S at Treasurer's office, 165 Bway, N Y Cen- 
tral Trust Co, N Y, Trustee. Columbus & 9th Ave R R ist 
mtge 5s, dated 1893, due 1993, $3,000,000 outstdg. Iat M&S 
at Treasurer's office, 165 Bway, N Y Cent Tr Co, N Y, Trus- 
tee. South Ferry R R Ist 5s, dated 1889, due 1919, $350,000 
outstdg. Int A & O at Central Trust Co, N Y. Broadway Sur- 
face R R Ist 5s, dated 1884, due July, 1924, $1,500,000 out- 
stdg. Int J & J at Central Trust Co, N Y. W H Hays Trus- 
tee. Real estate 444% mtge to Mutual Life Ins Co, $950,000. 
Underlying bonds (all owned by N Y Rys Co), $300,000. 
Metropolitan Crosstown Ry 2d mtge 5s, $500,000. Metropol- 
itan Crosstown Ist g 5s, $600,000. 


COMPARATIVE STATISTICS. 


Year June 30, 1915. 1914. 1913. 
WE i 5 io ca ea Becaaias $13,399,767 $13,860,837 $14,065,158 
Net after taxes........... 3,805,476 4,008,758 4,119,302 
Other income ............ 527,242 434,200 410,029 


Total income $4,442,959 $4,529,331 











Be GENES. 5s vc cccceccacas 3,326,347 3,347,393 
TED iA itd. Sika eee eh $961,444 $1,184,034 $1,236,265 
Int on adj inc bds ....... 961,380 1,112,678 1,190,164 
RDS waitecanseceane ee $64 $71,356 $46,101 


*Includes surplus of $61,279 for 1914, $67,427 for 1913 and 

$54,326 for 1912. 
Total income in 191 
1 


available for interest charges was 
equal to 126%; 1914, 5 


5 
33% ; 1913, 135%. 


Companies Leased to the New York Railways Co. 

BLEECKER ST & FULTON FERRY R R—Rental is interest 
on bonds and 1%% yearly on stock, also taxes. Capital Stock 
—Auth and outstdg, $900,000. Divs of 1%% per annum are 
paid J & J. Registrar, Metropolitan Trust Co, N Y; Bonds— 
1st gold 4s, dated 1900, due Jan, 1950, $700,000 outstdg. Ind 
J & J Guaranty Trust Co. 

BROADWAY & SEVENTH AVE R R—Rental—Interest on 
bonds and 10% on $2,100,000 stock, of which N Y Railways 
Co owns $1,400,000. Capital Stock—Auth and outstdg, $2,100,- 
000. Divs of 10% are being paid quar Jan. Bonds—\ist mtge 
5s, dated 1893, due Dec, 1943, auth $12,500,000, outstdg $8,- 
150,000. Int J & D at Guaranty Trust Co, N Y, Trustee. 
Prin and int guar by N Y Rys Co. $1,500,000 Ist mtge 5s, 
due 1904, held by N Y Rys Co, $500,000 1st consol 5s outstdg. 

CENTRAL CROSSTOWN R R—Operated by the N Y Rail- 
ways Co, under temporary arrangement made. Leased the 
Christopher & Tenth St R R. Capital Stock—Auth and out- 
stdg, $600,000. Bonds—Iist mtge 6s, dated 1882. due Nov, 
1922, $250,000 outstdg. $2,473,400 1st Cons 4%, due May l, 
1952. Also $637,408 6% notes. Int. M & N Guaranty Trust 
Co, N Y. 

CHRISTOPHER & TENTH ST R R—tLeased to Central 
Crosstown R R at an annual rental of 8% on stock and 
interest on the bonds Capital Stock—Auth and outstdg, 
$60,000. Divs 8% per annum are being paid quar. Bonds— 
Ist mtge 4s, due Oct, 1918, $210,000 outstdg. Int A & O at 
Guaranty Trust Co, N Y. 

EIGHTH AVE R R—Capital Stock—Auth and outstdg, 
$1,000,000. Divs paid 1905-1907, 16%; 1908, 138%; 1909, 
14%; 1910, 4%; 1911-1912, 16%. Zonds—$750,000 6% certif 
of indebtedness, dated Jan, 1884, due Feb, 1914, extended to 
Feb, 1919. Subject to call at par on any interest date. 

FT GEORGE & ELEVENTH AVE R R—Capital Stock, 
$3,000,000, all owned by the N Y Railways Co. 

FORTY-SECOND AND GRAND ST FERRY RAILROAD CO 
—Capital Stock, $748,000, of which $400,000 is owned by the 
N Y Rys Co. Bonds—lst mtge 6s, due 1909, formerly de- 
posited under Metropolitan St Ry ref mtge, have been can- 
celed. 

NINTH AVE R R—Leased for 90 years from March, 1892, 
to Metropolitan St Ry, now N Y Railways Co. Capital Stock 
—Outstdg, $800,000. 

SIXTH AVE R R—Leased to Metropolitan St Ry, now N Y 
Railways Co, from 1892 for 800 years. Capital Stock, $2,- 





THIRTY-FOURTH ST CROSSTOWN—Capital Stock, $1,- 
000,000 outstdg. of which all is owned hv the N Y Rail- 
ways Co. Bonds—Ilst mtge 5s, due Apr, 1996, $1,000,000 out- 
stdg. Prin and int guar by N Y Rys Co, Central Trust Co, 
N Y, Trustee. 

TWENTY-THIRD ST RY—Capital Stock, $600,000 outstdg. 
Bonds—The New York Railways Co owns all $150,000 de- 
bentures, due 1906, and $200,000 of the $250,000 Ist mtge 6s, 
due 1909, remaining $50,000 being held by the Met St Ry, 
— Imp & ref mtge 5% bonds, $1,500,000 outstdg, due 
1962, 


INTERMOUNTAIN RAILWAY & LIGHT CO., 
Colorado Springs, Colorado, 


INCORP, 1912, in Colorado. Consolidation of the Lamar 
Electric & Heating Co, Laramie Elec Co, Los Animas Elec Co. 
Serves Lamar and Las Animas, Colo, Holdrege, Crawford, 
Chadron, Scotts Bluffgering, Weber and Laramie, Wyo, with 
light and power, steam heating and ice. Franchises expire 
1925 to 1956. 

OFFICERS—E C Van Diest, Pres; R L Holland, V Pres; 
T L Wilkinson, Sec; A H Hunt, Treas. 

CAP STOCK—Com, $1,000,000 auth, $478,000 outstdg; pref, 
$1,000,000 auth, $105,000 outstdg. Shares $100. Transfer Agt 
and Registrar, sec of Co, Colorado. Div: 14%, quar, on the 
pref, since 1912 Com, 1% in 1915. 

BONDS—Ist mtge 6%, $2,000,000 auth, $457,000 outstdg. 
Dated Aug 1, 1912; due Aug 1, 1942. Int, F & A 1, at Guar- 





anty Tr Co N Y Colorado Title & Trust Co, Colorado 
Springs, Colo, Trustee Callable at 102%. S f requirements 


are 2% of mt outstanding bonds 1917 to 19 ; next 5 yrs 
3%, next 5 yrs 4%, next 5 yrs 5% and next 5 yrs 6%. 





COMPARATIVE STATISTICS 





Year ending Dec 31, 1915. 1914. 
CN MOE iu nsig saicdah 4b dnieueeeemnnton $164,662 $124,183 
ee ee err ee 62,273 45,977 
Interest on bonds......... Ne re Oe ee 25,826 18,407 
Se Se > rae ac de dads Seesesumenegaoem sin 3,946 3,582 
Balance for stock..... errr er ee Terre $23,986 
ee NE k-ecenwesdna ek6n0saneesenscantaen 9,779 6,105 
DE nb. c a dd04) ca ok needa ee eee $23,712 $17,881 


Net earnings available for interest charges in 1915 were 
equal to 241%; 1914, 244%. 








INTERNATIONAL WATER CO., EL PASO, TEX. 

FRANCHISES expire 1937. Officers—Tom Lea, Pres; J P 
O’Connor, V-Pres; H P Jackson, Sec-Treas. 

CAP STOCK—$1,000,000 auth, $705,374 outstdg. Shares $100. 
Trans Agt @ Registrar, C E Kelly. Divs, rae ot “om 


BONDS.—lst s f 5s, dated 1906, due Mar, 1931; $1,000,000 
auth, $477,000 outstdg. Int at Harris Tr & Sav Bk, Chicago, 
Trustee. Callable at 105 and int; s f provision. 


COMPARATIVE STATISTICS. 





1915. 1914. 1913. 1913. 
POR ECET ETRE TTTee $207,697 $219,504 $177,652 
Oper exp & taxes....... 137,591 143,436 123,081 98,191 
Sinking fund ...... me 9,540 9,540 9,540 9,540 
mOs S00 BBs kis cccsccace eee $44,721 $86,883 $69,921 
BE. GRRPRNB. oi ccc vccvics 23,850 26,730 32,53 20,850 
Bal for GheGk oi. cvcsacas $50,039 $27,991 $54,344 $40,071 


Earnings applicable to int charges after s f deductions, for 
year 1915 were equal to 308%; 1914, 167%; 1913, 267%; 
1912, 234% ; 1911, 221%. 

NOTE.—Through purchase, in 1910, by City of El Paso, 
of all the rights, properties and franchises of International 
Water Co, City assumed the bonded indebtedness, Deed of 
Trust provision for annual deposit of 2% with trustee for 
sinking fund. On account of bonded indebtedness and deed 
of trust obligations the company still retains its corporate 
existence under laws of West Virginia, while water company 
is owned outright by City of El Paso, and an independent 
system of accounting is maintained, the net income is appli- 
cable to improvements of the water plant, and no part of 
same may be diverted for any other purpose by the city. 


INTERSTATE ELECTRIC CORPORATION, 


: INCORP.—In Virginia. Controls electric, water, gas and 
ice companies in Kansas, Missouri, Texas and Pennsylvania. 

OFFICERS—William Howard Hoople, Pres; W C Harty, V 
Pres; M B Webster, V Pres; A E Fitkin, V Pres; Robert W 
Davidson, Sec; W C Harty, Treas. 

CAP STOCK—Com, $1,000,000 auth and outstdg; pref, $1,- 
000,000 auth, $500,000 outstdg. Shares $100. Transfer Agt, 
Guaranty Tr Co, N Y. Registrar, N Y Tr Co, N Y. Div: 7% 
on pref. 

BONDS—lIst lien g 6% coll s k, $2,000,000 auth, $1,141,000 
outstdg. Dated Mar 1, 1913, due Mar 1, 1933. Int, M & 8S, 
at Equitable Tr Co, N Y, and Ist Tr & Sav Bk, Chicago, III. 
Equitable Tr Co, Trustee. Callable as a whole at 102 after 
Mar, 1916. S f requirements are 1%, 1917-20; 114%, 1921-25; 
2%, 1926-29; 3%, 1930-33 “ 





Gross earnings for year ended Dec 31, 1915, amounted to 
$376,370; total expenss $227,171; balance for interest, $149,- 
199; interest charge $51,214; other interest $45,237. Sur- 
plus, $52,657. Net rnings available for interest charges in 
1915 were equal to 331° 


INTERSTATE PUBLIC SERV ICE co. 
INDIANAPOLIS, IND. 





_IN ORP in Indiana Is engaged in supplying gas, electric 
light, power, heat, water, and ice to 19 communities through- 
out tLe state Company's various f chises generally extend 
for a long period of time and in cases are perpetual. 
Operates under long term lease, the Indianapolis, Columbus & 
Southern Traction Co Controls through stock ownership, the 
Franklin Water, Light & Power Co, and the Central Indiana 


Lighting Co. 

OFFICERS—C P Wilson, Pres; G H Voigt, V Pres; I E 
Guthrie, Sec and Treas. 

CAP STOCK—Com, $3,000,000 auth, $2,000,000 outstdg; Ist 
pref, $3,000,000 auth, $2,020,000 outstdg, 2nd pref, $2,000,000 
auth, $1,350,000 outstdg. Shares, $100. 

BONDS—Ist and ref 5s, dated April, 1913, due April, 1943; 
$2,727,000 outstdg. Int A & O at Union Tr Co, Indianapolis, 
ind, Trustee. Underlying liens in the hands of the public, 
$893,900. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 
SING: ik uw eda ok nw Geld ee ae $1,136,973 $1,117,453 
ee, OO: ct daeaanes ; a a 454,275 28,472 
Ev asiancas-s Se ae Sea Me are 
2 sree rrr Sere errr TS a lt $428,472 
BO. DONOR. 6.5666 ak iciene Ria ~o- 201,189 340,840 
NS rs ecient dane aaleaass eoawi $99,061 $87,632 


Earnings applicable for int charges were equal to 128% in 


1915 and 126% in 1914. 


Indianapolis, Columbus & So, Traction Co., 
Columbas, Ind. 

INCORPORATED in Indiana in 1895 as the Indianapolis, 
Greenwood & Franklin R. R Name changed as above in 
Jan., 1903. In Dec., 1912, was leased for 999 years to the 
Interstate Public Service Co. FRANCHISES—Operates prin- 
cipally over private right of way. Franchises expire between 
1949 and 1956. 

OFFICERS.—Wm. G. Irwin, Pres.; L. I. Sweeney, Vice- 
Pres.; Hugh Th. Miller, Sec.-Treas 

CAP STOCK—$1,810,000 auth and outstdg. Shares $100. 
Transfer Agent and Registrar, Sec of Company. 

BONDS.—Ist g. 5s, dated 1903, due Feb. 1, 1923, $1,000,000 
auth., $932,000 outstdg Int. F. & A. 1 at Trust Co. of North 
America, Philadelphia, Trustee. Not callable. 


INTER-URBAN RAILWAY CO., DES MOINES, IA. 

INCORPORATED in fowa. Connects Des Moines, Colfax, 
Perry and Woodward In March, 191i, Mr. N. W. Harris, of 
Chicago, acquired practically all the stock mot previously 
owned. 

OFFICERS—E G Schmidt, Pres; F M Harris, Treas; O H 
Bernd, Sec. 

CAPITAL STOCK, $1,200,000 auth, $1,160,000 outst¢g. 
Shares $160. 

BONDS—ist mtg 5s. dated April 1, 1901, due April 1, 1921, 
$1,200,000 auth, $1,160,000 outstdg ($16,000 in sinking fund) 
Imt. A. & O. at Harris, Forbes & Co., New York, and Harris 
Tr. & Gav. Bank, Chicago. Continental & Cemmercial Sav. 
Bk., Chleago, Trustee. Guaranteed priacipal and interest by 
the Des Meines (la.) City Ry. Callable at 105 and int.: 
sinking fund provision——Deb 6s, dated Jan 1914, due 
1923, $250,000 outstdg. Int J & J at Harris Trust & 
Savings Bk, Chicago, Il. 
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THE 
COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 
GORE cacatnecncinanees $341,332 $340,604 $331,264 $299,818 
Net after taxes ........ 91,599 90,867 95,827 84,300 
Bond interest ......... 58,000 58.000 58,000 58,000 
Other interest ......... 23,156 18,653 Bae.  seneee 
Surplus ............--. $10,443 $14,214 $29,658 26,300 
EARNINGS available for the payment of interest char~es, 
for the year Dee 31, 1915, were equal to 156%; 1914, 156%; 


1913, 165% ; 1912, 145% ; 1911, 155%. 


IOWA RAILWAY & LIGHT CO, CEDAR RAPIDS, IA. 

INCORP 1912, as a reorganization of the Cedar Rapids and 
Iowa City Ry & Let Co, and operates several public utilities 
properties. 

OFFICERS—W G Dows, Pres & Genl Mgr; I B Smith, V- 
Pres & Treas; J A Reed, V-Pres; C S Woodward, Secr. 

CAPITAL STK—Com, $3,000,000 auth, $1,700,000 outstdg. 
ase 7% cum, $3,000,000 auth, $1,821,048 outstdg. Shares, 

100. 

BONDS—lIst & ref mtge 5s, dated 1912, due Sept, 1932, 
$10,000,000 auth, $4,527,000 outstdg. Int M & S at Harris 
Trust & Sav Bk, Chicago, Trustee. Subject to call on any 
int date after Sept, 1915, at 103 and int. Sink fd 1% March, 
1916; 1921, 1922-1926, 2%; 1927-1931, 3%. Cedar Rapids & 
Iowa City Ry & Lt Ist mtge 5s, dated 1903, due June, 1923, 
$2,000,000 auth, $213,000 outstdg. Int J & D at Harris Trust 
& Sav Bk, Chicago. Illinois Tr & Sav Bk, Chicago Co, 
Trustee. Subject to call after June, 1913, at 107% and int. 
Sink fund provision. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1915. 1914. 1913. 
OD cicnnrcwhguccdedeeaneae $1,382,908 $1 eer $1,011,273 
Net after taxes, etc......... 56D. 820 476.2 421,062 
a REE ee re re 258,247 240, it 2 192,760 
CO eee $307 578 235,78 $228,302 


Net earnings applicable to interest ehasaes . 1915 were 
equal to 219%; 1914, 228%; 1913, 218%. 


IROQUOIS NATURAL GAS CO., BUFFALO, N. Y. 
(Successor to Buffalo Natural Gas Fuel Co.) 
INCORPORATED 1911 in New York. OFFICERS—B C 
Oliphant, Pres.; Lyman M Bass, V-Pres.; W M _ Cusack, 
Treas; H S Norris, Sec. CAP STOCK—$10,000,000 auth, 
$8,032,500 outstdg. Shares $100. 


JACKSONVILLE (FLA.) GAS CO. 

INCORP, 1874, in Fla. Supplies gas te Jacksonville, Fia, 
under a perpetual franchise, 

OFFICERS.—K L Ames, Pres & Treas; H B Boyt V-Pres 
& Gen Mer; G H Whitelaw, Secy. 

CAP STOOK—Com, $3,000,000 auth, $1,500,000 outstdg; Pref 
7% cum from Jan, 1911; $1,500,000 auth, $250,000 outstdg. 
Shares $100. 

Bonds.—1st s f gold 5s, due June 1, 1942, $6,000,000 auth, 
$1,760,000 outstdg. Int J & D at Central Trust Co, Chicago, 
Trustee. Subject to call at 105———Debenture gold 6s, due 
Dec 1, 1922; $1, 200,000 auth, $880,000 outstdg. Int M, J, 

D at Central Trust Co, Chicago, Trustee. Subject to call 





at 101. 
COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings ........ $332,474 $306,920 $282,568 $225,755 
MEE cocccsesesncecosses 169,917 149,402 144,015 119,179 
PES ctccccceceennces 133,693 118,176 63,416 72,510 
re ee $36.224 $31,226 $80,599 $46,668 


Net available interest was 127% in 1914; 126% in 1913; 
27% in 1912; 164% in 1911. 

Later statistics not available at time of going to press on 
April 29. 


JACKSONVILLE (FLA.) TRACTION CO. 

INCORP. in Mass. 1911. Successor to the Jacksonville 
Elec. Ce. Does the entire electric railway business of Jack- 
sonville. Franchise expires 1932 

OFFICERS—G J Baldwin, Pres; C F Wallace, H H Hunt 
= G L Weymouth, V-Pres; A K Todd, Sec; H B Sawyer, 

reas. 

CAP STOCK—Com, $1,500,000 auth, $1,000,000 outstdg ; Pref 
6% cum, $1,000,000 auth $500,000 outstdg. Shares, $100. Pref 
as to divs, and assets. Trans agts, Stone & Webster, Boston; 
Registrar, Am Tr Co, Boston. Divs were paid on com at 
the rate of 7% per an, 134% each F, M, A & N 1 to end of 
1914, none 1915; on Pref 6% ® per an, 144% each F, M, A 
& N 1 to end of 1914; 4%% in 1915. Com ox on Jackson- 
ville Elec were paid 1905, 5% ; 1906-9, incl, ; 1910, 64%. 

BONDS.—Ist consol. g. 5s, dated 1911, due a 1. 1981- &5.- 
000,000 auth, $850,000 outstdg. Int M & S 1 at State St Tr 
Co., Boston, Trustee Callable at 105 and int.;: « f.. 1% per 
ann. of bonds certified. $1,245,000 reserved to retire the Jack. 
Elec. 1st 5s, which follow: 

Jacksonville Elec. Co. 1st g. 5s, dated 1902, due May 1, #27; 
$1, 000 auth., $1,245,000 outstdg. Int. M. & N. ‘ 
Tr. Coe.. Boston. Trustee. Callable at 105: imp. fd. 1% of 
bonds outstdg. 2 yr notes, due Mar 1, 1917: auth, $1,000,000, 
outstdg $750,000. Int pay M, S 1 at State Street Tr Co, Trus- 
tee, Boston. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914 1913. 1912. 
Gross .............+.-.$611,568 $715,254 $679,621 $562,537 
Net after taxes ....... 182,729 247,199 241,032 184,025 
i GE seek wentcencwn 165,447 140,191 131, 267 106,519 
ee 12,450 12,450 12,450 12,466 
LE ee A $4,832 $94,558 $97,315 $65,089 
eer rere 22.500 30,000 30,000 29,919 
Ct GD seneneesaseas. -shnend 7 7086, 500 7% 56, 000 7% 56,000 
ED, kd sauna siseces D$17 668 “D$1,942 $11,315 D$20,87y 


D—Deficit. 

Earnings available for interest and impr fund for year 
Dec 31, 1915, were equal to 101%; 1914, 161%; 1913, 167%; 
1912, 154%; net over int, taxes and impr fd in 1911 was 
equal to 187%. 


JERSEY CENTRAL TRACTION CO., KEYPORT, N, J. 
INCORP. in New Jersey, 1891. Name changed to above in 


1901. Nearly all of the line is over private right of way. 


Company controls the Middlesex & Monmouth Elec Let, Heat 
& Power Co, of which it owns 462 shares out of the total 
of 500 shares of capital stock, par $100, and all the bonds 
($100,000), both of which are deposited with trustee of the 
Jersey Central Traction Co.’s bonds as additional security 
under the mortgage. 

OFFICERS—W W Laird, Pres; T W Wilson, G Mer; F § 
Whitten, Sec and Treas. 


CAP STOCK—$1,500,000 auth and outstdg. 
DIVS—None. 


BONDS.—Ist g. 5s, dated 1901, due Nov. 1, 1981; $750,000 
auth and cuaneie, Int M & N11 at Colonial Tr Co, Phila, 
Trustee.—Gen’l and ref g 5s, dated 1904, due Dec 1, 1954; 
$1,270,000 auth and outstdg. Int J & D 1 at Fiuelity Tr Co, 
Newark, N J, Trustee; callable at 105 and int. 


COMPARATIVE EE eTaneses. 


Shares, $100. 





Year ended Dec. 31, 1914. 913 1912. 1911. 

Gross earnings .. $: 310, 167 $: 302. 750 $281,705 $270,975 
eee *166,270 142,381 122,513 114,190 
Int Chgs & Taxes 91,882 90.644 87,474 81,173 
Surplus ........ $74,388 $52,736 $35,039 $33,002 


*Includes $49,200 dividends received. 

Later statistics not available at time of going to press 
(April 29). 

Net earnings available for payt. of int. chges. and taxes for 
year ended Dec. 31, 1914, 180%; 1913, 158%; 1912, 140%; 
1911, 141%; 1910, 114%. 


JOHNSTOWN (PA.) TELEPHONE CO. 
INCORP. 1895 in Pa. Franchise perpetual. 
OFFICERS.—Chas. Griffith, Pres.; E. D. Schade, Sec. @ 

Gen. Megr.; P. F. McAneny, Treas. 

CAP STOCK—$2,000,000 auth, $800,000 outstdg. Shares, $50. 
Trans Agt, at Johnstown, Pa. Divs, present annual rate, 
12%; in 1910. 12% and 1% extra; in 1911, 1912 and 1913, 
12% ; 1914, 12% and 4% extra out of surplus; 1915, 2% 
and 2¢% extra out of surplus. 

BONDS.—I1st 5s, dated 1903, due Aug. 1, 1923; $200,000 
auth. and outstdg. Int. F. & A. 1 at company’s office. E. D. 
Schade, Johnstown, Trustee. Callable aft. Feb. 1, 1913, at 100. 

COMPARATIVE STATISTICS. 








Year ended Dec. 31, 1915. 1914. 1913. 1912. 

GOOD cance scuan $189,9: 33 $179,813 $165,524 $151,180 
Op exp and taxes 71,603 64,792 59,124 53,688 
at for tet... ccess $118,330 $115,020 $106,400 $97,482 
| ers 10,000 10,000 10,000 10,000 
Bal for stk..... $108,330 $105,020 $96,400 $87,492 
Dive POE .ccce 96,000 87,000 84,000 75,000 
Surplus ......... $12,330 $18,020 $12,400 $12,492 


Earnings applicable to bond interest for the year 1915 
were equal to 1,183%;, 1914, 1,150; 1913, 1,064%; 1912, 
974% ; 1911, 934% 


JOPLIN & PITTSBURG RY., PITTSBURG, KAN. 

INCORP 1907 in Mo. OFFICERS—J J Heim, Pres; J W 
Ground, V-Pres; Otho C Snider, 24 V-Pres; J A Prescott, Sec 
& Treas; E S$ Bigelow Auditor, Kansas City, Mo; W «= Sat- 
terlee, Genl Mgr, Pittsburg, Kansas. 

CAP. STOCK.—Com. $5,000,000 auth., $3,300,000 outstdg; 
pref. (6% cum. after Apr. 1, 1915, and participates with com. 


above 6%) $2,000,000 auth, $853,900 outstdg. Shares, $100. 
Trans Agt, J A Prescott, Sec. Divs, none on either com or 
pref. 


pone —Ist 5s, dated = due Mar. 1, 1930; $5,000,000 
auth., 750,008 outstde. Int. M. & S. 1 at Harris Tr. & Sav. 
Bk., pe ey Trustee; Harris, th & Co.. N. Y., and E. H. 
Rollins & Sons, Boston. Callable at 103—Genl Mtg 6s, dated 
April 1, 1913, due April 1, 1920; $1,050,000 auth and outstdg. 
A & O 1 at Central Trust Co ‘of Illinois, Chicago, Trustee 
Callable at par. 


COMPARATIVE STATISTICS. 











Year ended Dec 31 1915. 1914. 1913. 
tiie 6 ic0 os soe $584,739 $445,216 $576,618 
Expenses and taxes .... 380,085 305,015 348,307 
Bal for int .......... "$204,654 $140,201 $228,311 $217,621 
Bond interest ......... 150,500 "150,500 "150,500 *152,753 
UNG i cciccutacness $54,154 D$10,299 $77,811 $64,868 


*Includes $2,252 other interest in 1912. 

Deficit in 1914 was due to decrease in earnings caused by 
a strike from July 6 to Sept. 24, during which period no 
cars were operated. 

Earnings applicable to bond int for year Dee 31, 1915, 
were ro to 136%; 1914, 93%; 1913, 151%; 1912, 142%; 
1911, 127% 


KAMINISTIQUA POW. CO. LTD., FT. WILLIAM, ONT. 

INCORPORATED under the Companies Act of Canada in 
1905. Franchise perpetual. 

OFFICERS.—H. 8. Holt, Pres.; C. R. Hosmer, V-Pres. ; 
W A Black, Managing Dir. 

CAP STOCK—$2,200,000 auth and outstdg. New stock, 
$4,000 outstdg. Shares, $100. Trans Agt at company’s 
office. Registrar, Montreal (Can) Montreal Tr Co. Divs, 
quar F, M, A& N 15. Present rate 6%. Paid 3% in 1910; 3% 
in 1911; 4% in 1912; 5% in 1913; 6% in 1914. 

BONDS.—I!st g. 5s, dated 1907, due Jan. 1, 1937, $2,000,000 
auth, $1,922,500 " outstdg. Int J & J 1 at Bk of Montreal, 
London and N. Y., and at Royal Tr. Co., Montreal, Trustee. 
Redeemable on and after Jan. 1, 1917 at 105; s.-f. provision 


COMPARATIVE STATISTICS. 








Year Oct 31, 1915. 1914. 1913. 1912. 
GNGD:  ciaccccedencdceds $341,314 $319,518 $302,741 $243,886 
ME ad0écnasdcanvanseeda 306,559 269,613 262,638 212,198 
CUAPHOS occcnsecécncses 96,124 88,280 82,598 2,402 
Bal Gor SOOO cccccsces $310,435 $181,332 $180,039 $129,796 
Dae isevancacunsseenes 131,760 120,000 100,000 80,000 
BNROS  ndcescnebesicus $78,675 $61,332 $80,039 $49,796 


Earnings available for charges for the year Oct 31, 1915, 
were equal to 318%; 1914, 305%; 1913, 317%; 1912, 260%; 
1911, 237%. 
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KANAWAH TRACTION & ELECTRIC CO., PARXERS- 
BURG, W. VA. 

INCORP—In West Virginia. Consolidation of Kanawah 
Traction & Electric Co and Parkersburg, Marietta & Inter- 
urban Ry Co. Property consists of a system of street rail- 
ways, electric light and power within the cities of Parkers- 
burg and Williamstown, W Va, Marietta and Beverly, Ohio. 
Interurban line, Parkersburg to Marietta and Marietta to 
Beverly. Interurban franchise perpetual; Parkersburg ex- 
pires 1948, and Marietta, 1921. 

OFFICERS—S D Camden, Pres; W W Mills, V Pres; W W 
Van Winkle, Sec; J N Tabb, Treas. 

CAP STOCK—Com, $1,500,000 auth, $1,100,000 outstdg; 
pref, $1,500,000 auth, $1,078,000 outstdg. Shares $25. Trans- 
fer Agt and “— tre ar, The Fidelity Tr Co, Balto, Md. Pfd 
as to assets. Div: Pref, 33 mths to Oct 1, 1915, 14%; 3 
mths Jan 1, 1916, 1%4% To. ‘Pret div cum after July, 1916, at 
1%%. Com, none. 

BONDS—Parkersburg, Marietta & Interurban Ry ist mtge 
40 yr g 5%, due 1938, $150,000 outstdg. Int, M & § 1, at 
Mercantile Tr & Dep Co, Baltimore, Md, Trustee. Marietta 
Electric Co 40 yr 6%, due 1942. Int, A & O, at Metropolitan 
Tr Co, N Y, Trustee. $150,000 outstdg. Parkersburg, Mari- 
etta & Interurban Ry cons mtge 40 yr 5%, due 1942. 
$550,000 outstdg. Int, A & O, at Citizens Natl] Bk, Parkers- 
burg, W Va. $1,100,000 auth and outstdg. 2 yr gold notes, 
5%, dated June 15, 1915, due June 15, 1917. Int, J & D, at 
Fidelity Tr Co, Baltimore, Md, Trustee. 

Gross earnings for 6 mos ended Dec 31, 1915, were $259,594 ; 
total exp, $166,022; bal for int, $93,572; int on bonds, $37,- 
224; other int, $378,000: bal for stock, $55,968; div paid, 
$32,355. Surplus, $23,613. Earnings applicable for int were 
equal to 252%. 


KANSAS CITY, CLAY COUNTY & ST. JOSEPH RY. 
CoO., KANSAS CITY, MO. 

INCORP Mar, 1911 in Missouri. Franchises expire 25 years 
to 200 years from date. 

OFFICERS—P L Saltonstall, Pres; T A Reynolds, V-Pres; 
I D Hook, Sec; J R Harrisan, gen mgr. 

CAP STOCK—$10,000,000 auth, $4,000,000 outstdg. Shares, 
$100. Transfer Agent, National City Bank, N Y. Dividends 
1914 paid 2%%; 1.425% in 1915. 

BONDS—Ist mtge g 5s, dated Sept, 1911, due Sept, 1941, 
$10,000,000 auth, $3,135,000 outstdg. Int M & S at office or 
agency of company is: N Y. Equitable Trust Co, N Y, Trus- 
tee. Callable at 105 & interest. Sink fund—1%% from Sept, 
1917, and each Sept Ist thereafter. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 
ee, ECCT OT CORO ee ta $626,342 
oe Oe eee Se 296,125 
Ee rn es Pra 2,765 2,063 
NN conch ts tr indies ches ahedile eed gice ecaae 154,781 155,043 
oc Le OnE Eee reir $137,965 $143,145 
I 3 ib Dene odk dace dare eee 55,000 115,000 
Sw. sewuesesweaso ater sckin maa $82,965 $28,145 


on available for interest charges, 187% in 1915; 192% in 


THE KANSAS CITY (MO.) HOME TELEPHONE Co. 

INCORPORATED in Missouri 1901. Operates locally in 
Kansas City, Mo., and Kansas City, Kan. Owns entire capital 
stock of Kansas City Long Dis. Tel. Co., and guarantees lat- 
ter’s bonds. prin. and int. FRANCHISE in Kansas City, Mo., 
expires in 1931; in Kansas City, Kan, in 1922. 

OFFICERS.—Theodore Gary, Pres; A F Adams, Vice-Pres; 
H L Snider, Sec & Genl Mgr; H L Gary, Treas; W J Kay- 
anagh, Aud; W C Polk, Engineer. 

CAP STOCK—$3,000,000 auth and outstdg. Shares, $100. 
Trans Agt and Registrar, H L Snider, Sec. Present annual 
rate of divs, 6%, payable 1%% quar J, A, J, O 15. In 
1905 paid 2%%; in PraoR 5%: in 1907. 5%%-+ In 190R RU: 
in 1909, 6%; in 1910, 74%%; in 1911 and 1912, 8%; in 191% 
and to date, 6%. Je | 

BONDS—lst mtg 5s, dated Jan 2, 1913, due Jan 1, 1928. 
Int. payable J. & J. 2 at Commonwealth Trust Co., St. Louis, 
Mo., Trustee; $3.000,000 authorized and eutstanding.— 
Kansas City Long Distance Telephone Co. ist mortgage 
. fs, dated Jan. 1. 190. due Tan. 1. 1925, $1,500,000 auth., 
$1,426,500 outstdg, of which $269,500 are in treasury, sinking 
fund, etc. Int J & J 1 at Commonwealth Trust Co., St. Louis, 


Mo., Trustee; callable on any int. date at 105; guaranteed 
principal and int. by Kansas City Home Telephone Co. 
COMPARATIVE STATISTICS. 
Year Dec. 31, 1915. 1914. 1913 1912. 
Gross ............$1,644,157 $1,604,112 $1,555,750 $1,477,144 
Net after taxes... 601,634 537,458 541,571 509,495 
Int & divs........ 307,257 397,965 399,224 452,265 
Bal for surp...... 204,377 239, "493 142,346 57, "228 


KANSAS CITY-WESTERN RY., LEAVENWORTH, 
KAN s. 

INCORP in 1905, as successor to Kan City-Leavenw R R. 
Leng term franchises. Cap Stock—$2,000,000 auth and out- 
stdg. Shares, $100. Bonds—lIst ref g 5s, dated 1905, due Sept 
1, 1925, $5,000,000 auth, $1,650,000 outstdg. Int at Guaranty 
Tr Co, N Y, Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 





Year June 30, 1914. 1913. 1912. 1911. 
Gross ............$302,662 $841,892 $348,900 $357,234 
Net aft taxes ..... 84.798 92'162 98147 — 126'280 
Pinel ches ....... 82°000 82’! 82500 82'500 
Surplus .......... $2,798 $9,662 $15,647 $43,780 


Amount available for payment of int for 1914 was equal 
to 105%: 1913, 111%; 1912, 118% - 1911, 153%. 

Later statistics not available at time of going to press on 
April 29. 


KENTUCKY SECURITIES CORP. 

INCORPORATED Jan, 1911, in Virginia as a holding com- 
pany. Controls through stock ownership the Kentucky Trac- 
tion & Terminal Co and the Lexington Utilities Co. 

OFFICERS—P M Chandler, Pres; J A McCarthy, Vice-Pres; 
J K Trimble, Sec & Treas. 

CAP STOCK—Com, $2,500,000; auth, $2,031,487; outstdg 
pref, 6% cum, $2,500,000 auth, $2,074,200 outstdg. Shares, 
$100. preferred is callable at par and accumulated dividends. 
Trans Agt, Real Estate Trust Co, Phila, Pa. Registrar, Guar- 








SPECIALISTS IN 


The Kansas Electric Utilities Co. 
First Mtge. 10 Year 5% Sinking Fund Gold Bonds 


Howe, Snow, Corrigan & Bertles 


INVESTMENT BANKERS 
533 Michigan Trust Building GRAND RAPIDS, MICH. 








antee Tr & Safe Deposit Co, Phila, Pa. Reg divs of 6% 
paid on pfd since 1912. 
BONDS—None. For bonds of subsidiary company see below. 


Kentucky Traction & Terminal Co. 


(Controlled by Kentucky Securities Cerp through ewnership ef 
entire outstanding steck except % share.) 

INCORPORATED May, 1911, in Kentucky as a consolidation 
of Lexington Ry Co, the Central Kentucky Traction Co and 
Bluegrass Traction Co. Franchises of Railway Co are per- 
petual except one mile in City of Winchester. 

OFFICERS—P M Chandler, Pres; F W Bacon, V-Pres & 
Gen’l Mgr; T D Murray, Sec; J W Stoll, Treas. 

CAPITAL STOCK—Auth & outstdg, $2,093,400, all except $75 
owned by Kentucky Securities Corp. 

BONDS—lIst & ref g 5s, dated May, 1911, due Feb, 1951, 
$7,500,000 auth, $2,247,000 outstdg. Int F & A Commercial 
Trust Co, Phila, Trustee. Prin & int guaranteed by Kentucky 
Securities Co. ‘Subject to call at 105 and interest —_ Feb- 
ruary, 1914.——Passenger & Belt Ry ist mtge 6s, due $15,000 
annually to April, 1916, $3,000 outstdg. ——Georgetown 
Lexington 1st mtge 5s, dated Nov, 1901, due Nov, 1921, $200,000 
auth & outstdg. Lexington Ry ist mtge 5s, dated 1899, due 
1949, $1,500,000 auth, $1,399,000 outstdg.——-Blue Grass Trac- 
tion Co Ist mtge 5s, dated 1904, due March, 1934, $500,000 auth, 
$294,000 outstdg. 





COMPARATIVE STATISTICS. 


(Combined companies, exclusive of Inter-Company charges.) 
Year June 30, 1915 1914. 912. 





Pree $811,628 $782,271 $742, 884 $689,831 
UL ee eer 407,514 401,784 871,317 289,050 
Int & sink fd.......... 237,230 245,184 225, "268 195,115 
CN 6 cer snuadanen $170,284 $156,600 $146,049 $93,934 


Total net earnings available for interest and sinking fund 
for 1915 were equal to 171%; 1914, 163%; 1913, 164%; in 
1912, 148%. 


KEYSTONE TELEPHONE CoO., PHILADELPHIA, PA. 

INCORP. in 1900 in N. J. Owns entire $2,500,000 auth. 
and outstdg. cap. stk. of Keystone Telephone Co. of Phila- 
delphia, which controls the Eastern Telephone & Telegraph 
Co. and the Camden & Atlantic Telephone Co. 

OFFICERS—N T Folwell, Pres; J C Jones, 1st V-Pres; Edw 
M Cooke, 2d V-Pres; W W pg Sec-Treas. 

CAP. STOCK.—Com., $5,000 auth. and outstdg.; Pref., 
6% cum, $5,000,000 auth, $1, 936,850 outstdg. Shares, $50. 
Trans Ast, company’s office; Registrar, Provident Life & Tr 
Co, Philadelphia. Divs, paid 83% s-a since Nov, 1913, on pfd. 
In July, 1915, and Feb, 1916, paid 2% each on ac of accum 
divs. 


BONDS.—None of parent company. 
COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912. 
Gross. ..........$1,561,754 $1,321,226 $2,265,778 $1,217,429 
Op expt, taxes, ete 690,607 651,180 640,205 609,068 
Re “$671, 147 $669,416 $625,572 $608,360 
Int & reserve.... 21,157 311,900 306,494 302,616 
Bal for stk...... aos $357,: 516 $319,077 $305,745 


Earnings of combined companies applicable to interest and 
reserve for the year Dec 31, 1915, —— equal to 209%; 1914, 
214% ; 1913, 204%; in 1912, 201; in 1911, 197% 

KEYSTONE TELEPHONE CO. OF PHILADELPHIA. 
(Controlled by Keystone Telephone Co. o* N. J. through own- 
ership of entire $2,500,000 auth. and outstdg. cap. stk.) State 
charter and Philadelphia franchise perpetual. Bonds.—lst ¢ 
5s, dated July 1, 1905, due July 1, 1935; $10.000.000 —_ 
$6,325,000 outstdg. Int J & J 1 at Columbia Tr Co, N Y, Trus- 
tee; callable at 108 and int. 

EASTERN TELEPHONE & TELEGRAPH CO., Cam 
N. J. (Controlled by Keystone Telephone Ce. of vhucdeteuie 
tbvough ownership of entire $160,000 outstdg. stk.) Bonds.— 
lst g. 58, dated Dec. 1, 1902, due Dec. 1, 1023; $250,000 
auth. and outstdg. Int. J. & D. 1 at Security Tr. Ce., Cam- 
den, N. J. 


KEY WEST (FLA.) ELECTRIC CO. (THE) 


Incorp. in N. J. 1898. Does the entire st. railway and elect. 
itg. and power business of Key West, Fla. Framchises expire 
1997. 


OFFICERS.—G. H. Baldwin, Pres.; C. F. Wallace and H. H. 
Hunt, V.-Prests.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 
CAP. STOCK.—Com., $500.000 auth. and eutetdg. Pref., 6% 
cum, $350,000 auth., $270,000 outstdg; $80,000 being held in 
trust for benefit of company; pref. as to divs. and assets. 
redeemable at 110. Shares, $100. Trans Agts, Stome & 
Webster, Boston. Registrar, State Tr Co, Boston. 
BONDS.—1st g. 5s, dated 1906, due Aug. 1, 1956; $1,000,000 
auth, $491,000 outstdg. Int F & Al at State St Tr Co, 
Boston, Trustee. Callable at 105 and int.; s. f. 1% per ann. 
of bonds outstdg. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 
PET OTe Sener eT $112,840 $1: m4 252 $142,958 
ee EN cs ead avin ene bem 30,800 597 57,383 
SE EE ee TET 24,859 of 'B72 25,111 
ee Ue” errr er 5,735 5,794 5,872 
DO Sosccaastaedcdes cuen seek $206 $14,931 $26,402 
PEO GEE cn cibbsncscdsucescdssses 4,050 16,200 16,200 
nT eee rT _D$3,844 $1,268 $10,202 


D—Deficit. 
Net earnings available for int chgs in 1915 were equal to 
124%: 1914, 183%; 1913, 228%. 
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COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 
OO. 5s cuskanasona cout $341,332 $340,604 $331,264 $299,818 
Net after taxes ........ 91,599 90,867 95,827 84,300 
Bond interest ......... 58,000 58.000 58,000 58,000 
Other interest ......... 23,156 18,653 ae -seeeous 
eee $14,214 $29,658 $26,500 


EARNINGS available for the payment of interest char~es, 
for the year Dee 31, 1915, were equal to 156%; 1914, 156%; 
1913, 165% ; 1912, 145%; 1911, 155%. 


IOWA RAILWAY & LIGHT CO, CEDAR RAPIDS, IA. 

INCORP 1912, as a reorganization of the Cedar Rapids and 
Iowa City Ry & Lgt Co, and operates several public utilities 
properties. 

OFFICERS—W G Dows, Pres & Gen] Mgr; I B Smith, V- 
Pres & Treas; J A Reed, V-Pres; C S Woodward, Secr. 
CAPITAL STK—Com, $3,000,000 auth, $1,700,000 outstdg. 
aioe 7% cum, $3,000,000 auth, $1,821,048 outstdg. Shares, 
100. 


BONDS—Ist & ref mtge 5s, dated 1912, due Sept, 1932, 
$10,000,000 auth, $4,527,000 outstdg. Int M & S at Harris 
Trust & Sav Bk, Chicago, Trustee. Subject to call on any 
imt date after Sept, 1915, at 103 and int. Sink fd 1% March, 
1916; 1921, 1922-1926, 2%; 1927-1931, 3%. Cedar Rapids & 
Iowa City Ry & Lt Ist mtge 5s, dated 1903, due June, 1923, 
$2,000,000 auth, $213,000 outstdg. Int J & D at Harris Trust 
& Sav Bk, Chicago. Illinois Tr & Sav Bk, Chicago Co, 
Trustee. Subject to call after June, 1913, at 107% and int. 
Sink fund provision. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1915. 1914. 1913. 
Grosso... 0... sees ceeeeece $1,382,908 $1,206,998 $1,011,273 
Net after taxes, etc......... 565, 820 476,274 421,062 
igs ere. adhareeamaint gt 258247 240492 192,760 
I ee $307,573 $235,782 $228,302 


Net earnings applicable to interest charges in 1915 were 
equal to 219%; 1914, 228%; 1913, 218%. 


IROQUOIS NATURAL GAS CO., BUFFALO, N. Y. 
(Successor to Buffalo Natural Gas Fuel Co.) 
INCORPORATED 1911 in New York. OFFICERS—B C 
Oliphant, Pres.; Lyman M Bass, V-Pres.; W M_ Cusack, 
Treas; H S Norris, Sec. CAP STOCK—$10,000,000 auth, 
$8,032,500 outstdg. Shares $100. 


JACKSONVILLE (FLA.) GAS CO. 

INCORP, 1874, in Fla. Supplies gas te Jacksonville, Fila, 
under a perpetual franchise, 

OFFICERS.—K L Ames, Pres & Treas; H B Boyt V-Pres 
& Gen Mer; G H Whitelaw, Secy. 

CAP STOOK—Com, $3,000,000 auth, $1,500,000 outstdg; Pref 
7% cum from Jan, 1911; $1,500,000 auth, $250,000 outstdg. 
Shares $100. 

Bonds.—Ilst s f gold 5s, due June 1, 1942, $6,000,000 auth, 
$1,760,000 outstdg. Int J & D at Central Trust Co, Chicago, 
Trustee. Subject to call at 105———Debenture gold 6s, due 
Dec 1, 1922; $1, 200,000 auth, $880,000 outstdg. Int M, J, S & 
4 a. Central Trust Co, Chicago, Trustee. Subject to call 
a 1. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 1911. 
Gross earnings ........ $332,474 $306,920 $282,568 $225,755 
DEE. akeseueséedenee ound 169,917 149,402 144,015 119,179 
RE: ‘mbaukeoeneeanun 133,693 118,176 63,416 72,510 
PE: . cceesseennsaune $36.224 $31,226 $80,599 $46,668 


Net available interest was 127% in 1914; 126% in 1913; 
227% in 1912; 164% in 1911. 

Later statistics not available at time of going to press on 
April 29. 


JACKSONVILLE (FLA.) TRACTION CO. 

INCORP. in Mass. 1911. Successor to the Jacksonville 
Elec. Ce. Does the entire electric railway business of Jack- 
sonville. Franchise expires 1932. 

OFFICERS—G J Baldwin, Pres; C F Wallace, H H Hunt 
a G L Weymouth, V-Pres; A K Todd, Sec; H B Sawyer, 

reas. 

CAP STOCK—Com, $1,500,000 auth, $1,000,000 outstdg; Pref 
6% cum, $1,000,000 auth $500,000 outstdg. Shares, $100. Pref 
as to divs, and assets. Trans agts, Stone & Webster, Boston ; 
Registrar, Am Tr Co, Boston. Divs were paid on com at 
the rate of 7% per an, 14% each F, M, A & N 1 to end of 
1914, none 1915; on Pref 6% per an, 1%% each F, M, A 
& N 1 to end of 1914; 4%% in 1915. Com divs on Jackson- 
ville Elec were paid 1905, 5% ; 1906-9, incl, 6% ; 1910, 64%. 

BONDS.—1st consol. g. 5s. dated 1911, due Mar. 1. 1931- $5.- 
000,000 auth, $850,000 outstdg. Int M & S$ 1 at State St Tr 
Co., Boston, Trustee Callable at 105 and int.; « f.. 1% per 
ann. of bonds certified. $1,245,000 reserved to retire the Jack. 
Elec. 1st 5s, which follow: 

Jacksonville Elec. Co. 1st g. 5s, dated 1902, due May 1, #927; 
$1,250,000 auth., $1,245,000 outstdg. Int. M. & N. 1 at Am. 
Tr. Co., Boston. Trustee. Callable at 1%: imp. fd. 1% of 
bonds outstdg. 2 yr notes, due Mar 1, 1917; auth, $1,000,000, 
outstdg $750,000. Int pay M, S 1 at State Street Tr Co, Trus- 
tee, Boston. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914. 1913. 1912. 
Gross .........ee-0---.$611,568 $715,254 $679,621 $562,537 
Net after taxes ....... 182,729 247,199 241,032 184,025 
Ff oar 165,447 140,191 131,267 106,519 
Se eee 12,450 12,450 12,450 12,466 
A eos es $4832 $94,558 $97,315 $65,039 
en Ge. scindhracenne 22.500 30,000 30,000 29,919 
Se GD ccascdecnraccee Saene 7% 66,500 7% 56,000 7% 56,000 
PE: cc aces edna eee D$17,668 D$1,942 $11,315 D$20,879 
D—Deficit. 


Earnings available for interest and impr fund for year 
Dec 31, 1915, were equal to 101%; 1914, 161%; 1913, 167%; 
1912, 154%; net over int, taxes and impr fd in 1911 was 
equal to 187%. 


JERSEY CENTRAL TRACTION CO., KEYPORT, N, J. 


INCORP. in New Jersey, 1891. Name changed to above in 
1901. Nearly all of the line is over private right of way. 


Company controls the Middlesex & Monmouth Elec Let, Heat 
& Power Co, of which it owns 462 shares out of the total 
of 500 shares of capital stock, par $100, and all the bonds 
($100,000), both of which are deposited with trustee of the 
Jersey Central Traction Co.’s bonds as additional security 
under the mortgage. 

OFFICERS—W W Laird, Pres; T W Wilson, G Mer; F S 
Whitten, Sec and Treas. 

CAP STOCK—$1,500,000 auth and outstdg. Shares, $100. 
DIVS—None. 


BONDS.—Ist g. 5s, dated 1901, due Nov. 1, 1981; $750,000 
auth and outstdg. Int M & N 1 at Colonial Tr Co, Phila, 
Trustee.—Gen’l and ref g 5s, dated 1904, due Dec 1, 1954; 
$1,270,000 auth and outstdg. Int J & D 1 at Fiuelity Tr Co, 
Newark, N J, Trustee; callable at 105 and int. 


COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1914. 1913. 1912 1911. 
Gross earnings .. $310,167 $302,750 $281,705 $270,975 


pecans ate *166,270 143381 122,513 114,190 
Int Chgs & Taxes 91,882 90,644 87.474 81/173 
Surplus ........ $74,388 $52,736 $35,039 $33,002 


*Includes $49,200 dividends received. 

Later statistics not available at time of going to press 
(April 29). 

Net earnings available for payt. of int. chges. and taxes for 
year ended Dec. 31, 1914, 180%; 1913, 158%; 1912, 140%; 
1911, 141%; 1910, 114%. 


JOMNSTOWN (PA.) TELEPHONE CO. 
INCORP. 1895 in Pa. Franchise perpetual. 
OFFICERS.—Chas. Griffith, Pres.; E. D. Schade, Sec. @ 

Gen. Mer.; P. F. McAneny, Treas. 

CAP STOCK—$2,000,000 auth, $800,000 outstdg. Shares, $50. 
Trans Agt, at Johnstown, Pa. Divs, present annual rate, 
12%; in 1910. 12% and 1% extra; in 1911, 1912 and 1913, 
12%; 1914, 12% and 4% extra out of surplus; 1915, 12% 
and 2°, extra out of surplus. 

BONDS.—Ist 5s, dated 1903, due Aug. 1, 1923; $200,000 
auth. and outstdg. Int. F. & A. 1 at company’s office. E. D. 
Schade, Johnstown, Trustee. Callable aft. Feb. 1, 1913, at 100. 

COMPARATIVE STATISTICS. 











Year ended Dec. 31, 1915. 1914. 1913. 1912. 

Gross .......... $189,933 $179,813 $165,524 $151,180 
Op exp and taxes 71,605 64,792 59,124 53.688 
Bal for int........ $118,330 $115,020 $106,400 $97,482 
Bond int .......- 10,000 10,000 10,000 10,000 
Bal for stk..... $108,330 $105,020 $96,400 $87,492 
Owe POM cn ces 96,000 87,000 84,000 75,000 
Surplus ......... $12,330 $18,020 $12,400 $12,492 


Earnings applicable to bond interest for the year 1915 
were equal to 1,183%;, 1914, 1,150%; 1913, 1,064%,; 1912, 
974% ; 1911, 934%. 


JOPLIN & PITTSBURG RY., PITTSBURG, KAN. 

INCORP 1907 in Mo. OFFICERS—J J Heim, Pres; J W 
Ground, V-Pres; Otho C Snider, 2d V-Pres; J A Prescott, Sec 
& Treas; E S Bigelow Auditor, Kansas City, Mo; W « Sat- 
terlee, Genl Mgr, Pittsburg, Kansas. 

CAP. STOCK.—Com. $5,000,000 auth., $3,300,000 outstdg; 
pref. (6% cum. after Apr. 1, 1915, and participates with com. 
above 6%) $2,000,000 auth, $853,900 outstdg. Shares, $100. 
Trans Agt, J A Prescott, Sec. Divs, none on either com or 
pref. 

BONDS.—I1st g. 5s, dated 1910, due Mar. 1, 1930; $5,000,000 
auth., $1,750, outstdg. Int. M. & 8S. 1 at Harris Tr. & Sav. 
Bk., Chicago, Trustee; Harris, Forbes & Co.. N. Y., and E. H. 
Rollins & Sons, Boston. Callable at 103—Genl Mtg 6s, dated 
April 1, 1913, due April 1, 1920; $1,050,000 auth and outstdg. 
A & O 1 at Central Trust Co of Illinois, Chicago, Trustee. 
Callable at par. 


COMPARATIVE STATISTICS. 














Year ended Dec 31 1915. 1914. 1913. 1912. 
Gross .......se+e0+e $584,739 $445,216 $576,618 $533,548 
Expenses and taxes .... 380,085 305,015 348,307 315,927 
Bal for int .......... '$204,654 $140,201 $228,311 $217,621 
Bond interest ........- 150,500 150,500 150,500 *152,753 
UNEE sinxencteokion $54,154 D$10,299 $77,811 $64,868 


*Includes $2,252 other interest in 1912. 

Deficit in 1914 was due to decrease in earnings caused by 
a strike from July 6 to Sept. 24, during which period no 
cars were operated. 

Earnings applicable to bond int for year Dee 31, 1915, 
were equal to 136%; 1914, 98%; 1913, 151%; 1912, 142%; 
1911, 127%. 


KAMINISTIQUA POW. CO. LTD., FT. WILLIAM, ONT. 

INCORPORATED under the Companies Act of Canada in 
1905. Franchise perpetual. 

OFFICERS.—H. 8S. Holt, Pres.; C. R. Hosmer, V-Pres. ; 
W A Black, Managing Dir. 

CAP STOCK—$2,200,000 auth and outstdg. New stock, 
$4,000 outstdg. Shares, $100. Trans Agt at company’s 
office. Registrar, Montreal (Can) Montreal Tr Co. Divs, 
quar F, M, A& N 15. Present rate 6%. Paid 3% in 1910; 3% 
in 1911; 4% in 1912; 5% in 1913; 6% in 1914. 

BONDS.—Ist g. 5s, dated 1907, due Jan. 1, 1937. $2,000,000 
auth, $1,922,500 outstdg. Int J & J 1 at Bk of Montreal, 
London and N. Y., and at Royal Tr. Co., Montreal, Trustee. 
Redeemable on and after Jan. 1, 1917 at 105; s.-f. provision 


COMPARATIVE STATISTICS. 








Year Oct 31, 1915. 1914. 1913. 1912. 
CONE occhiseescvenunl $341,314 $319,518 $302,741 $243,886 
BOE 2004+e6ase0ee00sur 306,559 269,613 262,638 212,198 
| Rs bee 96,124 88,2: 82,598 2,402 
OR Gee CHOU  cccccucas $310,435 $181,332 $180,039 $129,796 
De  udiseundouesensane 131,760 120,000 100,000 80,000 
DO) ncnncacsrcnent $78,675 $61,332 $80,039 $49,796 


Earnings available for charges for the year Oct 31, 1915, 
were equal to 318%; 1914, 305%; 1913, 317% ; 1912, 260%; 
1911, 237%. 
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KANAWAH TRACTION & ELECTRIC CO., PARKERS- 
B > We 

INCORP—In West Virginia. Consolidation of Kanawah 
Traction & Electric Co and Parkersburg, Marietta & Inter- 
urban Ry Co. Property consists of a system of street rail- 
ways, electric light and power within the cities of Parkers- 
burg and Williamstown, W Va, Marietta and Beverly, Ohio. 
Interurban line, Parkersburg to Marietta and Marietta to 
Beverly. Interurban franchise perpetual; Parkersburg ex- 
pires 1948, and Marietta, 1921. 

OFFICERS—S D Camden, Pres; W W Mills, V Pres; W W 
Van Winkle, Sec; J N Tabb, Treas. 

CAP STOCK—Com, $1,500,000 auth, $1,100,000 outstdg; 
pref, $1,500,000 auth, $1,078,000 outstdg. Shares $25. Trans- 
fer Agt and Registrar, The Fidelity Tr Co, Balto, Md. Pfd 
as to assets. Div: Pref, 33 mths to Oct 1, 1915, 14%; 3 
mths Jan 1, 1916, 14%. Pref div cum after July, 1916, at 
1%%. Com, none. 

BONDS—Parkersburg, Marietta & Interurban Ry ist mtge 
40 yr g 5%, due 1938, $150,000 outstdg. Int, M & S 1, at 
Mercantile Tr & Dep Co, Baltimore, Md, Trustee. Marietta 
Electric Co 40 yr 6%, due 1942. Int, A & O, at Metropolitan 
Tr Co, N Y, Trustee. $150,000 outstdg. Parkersburg, Mari- 
etta & Interurban Ry cons mtge 40 yr 5%, due 1942. 
$550,000 outstdg. Int, A & O, at Citizens Natl Bk, Parkers- 
burg, W Va. $1,100,000 auth and outstdg. 2 yr gold notes, 
5%, dated June 15, 1915, due June 15, 1917. Int, J & D, at 
Fidelity Tr Co, Baltimore, Md, Trustee. 

Gross earnings for 6 mos ended Dec 31, 1915, were $259,594 ; 
total exp, $166,022; bal for int, $93,572; int on bonds, $37,- 
224; other int, $378,000; bal for stock, $55,968; div paid, 
52,355. Surplus, $23,613. Earnings applicable for int were 
equal to 252%. 


KANSAS CITY, CLAY COUNTY & ST. JOSEPH RY. 
CO., KANSAS CITY, MO. 

INCORP Mar, 1911 in Missouri. Franchises expire 25 years 
to 200 years from date. 

OFFICERS—P L Saltonstall, Pres; T A Reynolds, V-Pres; 
I D Hook, Sec; J R Harrisan, gen mer. 

CAP STOCK—$10,000,000 auth, $4,000,000 outstdg. Shares, 
$100. Transfer Agent, National City Bank, N Y. Dividends 
1914 paid 2%%; 1.425% in 1915. 

BONDS—lIst mtge g 5s, dated Sept, 1911, due Sept, 1941, 
$10,000,000 auth, $3,135,000 outstdg. Int M & § at office or 
agency of company in N Y. Equitable Trust Co, N Y, Trus- 
tee. Callable at 105 & interest. Sink fund—1%% from Sept, 
1917, and each Sept Ist thereafter. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915 1914. 
I ocean -traiwin gyecccast 6:6 vigresd etapa ie kb ere ees $626,342 
ee NN SUL. .3..e evan id whee aie Soe a 289,981 296,125 
EI EE OF 2,765 2,063 
SO Fe Or Pe! ae 154,781 155,042 
SOD 5.660.605: Kvismis one cde yseenatemebn $137,965 $143,145 
MIS °c <. cinch aie ache. su avicco ok ee ae iagcain ene 55,000 115,000 
NIL» < :diisxti sed doh Glia casa vhcd annie cea ae $82,965 $28,145 


oan" available for interest charges, 187% in 1915; 192% in 


THE KANSAS CITY (MO.) HOME TELEPHONE Co. 

INCORPORATED in Missouri 1901. Operates locally in 
Kansas City, Mo., and Kansas City, Kan. Owns entire capital 
stock of Kansas City Long Dis. Tel. Co., and guarantees lat- 
ter’s bonds, prin. and int. FRANCHISE in Kansas City, Mo., 
expires in 1931; in Kansas City, Kan, in 1922. 

OFFICERS.—Theodore Gary, Pres; A F Adams, Vice-Pres; 
H L Snider, Sec & Genl Mgr; H L Gary, Treas; W J Kav- 
anagh, Aud; W C Polk, Engineer. 


CAP STOCK—$3,000,000 auth and outstdg. Shares, $100. 
Trans Agt and Registrar, H L Snider, Sec. Present annual 
rate of divs, 6%, payable 1%% quar J, A, oO 15. In 

( 


1905 paid 2%%; in 19% 5%: in 1907. 5%,%- in 1908 AX: 
in 1909, 6%: in 1910, 744%; in 1911 and 1912, 8%; in 191% 
and to date, 6%. 7 

BONDS—lst mtg 5s, dated Jan 2, 1913, due Jan 1, 1928. 
Int. payable J. & J. 2 at Commonwealth Trust Co., St. Louis, 
Mo., Trustee; $3.000,000 authorized and eutstanding.— 
Kansas City Long Distance Telephone Co. ist mortgage 
g. fs, dated Jan. 1. 1905. due Jan. 1. 1925, $1,500,000 auth.. 
$1,426,500 outstdg, of which $269,500 are in treasury, sinking 


fund, etc. Int J & J 1 at Commonwealth Trust Co., St. Louis, 
Mo., Trustee; callable on any int. date at 105; guaranteed 
principal and int. by Kansas City Home Telephone Co. 
COMPARATIVE STATISTICS. 
Year Dec. 31, 1915. 1914. 1913. 1912. 
Gross ............$1,644,157 $1,604,112 $1,555,750 $1,477,144 
Net after taxes... 601,634 537,458 541,571 509,495 
Int & divs........ 397,257 397,965 399,224 452,265 
Bal for surp...... 204,377 239,493 142,346 57,223 
KANSAS CITY-WESTERN RY., LEAVENWORTH, 


KANSAS, 

INCORP in 1905, as successor to Kan City-Leavenw R R. 
Leng term franchises. Cap Stock—$2,000,000 auth and out- 
stdg. Shares, $100. Bonds—1st ref g 5s, dated 1905, due Sept 
1, 1925, $5,000,000 auth, $1,650,000 outstdg. Int at Guaranty 
Tr Co, N Y, Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 





Year June 30, 1914. 1913. 1912. 1911. 
Gross oe... $302,662 $341,892 $348,900 $357,234 
Net aft taxes ..... 84,798 92'162 98.147 126/280 
Fixed chgs ....... 82,000 82,500 82,500 82,500 
Surplus .......... $2,798 $9,662 $15,647 $43,780 


Amount available for payment of int for 1914 was equal 
to 146%: 1913, 111%; 1912, 118% - 1911, 153%. 

Later statistics not available at time of going to press on 
April 29 


KENTUCKY SECURITIES CORP. 


INCORPORATED Jan, 1911, in Virginia as a holding com- 
pany. Controls through stock ownership the Kentucky Trac- 
tion & Terminal Co and the Lexington Utilities Co. 

OFFICERS—P M Chandler, Pres; J A McCarthy, Vice-Pres; 
J K Trimble, Sec & Treas. 

CAP STOCK—Com, $2,500,000; auth, $2,031,487; outstdg 
pref, 6% cum, $2,500,000 auth, $2,074,200 outstdg. Shares, 
$100. Preferred is callable at par and accumulated dividends. 
Trans Agt, Real Estate Trust Co, Phila, Pa. Registrar, Guar- 








SPECIALISTS IN 


The Kansas Electric Utilities Co. 


First Mtge. 10 Year 5% Sinking Fund Gold Bonds 


Howe, Snow, Corrigan & Bertles 


INVESTMENT BANKERS 
$33 Michigan Trust Building GRAND RAPIDS, MICH. 








antee Tr & Safe Deposit Co, Reg divs of 6% 
paid on pfd since 1912. 


BONDS—None. For bonds of subsidiary company see below. 


Phila, Pa. 


Kentucky Traction & Terminal Co. 


(Controlled by Kentucky Securities Cerp through ewnership ef 
entire outstanding steck except % share.) 
INCORPORATED May, 1911, in Kentucky as a consolidation 
of Lexington Ry Co, the Central Kentucky Traction Co and 
Bluegrass Traction Co. Franchises of Railway Co are per- 
petual except one mile in City of Winchester. 


OFFICERS—P M Chandler, Pres; F W Bacon, V-Pres & 
Gen’l Mer; T D Murray, Sec; J W Stoll, Treas. 

CAPITAL STOCK—Auth & outstdg, $2,093,400, all except $75 
owned by Kentucky Securities Corp. 

BONDS—ist & ref g 5s, dated May, 1911, due Feb, 1951, 
$7,500,000 auth, $2,247,000 outstdg. Int F & A Commercial 
Trust Co, Phila, Trustee. Prin & int guaranteed by Kentucky 
Securities Co. Subject to call at 105 and interest after Feb- 
ruary, 1914.——-Passenger & Belt Ry 1st mtge 6s, due $15,000 
annually to April, 1916, $3,000 outstdg.——Georgetown 
Lexington 1st mtge 5s, dated Nov, 1901, due Nov, 1921, $200,000 
auth & outstdg.——Lexington Ry ist mtge 5s, dated 1899, due 
1949, $1,500,000 auth, $1,399,000 outstdg.——Blue Grass Trac- 
tion Co ist mtge 5s, dated 1904, due March, 1934, $500,000 auth, 
$294,000 outstdg. 


COMPARATIVE STATISTICS. 
(Combined companies, exclusive of Inter-Company charges.) 
Year June 30, 1915, 1914. 1913. 1912 
$689,831 


GRORS  occcsdcccccvecnes $811,628 $782,271 





742,884 , 
y  aewerrere reer ee 407,514 401,784 371,317 289,050 
Int @ sink M4 ....:.<0.. Sete 245,184 225,268 195,115 
IS opted ceeee $170,284 $156,600 $146,049 $93,934 


Total net earnings available for interest and sinking fund 
for 1915 were equal to 171%; 1914, 168%; 1913, 164%; in 
1912, 148%. 


KEYSTONE TELEPHONE CO., PHILADELPHIA, PA. 

INCORP. in 1900 in N. J. Owns entire $2,500,000 auth. 
and outstdg. cap. stk. of Keystone Telephone Co. of Phila- 
delphia, which controls the Eastern Telephone & Telegraph 
Co. and the Camden & Atlantic Telephone Co. 

OFFICERS—N T Folwell, Pres; J C Jones, 1st V-Pres; Edw 
M Cooke, 2d V-Pres; W W Wharton, Sec-Treas. 

CAP. STOCK.—Com., $5,000,000 auth. and outstdg.; Pref., 
6% cum, $5,000,000 auth, $1,936,850 outstdg. Shares, q 
Trans Agt, company’s office; Registrar, Provident Life & Tr 
Co, Philadelphia. Divs, paid 3% s-a since Nov, 1913, on pfd. 
In July, 1915, and Feb, 1916, paid 2% each on ac of accum 
divs. 


BONDS.—None of parent company. 


COMPARATIVE STATISTICS. 

81, 1915. 1914. 1913. 1912. 
$1,321,226 $2,265,778 $1,217,429 
651,180 640,205 609,068 


Year Dec 
Gross. error FF 
Op expt, taxes, ete 690,607 





~ $669,416 $625,572 $608,360 


$671,147 





DG. naccdesedes 
Int & reserve.... 821,157 311,900 306,494 302,616 
Bal for stk. .<ss. $349,990 $357,516 $319,077 $305,745 


Earnings of combined companies applicable to interest and 
reserve for the year Dec 31, 1915, were equal to 209%; 1914, 
214% ; 1913, 204%; in 1912, 201; in 1911, 197%. 

KEYSTONE TELEPHONE CO. OF PHILADELPHIA. 
(Controlled by Keystone Telephone Co. o* N. J. through own- 
ership of entire $2,500,000 auth. and outstdg. cap. stk.) State 
charter and Philadelphia franchise perpetual. Bonds.—ist g 
5s, dated July 1, 1905, due July 1, 1935; $10.000.000 auth.. 
$6,325,000 outstdg. Int J & J 1 at Columbia Tr Co, N Y, Trus- 
tee: callable at 108 and int. 

EASTERN TELEPHONE & TELEGRAPH CO., Camden, 
N. J. (Controlled by Keystone Telephone Ce. of Philadelphia 
tbvough ownership of entire $160,000 outstdg. stk.) — 
lwt g. 58, dated Dec. 1, 1902, due Dec. 1, 1023; $250,000 
auth. and outstdg. Int. J. & D. 1 at Security Tr. Ce, Cam- 
den, N. J. 


KEY WEST (FLA.) ELECTRIC CO. (THE) 


Incorp. in N. J. #898. Does the entire st. railway and elect. 
—."" power business of Key West, Fla. Framchises expire 
1 


OFFICERS.—G. H. Baldwin, Pres.; C. F. Wallace ané H. H. 
Hunt, V.-Prests.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Cem., $500.000 auth. and eutetdg. Pref., 6% 
cum, $350,000 auth., $270,000 outstdg; $80,000 being held in 
trust for benefit of company; pref. as to divs. and assets. 
redeemable at 110. Shares, $100. Trans Agts, Stone & 
Webster, Boston. Registrar, State Tr Co, Boston. 

BONDS.—ist g. 5s, dated 1906, due Aug. 1, 1956; $1,000,000 
auth, $491,000 outstdg. Int F & Al at State St Tr Co, 
Bosten, Trustee. Callable at 105 and int.; s. f. 1% per ann. 
of bonds outstdg. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 
PED 6s acasocdecsccesscsecvesdiee $112,840 $132,252 $142,958 
ee ee Ce. ee na eeaean ened 30,800 45,597 57,383 
BOOS . 6.6. 0.00 bb 0656660066000006008 24,859 24,872 25,111 
Dome Sile TOME oncccicccccescces 5,735 5,794 5,872 
PN cont acadccteses edaeevaas $206 $14,931 $26,402 
Pe GE kv k00 865 50s den deedeseeua 4,050 16,200 16,200 
PEE Treen Tere Tr Tr D$3,844 $1,268 $10,202 

D—Deficit. 


Net earnings available for int chgs in 1915 were equal to 
124%; 1914, 183%; 1913, 228%. 
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KINGS COUNTY ELECT, LT. & POWER CO., 
BROOKLYN, N. Y. 


INCORP. in New York, 1890. Franchises gpastee!, In 
1809 leased all of its property to the Edison Ill. Co. of 
Brooklyn for 38 years, the latter paying all op. expenses and 
fixed charges, except interest on 6% conv deb, and turning 
over the surplus to the Kings Co El Lt & Pr Co. 

OFFICERS—N. F. Brady, Pres; J C Brady, V-Pres; W F 
— V-Pres and Gen Mgr; H P Erwin, Sec; P R Atkinson, 

reas. 

CAP STOCK—$16,500,000 auth, $13,436,000 outstdg. Shares, 
$100. The unissued stock is reserved to provide for the con- 
version of the 6% debentures described below. Trans Agt, 
Franklin Tr Co, Brodklyn - N e' Reg, Central Tr Ce, 
N. Y. Divs.—Payts. quar. M., J ‘& D. 1. Paid 4%% in 
1900, 1901 and 1902, 6% ; 1903, is | ; 1904 to date, 8% an. 
Present rate, 8% an. 

BONDS.—Ist g. 5s, dated 1897, due Oct. 1, 1937; §$2,- 
500,000 auth. and outstdg. Int, A. & O. 1 at Equitable Tr. 
Co., N. Y., Trustee.——Purchase money g. 6s, dated 1898, 
due Oct. 1, 1997; $5,176,000 auth. and outstdg. Int. A. & O. 

at Central Tr. Co., N. Y., Trustee; secured by dep. of 
$5,000,000 Edison Ill. Co. stock in trust, by 2nd mtge. on 
Kings Co. plant, and by $1,000,000 cash ar. fund in- 





vested in approved securities.——Conv. deb. 6s, dated 1910, 
due Mar 1, 1922; $4,000,000 auth by Public Service Comm, 
$5,436,000 converted, $564,000 outstdg.———Convy deben 6s, dated 


1913, due Mar, 1925; $2,500,000 auth and outstdg. Int. M & 8 
1 at Franklin Tr Co, Bklyn and N Y, Registrar; conv into 
stock at par after Mar 1, 1916. 


COMPARATIVE STATISTICS. 

Year Dec 31, 1915. 1914. 1915. 1912. 
Total revenue ...$7,038,180 $6,346,466 $5,742,548 $5,245,835 
Gross after tax, 

t 2,309,288 2,079,920 1,850,828 
864,454 877,005 898,944 


et 
Bond int, etc. 








GE, GEO o dnetan® 1,150'216 1,131,045 1,042,125 846,192 
Surplus ......... $417,288 $313,788 $160,699 $105,691 


Balance of earnings available for bond interest, etc, was 
equal to 281% in 1915; 1914, 266% ; 1913, 238% ; 1912, 205%. 


Edison Electric Illuminating Co., of Brooklyn, N. Y. 
(Controlled by Kings Co. El. Lt. & Power Co., through own- 
ership of entire $5,000,000 outstdg. stock.) INCORP. in New 
York, 1887. Franchises perpetual. (See also Kings Co. El. 
Lt. & Power Co. above.) BONDS.—I1st g. 49, dated 1898, due 
Jan. 1, 1939; $10,000,000 auth., $4,275,000 outstdg. Int. J. & 
J. 1 at Guaranty Tr. Co., N. Y., Trustee. 
COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings.. et 14 ‘$6,273,962 $5,655,200 $5,167,669 
Net. after taxes.. 2,358,530 2,059,597 1, 992, 572 1,772,662 
Total income 2 “ry 566 2,085,418 2,055 24 3,804,098 
Int chgs, etc..... 675,835 648,963 657,973 ‘655, 610 


Balance .........$1,708,731 $1,436,455 $1,375,251 $1,148,482 


KINGS COUNTY LIGHTING CO., BROOKLYN, N. Y. 


INCORP in New York, 1904. Supplies gas in 30th Ward 
of Brooklyn. 

OFFICERS—G W Mead, Pres; Thos E Byrne, Jesse J 
Ricks, V-Pres; W M Flook, Sec, F W Fitch, Asst Secy; W H 
Vander Poel, Treas. 

CAP STOCK—$2,000,000 auth and outst? Shares, $106. 
Trans Agt, Central Tr Co. N Y. Divs—Payable quar, J, A, J 
&O1. Paid 4%% in 1908; 1909 to 1914, 6% per an. Pres- 
ent rate, 6%. 

BONDS—lIst ref g 5s, dated 1904, due July 1, 1954; $5,- 
000,000 auth, $2,428,000 outstdg. Int J & J 1 at Central 
Tr Co, N Y, Trustee; callable on and after Jan 1, 1940, at 
1(%.——tKings Co Gas @ Il) Co Ist g 5s, dated 1890, due Oct 
1, 1940; $750,000 outstdg. Int J @ J 1 


KINGSTON (CN. Y¥.) CONSOLIDATED RK. R. 
INCORP. 1901 in N. Y. Franchises perpetual. 
OFFICERS.—F,. T. Ley, Pres.; H. C. Page, V.-Pres.; A. 

Hasbrouck, Treas.; G. B. te Bow, Sec. 

CAP. STOCK.—Com., $200,000 auth. and outstdg.; pref. 4% 
cum, $200,000 auth and outstdg. Shares, $100. Trans Agt and 
Registrar, Bankers Tr Co, N Y. Divs on pref, 1901 to 1907, 
4% per an; 1908, 2%; 1909 and 1910, none; 1911, 4%; 1912 
to 1914, none; 1915, 6%. 

BONDS.—1!st consol. g. 5s, dated 1901, due Jan. 1, 1952; 
$700,000 auth., $532,000 outst’g. Int. J. & J. at Bankers Tr. 
Co., N. Y., Trustee.—2d 5s, dated 1909, due Jan. 1, 1989; 

250,000 auth., none outstdg. ‘Int. J. & J. at Bankers Tr. Co., 
N. Y., Trustee ——Kingston City consol. 5s. dated 1892, due 
Mar 1, 1922; $150,000 auth and $149,000 outstdg. Int M &§$ 
at Farmers’ Loan & Tr Co, N Y, Trustee. 

COMPARATIVE STATISTICS 





Year June 30, 1915 1914 1915 1912. 
Gross Sevedeceenoe ios Mat 530 $158,318 $155,621 $160,207 
Net, after taxes .... 50,182 69,218 71,961 
Interest, etc. ..... ... 36,591 38,110 37,007 
Balance cccccccs weeee. $13,591 $35,727 $31,108 $34,953 
Earnings applicable to interest for year 1915 were equal to 
1ST % ; 1914, 14% ; 1913, 181% ; 1912, 194% 


KINLOCH LONG DISTANCE TELEPHONE CO. OF 
MO., ST. LOUIS, MO. 


INCORP. in Missouri, 1900. Franchises run from 20 to 25 
years. An independent system connecting with all of the 
principal cities and towns in Kan., Mo., Central & Northern 
Ill., Ind., Ky., Nebr. and lowa. Owns all stock of Kinloch 
Tel. Co. of St. Louis. (See below.) 

OFFICERS—H Linton Reber, Pres & Genl Mgr; H Nicolaus, 
V Pres; Wm R Orthwein, V Pres & Counsel; Wm H Bassett, 
Sec; H G Fadeley, Treas 

CAP STOCK—$5,000,000 auth, $2,800,000 outstdg, of which 
$10,000 is held in treasury. Shares, $100. Trans Agt at Co’s 
office. DIVS—Present an rate 6%; payable 1%% F, M, A & 
N 15. Extra divs of 2© an. paid during 1912 and to date. 

BONDS.—Ist g. 5s, dated 1904, due Jan. 1, 1929; $5,000,000 
auth., $2,549,000 outstdg. Int. J. & J. 1 at Miss. Valley Tr. 
Co., St. Louis; Trustees, Am. Tr. & Sav. Bk., Chicago, and 
G. W. Galbreath, St. Louis. 


COMPARATIVE STATISTICS. 
Year ended Dec 31, 1915. 1914. 1913. 
CO nc adierecsccbesenietns $1,534,415 $1,564,819 $1,533,003 
eee Cw SOUGROE ince cecenees 637,709 680,861 681,904 





SHORT TERM UTILITY BONDS 
JOHN J. LEVENSON 


7097/9, 6324 Hanover 43 Exchange Place 








New York 
Taxes and uncol rev......... 111,054 118,650 116,179 
ND, SEI ko da hap: a 6c 54,040 588,203 
Bet, FORMERS, OC. kc ccs ins -- 287,691 2ST 42 
ee Sr ree 225,200 225,200 
PURRGNE niksiedakebs sateadines $44,049 $77,150 





Net earnings available for payt of int charges, rentals, ete, 
for year ended Dec 31, 1915, were equal to 193% ; 1914, 204% ; 
1915, 208%. 

KINLOCH TELEPHONE CO., ST. LOUIS, MO.—Controlled 
by Kinloch Long Distance Telephone Co. of Mo. through 
ownership of entire $3,425,000 outstdg. stock. INCORP. in 
Missouri, 1896. BONDS.—I1st ¢. 6s, dated 1898, due Aug. 1, 
1923; $2,000,000 auth. and outstdg. Int. F. & A. 1 at Miss. 
Valley Tr. Co., St. Louis, Trustee. 


LACLEDE GAS LIGHT CO., ST. LOUIS, MO. 


INCORPORATED in Missouri 1857. Charter perpetual, witb 
perpetua!] right to use the streets of St. Louis. 


OFFICERS—C L Holman, Pres & Genl Mer; G H Walker, 
V-Pres; W H Whitton, Sec-Treas: W S Dodd, Asst Treas. 

CAP. STOCK, Com., $17,500,000 auth., $10,700,000 outstdg. 
Pref, 5% cum, $2,500,000 auth and outstdg. Shares, $100. 
Trans Agt, Guar Tr Co of N Y; Registrar, Central Tr Co, N Y. 
Divs., present rate, on pref., 5% per an.; on com., 7%. Pref. 
payments semi-an. J. & D. 15; com., quar. M., J., S. & D. 15. 
Pref divs have been paid in’ full; on com, "4%, 1900-1904 ; 
5%, 1905-1908 ; 6%, 1909; 64%, 1910; 7% from 1911 to date. 

BONDS.—Ilst g. 5s, dated May 1, 1889, due May 1, 1919, 
$10,000,000 auth. and outstdg. Int. >, me & 2H. Ie 
Bankers Tr Co, N Y, or St Louis (Mo) Union Bk, Central Tr 
Co, N Y, Trustee— Ref & ext g 5s, dated Apr 1, 1904, due 
Apr 1, 1934, $20,000,000 auth, $10,000,000 outstdg. Int A&O 
1 at St Louis (Mo) Union Bk and Bankers Tr Co, N Y, 
Trustee. Mississippi Valley Tr Co, St Louis, Mo, co-Trustee. 
Debenture 5s, dated 1914, $3,250,000 outstdg. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913 1912. 
PER $4,577,731 $4, 629,689 $4,533,491 $4,444,498 
Net, aft tx & dep. "g's 231,382 576 2,054,005 2,039,179 
CES > en ccceads 1,117,167 oS, 1,055,405 1,015,357 
Pref div, 5%.... 125/000 1: 25,000 125,000 125,000 
Bal for com ..... $989,215 $877,447 _ $873,600 $898,822 
CO GIN scvusacc T%TAY,000 T7149,000 7%7T49,000 7%749,000 
| RAR $240,215 $128,448 $124,600 $149,822 

Earnings available for charges for the year Dec 31, 1915, 
were equal to 1990, ; 1914, 1909; 1913, 19497; 1912, 201%; 


111, 1% 


LAKE SHORE ELECTRIC RY. CO., CLEVELAND, O. 

INCORP. in Ohio, 1901. About half of the road is built 
on private right of way, while the franchises for the re- 
mainder run until about 1923. 

OFFICERS—E W Moore, Pres; H A Everett, V-Pres; W H 
Price, V-Pres; F W Coen, V-Pres and Genl Mgr; John P 
Witt, Sec and Treas 

CAP. STOCK.—Com., $4,500,000 auth. and outstdg.; Ist 
pref. 6% cum., $1,000,000 auth. and outstdg.; 2d pref. 5% 
non-cum, $2,000,000 auth and outstdg. Shares, $100. Trans 
Agt, Citizens’ Sav & Tr Co, Cleveland; Reg, for com and Ist 
pref, Cleveland (O) Tr Co; for 2d pref, Guardian Sav & Tr 
Co., Cleveland. Divs.—On Ist pref. quar cs ee oe SO. 7. 
Paid 144% in 1910; 1911 to Apr 1, 1915, 6% per an. Nothing 
since. None paid on 2d pref or com. 

BONDS.—Ist consol. gold s. f. 5s, dated 1903, due Jan. 1, 
1923; $4,000,000 auth, $1,690,000 outstdg; $60,000 purchased 
for sinking fd and canceled. Int J & J 1 at Citizens’ Sav 
& Tr Co, Cleveland, Trustee, or Equitable Tr Co, N Y; 
s f $10,000 an to 1914; 1920 to 1922, inc, $30,000 an.—— 

Genl g 5s, dated 1903, due Feb 1, 1933; $7,000,000 auth, 
$2,255,000 outstdg. nt F & Al at Co's’ agency in N Y, 
or at Citizens’ Sav & Tr Co, Cleveland, Trustee Lorain & 
Clevid Ry list g 5s, dated 1897, due July 1, 1927: $1,000,000 
auth, $750,000 outstdg. Int J & J 1 at Citizens Savings & 
Trust Co, Clev, Trustee, or at Equitable Tr Co, N Y. Callable 
aft July 1, 1917, at 100. Toledo, Fremont & Norwalk Ist 
wold « t & Aated 1008 due Jan 1 1027: S100 anth and 
outstdg, $179,500 held ins f. Int J & J 1 at Union Trust Co, 
Detroit, Trustee; s f 320,000 an to 1915, and from 1916 to 
1920, $30,000 an; callable at 110; guar p and i by Lake Shore 
Elect Ry Co. 


COMPARATIVE STATISTICS (ENTIRE SYSTEM) 








Year Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings. . .$1,324, pad $1,427,957 $1,437,262 $1,326,883 
Net after taxes... 445 7,144 D585 604 572,063 





interest .......-. 426.659 421.446 4191450 
Balance ........ $110,484 $164,157 $152,612 





Divs, Ist pref.... 60,000 60,000 60,000 
Gentes .occcneds $50,484 $104,157 $92,612 


D—Deficit. 

Net earnings available for pavt. of int. ches. for year ended 
Dec 31, 1915, were equal to 102% ; 1914, 125% ; 1913, 137%; 
1912, 136% ; 1911, 142% 


Lorain Street R. R. Co., Cleveland, O. 


Controlled by Lake Shore Electric Ry. Co. through owner- 
ship of entire $2,000,000 outstdg. stock. INCORP. in Ohio. 
1906. Franchises run to 1919. BONDS—3 yr coll to 6 s dated 
Jan, 1915, due 1918, $200,000 auth and outstdg. Int JA J& 
0 Citizens Sves & Tr Co, Trustee, Cleveland, 0.— -Railway 
consol g 5s, dated 1899, due Nov 1, 1949; $750,000 
auth., $550,000 outstdg. ot M. & N. 1 at Guaranty Tr. Co., 
N. Y., Trustee.——(R. R.) Ist 000.008 5s, dated 1906, due 
July 1, 1936; $2,000,000 auth. outstdg., all owned 
by Lake Shore El. Ry. Co. Int. * & J. 1 at Citizens Sav. & 
Tr. Co., Cleveland, Trustee, or at Co.’s agency in N. Y.; 
guar. p. and i. by Lake Shore El. Ry. Co. 
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COMPARATIVE STATISTICS. 


Year Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings .........$150,151 $173,085 $196,947 $179,248 
Net, after taxes ....... 46,025 56,621 78,730 73,624 
IMtOFOSS ccccccccesecsses 64,500 64, 500 64 ,000 64,500 
ee er D$18,475 D$7,878 $14, 230 $9,124 


D—Deficit 

Net earnings available for payt. of int. chgs. for year ended 
Dec 31, 1915, were equal to 71%; 1914, 87%; 1913, 122%; 
1912, 114%; 1911, 125%. 


Sandusky, Fremont & Southern Ry. Co., Sandusky, O. 


Controlled by Lake Shore Electric Ry. Co. through owner- 

ship of entire $2,000,000 outstdg. stock. INCORP. in Ohio, 
906. Runs over private right-of-way, and is operated as 
part of the main line of the Lake Shore Electric Ry. BONDS. 
—ist g. 5s, dated 1906, due July 1, 1936; $2,000,000 auth., 
$645,000 outstdg. Int. J. & J. 1 at Citizeng Sav. & Tr. Co., 
Cleveland, Trustee, or at Co.’s agency in N. Y.; guar. p. and 
by Lake Shore Elect. Ry. Co 


COMPARATIVE STATISTICS. 


Year Dec 351 1915 1914 1913 
‘ross income ........ S76,686 $78,505 $75 5,72 
t, after t 21,855 25,298 





86.951 $5 201 $6,266 


LAKEWOOD (N. J.) & COAST WATER & ELECTRIC 
co. 


INCORP in 1915 in N J and purchased the interest of Com- 
monwealth Water & Light Co in the Lakewood properties; 
ilso acquired the Point Pleasant Electric Light & Power 
properties, and now owns the entire capitalization of tho 
Lakewood Water Co and the Lakewood & Coast Electric Co, 
furnishing water & sewer, service in Lakewood, electric ser- 
vice to Lakewood, Point Pleasant, Bay Head, Spring Lake and 
surrounding towns. Franchise perpetual. 

CAP STOCK—Com, $1,000,000 auth, $350,000 outstdg. 
Shares, $100. 

BONDS—$1,000,000 1st mtg auth, of which $400,000 are 
6s and $600,000 5s; »4550,000 6s outstdg. 

Combined earnings of subsidiaries for year ended Dec 
31, 1915: Gross, $115,824; op exp, taxes, etc, $65,791; amor- 
tization, $8,959; interest, $18,171; balance, B29 903. 


LANSING FUEL & GAS CO., PHILADELPHIA, PA. 
INCORP 1906 in Michigan. Successor to Lansing Gas Light 

Co. Serves Lansing, East Lansing & Lansing Township. 

Franchises expire 1933. 

OFFICERS—C H Geist, Pres; 
ant, Sec; B F Davis, Treas. 

CAP STOCK—Auth and outstdg, $700,000. Shares, $100. 
Transfer Agt, The C H Geist Co. 

BONDS—lst ref & ext mtge 5s, dated Oct, 1912, due Oct, 
1927, $3,000,000 auth, $337,000 outstdg. Int A & O at The 
Penna Co for Ins on Lives & Granting Annuities. Transfer 
Agt, The C H Geist Co. Redeemable on any interest date at 
102.——Consol g 5s, dated June, 1906, due April, 1921, $1,- 
000,000 auth, $710,000 outstdg. Int A & O at Central Trust 
Co of Ill, Chicago, Ill, Trustee. Subject to call at 105 and 
interest. Lansing Gas Light Co ist 6s, dated April 1, 1898, 
due April, 1918, $100,606 outstdg. Int A @& O at Central 
Trust Co of Illinois, Chicago, Trustee. Lansing Gas Lt 
consol 6s, dated May, 1898, due May, 1918. Int M & WN at 
Central Trust Co of Illinois, Chicago, Trustee. 


C H Weak, V-Pres; H L Bry- 








LAWRENCE (MASS.) GAS CO, 


INCORP in Mass. ¢ Y $2,500,000 auth and outstdg. 
Share $100 Div S I I payable F & A 1 Bonds— 

t 4s, due 1920, $500,000 outsidg. Int F & A at Am Tr Co, 
I ton 


LEE LIGHT & POWER COMPANY. 


INCORP n 1914, to take over the Lee Elec Co, serving 
southern Iowa and northwestern Missouri, including the cities 


f Clarine Bedford, Corning, New Market, Gravity, Blanch- 
ar College Springs B raddyville and Shambaugh, Iowa, and 
Elmo, Mo In Clarir large additions have been made to 





its central plant. also do¢ heating business, ice 
cold storage 
OFFICERS—John D Curtis, Pres; A M Hewes, V-Pres; 
Rufus E Lee, Sec & Tr 
CAP STOCK—Com, $440, 100 — $171,000 oustdg; pref, 


7% cum, $60,000 auth and outstd Shares $100. 

BONDS—Ist and ref mtge fs ‘dated 1914, due 1954; $750,- 
000 auth, $161,000 outstdg; $183,000 reserved by trustee to 
retire underlying bonds Int payable A & O at Guaranty 


Tr Co, N Y, Trustee. 
EARNINGS—Year ended Dec 531, 1915: Gross earnings, 
387; operating expense & taxes, $56,725: net earnings, 
interest on underlying bonds, $10,980; balance, $34,- 
682; interest Ist & Rfdg bonds, $9,165; surplus, $25,517. 





LEHIGH VALLEY TRANSIT CO., ALLENTOWN, PA, 


INCORP. in Penna., 1905. Franchises perpetual as to time. 
In Apr, 1913, purchased controlling interest in stock of the 
Easton Consolidated Elec Co. 

OFFICERS—H R Fehf, Pres; E M Young V Pres; Chas 
N Wagner, Sec and Treas; C M Walter, Aud. 

CAP. STOCK.—Com. $3,000,000 auth., $2,997,350 oustdg. ; 
Pref 5% cum, $5,000,000 auth, $4,979,687 outstdg. Shares $50. 
Trans Agt Penna Co for Ins on Lives and Granting Annuities. 
Phila, Reg., Phila Tr Co, Philadelphia, Pa. DIVS—Paid an 
initial div of 1% on pref, Nov 10, 1911; 1912, 2%; 1913, 2%; 
1914, 2%; 1915, 34.9% ; 1st quarter of 1916, 14%. None paid 
on com. 

BONDS.—Ist g. 48 and 5s, dated 1905, due Dec. 1, 1935; 

$5,000,000 auth, $4,983,000 outstdg, of which $2,770,000 are 
4s and $2,213,000 5s. Int. M & S 1 at Co.’s office, Allentown, 
Pa., or at Brown Bros. & Co., Phila.; Trustee, Guaranty Tr. 
Co., N. Y.; callable on any int. date—the 4s at 105 and the 
5s at 110.—Consol. g. 4s and 5s, dated 1905, due Dec. 1, 
1935; $7,500,000 auth., $354,000 48 outstdg. Int. J. & D. 1 
at Co.’s office, Allentown, Pa., or at Brown Bros. & Co., 
Phila: Trustee, Commercial Trust Co, Philadelphia, Pa.— 
Ref. and improvement g. 5s, dated 1910, due June 1, 1960; 
$15,000,000 auth, $5,115,000 outstdg. Int J & D1 at Co's 
office, Allentown, Pa., or at Brown Bros. & Co., Phila.; Trus- 
tee, Lehigh Valley Tr. Co., Allentown. Pa.; callable at 105 
and accr int.—Coll tr gold 6s, $924,259 outstdg, dated 1913, 
due 1923. Int J & J at Girard Tr Co, Phila, Pa, Trustee. 
Allentown Bridge Co ist 5s, due 1942; $218,000 outstdg. Guar 
P & I by Lehigh Val Transit Co. Lehigh Val L & P Mtge 
5s, due Apr, 1943; $2,000,000 auth, $604,500 outstdg. Int 
A & O at Co’s office or Brown Bros & Co, Phila, Pa, Lehigh 
Valley Trust Co, Allentown, Pa, Trustee. Eq. Trust 5s, Series 
A; $68,750 outstdg. 


PUBLIC UTILITY BONDS 


For Conservative Investment 


JOHN D.CURTIS&CO. 


50 Congress Street, Boston, Mass. 








NEW YORK CITY MINNEAPOLIS 
COMPARATIVE STATISTICS 
Year ended Nov 30, 1915 1914. 1913. 

( oper ince .$1,649,421 $1,524,769 $1,496,256 
rom other ops 107 453 $44,235 346,185 

Total oper rev $2,056,875 $1,869,005 $1,842,441 
Oper exp & ta 1,204,386 1,501,654 1,139,887 
Oper income , $852,489 $718,350 $702,554 
Div né t 146,145 122,047 67,993 
Gross incom SOSS_ 634 $841,207 $770! 547 
Int chargé é 665,247 633, 177 579,479 
Net incom is -- $323,387 $208,120 $191,068 
Bi irnings appli le for int charges etc, were equal to 148% 





in 1915; 1: 1914, and 182% in 19158. 

BETHL EHEM (PA.) & NAZARETH PASSENGER RY.— 
(Operated under a 999 year lease by the Lehigh Valley Tran- 
sit Co.) INCORP. in Penna., 1899. CAP. STOCK.—$150,000 
auth. and outstdg. Divs. of 5% an. guar. by Lehigh Valley 
Transit Co. BONDS.—Iist g. 5s, dated 1899, due May 1, 
$150,000 auth. and outstdg. Int. M. & N. 1 at Guaranty Tr. 
Co., N. Y., Trustee; int. guar. by Leh. Valley Transit Co. 

QUAKERTOWN TRACTION CO., ALLENTOWN, PA.— 
(Controlled by Lehigh Valley Transit Co. through stock owner- 


ship.) INCORP. in Penna., 1896 Franchises perpetual. 
Property purchased by Lehigh Valley Transit Co, Dec 31, 
1915. 


EASTON (PA) CONS ELECTRIC CO (Controlled by Lehigh 
Valley Transit Co.) INCORP March 11, 1899 in N J as a 
holding company. CAP. STOCK.—$1,500,000 auth. and out- 
stdg. Shares, $50. Tran Agt, N J Corp Guar & Tr Co, Cam- 
den, N J. Divs, 1906, 24%.% in cash and $75,000 in stock; 
1907, 5% ; Nov 1, 1911, 2%; 1912 and 1913, 4% ; 1914, 4.66% ; 
1915, 4% on par 20 By of "stock. BONDS— Col tr 5s, dated 
1899, due May 1, 1949; $1,300,000 auth, $1,237,000 outstdg. 
Int M & N 1 at Girard Tr Co, Phila, Trustee Easton, Pal- 
mer & Bethlehem ist mtg 5s, dated 1898, due Dec 31, 1918, 
$200,000 auth and outstdg. Int J & J 1 at U S Mtg Tr Co, 
N Y, Trustee.——Easton & So Bethlehem Transit 1st mtg 5s, 
dated 1906, due July 1, 1936, $500,000 auth, $437,000 oustdg. 
J &J1 at Edw B Smith & Co, "Phila, or at Co’s office, Guar- 
anteed p & i by endorsement by Easton Cons Elect Co; 
callable at 105 and int; s f of $5,000 per annum from June 1, 
1f enna Motor Co Ist mtg 6s, dated 1891, due Apr 1, 
1941, $60,000 outstdg. Int A & O 1 at Lack Tr & Safe Dep Co, 
Scranton, Trustee 








COMPARATIVE STATISTICS. 


Year endi1 Dee 31 1915 1914. 
Gross . ; Pee $534,644 $496,777 
Total net incor 152,966 150,964 
Bond interest 61,850 61,850 
Expense in taxe : 6.061 5,726 
Dividen 60 000 69,950 
Sur 95 O55 13,438 
Net f t 247% 244% 


LIMA (OHIO) TELEPHONE & TELEGRAPH CO. 





MRP, May 2% 101 n O} Dos telephone business 
I 1 and Alle ( O Fran e indeterminate. 
FICERS—D J e, Pr S S Wheeler, V Pres; Geo H 
any, Ss ( Mer W H Duffield, Treas. 
AP STOCK—Com. $400,000 aut $373,400 outstdg; prf, 
$400,000 auth, $361,600 outstdg Shares $100. Trans Agt, 
of Co Registrar, Lima Tr C Lima, O. Div: 6% per 
on bot pfd and ym. 
INDS—1 m y & dated June 1, 1901, due June 1, 
£140,000 ith, $130,000 out ; Int, J & D1, at 
nd Tr Co, Cleveland, O, Trustee. Callable at 105. 
\} TIVE STATISTICS 
Year ended Dec 31 1915. 1914. 
Gr receipt ERs ..eee-$167,154 $157,196 
| I ; 95,347 82,313 
11,970 10,324 
r interest seoee $00,887 ~ $64.5 559 
nterest . ; 6,500 6,500 
( nterest eee 
Ay ible t tocl cress Sujewe $58,059 
Dividends paid , 44,077 "88,752 
Surplus ....... high lara "$9,214 $19, 307 
Earnings apt t to rest in 1915 were equal 
to trac . 1914 993 


LINCOLN TELEPHONE & TELEGRAPH CoO. 
LINCOLN, NEB. 

INCORP Jan, 1900, in Nebra ka. Purchased the plants of 
the Lincoln Telephone Co (assuming that Company's out- 

nding bonds and preferred stock) also plants of Nebraska 
Telephone Co, south of Platte River and east of west line of 
Adams and Webster Counties; has 98 exchanges and 150 
minor exchanges and toll telephones covering 22 counties in 
southeastern Nebraska; franchises in all cities and villages. 

OFFICERS—F # Woods, Pres: S H Burnham, V-Pres; 8 
W Eddy, Sec & Asst Treas; C J Bills, Treas. 

CAP STOCK—$7,500,000 auth, special 5% cumulative non- 
voting pfd, $3,918,200 outstdg; $100,000 auth 6% cumulative 
pfd, $88,150 outstdg; $2,500,000 auth com, $1,562,686 outstdg ; 
and $96,650 Lincoln Tele phone Co (old co). Shares $100. Divs 
on Lincoln Tel pfd 3% Jo saonM & S$ 1; on 6% cum pfd 
quarterly 14%, F 1; on 5% cum pfd quar Feb 10; on com at 
rate of 7%. Trans Agt ‘and Registrar, S W Eddy, Sec of 
Company. 

BONDS—Lincoln Telephone Co ist g 6s, dated 1903, due 1923. 
Int J & D at Central Trust Co of Ill, Chic, Trustee. Subject 
to call on any interest date at 105. $650, 000 auth, $551,000 
outstdg. Also $141,100 bonds of constituent companies outstdg. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 
$1,212,236 


GROGS. os dkeseoas $1,171,976 $1,093,514 $863,549 
Net after taxes 568,405 440,718 323,111 
TE GRE og iscass 43,891 57, 374 45,738 
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See $519,513 $524,514 $383,343 $277,872 
Dividends ....... 316,407 311,247 281,428 233,363 
a ee $213,106 $213,267 $101,915 $44,000 

Net earnings available for interest charges in 1915 were 


equal to 1,274%; 1914, 1,295% ; 1913, 768%; 1912, 706%; 
IY11, 382%. 


LINCOLN (NEB.) TRACTION CO., THE. 

INCORP 1909 in Neb. OFFICERS—W E Sharp, Pres; 
J M Bramlette, V-Pres & Genl Mgr; O J Shaw, Sec; 
Burnham, Treas. 

CAP. STOCK.—Com. $2,000,000 auth., $1,652,000 outside, : 
pref 6% cum, $1,500,000 auth, $1, 138.800 outstdg. Shares, $100. 
Divs, com, 1% ; Sept, 1914, pref, 144% quar from May, 1900, 
to date, payts quar, F, M, AN. 

BONDS.—Ist g. 5s, dated 1899, due Jan. 1, 1920; $250,000 
auth. and outstdg. Int. J. @ J. at N. Y. Trust Co., N. Bes 
Trustee.——New Ist g. 5s, dated 1909, due Jan. 1, 1939; $1,- 
500,000 auth, oh 438,000 outstdg, $250,000 reserved for above. 
Int. J. & J. at N. Y. Trust Co., N. Y., Trustee. 

COMPARATIVE STATISTICS. 











Year June 30, 1915 1914 1913 1912. 
RS. - can secdvasacescn $756,407 $707,307 $728,360 $650,990 
Net after tax .......... $261,721 $207,805 $235,624 $191,936 
gO ere. 71,900 70,282 68,500 68,253 
NE ewan a dalen wane $189,821 $137,523 $167,124 $123,683 
ne sadiataaadaaad 67,661 66,784 66,788 66,956 
EES $122, 160 $70, 7 $100,336 $56,727 


Earnings applicable to int for year June 30, 1915, were 
om al to 364% ; 1914, 296% ; 1913, 343%; 1912, 281%; 1911, 
249%. 


LONDON (ONT.) STREET RY. CO. 

INCORP., 1873, in Ont. Franchise exclusive unti] 1925. 

OFFICERS—E W Moore, Pres; T H Smallman, V-Pres; 
G. G. Holding, Sec.-Treas. 

CAP STOCK—$750,000 auth, $556,000 outstdg. Shares, $40. 
Trans Agt and Registrar, Toronto, Gen Tr Corp, Toronto, — 
Divs, present annual rate, 6%, payable 38% semi-an J & J; 
1901 and 1902, paid 8% per an.:; 1903-1906, incl., 6% per ca: 
1907, none; 1908-1915, incl, 6% per an. 

BONDS—1st & ref s f g 5s, dated 1910, due Mar 8, 1925; 
auth, $750,000, & $606,000 outstdg. Int M & S at Canadian Bk 
of Commerce, Toronto; Toronto Gen Tr Corp, Trustee. Re- 
deemable at par after 1915; 5% to be redeemed Mar. 8 each 
year, 1915-1925. 

COMPARATIVE STATISTICS. 








Year Dee 31, 1945. 1914. 1913. 1912. 
OND cc cacdiscesinccan $398,858 $375,895 $331,966 $306,231 
Operating exp ......... 275,212 267,900 234,916 210,278 
M45 $107,994 994 $97,049 $95,952 
si 


Ae $1: 


PONE pave cisasacdnen 31,948 29,113 28,911 





$76,045 $67, 9F 6 $67,041 





ee GOP GE acescuceces 





EE. cdépawiaxanss 33,: 360 33,360 33,360 
Adjustments .......... © cue 6,183 2,711 1,744 
Surplus ............... $57,492 $36,502 $31,864 $31,937 


Earnings available for payment of int charges for year 
1915 were equal to 377%; 1914, 388%; 1913, 333%; 1912, 
331% ; 1911, 301%. 


LONE STAR GAS CO., FORT WORTH, TEX. 

INCORP, 1909, in Texas. Does a wholesale producing & 
transportation business only. 

OFFICERS—L B Denning, Pres; W P Gage, V Pres; D L 
Cobb, Sec and Treas. 

CAP STOCK—Com, $5,000,000 auth and outstdg. Shares 
$100. Transfer Agt and Registrar, Pittsburg Tr Co. Div: 
607, 1912, 1913 and 1914; 74%% in 1915, payable quar. 

BONDS—Ist mtge g 6%, $1,250,000 auth, $500,000 outstdg. 
Dated Aug 3, 1909; due Aug 3, 1919. Int, F & A, at Sea- 
board National Bank, New York. Texas Bank & Trust Co, 
Galveston, Tex, Trustee. Partial payment can be made on 
interest paying dates by maturing coupons. S f requires 
$150,000 deposited annually, which can be applied in maturing 
coupons. 


LOS ANGELES (CAL.) RAILWAY CORPORATION. 


INCORP 1910 in Cal as successor to Los Angeles Ry. Has 
acquired al) the street railway business of Los Angeles, over 
26% of trackage on private right of way. All main line and 
practically all downtown line franchises extend beyond 1940. 
i _ the $5,000,000 cap stock of the City Railway Co 
° 

ye ee a E Huntington, Pres; Howard Huntington, 

Pp Gen Mer; C A Henderson, Sec-Treas. 

Y Gar STOCK—$20,000,000 auth and outstdg. Shares, $100, 
all owned by H E Huntington. 

BONDS—Ist & ref s f g 5s, dated 1910, due Dec 1, 1940; 
$20,000,000 auth, $14,750,000 outstdg. Int J & D1 at Bankers 
Trust Co, N Y. Los Angeles Tr & Sav Bank, Trustee. 

Los Angeles Ry 1st consol g 5s, dated 1898, due Oct 1, 1938; 
$5,000,000 auth and outstdg. Int A & O 1 at Union Tr Co, 
San Fran, Trustee. 

Los Angeles Traction 1st consol g 5s, dated 1898, due Dec 1, 
1988 ; $500,000 auth, $250,000 outstdg. Int J & D1 at Chase 
Nat Bk, N Y. St Louis Un Tr Co, Trustee. 

City Ry of Los Angeles ist g 5s, dated 1911, due Feb 1, 
1941 ; $5,000,000 auth, $3,613,000 outstdg. Int F & A 1 at Los 
Angeles Tr & Sav Bk, Trustee. 


COMPARATIVE STATISTICS. 





Year ended June 30, 1915. 1914. 1913. 1912. 

PG tecchontas -$6,: 326,053 $7,003,000 $6,885,811 $6,208,985 
CO eee 303,642 2,671,578 2,629,987 2,228,858 
:, . SeereerTres 564,218 362,162 286,353 264,405 
er 11 79,283 1,168,636 1,127,208 1,074,199 
Balance ........ $760,141 $1,140,780 $1,216,426 $890,254 


Earnings available for fixed charges and taxes in 1915 
were equal to 155% ; 1914, 174% ; 1913, 185% ; 1912, 166% 


LOUISVILLE & Rn es yy! RY. @ LIGHTING CO., 
EW ALBANY, IND. 

INCORP in Ind, 1905. Controls the New Albany Water 
Works Co and the United Gas & El Co of New Albany, Ind. 

OFFICERS—C P Wilson, Pres; F Smith, V-Pres; I E 
Guthrie, Sec; J F Stratton, Treas. 

by STOCK—Com, $3, 500.000 auth and outstdg; B00. “ge 
A & B, $1,500,000 auth, $917,130 outstdg. Shares 
“A” pref is 6% cum, and the “B” pref is cum and entitled ts 
divs as follows: 3% in 1907; 1908, 4%; 1909, 5%; 1910 and 


thereafter, 6% an. DIVS—On both classes payable quar, J, 

" O 1. On both classes pref paid at rates called from 
July 1, 1906, to Apr, 1908, when %% was paid on both 
classes; same am’t quar since. Present rate on both, 3% an. 
None paid on com. 

BONDS—lst g 5s, dated 1905, due Dec 1, 1925; $2,500,000 
auth, $500,000 outstdg. Int J &é D1 at Am Tr & Sav Bk, 
an Trustee, or at Eliot Nat'l] Bk, Boston; callable at 


New Albany (Ind) Water Works Co. 

(Controlled by Louisville & Northern Ry & Ltg Co through 
ownership of entire $232,050 outstdg stock.) 

INCORP in Indiana, 1874. Franchise runs 25 years. 

BONDS—lIst consol g 5s, dated 1904, due serially to Apr 
15, 1924; $750,000 auth, $401,000 outstdg. Int A & O 15 at 
U 8 Tr Co, Louisville, Trustee, or at Bankers’ Tr Co, N Y; 
callable in 1914 at 105. 

EARNINGS, year June 30, 1915: gross, $70,956; net, $41,- 
697 ; 1914, gross, $73,682; net, $39,501. 

United Gas & Electric Co., New Albany, Ind. 

(Controlled by Louisville @ Northern Ry & Ltg Co through 
ownership of entire $1,000,000 outstdg stock.) 

INCORP in Ind, 1902. Franchises run from 20 to 50 years. 
BONDS—Iist g 5s, dated 1902. due serially to 1942; $750,000 
auth, $671,000 outstdg. Int J & J 1 at Am Tr & Sav Bank, 
Chicago, Trustee, or at Eliot Nat'l Bk, Boston; callable after 
July 1, 1912, at '105——1st consol g 5s, dated 1904, due serially 
to 1942 ; $1,500,000 auth, $750,000 outstdg. Int J & J 1 at 
Am Tr ‘@ Sav Bk, Chicago, Trustee, or at Eliot Nat'l Bk, 
Boston; callable after July 1, 1924, at 105. 


COMPARATIVE STATISTICS. 





Year June 30, 1915. 1914. 1913. 1912. 
Gross earnings ........ $331,595 $334,730 $317,624 $312,683 
Net after taxes........ 101,291 113,150 115,264 111,981 
EmtePest. wccccccvscocee 80,859 76,727 73,454 71,393 
Balance. ....cccscccess $20,431 $36,423 $41,808 $40,587 


Net earnings available for payt of interest charges for 
year ended June 30, 1915, were equal to 125%; 1914, 153% ; 
1913, 156% ; 1912, 175% ; 1911, 161%; 1910, 170%. 

LOUISVILLE & SOUTHERN INDIANA TRACTION CO, 
NEW ALBANY, IND. Leased and controlled by United Gas 
& Electric Co through ownership of a majority of the $2.- 
432,480 outstdg stock. INCORP in Ind, 1903. Franchises ex- 
tend 50 years. BONDS—lIst g 5s; dated 1903, due Sept 15, 
1923; $1,000,000 auth and outstdg. Int M & 8 15 at Am 
Tr & Sav Bk, Chicago, and U 8S Tr Co, Loulsville, Trustees; 
callable after 1913 at 105. 


COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
Gross earnings. ....... $341, 657 $338,382 $337,341 $327,762 
Net after taxes........ 7,84 88,208 81,772 67,746 
PENNE. secdccncccowas a's 60 80,756 72,533 60,107 
I, ects ceceneces $5,282 $i, 452 $9,239 $7,639 
ROVEEENED, csccrcvccese 5,118 8,054 8,054 7,342 
eer ne ‘senewnn $1,185 $297 


Earnings available for payment of interest charges and 
taxes for year ended June 30, 1915, were equal to 105% ; 1914, 
108% ; 1913, 112% ; 1912, 112%; 1911, 113%; for year ended 
July 31, 1910, 111%. 

NEW ALBANY (IND.) STREET RY CO. (Controlled 
by United Gas & El Co through ownership of a majority of 
the $300,000 outstdg steck. Leased until 1928 to Louisville 
and South Ind Traction Co.) INCORP in Ind, 1902. Fran- 
chises expire 1950. BONDS—Iist g 5s, dated 1902, due Aug 
1, 1927; $250,000 auth and outstdg. Int F & Al at U 8S Trust 
Ce, Leuisville, Trustee; guar p and 1 by United Gas and Bl 
Ce; callable at 105. 


LOUISVILLE (KY.) HEATING CO. 


INCORP 1902 in Dela. OFFICERS—C J Doherty, Pres; 
Donald McDonald, V-Pres; T W Kennedy, Sec-Treas. CAP 
Stock Com, $2'500,000 auth and outstdg; pref 5% cum, 

1,600,000 auth and outstdg. Shares, $100. Trans Agt, Office 
of Co. Divs, com, 2% in 1904; 3%, 1905; 114%, 1906; 1907 
to 1909, 3% per an; “1910, 4%; 1911 to date, 4% per an, payts 
F & A; on pref, 5% per an. Payts J, A,J&O1. 


LOUISVILLE (KY.) HOME TELEPHONE Co. 

INCORP. 1901 in Del. Franchise expires im 1921. OFFICERS. 
—B H Cady, Pres; J M Lassing, V-Pres; D W Johnsen, Sec; 
J D Powers, Treas. CAP. STOCK.—$1,500,000 auth. $1,310,- 
000 outstdg. Shares, $100. Registrar, Fid & Col Tr Co, Louis- 
ville, Ky, and the St L Union Tr Co, St Louis, Mo, Trans Agt 
& Reg. Divs—1905, 14%; 1906, 6% ; 1907, 2% ; 1911 to 1913, 
6% % ; 1914 and 1915, 7%. BONDS—1st g 5s, dated 1902, due 
July 1, 1922; $2,500,000 auth, $2,315,300 outstdg. Int J & J 1, 
at First Natl Bk, N Y, or Continental & Com Tr & Sav Bk, 
Chicago, 111.———Coll tr 5s, dated 1910, due Jan 1, 1933; $414,- 
400 auth, $414,400 outstdg. Int quar, J A, J &O1l1at US Tr 
Co, Louisville, Trustee. 


LOUISVILLB (KY.) TRACTION CO. 


INCORP. 1903 in N. J. Owns practically all ef stk. of 
Leulsville Ry. Co. 

OFFICERS.—T. J. ew ye Da A. P. Humphrey, V.- 
Pres.; §. G. Boyle, Sec. & T 

CAP, STOCK.—Com., $15 5.000.000 auth., $11,889,700 outstdg. ; 
Pref,, 5% cum, $3,500,000 auth & outstdg. Shares, $100. Trans 
Agt, Louisville Tr Co Registrars, Fidelity Tr Co, Louisville, 
and Corperation Tr. Co., Jersey City, N. J. Divs., present 
an. rate: on cem., 4%, payable 1% quar. J., A.. J. & O. 1; 
on pref., 5%, payable 2%% semi-an. A. & O. Paid on com. 
in 1904, 14%; 1905, 8%; 1906, 4%: 1907, 4%: 1908, 8%; 
1909 to date, 4%; on pref, 5% annually from 1900 to date. 


BONDS.—None of parent company. 


Louisville (Ky.) Ry. Co. 

(Controlled by Louisville Traction Co. through ownership of 
practically all of the $5,456,500 com and $2,500,000 pref stk.) 

FRANCHISE partly perpetual, partly for 99 years. 

BONDS.—Gen. g. 58, dated 1910, due Feb. 1, 1950; $20,- 
000,000 auth, $4,035,000 outstdg. Int F & A 1 at Columbia & 
Fidelity Tr Co, Louisville, Trustee.——Consol mtg g 5s, dated 
1890, due July 1, 1930; $6,000,000 auth, $6,000,000 outstdg. 
Int J & J at Nat Bank of Commerce, N Y, Columbia & Fid Tr 
Co, Louisville, Trustee.——2d g 4\%4s, dated 1900, due Mar 1, 
1940; $2,000,000 auth and outstdg. Int M & S at Fidelity & 
Columbia Tr Co, Louisville, Trustee. 


COMPARATIVE STATISTICS. 


Dee Dec 31, 1915. 1914. 1913. 1912. 
*Gross income ..$3,130,500 $3,316,481 $3,428,090 $3,365,377 
Operating exp ... 1,525,730 1,796,664 1,848,519 1,790,087 
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Balance for int...$1,604,770 $1,549,817 $1,574,571 $1,575,340 
Chgs & taxes ... 922,144 874,224 852,093 786,126 


$722,478 $789,214 








Bal for stk...... $682,626 $673,593 7 (89,21 
Diy pata ..ccoss 670,650 670,650 670,650 670,650 
Depreciation .....  seseee = se noee 36,496 90,000 








ae $11,976 $2,943 $15,332 $28,564 

*Gross income includes net earnings of Louisville Inter- 
urban R R. 

EARNINGS applicable to charges and taxes for year 1915 
were equal to 174%; 1914, 176%; 1913, 184%; 1912, 200% ; 
1911, 215%. 

LOUISVILLE (KY.) WATER CO. 

INCORP.—In Kentucky. The company was originally a 
private corp. Its stock was gradually acquired by the sink- 
ing fund of the “City of Louisville.” In Mar, 1906, its charter 
was amended to provide that the company should be operated, 
managed and controlled by Board of Water Works, consist- 
ing of four members, who should be appointed by the Mayor. 
The Mayor is ex-officio a member. 

OFFICERS—W O Head, Pres; Caldwell Norton, V Pres; 
L R McCleery, Sec; W H Escott, Treas. 

CAP STOCK—Com, $1,275,100 auth and outstdg. Shares 
$100. Div: None. 

' BONDS—2d mtge 4%, $1,000,000 auth; dated July 2, 1906; 
due 1946. Int, J & J, at New York, N Y. Columbia Tr Co, 
Louisville, Ky, Trustee. 2d mtge 4%, $500,000 auth; dated 
May 5, 1910: due 1950. Int, A & F, at New York, N Y. 
Columbia Tr Co, Louisville, Ky, Trustee. $1,500,000 outstdg. 
Company pays s f City of Louisville $12,876, on Jan 2 of 
each yr, for the 1906 bonds, and $6,631 each yr on the 1910 
bonds. 

COMPARATIVE STATISTICS. 





Year ended Dec 31, 1914. 1913. 1912. 
Total income .............+.+-..--$683,486 $668,948 $690,631 
S|. eee ede eau ee 263,784 245,523 
Re og ccirs cs ag wl a $445,487 $405,164 $445,108 
Tet GOPHER 60006 ess :osaecca> See 61,099 60,599 
Mat COPMIAEE: sisecdccscevcsescves $384,388 $344,065 $384,509 


Earnings applicable for interest charges were equal to 729% 
in 1914; 663%, 1913, and 741%, 1912. 

Later statistics not available at time of going to press on 
April 29. 

LOWELL (MASS.) ELECTRIC LIGHT CORP. (THE). 

INCORP. in Mass., 1881. Controls the entire electric light- 
ing and power business in Lowell, Mass.. and in a number of 
adjoining towns. Franchises not limited in tjme. 

OFFICERS—A S Pratt, Pres: J A Heath, Jr, V-Pres; 
W T Crawford, Clerk; H B Sawyer, Treas. 

CAP STOCK—$1,176,400 auth and outstdg. Shares, $100. 
Trans Agts, Stone & Webster, Boston. Registrar, Old Col Tr 
Co, Boston. Divs at the rate of 8% per an, 2% each F, M, A 
& N 1 have been paid for several years. 












BONDS—None. 
COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 
Gross ......ececceee- $012,510 $453,529 $448,927 $421,577 
Net after taxes......... 177,561 160,272 158.384 149,661 
Se GD Siteaecadnces<s 506 2,791 3,031 10,183 
es GEE. TE kscstesscd soveck <Sahend ~envdas 6,950 
BD, 5 trad coaredns es “$177,055 $157,481 $155,353 $132,528 
Dividends, 8% ........ 94,112 94,112 94,112 84,900 
Surplus .........sss.-. $82,043 $63,369 $61,241 $47,628 


LOWELL (MASS.) GAS LIGHT CO. 

INCORP in Mass. 1849. Franchise perpetual. OFFICERS— 
GS Motley, Pres & Genl Mer; G W Brothers, Treas & Clerk. 
Cap Stock—$1,000,000 auth and outstdg. Shares, $100. Trans 
Agt, 22 Shattuck St, Lowell, Mass. Divs. 12%, payable quar, 
J, A, J & O. Bonds—None. 


LYNN (MASS.) GAS & ELEC. CO. 

INCORP in Mass, 1888. Cap Stock—$1,625,000 auth and 
outstdg. Increased July, 1915, from $1,182,500. Shares, 
$100. Divs, 160% per ann, 4% extra paid in Dec, 1914 and 
1915. Bonds—None. 


MACKAY COS. (THE), NEW YORK CITY. 

ORGANIZED in 1903, as a voluntary organization, under 
the management of nine trustees, holding the capital stocks, 
in whole or in part of many cable and telegraph companies 
in the United States, Canada and Europe, including the 
companies comprising the Postal Telegraph Co’s system. 
Also owns all of the stock of the Commercial Cable Co. 

OFFICERS.—Clarence H. Mackay, Pres.; G. G. Ward, V.- 
Pres. ; Albert Beck, Sec.; BE. C. Platt, Treas. 

CAP, STOCK.—Com., $50,000,000 auth., $41,380,400 outstdg. ; 
Pref 4% cum, $50,000,000 auth and outstdg. Shares, $100. 
Trans Agts, Co's office, N Y; Am Tr Co, Boston. and National 
Tr Co. Montreal and Toronto: Regs. Am Ex Natl Bk. N Y: 
First Natl Bk, Boston; Royal Tr Co, Montreal, and Toronto 
General Tr Corp. Toronto. Divs—On pref payable quar J, A, 
J. & O. 1. Paid 4% per an. since Apr., 1904. Present rate, 
4% per an. On com. payable quar., J.. A.. J.& 0.1. Paid 2% 
1905 to Jan., 1906; 4% July, 1906 to 1909, incl.; 1910 to date, 
% an. Present rate, 5% an. 

EARNINGS.—Policy of Co. is to obtain from subsidiaries 
only enough money to meet the cost of administration and 
other expenses, and the divs. on its shares, all surplus earn- 
ings being left in their treasuries for extensions. develon- 
ment of business and reserves. The 1915 annual report 
states that it is entirely possible to increase the dividend on 
the common, but in view of the uncertainty of the future 
this is deemed inadvisable. The report further states that if, 
after the close of the war, it transpires that the volume of 
telegraphic and cable communication continues to be sub- 
stantially as large as at present, the Trustees will feel justi- 
fied in increasing dividends on the common. 

COMPARATIVE STATISTICS. 





Year ended Feb 1, 1916. 1915. 1914. 1913. 

Divs recd .......$4,274,.940 $4,246,014 $4,202,413 $4,136,009 
Admin & op exp... 55,740 60,584 30'587 31324 
Balance ........$4,.219,200 $4,185,430 $4,171,826 $4,104,685 
Pref divs ..-.... 2000-000 2.000.000 2,000,000 2,000,000 
Com divs ....... 2'069'000 2.069'020 20695020 2'069,020 
Surplus ......... ~ $150,200 $116,410 $102,805 $35,665 


Commercial Cable Co., New York City. 
(Controlled by Mackay Cos. through ownership of entire 
$25,000,000 outstdg stock.) INCORP in New York, 1883. 
Owns a number of transatlantic cables, and has working 
agreements with various other cable companies, thereby reach- 
ing all parts of the world. 


BONDS.—Ist g. 4s, dated 1897, due Jan. 1, 2897; $20,000,000 
auth. and outstdg. Int. J., A. J. & O. 1 Farmers’ Loan & 
Tr. Co., N. Y., Trustee; exchangeable into sterling debenture 
stock (transferable only at the office of Baring Bros. & Co., 
Ltdé., London) at the rate of £206 for each $1,000 bond. (Com. 
siderably more than half have been already exchanged.) 


MALDEN ELECTRIC CO. 

INCORP in Mass in 1888 to supply light, heat and power. 
Franchise perpetual. 

OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres; D B 
Manson, Ist V-Pres; H T Sands, 24d V-Pres; H P Wood, Clerk; 
E A Bradley, Treas; H A Gidney, Asst Treas & Aud, and Genl 
Mer, Charles H Tenney & Co. 

CAP STOCK—$1,068,000 auth. and outstdg. Shares $100. 
Divs, 1910, 1911, 10%; 1912, 15%; 1913, 12%; 1914, 12%; 
1915, 12%. 

BONDS—First mtge 5s, due 1917, $100,000 outstdg. Int at 
International Trust Co, Boston, Trustee. 


COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
Gross earnings. .......$463,061 $425,061 $338,071 $333,855 
Den OMe inc kéaei naa 157,248 140,158 110,957 126,930 
Interest & deprecn. ... 37,074 38,359 27,845 37,128 
DM... ns ae ne uae ature $120,174 $101,799 $83,112 $89,802 
Seer eee 118,110 92,820 75,420 78,750 
DE sa cinis ws ahaa $2,064 $8,979 $7,692 $11,052 


Earnings available for interest in 1915 were equal to 3,- 


142%; 1914, 2,803%; 1913, 2,239%. 


MALDEN & MELROSE GAS LIGHT CO. 
INCORP 1854 in Massachusetts. Franchises perpetual. 
OFFICERS—C H Tenney, Ch of Bd; A B Tenney, Pres; D BD 

Manson 1st V-Pres; H T Sands, 24 V-Pres; E A Bradley, 
Treas; H A Gidney, Auditor and Asst Treas; Chas H Tenney 
& Co, Gen Mer. 

CAP STOCK—Auth $2,085,503, and $2,085,500. Shares 
$100. Divs 7% from 1907 to 1912; 1913, 1914, 1915, 8%: 
payable Jan 15 and quar. Registrar, Old Colony Trust Co, 
Trans Agt, E A Bradley, Treas, Boston. BONDS—None. 


COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
rrr $648,765 $604,711 $557,220 $473,851 
GS seterasaceanmasewann 210,056 180,104 169,828 131,903 
Interest & deprecn...... 36,115 41,557 32,210 18,867 
Balance. .............-$173,941 $138,547 $137,617 $113,036 
SPEVEOGR, «kc cccnss +. 164,364 137,600 129,920 110,880 
oy $9,577 $947 $7,697 $2,156 


Earnings available for int and deprecn were equal to 792% 
in 1915; 489% in 1914; 528% in 1918; 727% in 1912. 


MANCHESTER (N. H.) TRACTION LT. & POW. CO. 
INCORP 188 in N H Owns all the street railway, elec 
light and power properties in and around Manchester, also 
electric light and gas business in and around Nashua, N H. 
OFFICERS—Elwin C Foster, Pres; J Brodie Smith, V-Pres 
& Gen Mer; Phillip L Saltonstall, Treas; Edwin F Jones, 
Clerk 

CAP STOCK—$5,000,000 auth, $3,680,000 outstdg. Shares, 
$100. Divs 2% quar, J, A, J & O 15. 

BONDS—Ist conso] mtge g 5s, dated 1901, due Apr 1, 1921, 
$2,000,000 auth, $1,750,000 outstdg. Int A & O at Amer Tr 
@o, Boston, Trustee 

NOTES—3 year 5% gold coupon notes dated June 1, 1915, 
due June 1, 1918; interest J & D 1, at American Trust Co, 
Boston. Auth, $2,000,000; issued, $1,000,000. 

Manchester Elect Lt Co 1st mtge @« Ss, dated 1897, due Oct 
1, 1917, $250,000 auth & $173,000 outstdg. Int A & O. 

Man & Nash Street Ry 1st mtg g 5s, dated 1906, due June 
1, 1926, $300,000 auth, $200,000 outstdg. Int J & D at Amer 
Tr Co, Boston, Trustee. 

Manchester & Derry St Ry 1st mtge guar 5s, dated 1907, 
due Dec 1, 1927, $500,000 auth, $125,000 outstdg. Isat J & D 
at Amer Tr Co, Poston, Trustee. 

COMPARATIVE STATISTICS. 
*1915. 1914. 1913. 1912. 
Gross ........... $1,325,955 $1,091,231 $1,043,035 $985,589 
Net after taxes... 561,416 469,174 465,686 419,999 
Int charges .... 138,479 33,246 126,122 118,691 








Bal for reserves 

dep and divs... $422,937 $335 028 $339,564 $301,308 

*Includes portion earnings Nashau Light, Heat & Power 
Co, control of which Co was acquired in 1914. 

Earnings applicable for int charges were equal to 404% in 
1915, 352%, 1914; 369%, 1913, and 351% in 1912. 


MANILA ELEC. R. R. & LIGHTING CORP., N. Y. CITY. 

INCORP in Conn, 1903. Holding company, controlling Ma- 
nila El R R & Light Co, whose franchise expires in 1953. and 
other corporations. Operated under management of J G White 
Management Corp, 43 Exchange PI, N Y. 

OFFICERS—C M Swift, Pres; J H Pardee, V Pres; F H 
Reed, V Pres; T W Moffat, Sec; R B Marchant, Treas. 

CAP STOCK—Com, $6,000,000 auth, $5.000,000 eutstdg: pref 
6% cum, $2,000,000 auth, none outstdg. Shares $100. DIVS— 
Payable on com quar, J, A, J J& 01. Paid 3% in 1906 and 
1907: 1908 to 1910, incl, 4% an; 1911, 54%; 1912, 1913 and 
1914, 7%; 1915, 6%. 

BONDS—Ist lien and coll tr gold s f 5s, dated 1903, due 
Mar 1, 1953; $5,000,000 auth, and outstdg. In M & § 1 
at Equitable Tr Co, N Y , Trustee; s f %% an to 1917; 1% 
an thereafter: callable as a whole on or after Mar 1, 1928, 
at 105 and accr int. 


COMPARATIVE STATISTICS. 


Year ended Nov 30, 1915. 1914. 1913. 1912. 

Gross earnings. .$1,487,402 $1,626,319 $1,695,843 $1,582,714 
Net after taxes .. 741,405 T90.565 904,975 R69 232 
Int charges ...... 278,187 277,700 277.650 277,488 
Skg Fd & Res.... 108,250 108,250 108,250 *108,247 


Bal for divs..... $354,968 $404,615 $519,075 $483,497 

*Includes replacement fund. 

Net earnings available for payt of Irternst charges for 12 
mos end Noy 30 1915 were equal to 192%; 1914, 281% ; 19138, 
326% ; 1912, 313%; year Dec. 31, 1911, 292%. 

Manila Suburban Rys. Co. 

(Controlled by Manila Electric R R & Lighting Corp, 
through ownership of entire $530,000 outstdg stock.) 

BONDS—Ist gold s f 5s, dated 1906, due Sept 1, 1946 ; $2,- 
500,000 auth, $566,000 outstdg. Int M & S 1 at New York 
(N Y) Tr Co, Trustee; guar p and i by Man. El R R Lt Corp. 
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MANUFACTURERS LIGHT & HEAT CO., THE, 
PITTSBURGH, PA, 


INCORP. 1903 in Pa. Franchise perpetual. 

OFFICERS—J E Gill, Pres; L A Meyran, V-Pres; J I 
Buchanan, V-Pres: G W Ratcliffe, Treas; H E Seibert, Sec 
& Asst Treas; F C Leslie, Auditor. 

CAP STOCK—$25,000,000 auth, $23,000,000 outstdg. Shares, 
$50. Trans Agt, Colonial Tr Co, Pittsburg; Registrar, Safe 
Dep & Tr Co, Pittsburg. Divs—An rate, 4%, payable 1% quar, 
J, A, J &0O 15. Paid 6% per an 1903-1906, incl, none thereaf- 
ter to Dec, 1911, when %% was paid; 1% qu paid Apr 15 
July 15 & Oct 15, 1912; 14% paid Jan 15, 1913; 1%% quar- 
terly to Apr 15, 1914 and thereafter 2%. 

Bonds—Coll tr 6s, dated 1907, due $200,000 an in Apr to 
1918; 1919 and 1920, $600,000 an; $3,000,000 auth, $1,368,000 
outstdg. Int A & O at Colonial Tr Co, Pittsburgh, Trustee. 


COMPARATIVE STATISTICS. 








Year ended Dee 31, 1915. 1914. 1913. 
OREN & idan ausvdeede chee $6,463,113 $6,471,675 $6,503,448 
Total expenses ............- 3,703,135 3,972,864 4,285,357 
OO I aan salt *$2,816,770 §2,558,973 $2,283,552 
Int charges, etc ............ 93.110 136.311 266,782 
RT ols. oc st cone 1,840,000 1,840,000 1,610,000 
I ae . $876,431 $612,379 $406,770 


~ @Ineludes other income of $56,792. 

Earnings applicable to interest charges for year 1914 were 
equal to 1877% ; 1913, 1036% ; 1912, 517% ; 1911, 244%. 

NEW CUMBERLAND WATER & GAS CO. (Controlled by 
Manufacturers’ Light & Heat Co. through ownership of en- 
tire $25,000 outstdg. stk.). Bonds, none, 

OHIO VALLEY GAS CO. (Controlled by Manufacturers’ 
Light & Heat Co.). Cap. stk., $750,000 auth. and outstdg. 
Bonds, none. 

TRI-STATE GAS CO. (Controlled by Manufacturers’ Light 
& Heat Co. through ownership of entire $1,500,000 stk. auth. 
and outstdg.). Bonds, none, 

VENTURE OIL CO. (Controlled by Manufacturers’ Light 
& Heat Co. through ownership of entire $10,000 stk. auth. 
and outstdg.). Bonds, none. 

WETZEL GAS CO. (Controlled by Manufacturers’ Light & 
Heat Co. through ownership of entire $300,000 stk. auth. and 
outstdg.). Bonds, none, 

WHEELING NATURAL GAS CO. (Controlled by Manufac- 
turers’ Light & Heat Co. through ownership of entire $1,500,- 
000 stk. auth. and outstdg.). Bonds, none. 


MARITIME TELEGRAPH & TELEPHONE, 

INCORP i910 in Nova Scotia. Has absolute control of all 
the independent telephone companies operating in Nova Scotia 
and Prince Edward Island. In 1911 acquired the prop & 
franchise of Nova Scotla Telep Co. 

OFFICERS—S M Brookfield, Pres; O E Smith, V-Pres; T 
N Goudge, Sec. 

CAP STOCK—Auth com $1,000,000, outstdg $850,000; pref 
6% cum, $1,000,000 auth & outstdg. Shares, $10. Divs on 
pref, 6% in 1911, 1912, 1913 and 1914. Com 4% in 1912; 6% 
in 1913 and 1914, 

BONDS—Ist mtge 6s, dated 1911, due July, 1941; auth 
$1,500,000 & $1,180,600 issue. was set aside for exchange for 
Nova Scotia Telep stock $219,400 bonds sold in 1914-15 to 


purchase additional properties. This leaves $100,000 still in 
Treasury Int J & J at Canadian Bk of Commerce, London, 
England. and at office of trustee, Eastern Trust Co, Mon- 
treal & Halifax 


COMPARATIVE STATISTICS 











Year Dec. 51, 1915 1914. 1912 

CPO sivas rrr r Terr $675,678 $631,687 $500,542 
Bal for int .......+-..+ 106,645 184,570 162,312 
Int on bds oe er 73,576 70,836 
Ral for stk . wee. $114,214 $113,165 $101,527 $91,476 
Dividends 111,000 110,995 04,723 64,500 
Surplus ... ~ $3,214 $2,170 $6,804 $26,976 

Earnings available for interest for year 1915 were equal 
to 240% - 1914, 2500; 1913, 2489% ; 1912, 22997; 6 mos end 


Dec 31, 1911, 212%. 


MARLBOROUGH (MASS) ELECTRIC CO, 

INCORP, 1886, in Mass, to supply electric light and power. 
Franchise perpetual. Supplies Marlborough, Southborough, 
Northborough, Westborough, Shrewsbury, Berlin and Bolton. 

OFFICERS—J Q Bennett, Pres; E G Loomis, V Pres; E C 
Mason, Clerk; P B Webber, Treas and Mer. 

CAP STOCK—$327,500 auth and outstdg. Div: 10% per 
annum, payable quar. Transfer Agt, Boston Safe Deposit & 
Trust Co, Boston, Mass. 

BON DS—None. 

Gross income for the year ended June 30, 1915, amounted to 
$152,650; operating exp and taxes, $72,083: net earnings, 
$60,567: interest, dividends and lease rental, $43,086; surplus 
for year, $17,481. 


MARQUETTE CO. GAS & ELECTRIC Co., 
ISHPEMING, MICH, 

INCORP. 1906 In Me. Franchises are in part perpetual, 
while others expire tn 1921, 1933 and 1936. 

OFFICERS—L E Myers, Pres; M J Insul, V-Pres; W H P 
Weston, Sec-Treas. 

CAP STOCK—Com, $750,000 auth and outstdg; pfd $125,- 
000 auth and outstdg. Shares, $100. Divs on pref stock, 6% 
in 1913; on common, 3% Trans Agt and Reg, W H P Wes- 
ton, Chicago. 

BONDS.—Ist s. f. gold 6s, dated 1910, due Jan. 1. 1980; 
$1,000,000 auth, $379,000 outstdg. Int J & J 1 at First Tr 
& Sav Bk, Chicago, Trustee. Sink fund 1915 2% thereafter 
yearly until 1929. Callable at not above 105. 

COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
ce i NaI $142,528 $158,007 $154,100 $128,303 
Exp & taxes ........--. 88.783 94,225 "100,928 — 85,487 
Bal for int ............ $53.754 $63,781 $53,171 $42,816 
> as 22.536 21,778 20,536 26,150 
pe $31,218 $42,002 $32,635 $16,666 


Earnings applicable to bond int for year Dec 31, 1915, were 
equal to 238% ; 1914, 292°% ; 1913, 2580; 1912, 168%; 1911, 
138%. 


a 


MASSACHUSETTS CONSOLIDATED RAILWAYS, 


INCORP 1911, in Mass, as the Massachusetts Northern 
Rys. In May, 1913, name was changed to the Massachusetts 
Consolidated Rys. Controls the Conn Valley Street Ry, 
Concord, Maynard & Hudson St Ry, Millers River Street Ry 
and Northern Massachusetts St Ry. 

OFFICERS—D P Abercrombie, Jr, Sec and Treas. 


_CAP STOCK—Com, $1,619,900 outstdg; pref $1,100,000 auth, 
$704,600 outstdg; Pref, com, 5% to 1914; 54% to 1917; 6% 
thereafter. Shares, $100. Divs as above paid on pfd since 
Feb 1912. Initial div on com paid Oct, 1913, pref Feb 1, 1912. 


Connecticut Valley Street Ry. 
(Controlled by Massachusetts Consolidated Rys, through stock 
. ownership.) 

INCORP 1905 in Mass, a consolidation of the Northampton 
& Amherst St Ry, the Greenfield & Turners Falls St Ry and 
the Greenfield, Deerfield & Northampton St Ry. OFFICERS— 
F E Pierce, Pres; D P Abercrombie, Jr, Sec & Treas. 

CAP STUCK—Com, $500,000 auth and outstdg; Pref, 6% 
cum, $120,000 auth and outstdg. Trans Agt, at Company's 
office. Divs—On Pref, 3% semi-an, M & S, since Sept, 1910. 

BONDS—lIst g 5s, dated 1900, due Sept 1, 1920, $120,000 
outstdg. Int M & S at Old Colony Tr Co, Boston, Trustee. 
callable at 105.——Northampton & Amherst ist g 65s, 
dated 1900, due Sept 1, 1920; $180,000 auth & outstdg. Int M 
& S$ 1 at Old Colony Tr Co., Boston, Trustee. Callable at 
105.——Greenfield, Deerfield & Northampton ist g 5s, 
dated 1903, due July 1, 1923, $150,000 auth and outstdg. Int 
J & J 1 at Old Colony Tr Co, Boston, Trustee. Greenfield & 
Turner’s Falls 1st s f gold 5s, dated 1896, due June 1, 1916, 
$64,000 outstdg. Int J & D 1 at Beacon Tr Co, Boston, Trus- 
tee. S f, $2,000 per an.——Greenfield € Turner’s Falls consol 
g 5s, dated 1903, due June 1, 1923, $64,000 outstdg. Int J &@ 
D 1 at Beacon Tr Co, Boston, Trustee. 





MASSACHUSETTS ELECTRIC COMPANIES. 


Formed May, 1899, as a voluntary association, not incor- 
porated. Stockholders not personally liable for indebtedness. 
Controls through stock ownership Bay State St. Ry., the 
operating concern for street railway lines in 21 cities and 70 
towns in Massachusetts, New Hampshire and Rhode Island. 
Bay State St Ry Co leases Bost. & Chelsea R. R., Boston & 
Revere Elect. St. Ry., E. Middlesex St. Ry., Winnisimmet 
R. R., Nashua St. Ry. and Newp. & Fall River St. Ry., and 
lighting property in Newport, R I. The street railways 
controlled own 933.67 main line track. Total track operated, 
944.41 miles. 

OFFICERS.—Gordon Abbott, Pres.; Chas. E. Cotting, V.- 
Pres.; Everett W. Burdett, Sec.; J. H. Goodspeed, Treas.; 
P. F. Sullivan, Gen. Mgr.; H. H. Read, Gen. Aud. 

CAP. STOCK.—Com., $14,293,100 auth. and outstdg.; pref., 
$% cum, $24,128,611 outstdg. Shares, $100. Trans Agt, Old 
Colony Tr Co. Registrar, Amer Tr Co. Gen offices, 84 State 
st, Boston, Mass. Divs—Common stock, none; Pref, 2% in 
1899; 2% in 1900; 4%4% in 1901; 4% in 1902; 4% in 1903; 
4% in 1904; suspended Jan 1, 1905; resumed Jan 1, 1909; 
2%% in 1909: 254% in 1910; 49% in 1911, 1912, 1913 and 1914; 
2% Jan 1, 1915. 

After Jan. 5, 1912, pfd: stockholders who give receipt in 
full for pfd. divs. in arrears will receive negotiable warrants 
calling for new pfd. stock to be issued as of July 1, 1912, at 
rate of 17% new shares for each 100 shrs. held. This action 
will increase the pfd. stk. outstdg. to $24,206,358 Bond: 
5% coupon notes, dated April 1, 1915, due April 1, 1918. Auth, 

3,500,000, outstdg, $3,000,000. 


COMPARATIVE STATISTICS. 
Bay State St Ry Co. 


eo = 





























Year June 30, 1915. 1914 1913. 1912 
Gross ...........$9,508,406 $9,695,249 " 25 $9,116,202 
BE chaise ordi ae ae 2,707,113 3,331,280 3,352,740 3,309,792 
Int, tax & rt..... 2,004,564 2,006,984 1,914,901 1,840,329 
Bal for GS csssse $702,549 $1,324,296 $1,437,838 $1,469,463 
Bee SON eo incscies 677,846 1,242,069 1,253,762 1,077,681 

| ee $24,703 $82,227 $184,076 $391,782 

Statement of Mass. Elect. Cos. 

Year ended Sept 30, 1915. 1914. 1913. 1912 

rotal income ..... $591,557 $1,154,842 $1,204,725 $1,124,153 
ED sescteunawens 19,9386 22,692 32,450 23,837 
Net :isscvwedbece GOtRee. SLISR IO $1,100,315 
MR casos snceasenes 172,143 155,000 166,500 
Bal fer Ghe ..<kces $399,477 $977,150 $1,000,713 $933,815 
Divs paid ......e. $84,128 968,256 968,256 822,296 
mn wkaeenesceunes D$84,651 $8,894 $32,457 $111,519 


D—Deficit. 

Net earnings of Bay State St Ry Co available for its interest, 
taxes and rents for year end June 30, 1915, were equal to 
166% ; 1914, 165% ; 1913, 175%; 1912, 179%; 181% in year 
1911. Net earnings of Mass Elect Cos. in 1915 available for 
interest chgs were equal to 332%; 1914, 730%; 1913, 685%; 
1912, 661% ; 1911, 374%. 

Bay State Street Ry. Co. 

Inc. 1859 as Lynn & Boston R. R. under laws of Mass. 
Name changed to Boston & North. St. Ry. July 23, 1901, and 
to present title Aug. 8, 1911. Old Colony St. Ry. was pre- 
viously merged, through exchange of stock, with Boston & 
Northern St. Ry. in June, 1911. Now owns through succes- 
sive mergers property previously owned by about 40 dif- 
ferent companies. In 1903 Old Colony St. Rwy. leased Co.'s 
tracks in Boston to the Boston Elevated Ry. for 99 a. In 
Aug, 1912, issued $1,469,900 addit stock at par and $2,000,000 
coupon notes bearing 5% int and maturing serially beginning 
1913. Both stocks and bonds issued in Aug, 1912, included in 
figures given below. 

CAP STOCK—Com, $20,517,200 outstdg. First pref 6% 
cum, $2,748,600; outstdg. All com, owned by Mass Elect Cos. 
Pref divs payable F & A 1. On com, paid initial div 
of 3% Dec 30, 1911; 1912, 5%; 1913, 544%; 1914, 5%%; 1915, 
244%. 

BONDS—Bay State St Ry Co 5% serial coup notes, dated Aug 
15, 1912, due serially in annual payts on Aug 15, 1913- 
1932 inc; $2,000,000 issued ; $25,000 paid Aug, 1913; $31,- 
000 paid Aug 15, 1914; $1,944,000 outstdg. Int F & A 
at Amer Trust Co, Boston. 

Bost & North ref mtge 2 4s,. dated 1904, due July 1, 1954; 
$15,000,000 auth, $7,640,000 outstdg. Int J & J 1 at 
Amer Tr Co, Boston, Trustee. 

Lynn & Boston ist mtge. g. 5s, dated 1894, due Dec. 1, 
1924; $5,379,000 auth, $3,723,000 outstdg. Int J & D 
1 at Old Colony Tr Co, Boston, Trustee. Lynn & 
Boston 6% coupon notes, dated April, 1897, due Apr 1, 
ers _ outstdg. Int A & O 1 at Old Colony 

rust Co. 
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es Rowley & Ipswich St Ry. 1st g 5s, dated 
June 1, 1900, due June 1, 1920; $180,000 outstdg. Int 
J & D'l at Old Colony Tr Co, Boston, Trustee. 

Haverhill, Georgetown & Danvers St. Ry. lst 5s, dated 
1899, due Mar. 1, 1919; $35,000 outstdg. Int. M. & 8. 
1 at Amer, Tr. Co., Boston, Trustee. 

at Valley St. Ry. 1st g. 5s, ope 1899, due Jan. 1, 
1919; $60,000 outstdg. Int. J. & J. 1 at Amer. Tr. Co., 
Boston, Trustee. 

Rockport St Ry 6% coupon notes, dated 1896, due Oct 15, 
1916; $12,500 outstdg. Int A & O at Amer Trust 

City Nat Bank, Gloucester, Mass, Trustee. 

Gloucester, Essex & Beverly 1st gold 5s, dated 1896, due 
Dec, 1916; $125,000 outstdg. Int J & D at Amer 
Trust Co, Boston, Muss, Trustee. 

Lowell, Lawrence & Huoverhill let 2 5s, dated 1893, due 
June 1, 1923; $1,900,000 auth, $704,000 outstdg. Sub- 
ect to call at 105 for sink fund. Int J & D1 at 
American Trust Co, Boston, Trustee. 

Peopie’s St. Ry. 1st 5s, assumed, dated 1898, due Jan. 1, 
1928; $64,000 outstdg. Int. J. & J. 1 at State St. Tr. 
Co., Boston, Trustee. 

Old Colony Street Ry. Co. lines. 

Old Colony St. Ry. 1st ref. ge. 4s, dated 1904, due July 1, 
1934 ; $10,000,000 auth, $6,294,000 outstdg. Int J &J1 
at Old Colony Tr Co, Boston, Trustee. 

mee aren St. Ry. lst mtge. g. 5s, dated 1894, due Oct. 1, 

; $689,000 outstdg. Int. A. & O. 1 at State St. Tr. 
One .o 

Boston. Milton & Brockton 1st 5s, dated 1899, due July 1 
1919; $100,000 outstdg. Int. J. & J. 1 at Internat. 
Trust Co., Boston, Mass., Trustee. 

Brockton, Bridgewater & Taunton ist g. 5s, dated 1897, due 
Aug. 1, 1917 ; $200,000 outstdg. Int. F. & A. 1 at Amer. 
TP. Co., Boston, Trustee. 

Brockton & E. Bridgewater 1st g. 5s, dated 1898, due Feb. 
1, 1918; $30,000 outstdg. Int. F. & A. 1 at Amer. Tr. 
Co., Boston, Trustee. 

Taunton & Brockton ist 5s, dated 1897, due Aug, 1, 1917; 
$100,000 outstdg. Int. F. & A. 1 at State St. Tr. Co. 
Boston, Trustee. 

New Bedford, Middleboro & Brockton 1st g. 5s, dated 1900, 
due Jan. 1, 1920; $325,000 outstdg. Int. J. & J. 1 at 
Amer. Tr. Co., Boston, Trustee. 

Globe St. Ry. Co. lines. 

Dighton, Somerset & Swansea 1st g. 5s, dated 1896, due 
Dec. 1, 1915; $78,000 outstdg. Int. J. & D. 1 at Inter- 
nat. Tr. Co., Boston, Trustee. Subject to call at 105. 

Providence & Taunton St. Ry. 1st g. 5s, dated 1898, due 
Sept. 1, 1918; $200,000 auth., $150,000 outstdg. Int. 
M. & S. 1 at Amer. Tr. Co., Boston, Trustee. 

South Shore é& Boston St. Ry. lines. 

South Shore & Boston 1st 5s, dated 1899, due Aug. 1, 1919; 
$1,000,000 auth., $335,000 outatdg. Int. F. & A. 1 at 
Amer. Tr. Co., Boston, Trustee. 

Braintree & Weymouth 1st g. 5s, dated 1897, due Mar. 1, 
1917; $80,000 outstdg. Int. M. & 5. 1 at Internat. Tr. 
Co., Boston. Trustee. 

Bridgewater, Whitman & Rock. 1st g. 5s dated 1897, due 
Nov. 1, 1917; $85,000 outstdg. Int. M. & N. 1 at Amer. 
Tr. Co., Boston, Trustee. 

West Roxbury & Roslindale St. Ry. Co. lines. 

West Rorbury & Roslindole St. Ru. Co 1st 5s, dated 1896. 
due Sept 1, 1916; $150,000 auth, $115,000 outstdg. Int 
M. & S. 1 at Internat. Tr. Co.. Boston, Trustee. Sub- 
ect to call at 103 

Norfolk Central 1st @« Se dated 1898 due July 1, 1918; 
$100,000 auth, $27,500 outstdg. Int J & J at In- 

ternat. Tr. Co.. Boston, Trustee. Subject to cal) at 103. 

Leases of the following lines assumed by Bay State St 

Ry. Co. as successor to merged companies: 

Boston & Chelsea R R Co—Rental 6% on $121,000 stock, 
payable A. & O. No bonds. 

Boston & Revere Elect. St. Ry.—Leased for 99 yrs. from 
1895. Int. gtd. on $50,000 outstdg. 5% g. mtge. bonds, 
dated 1908, due Sept. 1, 1928: int. M. & S. at Amer. 
Trust Co., Boston, Trustee. Callable. Also guar. 5% 
per an. from July 1, 1898, on the $50,000 stock outstdg. 

East Middlesex St. Ry.—Leased for 99 yrs. from May l, 
1893, for fixed charges and annual] rental of $18,000 to 
May 1, 1896; $24,000 to May 1, 1901; $30,000 annually 
thereafter. Cap. Stock.—$300,000 auth., $297,700 out- 
stdg. Divs. 10%. Bonds.—Plain 5s dated 1898, due Sept. 
1. 1918: $120,000 outstdg. Int M & S at Old Colony 

Trust Co, Boston. Plain 4s, dated 1902, due Jan 1, 
1922 ; $100,000 outstdg. Int J & J at Old Colony Trust 
Co, Boston. 

Winnisimmet R R Co—Leased for 999 yrs from 1880 at 
$3,000 annual rental, equal to 6% divs. on $50,000 out- 
stdg. stock. No bonds 

Newport & Fall River St. Ru.—Leased for 99 yrs. from 1901 
for rental of 6% on §950,000 stock and interest on 
bonds. Bonds.—lst 5s, dated 1888, due Aug. 1, 1918; 
$240,000 outstdg. Int. F. & A.; Amer. Tr. Co., Trus- 
tee.——Consol. mtgze. 4%s, dated 1904, due July 1, 1954; 
$1,000,000 auth., $573,000 outstdg. Int. J. & J. at Amer. 
Tr. Co., Boston, Trustee.——Newport Illuminating Co. 
2d mtge. g. 6s, dated 1895, due Oct. 1, 1925: $63,500 
outstdg. Int. A. & O. 1 at Central Trust Co., New 
York, Trustee. 

Nashua St. Ry.—Leased for 99 yrs. from 1900 at rental of 
6% on $325,000 outstdg. atock. Bonds—ist mtge. g. 48, 
dated 1901, due Oct. 1, 1931: $150,000 outstdg. Subject 
to call at 105. Int. A. & O. at Old Colony Trust Co., 
Trustee. Interest guaranteed. 





MASSACHUSETTS GAS COMPANIES, BOSTON, MASS. 


A voluntary association formed in 1902. Owns stock in 
various companies, as per table below: 


Owned by 

Authorized Mass. Gas Co. 
New Eng. Gas & Coke Co..... ... $17,500,000 $17,500,000 
Boston Consol Gas Co............ 15,124,600 15,112,600 
East Boston Gas Co........ceecees 575,000 575,000 
Citens Gas Lo Quincy... .cccccscee 743,000 743,000 
Newton & Watn. Gas L. C....... 560.000 580.000 
New Eng Coal & Coke......cccece 1,500,000 1,498,900 
Boston Tow BGat O80. scccccenccs 400,000 400.000 


Also $360,000 1st mtg bonds of Federal Coal & Coke Co and 
$133,000 J B B Coal Co Ist mtg 6% bonds. 

OFFICERS.—C. M. Weld Pres.; ©. T. Russell and A. J. 
Rowan, V Prts; E M Richard, Treas; A S Bull, Sec. 


CAP. STOCK, com. $25,000,000 auth., all outstdg. Pref. 4% 
cum, $2 5,000,000 auth, all outstdg. Shares, $100. Trans Agt, 
Old Colony Tr Co, Boston. Registrar, Amer Tr Co, Boston. 
Divs on pref 4%, from 1903 to date, payable semi-an J & D. 
On com, paid 2% in 1906% 3% from 1907 to 1910, incl; a 
in 1911, 1912 @ *1913, year em ew 30, 1914, rate 5% 
1915 rate 5%. Divs pay quar F, M, &Nni. 

BONDS.—s. f. gold ‘Ae. dated 1909, “_. Jan 1, 1929; $5,- 
026.000 outstde. Int J & . deb g 4%s, dated 1911, due Dec 
1, 1931; $4,000,000 ak Ee Int D & J 1 at Old Col. Tr. Co., 
Boston. 








5 | aia Sr Atiossce. 





Year June 30, , 291 1913. 1912. 
errr 834.7 734 $2 Blat 567 $2,741,587 $2,522,930 
ae eee “93, 215 88,218 66,389 66, 
MCR eeerrrre  * 741,519 $2,730,349 $2,675,198 §2, os. 733 
IGCOTOR, cuwenses 454,927 441,767 440,018 370, 568 
Sere 1,000,000 1,000,000 1,000,000 ; y 








3al for com....*$1,362,600 $1,: 288,582 $1,235,180 $1,086,165 
*Includes $112,600 for de preci: ation. 
Earnings applicable to interest were equal to 618% in 1915; 
618% in 1914; 608% in 1913; 662% in 1912; 925% in 1911. 


MASSACHUSETTS LIGHTING COMPANIES. 
BOSTON, MASS 

ORGANIZED in 1903, under the laws of Mass., as a volun- 
tary association to invest in the securities of gas and electrie 
properties. 

OFFICERS—A E Childs, Pres; G F Howland, Sec & asst 
Treas; A M Whitney, Treas; C N Burnell, Aud. 

SHARE CAPITAL—AIl old common shares, with exception 
of 70 issued prior to Oct 21, 1913, have been exchanged for 
new common and pref shares, the issue of which was author- 
ized on that date. Number of shares outstanding Dec 31, 
1915, 70 old common, par value, $100; 46,009 new common, 
no par value; 47,899 pref, no par value. Pref entitled to 
cum div at rate of $6 per an. Divs paid, 1915, on pref $6; 
on new com $4. Divs pay qtly J, A, J & O 15. 

BONDS.—None. (For bonds of subsidiary Cos. see below.) 


COMPARATIVE STATISTICS OF COMBINED GAS & ELEC- 
TRIC COMPANIES. 








Year ended June 30 1915. 1914. 
ON SII iiictiiec a dks Chae x anor $1,358,630 $1,399,188 
DIE, sS.9b 55:64 0 <4 padoweadvekesakae 930,670 982;496 
Se 5 Ooo s Oh aaah pias bacchied oie $427,960 $416,692 
eee ee eer 119,541 119,592 
Oe DME bab ins paved abedescdaeennseen $308,419 $297,099 


*On bonds of subsidiary companies. 
Net earnings available for payt. of int. charges for year 
ended June 30, 1915, were equal to 358% ; 1914, 348%. 
Companies Owned or Controlled by Mass. Ltg. Cos. 
Adams (Mass.) Gas Lt. Co.—Stock, $60,000. Divs., 12%. 
Bonds, none. 
Arlington (Mass) Gat Lt Co.—Stock, $ a on ay 
Bonds, 1st g 5s, dated 1907, due Apr 1, : $500 
auth, $100,000 outstdg. 
Ayer (Mass) Elect Lt Co.—Stock, $30,000. Divs, 8%. 
Bonds, 1st g. 5s, due 1922; $8,500 
Clinton (Mass) Gas Lt Co—Stock, $183,000. Divs, 94% per 
an. J., A.. J. & O. 1. Bonds, Ist mtg. g. 4%4s, dated 1905, 
due Jan. 1, 1925; $110.000 


Gas & Elect Impvt Co.—Incorp 1911 as a mangement Co. 
Capite.| 8100.000 

Gloucester (Mass) Lt Co.—Stock, $150,000. Divs 11% 
per an. J.. A .& ©. % Bounds, none 

Harvard (Mass) Gas & Electric Co—Stock, $12,000. Bonds, 
Non 

Leominster (Mass) Elect Lt & Pow Co—Stock, $220,000. 
Divs, 74% per an J A, J & O 1. Bonds, 1st mtg g 444s, 


dated 1906. due July 1, 1926; $70,000. 

Leominster (Mass) Gas Lt Co—Stock, $135,000. Divs, 6% 
per an Bonds, 1st mtg. g. 5s, dated 1902, due June 1, 
1932 + $50.000 

Lexington (Mass) Gas Co—Stock, $40,000. Divs 24%,% per an. 
J., A.. J. & O. 1. Bonds, none. 

Light, Heat & Power Corp., Boston, Mass.—Stock, $500,000 
Bonds, 20 yr. 5s cpn, notes, dated 1898, due Oct. 1, 1918; 
$50,000.—30 yr. 5% cpn. notes, dated 1899, due Jan. l, 
1929; $50,000 

Stamford (Vt.) Lt., Ht. & P.—Controlled by Lt., H. & Pow. 
Corp. of Boston through ownership of entire $8,000 stock. 
Bonds, none 

Milford (Mass.) Elect. Lt. & Power Co.—Stock. $40,000. Divs. 


1% per an J, A, J &O 1 Bonds, 1st mtg 5s, due 
Tan. 1 1929; S40.4)0 

Milford (Mass) Gas Lt Co—Stock, $72,300. Divs 4% per 
an. . A 29. 7 Bonds, none 

Mill Riv r (Mass) Elect Lt Co—Stocks, $15,000. Divs, 4% 
Ro nda Ist 6s. due Apr.. 1928: $12.000 

North Adams (Mass) Gas Lt Ce Stock, $400,000. Divs 9% 


per an. J., A.. J. & O. 1. Bonds, none 
Northampton (Mass.) Elect. Ltg. Co.—Stock, $117,400. Divs. 
12% per an. 3. A. J. &@ 0. 1 Bonds, 1st mtg. 5s, due July 


1, 1927: $78,000 

Northampton Mass) Gas Lt C Stock, $120,000. Divs, 9% 
per ar Re nds none 

Spe neer (Mass) Ga Co—Stock, $97,500. Divs. 2%. Bonds, 
lst mtg. g. 5s, due July 1, 1929; $200,000 auth., $85,000 
outstdg. 


Williamstown (Mass.) Gas Co.—Stock, $40,000. Divs. 12% per 
an Bonds, none 

Worcester County Gas Co.—Stock, $285,000. Bonds, none. 
Guarantees the $85,000 bonds of Spencer Gas Co, above. 


MEMPHIS (TENN.) TELEPHONE Co. 

INCORP 1901 in Tenn. Controls through stk ownership 
Memphis Long Distance Tele Co and owns and operates plants 
in Memphis and surrounding cities. OFFICERS.—H Meyers, 
Pres; M J Richmond, V-Pres: B A Adams, Treas; A B 
Thrasher, Sec. CAP STOCK—$600,000 auth, $418,000 out- 
stdg. Shares $100 Trans Agt, Sec of Co. Divs, none. 
BONDS—g 5s, dated 1906, due July, 1936: $3,000,000 auth, 
$760,000 outstdg. Int J & J at Union & Planters’ Bk & Tr 
Co, Trustee, Memphis. 

MERIDEN (CONN.) GAS LIGHT CO. 

INCORP 1860 in Conn Franchise perpetual. 

OFFICERS—C F Linsley, Pres; H C Borthwick, Sec; J H 
Hinsdale, Treas 

CAP STOCK—$1,000,000 auth, $500,000 outstdg. Shares, $25. 
Divs, 8% per an; payts quar J, A, J&0O1. 

MIDDLE WEST UTILITIES CO, 

Incorp May, 1912, in Delaware, as a holding company, to ac- 
quire public utility properties, and to organize and own sub- 
sidiary state companies to take over and operate the properties 
acquired in their respective states. 

Principal operating subsidiaries of Middle West Utilities Co. : 
Central Ill Pub Serv Co, Central Ill Trac Co, Central Ill 
Utilities Co, Constantine Hydraulic Co, Freeport Ry & Light Co, 
Ill Northern Util Co, Interstate Pub Service Co, Kentucky 
Utilities Co, Marquette Co Gas & Elec Co, Milling & Power Co 
of Cassopolis, Mich, Missouri Gas & Elec Service Co, Nebraska 


Cy Water & Lt Co. Public Service Co of Okla, Southern In- 
diana Power Co, Tri-County Lt & Power Co, Twin States Gas 
& Elec Co of N H & Vt, United Gas & Elec Co of New Al- 
bany, Ind. 


OFFICERS—Samuel Insull, Pres; M J Insull and J F Gil- 
christ, V-Prest’s; R W Waite, Treas; E J Doyle, Sec. 
CAPITAL STOCK—Auth com, $12,000,000; outstdg, $8,496,- 
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Serving 349 Communities in 14 States 


with modern service from central stations, strategically 
located, the growth of the 


MIDDLE WEST UTILITIES COMPANY 


has been normal and healthy and has established an envi- 
able record for its securities even during depressions. 
It will pay you to write for our circular ‘‘F’’ free upon request. 


A. H. BICKMORE & COMPANY 


111 Broadway 


New York 








300; pref auth, $12,000,000; outstdg, $9,971,800; shares, $100. 
Divs on pref paid quar M, J, S & D, beginning Sept, 112. 
BONDS—10 yr coll tr g 6%, dated Jan 1, 1915, due Jan 1, 
1925; $800,000 outstdg, of which $138,900 in treas Apr 30, 1915. 
NOTES—3-year 6% collateral gold notes due June, 1916, 
$3,500,000 auth and outstdg. Int J & D at Ill Trust & Svgs 
Bank, Chicago, I1l., Trustee. 


COMPARATIVE STATISTICS. 


Year ended April 30, 1915. 1914. 
WORSE SUOGMEE: cxececduscteucseieer "$1 ae $1,466,760 
PRS Sxcwchcenesesecagnwnaes 168,855 165,058 
Pt oie eghshiendahaoma baal $1,360,000 $1,301,702 
es Gs OE ac cncvctdcodesécata 378,683 302,515 
Pe CE 8 dn cecs ici ecndavenes $981,317 $999,187 


Earnings applicable to payment of int, disc, etc, in 1915 
were equal to 360%; 1914, 431% 


MILFORD & UXBRIDGE ST. RY. CO., 
MILFORD, MASS, 


INCORP in Mass., 1902. 


OFFICERS—John T Manson, Pres; Joel A Sperry, V-Pres; 
Wendell Williams, Sec; Jas E Walker, Treas. 


CAP STOCK—Com $440,000 auth and outstdg; Pref 6%, 
$100,000 auth and outstdg. Shares, $100. Trans Agt and Keg, 
Jas E Walker, Milford, Mass. DIVS—Payts on pref s a. 
Paid 4% in 1911. Present rate 6%. On com, 5%. Paia 
8% in 1900; 1901, 7%; 1902 and 1903, 6%; 1904 to 1906, 
none; 1907, 3%; 1908, 1%; 1909, 3%; 1910, none; 1911, 
6% ; 1912, 54%; 1913 and 1914, 5%. 

BONDS.—Milford, Hollister & Framingham Ist g 5s, dated 
1898, due Jan 1, 1918; $165,000 auth and outstdg. Int J 
& J 1 at American Tr Co, Boston, Trustee. -Milford & 
Uxbridge St Ry Ist g 5s, dated 1902, due Jan 1, 1918; $335,- 
a auth and outstdg. Int J & J 1 at Am Tr Co, Boston, 
Trustee. 





COMPARATIVE STATISTICS. 
Year ended June 30, Pky ). 1914. 1913. 1912. 








Gross earnings ........$255,501 $227,839 $225,336 $218,661 
Net earnings ..... coe Ce *56,188 67,638 68,047 
Charges & taxes ...... 44,002 427,210 38,168 38,828 
I acct Ghai $25,810 $28,978 29,470 $29, 219 
DE  dueckedtussieaedee 28 3,000 28,000 28,000 27,000 
OE ie oh tie se cle D$2 » 189 $978 $1,470 $2,219 


*Net after taxes. +Charges. D—Deficit. 

Earnings available for payt of chgs ended June 30, 1915, 
were equal to 158%; 1914, 206%; 1913, 177%; 1912, 175%; 
1911, 179% 


MILWAUKEE NORTHERN RY. CEDARBURG, WIS. 

Connects Milwaukee, Cedarburg, Port Washington & Sheboy- 
gan. Built on private right of way except in Milwaukee, 
Grafton & Port Washington. Franchise in Milwaukee expires 
Dec 1, 1934. Franchise in Port Washington expires in 1956; 
all other franchises perpetual. Interurban system altogether 
120 miles; built & in operation, 69 miles; lines between 
cities all on private right of way. 

OFFICERS—Wm A Comstock, Pres; F W Walker, V P; 
Henry A Haigh, Sec & Treas. 

CAP STOCK—Com, $1,000,000 auth & outstdg; Pref, $1,- 
000,000 auth & outstdg. Shares, $100. 

BONDS—Ist g 5s, dated April 1, 1910, due April 1, 1935, 
$4,000,000 auth, $1,595,000 outstdg. Int A & O at First Sav 
& Tr Co, Milwaukee, Trustee. 


COMPARATIVE STATISTICS. 





Year ended June 30, P+ 1914. 1913. 1912. 
GHOSS occccoscacesscceann $334,562 354,091 $345,526 $316,585 
Net, after taxes ....... 142,179 162,692 158,266 137,695 
BRONORE a ccccvcccesesss 81,464 2,004 71,818 63, 866 
I 2: cnadtionnebene _ $60, 714 $80,688 $86,448 ” $7: 3,829 


Net earnings available for interest for year 1915, 174%; 
1914, 198%; 1913, 220%; 1912 and 1911, 215%. 


MINNEAPOLIS (MINN.) GAS LIGHT CO. 

INCORP in Minn, 1869. Serves city of Minneapolis. Fran- 
chise expires 1930 

OFFICERS—A T Rand, Pres; R R Rand, V Pres and 
Treas; W H Levings, Sec; E W Brace, Aud. 

CAP STOCK—Com, $800,000 auth and outstdg. Shares $50. 

BONDS—lst gen mtg 5s, dated Sept 1, 1903; due Feb 1, 
1930. $10,000,000 auth, $6,653,000 outstdg. Int, M & §S 1, 
at Equitable Tr Co, N Y, Trustee. Callable on any interest 
day at 105. Supplemental mtg of Mar 1, 1910, provides for 
payment of $147,000 each year to Continental & Commercial 
Tr & Savings Bk, Chicago, for purpose of retiring 143 or 
144 bonds at 102%. Up to Dee 31, 1915, $717,000 had been 


retired, with $184,000 held in company’s treasury. 


For year ended Dec 31, 1915, gross was $2,026,017; op exp, 
$1,058,761; taxes, $113,817; s f, $147,000; dep reserve, $200,- 
195; bal for int, $506,243; bond int, $320,868; bal for stock, 
$185,375; div, $96,000; surplus, $89,375. Earnings in 1915 
applicable to bond int equal to 160%. 


MINNESOTA & ONTARIO POWER CO. 


INCORP, 1908, in Maine, to acquire and develop the water 
power on Rainy River, at International Falls, Minn, and 
Fort Frances, Ont. It owns this power in perpetuity directly 
and through ownership of the entire capital stock and bonds 
of the Ontario & Minnesota Power Co, Ltd, and Rainy River 
Improvement Co. 

OFFICERS—E E Backus, Pres; Seymour W Backus, V 
Pres; Alexander Smith, V Pres; Wm F Brooks, Sec & Treas; 
John J Ross, Supt. 

CAP STOCK—Com, $5,000,000; auth, $4,486,433. Pref, 6% 
cum, $2,000,000 auth and outstdg. Shares $100. Both stock 
shares equally after dividends of 6% have been paid on 
both stocks. Transfer Agt and Registrar, Thomas McLaren, 
Aud, International Falls, Minn. 

BONDS—lst serial g 6%, $4,150,000 issued; dated Oct 1, 
1908; $200,000 due annually on Oct 1, from 1916 to 1919, 
incl; $300,000 each in 1920 and 1921; $400,000 in 1922; 
$360,000 in 1923; $270,500 in 1924; $219,500 in 1925; and 
$500,000 each in 1926, 1927 and 1928. Int, A & O 1, at ist 
Natl Bk, Chicago, I1l., and Ist Natl Bk, N Y. ist Tr & Sav 
Bk, and J L Houshtelins,:. Jr, Chic, Ill, Trustee. Subject to 
call in reverse of numerical order on Oct 1, 1913, or any time 
thereafter, at 105%. 


MISSOURI & SOUTHEASTERN UTILITIES CO. 


INCORP—Arkansas. Furnishes Blytheville, Ark, Rector & 
Piggott, Kennett, Hayti and Caruthervilles, Mo, with electric 
light and power and artificial ice. Blytheville franchise runs 
until 1928, and a renewal for a period in excess of 20 years 
is about to be secured. Franchise at Kennett and Caruthers- 
ville runs until 1935. 

OFFICERS—W W Hollipeter, Pres; A G Little, V Pres 
and Treas; P E Cooley, Sec. 

AP STOCK—Com, $600,000 auth, $425,000 outstdg. Pref, 
7% cum, $200,000 auth, $103,700 outstdg. Shares $100. 
Transfer ‘Agts, PW Brooks & Co., New York and Phila. 

BONDS—Ilst mtg s f 5% and 6%, $1,500,000 auth, $495,000 
6% and $32,000 5% outstdg. Dated Mar 1, 1915, due Mar 1, 
1930. Int, M & S 1, at P W Brooks & Co, Inc, New York. 
Logan Trust Co, Phila, Pa, Trustee. Callable at any time 
at 105, for the 6% and 103 for the 5%. S f calls for 1% 
from Mar 1, 1920, to Mar 1, 1924, and 144% after Mar 1, 1925. 

Gross earnings for the year ended Dec 31, 1915, amounted 
to $145,263; expenses and taxes, $82,518; net earnings, 
$62,744: interest on bonds, $29,700; surplus, $33,044. Net 
earnings available for interest charges were equal to 211% 
in 1915. 


MOBILE (ALA.) GAS CO. 

INCORP 1906 in Ala. OFFICERS—R C Dawes, Pres; H 
M Dawes, V-Pres; H B Hurd, Sec; L J Davis. Treas. 

CAP STOCK—$600,000 auth and outstdg. Shares, $100. 

BONDS—Ist g 5s, dated 1910, due Jan 1, 1924: $3,000,000 
auth, $908,000 outstdg. Int J & J 1 at Cent Tr Co, Chicago, 
Trustee, or N W Halsey & Co, N Y. Callable at 105.—Deb 
g 6s, dated 1911, due Dec. 1, 1921; $600,000 auth., $500,000 
outstdg. Int J & D at Central Tr Co, Chicago, Trustee. 
Callable at 101. 














Middle West Utilities Company 


Circulars Relating to the 
Various Securities may be 
had on application to— 


RUSSELL, BREWSTER & CO. 
116 West Adams Street, Chicago 


Members 
New York Stock Exchange 
Chicago Stock Exchange 


New York Office 
111 Broadway 
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COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912. 1911. 
ay ae Me $208,398 $215,396 $200,583 $178,937 $153,256 


Bal for int... 97,552 97,079 87,546 85,098 67,440 
Int on Ist 5s. 43,336 40,373 36,118 33,292 30,554 
Surplus ..... $54,216 $56,706 $51,428 $51,806 $36,886 

Earnings available for interest on ist 5% bonds in 1915 
bay equal to 225%; 1914, 240%; 1913, 242%; 1912, 255%; 
911, 220%. 








MOBILE (ALA.) LIGHT & R. R. CO. 
INCORPORATED in Alabama 1897. Purchased properties 
of Mobile Light & Ry. Co., Mobile & Spring Hill Ry. Co. 
and Mobile Street R. R. Co. FRANCHISES, same expire in 
1955, others perpetual. 

OFFICERS—J H re a Pres; C D Willoughby, Vice- 
Pres; M W Glover, Sec; C T N White-Spunner, Treas. 

CAP STOCK—$2, 250,000 auth and outstdg. Shares, $100. 
Transfer Agent, M W Glover, Sec. Divs, no regular period; 
in 1909 paid %%: in 1910, %% ei in 1911, 344%; in 1912, 14%; 
in 1913, 2%; in 1914, 3%; in 1915, 2%. 

BONDS.—Mobile Street R. R. 1st mtg. g. 6s, dated May 1, 
1893, due May 1, 1923, $350,000 auth., $270,000 outstdg. Int. 
J. & J. 1 at Nat. City Bk. N. Y. Farmers Loan & Tr. Co., 
N. Y., Trustee.——Mobile Light & R. R. Ist mtg. eg. 5s, dated 
June 1, Pee due July 1, 1987, $400,000 auth, $372,000 outstdg. 
Int. J. J. 1 at Farmers Loan & Tr. Co., N. Y., Trustee.—— 
Mobile Light & R. R. consol. mtg. g. Ss. dated Sept. 2. 1901, 
due Sept 1, 1941, $2,250,000 auth, $1,458,000 outstdg; $655,000 
reserved for prior liens. Int M & S at N Y Trust Co, Trustee. 

COMPARATIVE STATISTICS. 
1915. 1914. 1918. 1912 
Gross recéipts ......... $485,261 $575,504 $617,602 











Net income ....... --- 151,691 211,008 245. 

OtReF GC .icccces . 6,143 5,848 6 

mal for fmt .nvccccisectae $216,047 $251,405 

Me  ddhaé aah ieee 97,984 99,15, 99,471 

ae GS. “Snkavdbavrenat 4,018 8091 5,026 6.084 
nn COP ME cccsovcucua $55,832 $109,701 $146,908 $119.18 189 
ee 4: 5,000 67,500 45,000 3¢ ) 
Tee ee $12 ,201 $101, 908 $85,439 


EARNINGS available for payment of interest charges for 
the year 1915 were nat to 161%; 1914, 218%; 1913, 252%; 
1912, 225% ; 1911, 224% 


MOHAWK VALLEY CO. 
(Controlled by New York Central R R Co.) 

INCORP. 1905 in N Y as a holding company for securities 
of electric railway, light and power companies in New York 
State. In March, 1909, the electric railway properties were 
transferred to the New York State Rys. The Mohawk Valley 
Co retaining the gas, elect It & power properties comprised in 
the following companies: Rochester Ry & Lt Co: Despatch 
Ht, L & P; Eastern Monroe El L & G Co, and the Canandaigua 
Gas Light Co of which it owns $20,550 of the $50,000 capital 
stock. 

OFFICERS—Horace E Andrews, Pres; Walter N Kernan, 
V-Pres; John Carstensen, V-Pres; Dwight W Pardee, Sec; 
M S Barger, Treas; H G Snelling, Asst Treas; J C Collins, 
Genl Auditor; H L Reichart, Auditor. 

CAP. STOCK.—$7,500,000 auth & outstdg. Formerly $20,- 
000,000, but reduced to present amount when electric prop- 
erties were separated. N Y Central owns $5,114,300. Divs— 
4%% in 1910; 6% in 1911, 1912, 1913, 1914 and 1915. Trans 
Agt, Alfred W Stone, Grand Central Terminal, N Y; Reg, 
Guaranty Tr Co, N Y. 


BONDS.—None.—For subsidiaries see below. 


COMPARATIVE STATISTICS. 


(Combined Statement of Moh V Co and Seeistery Se 
Year Dec 31, 1915. 914 913 














WON oo itin Vavendscucdeh $3,868 551 $3,826.78 $3,678:437 
Net, after taxes 3 1,470,719 1,248,780 
Other ME éhsnatieanceenncel 96,405 117,142 
EEOC $1,559,385 $1,567,124 $1,365,922 
ey WO, GOO 6cc-ccsccavee 840,448 838,655 797 767 
a. ae ee 718,937 728,469 568,155 
ee Ge GO -eececcancanca 621,052 630,240 471,852 
rere S $449,808 $449,808 $449,808 
ee SOE. 0668 0cineecsawte 171,244 180,432 22,044 


Total income applicable to int. rentals. etc, was equa! to 
186% in 1915; 187% in 1914; 171% in 1913; 189% in 1912; 
187% in 1911. 


Canandaigua Gas Light Co. 


Cap Stock—$50,000 auth & outstdg. Mohawk Valley Co owns 
41%. Bonds—None, 


Despatch Heat., Lt. & Power Co. 


Cap. Stock.—$400,000 outstdg, all owned by Eastern Monroe 
El Lt & Gas Co. Bonds.—None. 


Eastern Monroe Elec. Light & Gas Co. 


Cap Stock.—250,000, all owned by the Mohawk Valley Co, 
Bonds.—None. 


Rochester (N. Y.), Railway & Light Co. 
(Controlled by the Mohawk Valley Co. through majority 
ownership of stock.) 

INCORP. 1904 in N Y. Does entire gas, electric light and 
electric power business of Rochester, N Y. Franchises of 
electric light. gas and power are perpetual. 

OFFICERS—H E Andrews, Pres; W N Kernan, G A Hol- 
lister, R M Searle, V-Pres; J C Collins, Sec & Genl Auditor; 
M S Barger, Treas; H L Reichart, Asst Sec; C A Tucker, 
Asst Treas. 

CAP STOCK—Com, $6,500,000 auth, $6,498,200 outstdg. 
Pref 5% cum $2,997,800 outstdg. Trans Agt, Alfred W Stone, 
Grand Central Terminal, N Y. Reg, Guaranty Tr Co, N Y. 
Divs—1% each Sep and Dec, 1904: 4% in 19%; 414% In 1906; 
5% in 1907 and thereafter; common, 5% Jan 15, 1908; 7% 
from 1910 to date. 

BONDS.—Consol convertible g Sa, dated 1904, due July ft, 
1954; $16,000,000 auth, $10,257,000 outstdg. Int J & J at Se- 
curtty Trust Co., Rochester, Trustee, or at Grand Central 
Station, N Y. Callable at 110. 

Roch. Gas & Elect. imp mtg 4%s, dated 1901, due 1921; 
$700,000 auth & outstdg. Int J & J 1 at Roch Tr & S D 
Co, Rochester. Callable at par.——2d consol g 4%s, dated 
Mch, 1900, due Mch 15, 1920; $1,000,000 auth, $972,000 out- 
stdg. Int M @& §S 15 at Security Trust Co, Rochester, N Y, 
Trustee. Callable at 100. 


Municipal Gas ¢& Elect Co 1st g 4%s, dated 1902, due Apr 
1, 1942; $1,500,000 auth, $1,400,000 outstdg. Int A & O at 
Central Trust Co, N Y City, Trustee. Callable at 102%. 


COMPARATIVE STATISTICS. 




















Year Dec 31, 1915. 1914. 1913. 
ONE en cncatace bee . . $3,722,523 $3,696,280 $3,555,595 
WUGOD ccctcecdsiacue:scicae 1990485 1,998,190 — 2,062/340 
0 i Oe eee $1,732,038 $1,698,090 $1,493,255 
Uae 1... vencuinto ta veaes 63,480 62.487 82'635 
ne ei ae 2 aes $1,795,518 $1,760,577 $1,575,890 
Be ae GE bcanenendds ceatawese 999,734 972,086 922,610 
a ah ~ $795,784 $788,491 $653,280 
te alg gabaahatc Mite Se 604,764 604,764 604,764 
le i ~ $191,020 $183,727 $48,516 


Net available for interest & taxes 180% in 1915; 182% in 
1914; 171% in 1913; 182% in 1912; 182% in 1911. 


MONONGAHELA VALLEY TRACTION CO. 

INCORP May, 1912, West Virginia, as a consolidation of 
Fairmont and Clarksburg Traction Co, Fairmont and Northern 
Traction Co, and Clarksburg & Western Electric Ry Co, owners 
of 76% of capital stock and $549,000 out of $600,000 Ist mtg 
bonds of Fairmont & Mannington R R Co. Franchise in 
Fairmont for both street railway and eletcric is perpetual. 
Other franchises perpetual or else for long term of years. 

OFFICERS—James O Watson, Pres; Smith Hood, V-Pres; 
Walton Miller, Sec and Treas; E B Moore, Gen Mer. 

CAP STOCK—Common, $9,500,000 auth, $6,782,038 outstdg ; 
preferred, auth, $3,000,000, outstdg $2,787,150. Shares, $100 
Trans Agt, Company’s office, Continental Bldg, Balt, Md, Divi- 
dends on pref stk paid at rate of 5% per annum s a Feb l, 
and quarterly 5% dividends on common stock paid 1915. 

PONDS—Fairmont & Clarksburg Traction Co Ist mtg 5s, 
due Oct, 1938; $2.500,000 auth and outstdg. Int A & O 
Guaranty Trust Co, N Y, Trustee. Subject to redemption at 
105 and interest. Monongahela Valley Traction Co Ist mtg 5s, 
due June 1, 1942; $15,000,000 auth and $3,000,000 are outstdg. 
Int J & D, Fidelity Trust Co, Baltimore, Md. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1918. 1912 
Gross earnings ..$1,009,834 S$O68,389 $960,269 $847,896 
Oper expenses ... 398,785 415,724 346,314 331,526 
Net earnings .... $611,049 $552,665 $613. 955 $916,569 
Chgs, taxes & ins $26,371 308,642 289,819 260,777 
ERE peers $284,678 $244,025 $315,136 $255 592 

Net earnings available for chgs, taxes, ete. for vear Dee 31, 
1915, were equal to 187%; 1914, 177%; 1918, 205°; 1912, 


THE MONTANA POWER CO. 

INCORPORATED in 1912 under the laws of New Jersey. 
It owns in fee all of the properties formerly belonging to 
the Butte Electric & Power Co, Madison River Power Co, 
Billings & Eastern Montana Power Co and Missouri River 
Electric & Power Co, all of which companies have been con- 
solidated with the Montana Power Co. Also owns the entire 
capital stock of the Great Falls Water Power & Town Site Co, 
and the Great Falls Power Co. It also owns the entire capi- 
tal stock (except directors shares) of the Thompson Falls 
Power Co and Montana Reservoir and Irrigation Co. 

Franchise situation is favorable and without burdensome 
restrictions. 

OFFICERS—J D Ryan, Pres; F M Kerr, A Jaretzki, C R 
McCabe and Fdk Strauss, V-Pres: Walter Dutton, Sec & 
Treas; C R McCabe, Asst Sec & Asst Treas. 

CAP STOCK—$25,000,000 7% cum pfd auth. $9.700.000 is- 
sued redeemable after three years at 120 and accrued divi- 
dends. Com stk $75,000,000 auth, $49,633,300 issued. Shares, 
$100. Trans Agt, Guar Tr Co of N Y. United States Mort- 
gage & Trust Co, Registrar. 

BONDS—Montana Power Co, 1st and ref 5s, due July, 1943, 
$75,000.000 auth. $16,000.000 outstdg. Int J & J at Guar 
Trust Co of N Y,. Trustee. Butte Elec & Power Co, Ist mtg 
5s, $4,144,000 outstdg. Madison River Pwr Co, Ist mtg 5s, 
$2,273,000 outstdg. Montana Power Transmission Co, Ist mtg 
5s, $554,000 outstdg. 


COMPARATIVE STATISTICS. 









Year Dec 31, 1915. 1914. 1913 

OGD: o pecenccedecessanaecun $4,359,408 $3,778,285 $3,539,198 
Net after taxes ............- 3,167,504 2,639,239 2,421,424 
Tree Tre ere 1,189,162 1,063,614 902 5d 
Depreciation ..cccccsccceses Ee ia 

ee Adc rondedvatsusiias $1,678,342 $1,575,625 $1,518,860 
POU GUO cccvcacecicousenees BT7 026 677 026 677.026 
CMD GOD oc vv ccvcccancvases 604,283 536,636 536,636 
DE fb mack ceddennemadanes $397,033 361,963 $303,207 


Great Falls Water Power & Townsite Co. 
(Montana Power Co owns entire $759.000 capital stock.) 
OFFICERS—John D Ryan, Pres; W M Thornton, Sec- 
Treas. 

AP STOCK reduced to $750,000 in 1913, all of which is 
owned by the Montan Power Co. Transfer Agent at office of 
company. Bonds, none. 


Great Falls Power Company. 

(The Montana Power Co owns entire capital stock.) 

INCORPORATED in Montana in 1910. 

OFFICERS—John D Ryan, Pres; F M Kerr and Fredk 
Strauss, V-Pres; Walter Dutton, Sec & Treas; C R McCabe, 
Asst Sec & Asst Treas. 

CAPITAL STOCK, Com. $10,000.000 auth. and outstde 
Pref $5,000,000 auth, $692,000 outstdg. Transfer Agent, Bank- 
ers’ Trust Co, New York. Dividends at rate of 6% pref and 
7% Pn com annually, payable quarterly. RONDS—Ist gold 
s f fs, dated 1911, due May 1, 1940; $1: 5,000,000 auth, $4,661,- 
000 eutetiie in hands of public, and $4,963,000 collateral un- 
der the Mont Pr Cos Ist & ref mtge. Int M & N 1 at Bank- 
ers’ Tr Co, N Y, Trustee. 


MONTPELIER & BARRE LIGHT & POWER CO., 
MONTPELIER, VT. 

INCORP Nov, 1912, in Mass. Took over the Consolidated 
Lighting Co, Vermont Power & Lighting Co, Corry-Deavitts, 
Frost Elec Co and the Molly’s Falls Elec Lt & Power Co; also 
acquired 91% of cap stock of The Barre & Montpelier Trac & 
Power Co. 

OFFICERS—C H Tenney, Ch of Board: A B Tenney, Pres; 





April 29, 1916 


April 29, 1916 
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D E Manson ist V-Pres; H T Sands, 2d V-Pres; E A Bradley, 
Treas; H P Wood, Clerk : HA Gidney, Asst Treas & Auditor. 
CAP STOC K—Com, $1, 600,000 auth & outstdg; pref, $3,810,- 
yy auth, $1,310,000 outstdg. Shares, $100. Transfer Agt, 
A Bradley, Treas of the company, Boston Mass. Registrar, 
ree Trust Co, Boston, Mass. 

BONDS—Consolidated Lighting Co 1st 5s, dated 1906, due 
Jan, 1926; $700,000 auth and outstdg, of which $158,000 are 
held in Sinking Fund. Int J & J at Equitable Trust Co, 
N Y, Trustee. S F 2% per an, beginning Jan, 1907.——Ver- 
mont Power & Lighting Co Ist 5s, due 1827; $500,000 auth, 
$400,000 outstdg, of which $61,000 are held in Sinking Fund. 
int M & § at Equitable Trust Co, N Y, Trustee. S F 2% per 
annum,.— Corry Deavitt Frost Electric Co ist 6s, dated 
March, 1910; due Mar, 1930; $150,000 auth, $115,000 outstdg. 
int M & S at American Trust Co, Boston, Mass, Trustee. 


MONTREAL (CAN,) LIGHT, HEAT & POWER CO. 

INCORP. in Quebec, 1901. Controls almost the entire light, 
heat and power business in Montreal. Franchises perpetual. 

OFFICERS.—Sir Herbert §S. Holt, Pres.; Sir R. Forget, 
V.-Pres.; J. S. Norris, Gen’l Mgr. and Sec.-Treas. 

CAP STOCK.—$18,700,000 auth and outstdg. Shares, $100. 
Trans Agts, Montrea] Tr Co, Montreal, Lounsberry & Co, N. Y., 
and Bank of Montreal, London, Eng; Reg, Royal Tr Co, Mon- 
real, Central Tr. Co., N. Y., and Bk. of Montreal, London. 
Eng. Divs—Present rate, 10% per an; payts 244% quar, F, 
M, A &N 1. Paid 4% an, from 1901 to 1905; 1906, 444% ; 1907, 
of : — 6% ; 1909, 64%; 1910, 7%; 1911, 8%; 10% since 
May, 1913. 

BONDS.—I1st and coll. g. 414s. dated 1902, due Jan. 1, 19282 
$7,500,000 auth, $7,013,000 outstdg Int J &J 1, at Bk of 


Montreal (Can.) and N. Y.; Trustee, Royal Tr. Co., Mon 
treal: callable at 105 and acer. tnt.- Tachine Division -« ¢ 
dated 1903, due Apr 1, 1933: $4,000,000 auth, $3,168,000 
itstdz | 4 & VU. 1 at Bk ff Montreal, Montreai and 
; Trustee, Royal Tr Co., Montreal.; s. f. 1% an eal 
ble up to Apr. 1, 113, at 105 and acer. itnt.——Montrea! Gas 
Ist 4s, due July 1, 1921 S46 664 outstdg Int. J. & J : 


COMPARATIVE STATISTICS 


Year April 30, 1915 1914. 1913. 1912 
) irnings S16 aw G2IVGT SHAG $t.080.254 
rning .. 3,085,207 2,867,245 8,181,116 2,844,015 
Fixed charge , 189,164 167,976 163,979 $85,746 
or div $2,596,742 $2,399,268 $2 aes 187 $2,358,268 
lend 1.827.500 1.700.000 1.530.000 1,360,000 
urplus . oes $769,242 $699,268 $1, 187,137 $998,268 
» neo V hie to ayer ? red ’ v ew 
Apr 30, 1915, were equal to 630%; 1914, 612% : "1913, 685% ; 


1912, 585%: 1911. 54¢ 
Lachine Rapids Uydraulie & Land Co.. Montreal. 
(Controllel by Montreal Light, Heat & Power Co, through 
ownership of entire $2,000,000 outstdg stock.) BONDS.—iast g 
6s, due 1926 : $437,500 outstdg. Int. M. & N. 1 at Mer chants 
Bk. of Can., Montreal. 
Provincial Light, Heat & Power Co., Montreal, Can. 
(Controlled by Montreal Light. Heat & Power Co. through 


ownership of 95% of the $500,000 outstdg. stock.) INCORP. 
in Queb., 1901. Franchises run until 1963. BONDS.—Ist 
gold, s f 5s, due Sept 1, 1946; $1,470,000 outstdg. Int M & 


Ss. 1 at Nationa] Tr. Co., Montreal, Trustee, or at Can. Bk 
cof Com., N. Y s. f. 1% to 1928, 14%% an. thereafter; guar. 
p. & i. by Montreal Light, Heat & Power Co. 


MONTREAL WATER & POWER CO., MONTREAL, 
UE. 


INCORP Mar, 1891, in Quebec, to supply water to the sub- 
urbs of Montreal, Que. Exclusive franchises are mostly for a 
term of 50 years from 1891, apart from such contracts for ex- 
clusive supply, company’s right under its charter to supply 
water and sell is perpetual. 

OFFICERS—E Hanson, Pres: 
F H Pitcher, Genl Mgr; 
Comp. 

CAP STOCK—Ordinary, 
pfd, $2,000,000 auth, $500,000 outstdg. 
ordinary, $25 

BONDS Prior lien gold 4%s, due 1932; $4,865,206 outstdg. 
Int J & D at Bank of Montreal, Mont, Que, and London, Eng. 
——Ist gold 5% debentures, dated 1892, due 1932; $1,074,596 
outstdg. Int J & D at Bank of Montrea), Que, and London, 
England. These bonds rank after the prior lien bonds. 
Ste Cunegonde 5% debentures issued in respect of that portion 
of the system, relating to the city of Ste Cunegonde, net re- 
deemable until 1915, $250,000 outstdg. 


COMPARATIVE STATISTICS. 


T J Drummond, V-Pres; 
A Carvell, Sec & Treas; A M Robb, 


$2,000,000 auth, $280,000 outstdg ;: 
Shares, pref, $100; 











Year Apr 30, 1915. 1914. 1913. 1912. 
Sg OES OO OE ce 775,462 $783,690 $671,684 $506,504 
Oper expenses .......... ; 330,494 324,340 299,246 228,900 
Total net alean .. $44 1,968 $376,549 
Interest chase ......cce. 249,241 240,839 
Bi — Rane eo et ee $195, 727 $208,813 $135,710 $150,986 


arnings available for interest in 1915 were equal to 178% ; 
1914 190% ; 1913 to 156% ; 1912, 213%. 


MORRIS & SOMERSET ELECTRIC CO., 
MORRISTOWN, N. J. 

INCORP 1907 in New Jersey. Company conducts electric 
central station serving Morristown and vicinity. 

OFFICERS—S H Gillespie, Pres; F L Humphreys, V-Pres; 
E R Mills, V-Pres; W C Pike, Jr, Sec; J H Drake, Treas, 

CAP STOCK—$500,000 auth; $116,500 outstdg; shares, 
$100. Divide nds, Asie, 38% ; 19138 and 1914, 6%; 1915, 6%; 
1916 to Mar 1, 3%. 

BONDS—lst 5s f g bonds dated Oct, 1910, due Oct, 1940; 
$1,000,000 auth; $350,000 outstd. Int A & O at N W Halsey 
? Co, N Y; Columbia Trust Co and W V King, Bway, N Y, 
Trustees. 





COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
oe ere ae $169,; O37 $1 51, 703 $116,432 $107,025 
Net, after taxes ....... ¢ 26,293 22,8235 
2 a ee ee ee 15.895 11,770 9,684 
DOINMSS 26 60kssskisects Gee ~ $17,067 $14,523 $13,139 
PENRO scasiatennres 6,990 6,990 6,990 3,495 
PUIG) bic idaamiimnee ee $21,823 $10,077 $7,533 $9,644 

Net earnings available for interest on bonds in 1915 were 
equal to 265%; 1914, 207%; 1913, 223%; 1912, 171% 


MORRIS COUNTY TRACTION CO., MORRISTOWN, 


INCORP March, 1899, in New Jersey. Franchises through 
towns are perpetual or for 35 years. 

OFFICERS.—H R Rea, Pres; J K Choate, V-Pres; 0 G 
Schultz, Sec & Treas. 











Die STOCK.—$300,000 auth and outstdg. Shares, 
BONDS.—Ilst mtge g 5s dated 1905 due 1935, $3,000,000 auth 

and outstdg. Int J & J at Safe Deposit & Trust Co, Pitts- 

burgh, Pa, Trustee. Redeemable at 105——Genl mtge 5s 

dated 1913 due 1948, $5,000,000 auth, $1,179,000 outstdg. 

a payable J & J at Safe Deposit & Tr Co, Pittsburgh, Pa, 
rustee. 


COMPARATIVE STATISTICS 


For year ended Dec 31, 1915 1914, 1913. 
GOOG: i actsciwen ba $350,225 $310,113 $282,402 
NOD sa biwsdeseeaedicken cans 112,596 98,045 85,737 


MT. WHITNEY POWER & ELEC. CORP. OF. N. Y. 

INCORP in N Y, 1914, to acquire, hold, ete., the stocks, 
bonds, securities and other obligations of the Mt. Whitney 
Power & Electric Co of California. 

OFFICERS—See list below. 

CAP STOCK—Com, 32,500 shares without par value, 21,750 
outstdg; 7% cum Ist pfd, $1,000,000 auth, $500,000 outstdg ; 
7% cum 2d pfd, $550,000 auth and outstdg. Shares, $100. Divs 


7% per an on Ist pfd. No bonds 


Mt. Whitney Power & Electric Co., Visalia, Cal. 
INCORP in Cal, 1908. Franchises, some perpetual, others 
for tong terme 
OFFICERS—Harris Hammond, Pres; B M Maddox, 1st V- 
Pres; S Mitchell, 2d V-Pres; W R Spalding, 3rd V-Pres; P M 
Longan, Treas & Comp; E R 
CAP STOCK—Com, $3,200,000 autl, $2,625,000 outstdg. 
hares, $100. Trans Agt, offices of company. All outstdg 
stock is owned by the Mt. Whitney Pewer & Electric Corp of 
N Y. Divs of $35,000 au are declared to pay the 7% on lst 
pfd stock of the Corporation 
BONDS—lIst g s f ts, dated Oct 1, 1909, due Oct 1, 1939; 
$5,000,000 auth, $3,110,000 outstdg. Int A & O 1, Bankers’ 
Tr Co, N Y, Trustee; callable 110 to 1930 and at 1% less each 
year thereafter 
C OMPARAT IVE STATISTICS. 








Year Dec 31 1915 1914 1913. 
Gross ... eee F $736,084 $645,728 $562,852 
Op exp & tax.. ; 327,686 274,477 256, a5 
f< rt. « 108.398 $369.251 $306,395 $23 2651 
Earnings available fe inte 915 were equal to 247% 
l 11 
MUNICIPAL GAS CO., ALBANY, N. Y. 
INCORP 1885 in N Absorbed Albany E! Lllum Co and 
West Troy Gas Co 
OFFICERS—N F Brady, Pres; irl H Graf, V-Pres & Gen) 
Mer; Wm G Furlong, 5 & Trea R C Pruyn, Ch of Board. 
CAP STOCK—$6,250,000 auth and $4,750,000 outstdg. Shares, 
$100. Trans Agt, office of co. Registrar, Natl Commercial 
ank, Albany, N Y Div 6 per an; payts quar, F, M, A 
N. $1,250,000 convertible notes due 1916, outstdg. 


MUNICIPAL SERVICE CO., PORTLAND, ME. 


INCORP—In Maine Owns and operates public utility prop- 
erties in Pennsylvania, Virginia, § h Carolina and Georgia. 
OFFICERS—H T Hartman, Pres; George B Baker, V Pres; 

Joseph W Swain, J: er W W Brooks, Treas 
$658,100 outs tdg; pref, 


CAP STOCK—Com, $2,000,000 autl 
60>, $2,000,000 aut &792.800 outstdg Transfer Agt and 
Registrar, Baker, Ayling & Co, Boston, Mass Div—14Y’%, 
quar, on pfd, since 1913; com, 1%, 1914; 3%, 1915. 

BONDS—Coll Tr s f 5%, $5,000,000 auth, $147,000 outstdg. 
Dated Mar 1, 1912; due Mar 1, 1932. Int, M & § 1, at Phila, 





Pa, Philadelphia Tr Co, Trustee Callable at 108 at any time. 
S f beginning Jan 1, 1917, 1 of par value of outstdg bonds. 
COMPARATIVE STATISTICS. 

Year ended Dec 31, 1915 A914. 1913. 


Gross earnings $466,682 136,308 $313, 306 








Net after exp, tax« 204,828 wT48 952 127,021 
Bond interest .... ; . TtAS62 57,590 55,429 
Depreciation .. j 36,318 26 904 25,064 
B IRENE hicks sce . $93,647 $64,456 $46,527 
— "| eee ee 30,813 26,058 23,940 
ND vee sn ae oksddssatace uh 17,971 4,800 ee 
Surplus ... ses . ... $44,863 $33,589 22,587 

Net earnings available for interest charges were equal to 
275% in 1915; 259%, 1914; 230% in 19153. 


MUSKOGEE (OKLA.) ELECTRIC TRACTION CO. 


INCORP under federal laws July, 1904. 

OFFICERS—W E Fertig, Pres; R D Benson, V-Pres; W M 
Cutlip, Sec. 

CAP STOCK—$500,000 auth, $498,000 outstdg. Shares, $100. 
ed ae paid 6% per an from 1908 to 1910; 8% in 1911, 

912; 2% in 1913. 

BONDS—1lst mtge s f gold 5s, dated May, 1912, due 1934; 
$5,000,000 auth, $600,000 outstdg. Sinking fund, 16 an- 
nualiy. Subject to call on any interest date upon ; days’ 
notice. Int M & N at Equitable Trust Co, N Y, Trustee. 

MUTUAL TELEPHONE CoO. ERIE, PA. 

INCORP—In 1897, in Pennsylvania Serves Erie city and 
surrounding country. Franchise perpetual. 

OFFICERS—Dr G W Kulb, Pres; Wm 
John Z Miller, Sec and Treas 

CAP STOCK—Com, SL. 000,000 auth, $462,000 oustdg. Shares, 
$50 Transfer Agt, Sec of Co, Erie, Pa Div—6%, paid 
juar, J, A, J & O, since 1898 

BONDS—5% gz, $75,000 auth and outstdg Int, A & O, at 
Erie Tr Co, Erie, Pa Dated 1906; due, 1991. 


Spencer, V Pres; 


NARRAGANSETT ELECT. LTG. CO., PROVIDENCE 
R. I. 

_— 1884 in Rhode Island. Franchise expires July 1, 
191 

oF FICERS—E A Barrows, Pres; W W Douglas, V-Pres; 
W G Nye, Sec & Treas; L F Mowry, Asst Treas; W T 
Peckham, Asst Sec: A B Lisle, Gen Mer. 

CAP STOCK—$10,000,000 auth, $6,500,000 outstdg. Shares, 
$50 Registrar, Industrial Tr Co, Providence. Divs, since 
1886. paid 8% per an Payts quar, J, A, J &0O1l1. 

NOTES—Conv deb 4s, dated July 1, 1914, convert only into 
stk on or before July 1, 1916; $1,000,000 auth and outstdg. Int 
payable quar, J, A, J & O 1 at Hospital Tr Co, and Indus- 
trial Tr Co, Providence. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1915 1914. 1918 1912. 
Gross ...........$1,771,600 $1,670,654 $1,494,554 $1,358,376 
E xpenses iéanane ‘937 770 954,775 882,281 808 307 
Me acawxunvens > $833,830 $715,879 $612,273 $550,069 
Int, dep, etc 292,352 221,721 215,370 186,710 
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Bal for stk...... $581,477 $494,158 $396,903 $363,359 
Divs paid ....... 486.666 480,000 360,000 360,000 
Surplus ........ $94,811 $14,158 $36,903 $3,359 


Earnings available for interest, depreciation, etc, for year 
ended Dee $1, 1915, were equa] to 330%; 1914, 322%; 1913, 
284% ; 1912, 294%; 1911, 262%. 


NASHUA (N. H.) LIGHT, HEAT & POWER CO. 
INCORP 1887 in N H. Abserbed Nashua Gas Lt Co and 
esbes El Lt Co. Supplies electricity and gas for power and 
ght. 

OFFICERS—E C Foster, Pres; P L Saltonstall, Treas; 
E F Jones, clerk; A J McKean, Aud. 

CAP STOCK—$600.000 auth and outstdg, increased from 
$500,000 in 1906. Shares, $100. Divs, 8% per an; payts 
quarterly, J, A, J & O15. BONDS—None. 


NASHVILLE (TENN.) GAS CO. 


INCORP in Tenn. OFFICERS—J H Thompson, Pres; V K 
Stevenson, Sec & Treas. CAP STOCK—$1,500,000 auth and 
outstdg. Shares $100. Divs—Present rate 6% an. Paid a 
stock div of 20% in Mar, 1911. BONDS—None. 


NASSAU LIGHT & POWER CO., MINEOLA, N. Y. 

INCORP., 1900 in N. Y. 

OFFICERS—Charles Hayden, Pres; N B MacKelvie, V-Pres ; 
E H Mather, Treas; W G Sargant, Sec and Gen Mgr. 

CAP STOCK—$1,500,000 auth, $969,000 outstdg. Shares, 
$100. Trans Agt & Registrar, at Co’s office. Divs.—5% in 
1909; 1910 to date, 6%. Payts s-a, Apr & Oct. 

BONDS.—I1st g. 5s, dated 1907, due Oct. 1, 1927; $1,000,000 
auth., $770,000 outstdg. Int. A. & O. 1 at Metropolitan Tr. 
Co., N. Y., Trustee, 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912. 
Gross .........++.++..-$443,444 $412,484 $394,552 $365,302 
Bal for imt...cccccessccs samen 208,202 197,167 187,289 
PO TE bp cecacesceces *39,010 38,893 38,825 *37,775 
OGRE bi xceeiecesescee ane mes 74,910 72,3418 71,283 
Bal for stock..........$183,031 $98,332 $85,993 $78,229 
Dive POld ..ccccsccccece 58,140 58,140 58,140 58,140 


Surplus ..... _.$124,891 $36,350 $27,853 $20,089 
*iIncludes other interest. 
Earnings available for bond int for year Dec 31, 1915, were 
equal to 569% ; 1914, 555% ; 1913, 507% ; 1912, 495% ; 1911, 


515%. 


NATIONAL FUEL GAS CO., NEW YORK CITY. 

INCORP N J, 1902. Controls various gas companies sup- 
plying natural gas in Northwestern Penna, Western New 
York and Canada. Franchise perpetual. 

OFFICERS—W Jennings, Pres; W J Judge, V-Pres and 
Sec; W F Deuel, Treas. 

CAP STOCK—$16,000,000 auth, $14,803,900 outstdg. Shares, 
$100. Increased from $2,500,000 to $16,000,000 in 1908. Trans 
Agt, 26 Bway, N Y. Divs, 10% per an, J, A, J,O 15. Bonde— 
None. 


NATIONAL GAS, ELECTRIC LIGHT & POWER CO. 
DETROIT, MICH, 

INCORP. 1904 in N. J. A holding company. 

OFFICERS.—J. T. Lynn, Pres.; R. T. Gray and M. B. Daly, 
V.-Pres.; V. N. Gurney, Sec.; A. L. Wilkinson, Treas. , 

CAP STOCK—Com, $5,000,000 auth, $1,403,800 outstdg; 
pref, 6% cum, $5,000,000 auth, $2,089,300 outstdg. Shares, 
$100. Trans. Agt, Bioren & Co; Registrar, Merchants Union 
Tr Co, Phila. Divs, pres annual rate on pref, 6%, payable 
quarterly. Paid 6° since July 1, 1904. In 1911 paid 21% 
in scrip. 

BONDS'—Coll. tr. g. 6s, dated Jan 1. 1911: due Jan. 1, 
1931; $2,000,000 auth, $1,295,000 outstdg. Int J & J 1 at 
Bioren & Co., Phila.; Merchants Union Tr. Co., Phila., trus- 
tee; callable at 102 and int. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912. 
$385,719 $331,614 $273,408 $309,476 





cL Peer rererrrrryT Teer $ 
Op exp, int & taxes.... 128,593 129,845 78,963 81,811 
Bal for stock ......... $257,126 $201,768 $194,445 $227,665 
Dividends .........+.. 181.510 181,510 165,670 | 104,238 
Cn eee $75,616 $20,258 $28,775 $123,427 


CAPE MAY (N. J.), ILLUMINATING CO. (controlled 
through ownership of majority of the $100,000 capital stock 
outstdg by National Gas, Electric Light & Power Co.) Bonds. 
—lst & coll. tr. g. 5s, dated Mar. 1, 1906, due Mar. 1, 1936; 
$250,000 auth., $176,000 outstdg. Int. M. & S. 1, at Camden 
Safe Dep. & Tr. Co., trustee. Callable at 102% and int. 

CARBONDALE (PA.) CO. (controlled through ownership 
of the $100,000 outstdg cap stock by the Nat Gas, Electrie 
Light @ Power Co.) Bonds—\st g 5s, dated Dec 1, 1905; due 
Dec 1, 1925; $200,000 auth, $80,000 outstdg. Int J & J 1 at 
Bioren & Co, Phila; Scranton Tr Co, Scranton, trustee. 

GOSHEN (IND.) GAS CO. (entire $60,000 outstdg cap. stk. 
owned by Nat Gas, Electric Light & Power Co.) Bonds.—1st 
g. 6s, dated June 1, 1899; due June 1, 1929; $60,000 outstdg. 
Int J & D1 at Union Tr Co, Detroit. Consol mtge 5s, dated 
Dec, 1912, due 1942; $250,000 auth, $130,000 outstdg. 

JOPLIN (MO.) GAS CO. (entire $300,000 outstdg cap. stk. 
owned by Nat Gas, Electric Light & Power Co.) onds.—1st 
g. 6s. dated June 1, 1900; due June 1, 1930; $300,000 outstdg. 
Int. J. & D. 1, at Union Tr. Co., Detroit, trustee. 

NILES (MICH.) GAS LIGHT CO (entire $150,009 outstdg. 
cap. stk. owned by Nat Gas, Blectric Light & Pewer Co.) 

Bonds 1st g 6s, dated Aug 1, 1914, due Aug 1, 1929; $400,- 
000 auth, $140,000 outstdg. 

PORT HURON (MICH) GAS & ELEC CO (entire $700,000 
outstdg cap stk owned by Nat Gas, Electric Light & Power 
Co). Bonds ist g 6s, dated Apr 1, 1914; due Apr 1, 1929; 
$900,000 outstdg. Int A & O 1, at Merchants Union Trust Co, 
Detroit, Trustee. 

PORTSMOUTH (0.) GAS CO. (entire $200,000 outstdg. cap. 
etk. owned by Nat. Gas, Electric Light & Power Co.) Bonds. 
—Ist g. 63, dated Sept. 1, 1899, due Sept. 1, 1929; $200,000 
outstdg. Int. M. & S. 1 at Union Tr. Co., Detroit, trustee. 

QUINCY (ILL.) GAS, ELECTRIC & HEATING CO. (major- 
ity of $2,000,000 auth. aud outstdg. cap. stk. owned by Nat. 


Gas, Electric Light & Power Co.) Bonds.—Quincy Gas & 
Electric Co., Ist g. 5s, dated Sept. 1, 1899; due Sept. 1, 1929; 
$600,000 outstdg. Int. M. & S. 1 at Chase Nat. Bank, N. Y., 
and in Chicago; callable at 110 and int.——Consol. g. 5s, 
dated Sept 1, 1905; due Sept 1, 1935; $2,000,000 auth and 


outstdg. Int M & S$ 1 at Union Tr Co, Detroit, trustee; call- 
= = gh ye ye oe gt ee for interest charges 

xes for e year Dec li , Were equal to 200%; 
1912, 194%; 1911, 164%; 1910, 146%. . 

ROME (N. Y.) GAS, ELECTRIC LIGHT & POWER CO. 
(Entire $400,000 outstdg. cap. stk. owned by Nat. Gas, Elec- 
tric Light & Power Co.) Bonds.—ist g. 5s, dated June a. 
1901, due June 1, 1931; $400,000 auth. and outstdg. Int. J. & 
D. 1 at Union Tr. Co., Detroit, Trustee. 

WARSAW (IND.) GAS CO. (Entire $150,000 auth. and 
outstdg. cap. stk. owned by Nat. Gas, Electric Light & Power 
Co. ) Bonds.—ist g. 5s, dated May 1, 1906, due May 1, 
1936 ; $150,000 auth, $95,000 turned over by trustee. Consol 
Mtge 5s, dated Apr, 1913; $250,000 auth, $95,000 outstdg. 


NATIONAL LIGHT, HEAT & POWER CO., N. Y. CITY. 

INCORP. 1904 in Me. A holding company. 

OFFICERS—I L Meloon, Pres; A H Bickmore, V-Pres; J 
F. Reilly, Sec.-Treas. 

CAP. STOCK.—Com., $20,000,000 auth., $2,010,600 outstdg. 
Pref., 5% cum., $10,000,000 auth., $1,447,236 outstdg. Trans. 
Agt, Secur Trans & Reg Co, N Y._ Registrar, Empire 
Te Ca NY. Divs, on pref, 5% per an since July 1 
1907, payable 14% quar. J., A., J. & O. 1; on com., none. , 

BONDS.—Coll tr 6% notes dated Oct, 1913, due Oct, 1918; 
$360,000 outstdg. Union Trust Co of N Y Trustee. Coll tr 6% 
notes, dated Apr, 1914, due Apr, 1917. $32,500 outstdg. Equit- 
able Trust Co of N Y Trustee. Coll tr 6% notes, dated 
July, 1914, due July, 1917; $87,500 outstdg. Guaranty 
Trust Co of N Y Trustee.——Coll. tr. g. bs, Series A, dated 
1908, due serially 1926 to 1935; $600,000 auth, $142,500 
outstdg. Int. M. & N. 1 at Windsor Tr. Co., N. Y., Trus- 
tee. Callable at 102. Coll. tr. g. 5s, Series B, dated 1909, 
due July 1, 1919; $500,000 auth. and outstdg. Int. J. & J. 
1 at Girard Tr. Co., Phila., Trustee. Callable at 102.—— 
Coll. tr. g. 5s, Series C, dated 1910, due Dec 1, 1920; $455,- 
000 outstdg. Int. J. & D. J at Girard Tr. Co., Phila., 
Trustee. Callable at 102. 


COMPARATIVE STATISTICS. 





Year ended Dee 31, 1915. 1914. 
CL:  saccdomee ce neuanaea wedare a $176,549 $189,948 
DE Wttcncsunterana oackdeen se canon’ 164,225 174,105 
SRR On ere 89,779 82,316 
PEED cade segaces di annheeand 61,525 62,907 
Ey! Cakaccwreccieaeuraada teas $12,921 $28,882 


Earnings available for interest charges year ended Dee 31, 
1915, were equal to 184% ; 1914, 212%. 


Central Indiana Lighting Co., N. Y. City. 


(Controlled by Nat. Light, Heat & Power Co. through owner- 
ship of a majority of outstdg. com. and pref. stk.) 

INCORP 1907 in Ind. Franchise in Bloomington expires 
1932: in Columbus. perpetual. 

OFFICERS.—C P Wilson, Pres; H L Olds, V-Pres; 8 B 
Guthrie, Sec-Treas. 

CAP. STOCK.—Com., $2,000,000 auth., $600,000 outstdg. 
Pref., $1,000,000 auth., $375,000 outstdg. Trans. Agt. & Reg- 
istrar, A. H. Bickmore & Co., N. Y. Divs., none. 

BONDS.—Ist refdg. g. 5s, dated 1907, due May 1, 1927: $2,- 
500,000 auth, $845,000 outstdg., of which $639,500 are owned 
by the Nat. Light, Heat & Power Co. Int. M. & N. 1 at 
Knickerbocker Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. 
Light, Heat & Power Co. -——People’s Gas, Electric & Heat- 
ing oC., Ist 5s, due serially to 1934; $400,000 auth., $123,000 
outstdg. Int. J. & D. at Cont. & Comm. Tr. & Sav. Bk., Chi- 
cago, Trustee. 


Twin State Gas & Electric Co., N. Y. City. 


Controlled by Nat. Light, Heat & Power Co. through 
ownership of com. and pref. stk. 

INC 1806 in Conn, All principal franchises are perpetual. 

OFFICERS—Sam’! Insull, Pres; H L Olds, V Pres; A D 


Foster, Treasurer; G L Halstead, Secy. 
CAP STOCK—Com, $2,500,000 auth, $1,250,000 outstdg; pref, 
$2,500,000 auth, $1,500,000 outstdg. Div on pref, 5%. 
BONDS.—Ist refdg. 4%s, dated 1!4i, due Oct. 1, 1926: $1,- 


500,000 auth, $1,040,000 outstdg. Int A & O 1 at Knicker- 
bocker Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. Lt., 
Heat & Power Co. Ist & ref mtg 5s, dated 1913, due Oct, 
1953 ; $10,000,000 auth, $1,046,200 outstdg, of which $70,100 
are dep as coll under 3 yr note issue. Int A & O at Guaranty 





Tr Co, Trustee.——3-yr conv 6s, dated Oct, 1913 due Oct, 
1916; $1,000,000 auth, $808,200 outstdg. Union Trust Co, 
Trustee. Secured by the deposit of $970,100 of the $1,046,200 


1st 5s, as above.——5-yr 5% convertible debentures, dated Oct, 
1913, due Oct, 1918; auth $325,000 ; $300,500 outstdg. Int A & O 
at Union Tr Co, Trustee. Dover Gas Lt consol 5s, dated 1905, 
due Sept 1, 1925; $500,000 auth, $125,000 outstdg. Union 
Safe Dep. & Tr. Co., Trustee.——United Gas. & Elect. mtg., 
dated 1897, due Sept. 1, 1917; $250,000 auth. and outstdg. 
Union Safe Dep. & Tr. Co., Trustee.——Brattleboro Gas Lt. 
Co Ist 5s, dated 1903, due Feb. 2, 1923; $67,000 outstdg. 
Hoosick Falls Electric Co. gen. g. 5s, dated 1900, due April 
1, 1980; $65,000 outstdg. Int. A. & O. 1 at Old Colony Tr. 
Co., Boston, Trustee.——Hoosick Falls Illum. Co. refdg. & imp. 
g. 5s, dated 1905, due April 1, 1935; $150,000 auth., $75,500 
outstdg. Int. A. & O. 1 at Knickerbocker Tr. Co., N. Y., 
Trustee. Guar. p. & 1. by Nat. Lt., Heat & Power Ce. Call- 
able at 105 and int.— Bennington Water Power & Lt. Co. 
gen. g. 5s, dated 1893, due 1923; $100,000 auth., $64,000 out- 
stdg. Int. F. & A. 1 at Am. Tr. Co., Boston, Trustee.—— 
Ben. Water Power & Light 2d g. 5s, dated 1899, due 1919; 
$30,000 auth., $12,500 outstdg. Int. M. & N. 1 at Old Colony 
Tr. Co., Boston, Trustee.——Ben. Elect. Co. refdg. & imp. ge. 
4%s, dated 1905, due Mar. 30, 1935: $175,000 auth., $98,500 
outstdg. Int. M. & S. 30 at Knickerbocker Tr. Co., N. Y.. 
Trustee. Guar. p. & i. by Nat. Lt, Ht. & Power Co 
Cascade Lt & Pr Co 5s, dated 1905, due 1925. Int A &0O1 
at Amer Trust Co, Boston, Tr: $49,000 outstdg- Cascade 
Elec Lt & Pr Co Ist 45s, dated 1901, due 1921. Int A &O1 
at Union Safe Dep & Tr Co, Portland, Tr; $22,000 outstdg 

St Johnsbury Elec Co Ist 5s, dated 1909, due 1929. Int M & 
$ 1, at Citizens Savgs Bk & Tr Co, Tr; $80,000 outstdg. 


NATIONAL PROPERTIES CO. 


INCORP May 27, 1912, Delaware, for purpose of acquiring 
and operating gas, electric and water companies, street or 
interurban railways, or other public utility properties. Com- 
panies owned or controlled by National Properties Co are 
Wilmington & Philadelphia Traction Co, Water Company 
of Tonopah, Chester County Lt & Power Co, and New Castle 
County Electric Co. Franchises are perpetual. 

OFFICERS—Van Horn Ely, Pres: A C Robinson, V-Pres; 
Frank L Newburger, Sec-Treas; H D Anderson, Auditor. 
Office, 603 Market St, Wilmington, Del. 

CAP STOCK—Auth com, $10,000,000, outstdg $2,040,000; 
pref, auth $10,000,000, outstdg $1,700,000. Shares, $100. Pre- 
ferred subject to call at 105 and accrued interest. 
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Wilmington & Philadelphia Traction Co. 


INCORP in Delaware June 27, 1910. In Jan, 1913, was 
purchased by the Nat’l Properties Co. Leases for 990 years 
from July 1, 1910, the Wilmington City Ry, the Wilmington & 
Edgemoor Elect Ry, the Gordon Heights Ry, the Front & 
Union St Ry, and New Castle County Electric Co, the Wil- 
mington City Elect Wilmington Let & Pwr Co. Owns stock 
of Southern Pennsylvania Traction, Wilmington Light & 
Power Co, Peoples Railway Co, and Wilmington, New Castle 
& Delaware City Ry Co. 

CAPITAL STOCK—Com, $4,060,000 outstdg; pref, $500,000 
outstdg. 


(1) Wilmington & Chester Traction. 


INCORP Mar, 1898. United Power & Transportation Co 
owns practically all stock outstdg, and leases part of property 
to Wilmington & Philadelphia Tract Co and part to Southern 
Pennsylvania Tract. Company controls street railway lines in 
Wilmington, Del, and Chester, Pa. The Chester Tract Co 
holds all stock of the Union Ry, the Chester & Media, the 
Chester, Darby & Phil. 

CAPITAL STOCK—$2,000,000 auth and outstdg, of which 
the United Power & Transportation owns $1,999,950. Shares, 
$50. 

BONDS—Collat tr g 5s, dated 1898, due Apr 1, 1918; 
$4,000,000 auth, $2,305,000 outstdg. Int A & O Prov Life 
and Tr Co, Phila, Trustee. Coll tr g 5s, dated 1912. due Apr 
1951; $5,000,000 auth, $476,000 outstdg. Int at Wilmington 
Trust Co, Wilmington, Tr. 


Securities of Subsidiary Companies. 


Wilmington City 1st mtg 5s, dated 1911, due Sept 1, 1951; 
$600,000 auth and outstdg. Int M & § at Equitable Guar 
& Trust Co, Wilmington, Trustee. 

Chester Traction lst mtg g 5s, dated 1894, due May 1 
1944; $250,000 auth and outstdg. Int M & N at Del County 
T S D & T9 Ins Co, Chester, Pa, Trustee. 

Union Ry Co ist mtg g 5s, dated 1913, due Jan, 1943; 
$200,000 outstdg. Int J & J. 

Chester & Media Elect Ry zg 5s, dated 1913, due July, 1943: 
$100,000 outstdg. Int J & J. 

Chester, Darby & Phil g 5s, dated 1913, due July 1, 1943; 
$125,000 outstdg. Int J & J. 

Wilmington & Edgemoor 1st mtg g 5s, dated 1906, due 
June 1, 1946; $400,000 outstdg. Guar as to prin and int by 
Wilmington City Ry. Int J & D at Real Est T Ins & Tr 
Co, Phila, Trustee. 


(2) Wilmington City Electric Co. 


INCORP in Dec, 1895. Franchise perpetual. Does electrie 
lighting and power business in Wilmington, Del. Leased from 
July 1, 1910, for 990 yrs to the Wilmington & Philadelphia 
Tract Co. 

CAPITAL STOCK—$255,000 outstdg. RBONDS—Ist mtg 5s, 
dated 1911, due May 1, 1951; $1,000,000 auth, $800,000 
outstdg. Int M & N at U S Mtg & Trust Co, N Y City, 
Trustee. Bonds redeemable on and after May 1, 1921. Guar 
prin and int by Wilmington & Phil Tract Co. 


SOUTHERN PENNSYLVANIA TRACTION CO. 


INCORP June, 1910, in Penna. 
CAP STOCK—$10,000; all owned by the Wilmington & 
Philadelphia Tract Co. Bonds—None. 


(1) DELAWARE COUNTY & PHILA. ELECT. RY. 
INCORP May 11, 1892. Stock controlled by United Power 
& Transportation Co, which leased company to Southern 
Pennsylvania Traction Co for 990 yrs from July 1, 1910. 
CAP STOCK—$500,000 auth, $300,000 outstdg. 
BONDS—ist mtg 6s, dated 1913, due July 1, 1943; $64,000 
auth and outstdg. Int J & J at Girard Nat Bank, Phil. 


THE NEVADA-CALIFORNIA ELECTRIC 


INCORP 1914 in Delaware. Acquired July 1, 1915, all 
outstdg cap stock of Nevada-California Power Co, Southern 
Sierras Power Co, Interstate Telegraph Co, Bishop Light & 
Power Co, and Corona Gas & Elect Light Co, all located in the 
States of Cali & Nevada, keg r with other subsidiary co’s 
of The Nevada-California Power Co. The parent co will 
finance the business of its ubsidiary corporations, and pro- 
poses to acquire by purchase from time to time all the bonds 
and other rete: My of Nevada-California Power Co, South- 
ern Sierras Power Co, and other systems operating in con- 
nection therewith. 

OFFILCERS—wW E Porter, Pres; G S Wood, A B West, V- 
Pres; Lawrence C Phipps, Jr, Treas; W S Fisher, Sec. 

CAP STOCK—Com, $20,000,000 auth, $5,167,000 outstde. 
Pref $10,000,000 auth, $5,167,000 outstdg. Pref stock is cum 
at rate of 5% for 1916, 6% for 1917, and 7% thereafter. In 
case of dissolution, etc, pref to receive par and any unpaid 
divs then due. Trans Agt, The International Trust Co, 
Denver, Colo, Registrar. 

BONDS—For purpose of carrying out financial plans, the 
parent co proposes to issue new Ist & ref mtg bonds of 
Nevada-California Power Co and of Southern Sierras Power 
Co and bonds of other subsidiary co’s, as may be required 
from time to time. Proper provision will be made when 
issuing the new Ist & ref mtg bonds for refunding and re- 
tiring all outstdg bonds and oblgs of all operating co’s. New 
mtge will contain ample provision for issuance of bonds in 
series, from time to time, as the financial requirements of 
operating co’s may demand. 


*COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 1913. 
Gross earnings. ...........-$1,657,619 $1,564,017 $1,484,970 
Net after OXP. ee eeeeereeees 921,806 881,913 850,657 
Rn GOR. © os tae ndes ede 392,703 353,729 318,317 
DOE... ckcsvantneacinee .-- $529,103 $528,184 . 
Se er rrr 286,600 822.600 347,710 
Surplus a ies aan ann acelin $242,505 $205,584 $184,630 


*Includes earnings of sub-companies. 

Earnings applicable for int charges were equal to 234% in 
1915 ; 2490 in 1914, and 266% in 1913. 

Nevada-California Power Co. 

INCORP 1907 in Wyo. OFFICERS—W E Porter, Pres; 
E S Kassler, G S Wood and A B West, V-Pres; W S Fisher, 
-”" ; L C Phipps, Jr, Treas. 

“AP STO CK—$5,000,000 auth and outstdg. Shares $100. 
~~ fer Agt and Reg, International Tr Co, Denver. Divs 
paid in 1908, 14%; 1909, 446%: 1910, 2%; 1911, 2%, and 


1% in script in 1912, 1913 and 1914; 1915, 4%. 
BONDS—lst gold s f dated 1907, due April 1, 1927; $3,- 
000,000 auth, $2,582,000 outstdg closed mtge. Int A & O1 at 


Guaranty Trust Co, N Y, and at Internat Tr Co, Denver, 
Trustee. Callable at 105; f 20% of net. 











COMPARATIVE STATISTICS. 





Year ended Dec 31 1915. 1914. 1913. 1912. 
Gross earnings. .......8899,563 $960,430 $6 138 «$870,544 
Total net income....... 375,479 52,306 5 3 580,573 
Fixed a ceectse Sees 120, 228 157,438 
Se. wacastuwsle us . 200,000 200,000 190,910 182,660 
eo ne . $46,578 $116,899 $226,125 





*Includes profit and loss adjustments. 
Net earnings applicable for int charges were equal to 302% 
in 1915; 342%in 1914; 427% in 1913, and 369% in 1912. 
Southern Sierras Power Co. 
Controlled by Nevada-California Power Co through owner- 
ship of entire $5,000,000 auth and outstdg cap stock. 
BONDS—Ist s f g 6° due 1936; $5,000,000 auth, $2,650,- 
0OO outstdg. Int J & J at Int Tr Co, Denver, Colo; Cont & 
Coml Tr & Savings Bk of Chi and Guar Tr Co, N Y P & I 
guar by Nevada-California Power Co 
COMPARATIVE STATISTICS 


Year ended Dec 31 1915 1914. 1913. 
Gross earnings. ...... eeeeeee 012,996 $461,612 $285,390 
Total net income................ 394,449 261,702 80,644 
Fixed charges. .... ‘ vena 298'973 189,393 151,883 
Balance. ....... eo a $155,476 $72 309 D$70,739 


D—Deficit. 

Earnings applicable to int charges were equal to 168% in 
1915 and 138% in 1914. 

NEW BEDFORD (MASS.) & ONSET ST. RY. CO. 

INCORP in Mass, 1901. OFFICERS—H H Crapo, Pres; E 
S Wilde, V-Pres; C A Cook, Sec; E F Nicholson, Treas. 

CAP STOCK—$550,000 auth and oustdg. Shares, $100. 
DIVS payable an in Dec. Present rate, 3% an. 

BONDS—lIst g 5s, dated 1902, due Jan 1, 1922, $500,000 
auth, $280,000 outstdg. Int J & J 1 at Internat Tr Co, Bos- 
ton, Trustee.——Middleboro, Wareham & Buzzards’ Bay St Ry 
lst g 4s, dated 1901, due Oct 1, 1921, $150,000 auth and out- 
stdg. Int A & O 1 at Federal Tr Co, Boston, Trustee. 

COMPARATIVE STATISTICS. 





Year June 30, 1915. 1914. 1913. 1912. 
GrOSE. .ccccscccscccncsae,ten BIGEST $146,513 
| ee ree ry ae rinae ae 41,383 45,934 
Ce Serer are 28,443 29,640 yabeee 26,725 
Dividends Lite heeseaek aceow ae 16,500 16,500 16,500 
| oe 8,354 D $4,758 $275 $2,709 


Earnings available for interest and taxes were equal to 
129% in 1915; 189% 1914; 159% 1913; 171% 1912 and 177% 
in 1911. 


Lane C@ NEW BEDFORD (MASS.) GAS & EDISON 
INCORP 1850 in Mass. CAP STOCK—$1,590,000 auth, $1,- 
825,000 outstdg. Shares, $100. Trans Agt & Registrar, Treas 
of co INDS none 
OFFICERS Oliver Prescott, Pres; F H Gifford, V-Pres; C 
R Price, Treas and Clerk; W H Snow, Gen Mgr. 
COMPARATIVE STATISTICS. 





Year Dec 381, 1915. 1912. 
Gross . winia .. $944,246 $724,048 
Bal for stor PE 233, t100,3 4193,822 
DIVE DAR .ascvces ccoee Sha UD 164,500 137, 800 137,800 
Surplus ...... a Sgn ws $199 $69,647 D$37,426 $56,022 


+After deducting expenses, etc, also $75,943 for depreciation. 
$75,000 deducted for depreciation. 
*After deducting expenses, $75,000 for depreciation. 


NEW CHESTER WATER CO., PHILADELPHIA, PA. 


INCORP—1885, in Penn Serves Delaware County, Pa, 
with water, under a perpetual and exclusive franchise. 
OFFICERS—L J Forwood, Pres; Jay B Lippincott, V 


Pres: A W MacCallum, Sec; H S Hopper, Treas. 

CAP STOCK—Com, $1,125,000 auth and outstdg. Shares $50. 
Transfer Agt and Registrar, Fidelity Tr Co. Div—None. 

BONDS—Ist mtge 2g 5%, $3.000.000 auth, $1,800,000 outstdg. 
Dated Mar 1, 1913; due Mar 1, 1943. Int, M & § 1, at Fidelity 
Tr Co, Trustee. Callable at 103 and int 

Gross earnings for the year ended Dec 31, 1915, amounted 
to $175,000: total expenses, $55,000; balance for interest, 
$120,000: interest on bonds, $90,000; other interest, $17,561. 
Balance, $12,439. Net earnings available for interest charges 
were equal to 155% 


NEW ENGLAND CO. 


Massachusetts voluntary association organized May l, 





1914: a holding company, controlling the New England Power 
Co, Connecti tiver Power Co of New Hampshire and Rhode 

land Power Transmission Co. In April, 1916, this company 
ucceeded to the place formerly occupied in the New England 


Power Co system by the New England Power Co of Maine. 
Other readjustments minated the Connecticut River Power 
Co of Maine, Connecticut River Transmission Co and the 
Massachusetts Co. 


OFFICERS—Geo R Smith, Pres; Malcolm G Chace and Geo 
B Baker, V Pres; R Y FitzGerald Sec; Wm W_ Brooks, 
— 

‘AP STOCK—Com, $5,000,000 Ist pfd, $570,000; 2d pfd, 
$2.7 20,000. First pfd is entitled to 5 until Jan, 1920, 6% 
thereafter; 2d pfd is entitled to 4 

DEBS—10-year conv 6 dated Nov 1 1915, due Nov 1, 
1925: $2,000,000 au, $1,900,000 outstdg Int M & N, Conv into 
first preferred stock ; 

Consolidated earnil tatement of various companies com- 
prising the New England Power Co system for year 1915 
hows: Gross, $1,449,452; net after taxes, $957,898; interest 
charg $512,826 dividends, $319,400; surplus, $125,671. 
Earnings applicab to interest charges in 1915 were equal 
to 187% 

New England Power Co. of Mass. 
(Controlled by New England Co.) 

ORGAN April, 1916, in M 4 consolidation of Connec- 

ticut River Transmission Co and New England Power Co. 





OFFICERS—H I Harriman Pres; M G Chace, V Pres; W 


W Brooks, Treas; R Y FitzGerald, Clerk. 
CAP STOCK—Com, $3,500,000; 6% pfd, $3,414,000. 
BONDS—Ist mtg 5 due 1951 $14,000,000 auth, $6,000,000 


outstdg. Int J & J at New England Tr Co, Boston Mass, 
trustee. 


Connecticut River Power Co. of New Hampshire. 


(Controlled by New England Co.) 
A consolidated Vermont and New Hampshire corporation re- 
ilting from a merger in June, 190% 


OFFICERS—C A Harris, Pres; C C Fitts, V Pres; W W 
rooks, Treas; H E Whitney, S« 

CAP STOCK—Com, $1,500,000; 6% pfd, $500,000. 
BONDS—lIst mtg 5 due June 1, 1937; $2,000,0000 auth 
and outstdg. Int J & D, at Merchants National Bank, Boston, 
or West End Tr Co, Phila. 
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Bellows Falis Power Co. 


(Controlled by New England Co.) 
A Massachusetts corporation. 
OFFICERS—G B Baker, Pres; M G Chace, V Pres; W W 
Brooks, Treas; R Y FitzGerald, Sec and Clerk. 
CAP STOCK—Com, $150,000; pfd, $650,000. 
BONDS—Coll tr 5s, dated July 1, 1912, due July 1, 1922; 
$550,000 outstdg. Int J & J, at Old Colony Tr Co, Boston 


NEW HAMPSHIRE ELEC. RYS., HAVERHILL, MASS. 

ORGANIZED 1905 in N H. Owns entire capital stock and 
some of the bonds of eleven railway and power cos. Fran- 
chises of all are perpetual. 

OFFICERS—D A Belden, Pres; M N Buckner, V P: ¥ J 
Horne. See and Treas. 

CAP STOCK-—“Com. $4,000,000 auth. $3,900,200 outstdg. 
Pref 4% n c, $4,000,000 auth, $3,399,500 outstdg. Shares, 
$100. 1908, 1%; 1909, 2%; 1910 and 1911, 8%; 1912, 4%; 
1913 oa 1914, 4%; £m J &Ji1. Trans Agt and Regis- 
trar, N Y Trust Co, N Y. 

Outstanding Bonds of Subsidiary Companies. 

Amesbury & Hampton 1st mtg « 5s, dated 1899. due Oct 1. 
1919, $100,000 auth, $63,000 outstdg. Int A & O 1 at Beacon 
Tr Co, ®Roston, Trustee. 

Dover, Somersworth & Roch 1st mtg g Sa. dated 1901, due 
July 1, 1921; $300,000 auth and outstdg; $147,000 owned by N 
Hamp El Rys. Int J & J 1 at American Tr Co, Boston, 
Trustee. 

Citizens’ Elec (Newburyport) let mtg 5s, dated 1900, due 
Dec 1, 1920; $230,000 auth and outstdg. Int J & D1 at Bea- 
con Tr Co, Boston, Trustee. 

COMPARATIVE STATISTICS. 








Year ended June 30, 1915. 1914. 1913. 1912. 
MOON vikccotecncenscese $917,447 $938,094 $911,992 $898,208 
Net after taxes ....... 241,660 235,582 248,969 260,863 
Interest charges ...... 73,826 67,874 63,611 50,221 
DRIOMOR. ccccccvecesecéc $167,834 834 $167,708 $185,358 $210,642 
Pref dive paid ....ccce- 135,980 135,980 135,980 101,985 
IE. ccccrcccesccess $31,854 $31,728 $49,378 $108,657 


Net earnings available for interest charges in 1915 were 
equal to 327%; 1914, 347%; 1913, 391% ; 1912, 519%; 1911, 
760%. 

NEW HAVEN (CONN.) GAS LIGHT CoO. 

INCORP in Conn 1847. Supplies New Haven and surround- 
ing towns. Franchise perpetual. 

OFFICERS.—C H Nettleton, Pres; J A Norcross, Sec @ 
Treas. 

CAP STOCK—$10,000,000 auth, $5.000.000 outstdg. Shares, 
$25. Trans office, 80 Crown St. Divs, 8% quar, J, A, J &0 
1. BONDS—None. 


NEW HAVEN, CONN. WATER CO. 

INCORP 1849 in Conn. Owns West Haven Water Co and con- 
trols Milford Water Co. Owns entire $300,000 stock of Bran- 
ford Water Co, formerly the Branford L & W Co, which was 
acq in 1901 from the N Y, N H & H R R. the last named 
Co assuming the bonds. Has a perpetual franchise with city, 
latter having the right to purchase in 1927. 

OFFICERS—Eli Whitney, Pres and Treas; James English, 
V P: David Daggett. Sec 

CAP STOCK—$5,000,000 auth, $3,500,000 outstdg. Shares, 
$50. Div, 8% ner an, payable J &@ J 1. Registrar, S W Lloyd, 
New Haven. Conn 

BONDS—Convt deb, 4%s, convert on or before 1925 into 
stock at 150%, or if not converted becomes a bond due 1962 
$750,000 issued $550,000 41%4s Ist mtg bonds, due 1945. Int 
Jan & July. 

Milford Water Co ref mtg 5. dated 1909, due 1939, $150.000 
outstde. Int A & O at Union Trust Co. New Haven. Conn, 

Bradford Watson Co st mtg 44s, dated 1915, due 1943; 80,- 
000 outstdge. Int A & O at Union Trust Co. New Haven, 
Conn. Callable any int day at 102. Prin & int guar by New 
Haven Water Co. 


NEW JERSEY & PENNSYLVANIA TRACTION CO., 
TRENTON, N. J. 

INCORP 1901 in New Jersey. Operates an electric railway 
from Trenton. to Princeton. Franchise tn the city of Trenton 
runs fiftv vears from Dec, 1992: other franchises perpetual. 

OFFICERS—Sydney L Wright, Pres; G Thompson, V-Pres; 
W T Bilyeu, Sec & Treas. 

CAP STOCK—$1,000,000 auth & oustdg. Shares, $100. Divs, 

none. 
BONDS—1Ist mtge 4s, dated 1902. due Nov. 1932; $800,000 
outstdg. Int M & N at Trenton Trust & Safe Deposit Co, 
Trenton, N J, Trustee. Subject to call at 110 on 60 days’ 
notice. 


NEW LONG DISTANCE TELEPHONE CO., INDIAN- 
APOLIS, IND. 
INCORPORATED 1898 in Indiana. Charter extends to 1948. 
OFFICERS.—William Fortune Pres.: Louls Hollweg, V.- 
Pres.: Chas. 8 Norton, Sec. & Treas.: F. L Cline Gen. Mer 
CAPITAL S8TOCK. — $1.9000.000 auth.. $870.000  outstdg. 
Shares. $100. Trans Agt, Union Tr Co, Indianapolis. 
RONDS —1st mte. “a, dated 1998. due Jan. 1 1922: $5.- 
000.000 auth, $1,100,000 outstdg. Int J & J 1, at Union Tr Co, 
Indianapolis, Trustee. 


NEWPORT NEWS & HAMPTON RY. GAS &*™* 
ELECTRIC CO., NEWPORT NEWS, VA. 
INCORP 1914 In Virginia as a consolidation of the New- 
port News & Old Point Ry & Elec Co, the Citizens Ry, 
Tight & Power Co, Hampton Roads Traction Co. Newport 
News Gas Co and Hampton, Phoebus & Fort Monroe Gas 
Corp. Provides railway, gas and electric light and power 

facilities for the Virginia Peninsula. 

OFFICERS—J N Shannahan, Pres: FE F Peck, V Pres & 
Genl Mer: Wm Stewart, Treas: R M Booker, Sec. 

CAP STOCK—Com, $1.125.000 auth & outstdg: pref 6% 
cum, $1.250.000 auth, $1,900,000 outstdg. Shares £1. 

BONDS—tst & ref Ss dated Feb 1914, due 1944. $7,500.000 
auth, $3,433,000 outstdg. Int J & J at Alexander Brown 
& Sons Balt. Md, or its agency in N Y. Subject to call 
at 105 and interest. 

Newnort News & Old Point Ry & Elec Co 1st eg 5s dated 
Nov. 1898: due Nov, 19388: $900,000 auth & outstde. Int M 
& M at Alexander Brown & Sons, Balt, Md. Maryland Trust 
Co. Balt, Md, Trustee 

Citizens Ry. Licht & Power Co 1st g 5s dated May, 1900: 
due May, 1940; $800,000 auth. $79.000 outstdg. Int M & M at 
Alexander Brown & Sons. Subject to call on any int day 
at 110 on 60 Aays notice. 

Hampton Roads Traction Co 1st g¢ 4%4s, dated Dec, 1905: 
due Jan, 1920: &700.900 anth, $152.000 outstdg. Int J & J 
at West End Trust Co. Phila, Trustee. 

Newport News & Old Point Ry & Elec Co gen! 5s. dated 
March, 1901; due March, 1941; $4,000,000 auth, $47,000 
outstdg. Int M &@ 8S at Alexander Brown & Sons, Balt, Md. 


Maryland Trust Co, Balt, Md, Trustee, 





COMPARATIVE STATISTICS. 
(Consolidated conipanies) 








Year Dec 31, 1915. 1914. 1913. 1912. 
a Se ee $916, 171 $813,861 $794,176 $734,831 
Total net aft taxes... 340,795 303,120 282,068 245,885 
Tat GRAFH scsi ccccsces 235,911 229'908 222,675 214,169 
NS gc cinicnansaes $104,883 $ 73,212 $ 59,3938 $ 31,715 
Creer 93,750  §<-chetbs 8 @xcnen 
DOD 6. 6kcacdenesdes $ 11,134 $ 13,212 $ 59,393 $ 81,715 


Total net earnings available for int chgs in 1915 were equal 
to 144%; 1914, 181%; 1913, 126%; 1912, 114%. 


NEWPORT NEWS (VA.) LIGHT & WATER CO. 


INCORP 1889 in Va. Franchise perpetual. 

OFFICERS—W B Livezey, Pres; I B Gates, V-Pres & 
Treas; G E Miles, Sec. 

CAP STOCK—$2,000,000 auth, $1,000,000 outstdg. Shares, 
$100. Trans Agt, at Company’s office, N Y. Divs, 1% in 1912. 
and 1% in 1915. 

BONDS—Ist 5s, dated 1892, due July 1, 1942; $1,000.000 
auth and outstdg. Int J & J 1 at Bankers’ Trust Co, N Y. 
Franklin T Co, Trustee. Guar p &1 by Old Dominion Land 











Co. 
COMPARATIVE STATISTICS. 

Year Sept 30, 1915. 1914. 1913. 1912. 
GOONS ctacsescnnnncdsse $149,993 $137,971 $124,804 $122,399 
MEDORSES ccccccecs ee | 43,025 §1,273 37,069 
me OE Bika vb ceccidsies $87,850 $94,946 $73,531 $85,330 
Se 762,892 62,592 51,570 770,630 
OE Ge GOON isccceens $24,958 $32,354 $21,961 $14,691 





tIncludes dividend of 1%, amounting to $9,820. 

*Includes depreciation reserve and misc charges. 

Earnings available for interest, taxes, etc., for 1915 were 
Sane to 189% ; 1914, 151%; 1913, 142%; 1912, 120%; 1911, 
128%. 


NEWPORT (R. I.) WATER WORKS, 
INCORP. 1876 in R. I. OFFICERS.—Bradford Norman. 
Pres; Maxwell Norman, Sec-Treas. CAP STOCK—$2,000,000 
auth, $1.800,000 outstdg. Shares, $100. Trans Agt, at Co's 
office. Divs, 4% per an, payable 1% quar, J, A, J & O 1. 
BONDS—None. 


N. ¥. & QUEENS ELECT. LT. & P. CO., 
LONG ISLAND CITY, L. IL. 

INCORP. in New York. 1900. Franchise perpetual. 

OFFICERS—C G M Thomas, Pres; Jesse Richards, Asst 
Treas; J R Malone, Auditor; H L Snyder, Sec.-Treas. 

CAP. STOCK. Com., $1,250,000 auth. and outstdg. Pref. 
5% non-cum, $1,250,000 auth and outstdg. Shares, $100. Trans 
Agt, Union Tr Co, N Y; Reg, Hanover Nat’l Bk, N Y. Sg — 
On pref., present rate, 4% c } pares. 1% quar. M., Ss. & 
D. 1. Paid 2%% in 1904: 1908 to 1910, 5a? 1911, 
4%%; 1912, 1913 and 1914, es None 7 com. 

BONDS.—Ist consol. (now Ist) g. 5s, dated 1900, due Aug. 
1, 1930, $2,500,000 auth., $2,350,000 outstdg. Int. F. & A. 
Union Tr. Co., N. Y., Trustee. 


COMPARATIVE STATISTICS 








Year ended Dec. 31, 1915. 1914. 1913. 1912. 

Gross earnings. ....$1,470,464 $1, 248, 316 $1,075,287 $902,717 
Net after taxes, etc. 663,612 519,113 456,742 392,574 
eT ae 242,734 178, ‘274 152,457 138,982 
Net income ....... $420,878 $340,839 $304,285 $253,592 
Contingent, exp, etc. 183,492 151,779 70,779 63.965 
BORED scidisinsace $237,386 $189,060 $233,506 $189,626 


Earnings available for pay’t of int. charges for year ended 
Dec. 31, 1915, were By to 274%; 1914, 291% ; 1913. 299% ; 
1912, 282% ; 1911, 291%. 


NEW YORK & QUEENS GAS CO., FLUSHING, N. Y. 
INCORP in New York, 1904. OFFICERS—M' Taylor, Pres: 
e B Gawtry, V-Pres; R A Carter, Treas: M H Spear, Sec & 
Mer. 
CAP STOCK—$600,000 auth & outstdg. shares, $100. Con- 
soldiated Gas Co acquired in May, 1913, entire capital stock. 
Trans Agt, Lincoln Tr Co, N Y; Reg, First Nat Bk, N Y. 
Dixs—None. 
BONDS.—I1st and gen. eg. Ss. dated 1904, due Aug. 1, 1934 
$1,000,000 auth., $816000 outstdg. Int. F. & A. 1 at Lincoln 
Tr. Co., N. Y., Trustee 


COMPARATIVE STATISTICS. 











Year ended Dec. 31, see 5. 1914. 1913. 1912. 
Gross earnings .........$249,722 $247,491 $225,101 $214,863 
Net after taxes, etc.... Bt. 070 74,452 72,371 79,582 
Interest charges........ 46,355 44,791 43,738 42 967 
WORRES kk csdesncesecss $327,715 $29,661 028,633 $36,614 
Amortization, etc....... 19,153 11,646 7,736 9,407 
eR so decietieiies ne $18,562 $18,015 $20,846 $27,207 


Earnings available for pay'’t of int charges for vear ended 
Dee 31, 1915, were equal to 181%: 1914, 166%; 1913, 165%; 
1912, 185%; 1911, 177%; 1910, 193%. 


NEW YORK & RICHMOND GAS CO., STAPLETON, 


N. Y. 

INCORP. in New York, 1901. Pranchice perpetual. 

OFFICERS.—W. J. Welsh. Pres.: J. H. Maloy. V.-Pres.; 
W M R Hammond, Sec & Treas; F H Shelton, Eng. 

CAP STOCK.—$1.500,000 auth and outstdg. Shares $100 
Trans Agt, Co’s Office, 691 Bay St, Stapleton; Reg, Central 
Tr Co, N Y. Divs payable F, M. A & N. Paid 1% in 1904, 
1905 and 1906: 1907, 1908 and 1909, 2%, an: 1919 and 1911, 
3%; and 4% in 1912; 1% in 1913; 1% Oct 1, 1915. 

BONDS.—Ist g. 5s, dated 1901, due May 1, 1921; $1,500,000 
auth and outstdg. Int M & N 1 at Seaboard National Bk, 
N Y; Trustee, Central Tr Co, N Y; callable at 110 and int. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. _. 1913. 1912 
Gross earnings .......- $394,376 $384 $355,961 $336,650 
Net after taxes ....... 157,462 162, pat 124,540 162.553 
ee eee 77,082 77,839 7,731 76,597 
RS 5a < ri-cnes decnus $80,380 $85,060 $46,809 $85,056 
WOUND 5c ccc csscsnacs . | Pra 15,000 60,000 
QeROOE saseceiudiacsata $65,380 $85,060 $31,809 $25,056 


Net earnings available for payt of int chges for year 
ended December 31, 1915 were equal to 216%; 1914, 200%; 
1913, 160% ; 1912, 212% ; 1911, 184%, 
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NEW YORK, NEW HAVEN & HARTFORD R. R. 
TROLLEY LINES. 

Extensive purchase of trolley lines in its territory have 
been made by the New York, N. H. & Hart. R. KR. The 
ownership has been vested in various holding and operating 
companies with frequent and extensive changes, put the 
present situation seems to be as follows: ‘The trolley line 
property in Connecticut is owned by the Connecticut Co; that 
in Rhode Island by the Rhode Island Co; that in Vermont is 
operated by the Berkshire St Railway Co; that in Massachu- 
setts (on account of a decision upholding a Massachusetts iaw 
prohibiting ownership of or contro! of street railways in Mass- 
achusetts by the N. Y., N. Hav. & H. R. KR.) was disposed of 
two New England investment & Security Co., and ali nnancial 
interest in that company disposed ol. Later, however, (the 
Massachusetts legislature authorized the N. Y., N. Hav. & 
Hart. R. R. Co. to purchase control of Berkshire St Ry. 
(in Mass.) from the New England Inv. & Sec. Co., and 
the interest of that Co. in Berkshire St. Ry. was trans- 
ferred to New Haven Co. In Jan., 1912, a bill was intro- 
duced in the Mass. Legislature authorizing either the forma- 
tion of a new Co. to consolidate all the companies of New 
England Inv. & Sec. Co. and allowing New Haven Co. to 
purchase stocks and bonds of the new Co, or to authorize the 
New Haven Co. to purchase outright the property and assets 
of New Eng. Inv. & Sec. Co. The N. Y., N. H. & H. R. R. 
Co. also controls direct the N. Y. & Stamford Ry.; the N. Y., 
Westchester & Boston Ry.; the Westchester St. R. R., and is 
understood to control the Hoosick Falls R. R., operated by 
the Berkshire St. Railway Co. See statements of each of 
these companies below. 


Berkshire St. Ry. 


INCORP, 1901. Chartered in perpetuity. On June 30, 1912, 
N.. TN H. & H. R. R. Co. owned all stock, debentures and 
notes of this Samant In 1906 absorbed the Hoosac Valley 
St. Ry. and in May, 1910, the Pittsfield Elec. St. Ry. Co. 
In March, 1912, began the operation of the line of the Ver- 
mont Co. under 9¥-year lease, and on Feb 1, 1913 began 
operation of the line of the Hoosac Fall R. R. Co. 

STOCK—$5,38,100 auth, all outstdg. Trans Agt, A E 
Clark, New Haven, Conn. 

BONDS.—I1st mtg. g. 5s, dated 1902, due June 1, 1922; 
$800,000 auth. and outstdg. Int. J. & D. at N. W. Harris & 
Co., Boston. Girard Tr. Co., Phila., Trustee.——Deb. 5s, due 
Mar. 1, 1925, $200,000 all owned by N. Y., N. H. & H. R. R. 
—Hoosac Valley lst mtg. 5s, dated 1897, due July 1, 1917; 
$100,000. Int. J. & J. 1 at New Eng. Tr. Co., Boston, Trus- 
tee.——Hoosac Valley ref. mtg. g. 48, dated 1004, due Sept. 1, 
1924; $400,000 auth., $300,000 outstdg. Int. M. & 8. 1 at 
Berkshire L. & Tr. Co., Pittsf., Trustee.——Pittsf. Elect. St. 
Ry. lst mtg. g. 48, dated 1904, due July 1, 1923; $300,000 
auth. and outstdg Int. J. & J. at Berks. L. & Tr. Co., Pittst., 
Trustee.—Notes on June 30, 1914, $3,297,500. 


COMPARATIVE STATISTICS. 


Year June 30, 1915. 1914. 1913. 1912. 
GR. 6.00:6-665440060000 60 $952,868 $996,816 $965,670 $887,783 
I. San cede rsaseddnennn 88,430 132,238 73,795 239,698 
CRGGES. cscccccccecocua 206,520 204,745 166,115 199,950 
ee D$118, 090 D$72,507 D$9: 2,320 $39,748 
D = Deficit. 


Vermont Company. 

INCORP in Dec, 1902, in Vt, as Bennington & No Adams 
St Ry; name changed to present title Dec, 1910. Leased for 
99 years from Mar 1, 1912, to the Berkshire St Ry Co. Owns 
entire $100,000 capital stock of the Hoosick Falls R R Co 
Owns 20.8 miles of line, being that part of the former re 
nington & No. Adams St. Ry. lying in Vermont. N. Y. H. 
& Hart. owned 6,500 shares of Company’s stock, $846,000 
lst mtge. bonds. 

Hoosick Falls R. R. 


(Controlled by Vermont Co.) 

INCORP. 1910 to acquire that portion of Bennington & 
No. Adams St Ry in N Y State. Leased in Feb, 1913 to 
Vermont Co, but operated by Berkshire St Ry Co according 
to agreement of same date with Vermont Co. 


N. YY. & Stamford Ry. 


INCORP. 1901 in N. Y. Consolidation of Port Chester St. 
Ry. and Larchmont Horse Ry. Cos. Part of through line N. 
Y. to Boston. Franchises in Pt. Chester run for 49 yrs., and 
in Mamaroneck for 100 yrs.; bal. of line practically perpetual. 
New Haven R. R. owns entire $500,000 auth. and outstdg. 
capital stock, $678,000 1st & ref 5s, and $185,000 notes. 

Bonds.—ist g. 5s, dated 1901, due Oct. ie oe $450,000 
auth., $426,000 outstdg. Int. A. & O. at N. Y. Tr. Co., Trus- 
tee.——Ist and ref. g. 4s, guar. p. & 1. by New Haven R. R., 
dated 1908, due Novy 1, 1958, $2,000,000 auth, $925,000 outstdg. 
Notes.—: 209,872 .08 outstdg 

Westchester Street R. R. 


Incorp. in N. Y. 1909 and acquired two sections of the 
Tarrytown, White Plains & Mamaroneck Ry., sold under fore- 
eegere for $460,000 and $365,000, respectively. Cap. Stock.— 

1,000,000 auth. $700,000 issued. In Feb., 1910, applied to 
Pub. Ser. Com. for authority to issue $912,000 stock and 
$386,000 bonds. Up to June, 1914, $700,000 stock was issued. 
Company controlled by New Haven R. R. 

Bonds—\st ae g 5s, dated Sept 1, 1914, due Sept 1, 1944, 
$243,000. Reg. Int M & S at Farmers Loan & Tr Co, N Y. 


The Connecticut Company. 


INCORP in Conn. Acquired on Mar 1, 1910 practically all 
the trolley lines in Connecticut formerly owned by N. Y., N. 
R. through merger with it of Consol. Ry. Co., 
etc. ; also leases lines of the West —~ Ry. Co., Conn. Ry. 
& Ltg. Co., and So. Manchester Lt., & Tramway Co. 
CAP. STOCK.—$40,000,000, all alan by N. Y., N. H. & H. 
R. R. Co. Dividend of 3%% paid for fiscal year end June 30, 
1912, 3% % for 1913 and 1914, 1% for 1915. 
BONDS. —The following bonds of merger or leased com- 
peau are outstdg. It was planned that the N. Y., N. H. & 
. R. R. Co. will retire these bonds as they mature. 
Consolidated Ry. Co.—Deb. 4s, dated ra 1, 1904, due 
July 1, 1954; $4,255,000 outstdg. Int. & J.—Deb. 4s, 
dated Jan 2, 1905, due Jan 2, 1955; Je S09 000 outstdg. 
Int. J. & 3.——Deb, 4s, dated Apr. 1, 1905, due Apr. 1, 
1955; $1,340,000 outstdg. ar A. & O.—Deb. 48, dated 
Jan 1, 1906, due Jan. 1, 1956; $2,011,000 outstdg. Int. J. 
& J. There may all be po 4B for stock of N. Y., N. 
H. & H. R. R. Co. on basis of $200 of bonds for $100° par 
val. of stock. Int. payable N. Y. er Boston.)——Deb. 3, 3% 
and 4s, dated Feb. 1, 1905, due Feb. 1, 1930; $972,000 out- 
stdg. Int. F. & A. in N. Y. or Boston. 
Greenwich Tramw.—\lst g. 5s, dated 1901, due my  S poe: 
gy a auth., $320,000 outstdg. Int. J. ‘& J. at N.Y. 
. , A State Treasurer of Conn., Trustee. 
a Man, & Rock.—\st 5s, dated 1894, due Oct. 1, 1924; 
300,000 auth., $200,000 outstdg. Int. A. & O. at City Bk., 
artford, Conn. 
were St. Ry.—Deb. “M” 4s, dated 1900, due Jan. 1, 
; $165,000. Int. J. & J. 15 at co.’s office, New Haven. 





1930; $3,U0U,000 auth., $2,500,000 outstdg. Int. M. & 8. 
at N. Y. or Boston; Conn. Tr. & S. D. Co., Hartford, Trus- 


tee, 
Meriden Horse R. R.—Consol. mtg. g. 5s, dated or & — 
Jan. 1, 1924, $50U,U0U auth., $415,UU0 outstdg. Int. J. 

at Girard Tr. Co., Phila, Trustee. 

Mer., Southingion & COmpounce.—lst mtg. g. 58, dated 
18¥8, due July 1, 1928; $2UU,U0U auth., $175,000 outstdg. 
Int. J & J, 1 at Equit. Tr. Co, N Y, Treasurer of State 

of Connecticut, Trustee. Callable at 110. 

Montville St. Ry.—l1st mtg. 5s, dated 1900, due May 1, 1920; 
$350,000 auth., $250,000 outstdg. Int. M. & N. at Amer. 
Tr. Co., Boston, Trustee. 

New Haven & Centerville —ist mtg. g. 5s, dated 1893, due 
Sept. 1, 1933; $283,000 outstdg. (Assumed by F. Hav. & W.) 
Int. M. & §S. at co.’s office, New Haven, State Treasurer 
of Conn., Trustee. 

New London St. Ry.—lst mtg. 5s, dated 1893, due Oct. 2, 
1923; $150,000 auth. & outsidg. Int. A. & O. at Amer. 
Tr. Co., Boston, Trustee, 

Norwich St, Ry.—ist mtg. g. 5s, dated 1893, due Oct. 2, 
1923; $350,000 auth. & outstdg. Int. A. & O. at Amer. 
Tr. Co., Boston, Trustee. 

Portiand St Ry Co—\lst mtge is, dated 1896, due Nov 1, 
1916, $75,000 auth, $30,000 outstdg. Int M & N at Middlesex 
Nauonai Bk, Middietown, Conn. 

ataford awrinus Rt. Ry —ist mia «. Se. dated 1906, due 
June 1, 1956; $500,000 auth, $400,000 outstdg. Int J & J 
1 at 2d Nat. Bk., New Haven, Siate Treasurer of Conn., 
Trustee. 

Torrington & Winchester.—lst mtg. 5s, dated = ne 
Dec, 1, 1917; $150,000 auth. and outstdg. Int. J. 1 
at Hurlburt Nat. Bk., Winsted, Conn. State Me 4, ot 
Conn., Trustee. 

Worcester & Conn. Eastern.—ist mtg. s. f. gold 44s, dated 
1902, due Jan. 1, 19483; $3,100,000 auth., $1,992,000 out- 
stdg $168,000 in s f. Int J & J 1 at N Y Tr Co, N Y, 


Trustee. 

COMPARATIVE STATISTICS. 

Year June 30, 1915. 1914. 1913. 
fC ere eee eee rere $7,960,821 $8,345,921 $8,454,624 
Net PETS R ARATE, 2,578,537 2,648,177 
Interest, rentals, etc......... 1,185,084 1,077,460 1,039,154 
Co rrr rr errr ce 400,000 1 ,500, ‘000 1,500,000 
EE OC ee en $923,457 $1,072 $109,021 


Earnings applicable to payment of ‘int, rentals, etc, for 
year ended June 30, 1915, equaled 211%; 1914, 289%; 1913, 
254%. 


Conn, Ry. & Lighting Co. 


1NCORP. in Conn. Original charter 1895 as Gas Supply 
Co. Name changed to present Jan., 1901. Consolidation of 
17 companies, whose franchises are said to be perpetual. 
Leased for 999 years from Dec 19, 1906, to Consolidated Ry., 
which latter co. has since been merged in the New Haven 
R. R., now operated by Connecticut Co. Rental increased 
gradually until 1914, when it becomes $1,400,000 for year 
1914-15 and every year thereafter. 

CAP. STOCK.—Com $8,977,200 auth. and outstdg.; pref. 
4% $8,142,900. Pref. stock agreed to accept 4% divs. during 
life of present lease. Payabie quar. Feb. 15. Trans. Agt., 
Equit. Tr. Co., N. Y¥.; Registrar, Guaranty Tr. Co., N. Y. 

BONDS.—Ist & ref. s. f. g. 4%s, dated 1901, due Jan. J, 
1951; auth., $15,000,000 outstdg., $12,551,000. Int. J. & J. i 
at Equit. Tr. Co., Trustee. Of auth. balance, $915,000 re- 
served to retire prior liens. 

Bridgeport Traction.—lst g. 5s, dated 1893, due July 1, 
1923, $2,000,000 auth., $706,000 outstdg. Int. J. & J. 1 at 
Redmond & Co., N. Y. Fidelity Tr. Co., Newark, N. J., 
Trustee. 

Conn. Lighting & Power.—Il1st 5s, dated 1899, due Jan. 1, 
1939; $1,000,000 auth., $209,000 outstdg. Int. J. & J. 1 at 
co.’s office, Bridgeport, Conn. 


Rhode Island Co. 


INCORP. 1902 under spec, act. of R. I. Legislature. New 
Eng. Navigation, as successor of Prov. Securities Co., owns 
entire stock which was transferred Nov. 2, 1914 to five 
Trustees to dispose of by July 1, 1919, under decree of U 8 
District Court, Southern District of N ¥. From July, 1902, 
leased for 999 yrs. the property of United Tract. @ Electric 
Co. (see below). CAP. STOCK—$9,685,500 auth and outstdg. 
Notes, outstdg $4,781,750. Paid 5% divs in yr. Je 30, 1909, 
6% in 1909-10; 3% in 1911; 6% in 1912 and 1913. 

United Traction & Electric.—Incorp. in N. J. 1893. Owns 
Union Ry. Co. of Prov., Pawtucket St. Ry. and R. I. Bu- 
burban Ry. Cos., which roads are operated under 990 yr. 
lease by the R. I. Co. Cap. Stock.—$8,000,000 auth. & out- 
stdg. Divs., 1897, 1%; 1898, 3%; 1890, %%; 1900 and 1901, 
4%; 1902, 4%%; 1903 to date, 5%; Jan., 1912, 14%; paya- 

he * O. Bonds.—ist collat. g. 58, dated 1898, 
due Mar 1, 1933; $9,000,000 auth, $9,000,000 outstdg. Int 
M. & 8. 1 at Central] Tr. Co., N. Y., Trustee. 

Rhode Isl. Suburban Ry.—Incorp. in R. I. 1899. Leased to 
Rhode Isl. Co. United Traction & Elect. Co. owns entire 
$5,000,000 auth, and outstdg. cap. stock and guarantees bonds, 
p & i. Bonds—ist g 4s, dated 1900, due Jan 1, 1950; §5,- 
000,000 auth, $4,682,000 outstdg. Int J & J 1 at Union Tr 
Co., Providence, Trustee——Pawtuxet Val Elect St Ry Ist 
5s, $247,200 outstdg; guar p & i by United Tract & Elec Co. 
——Cumberland St Ry list g 6s, $69,000 outstdg guar p & 1 
by the United Tract & Elec Co. 

Providence & Danielson Ry. Co.—Leased to Rhode Island 
Co. for 999 years from June 30, 1911, for 1% on stock int., 
taxes and all chgs. New Haven owns $923,200 of the $1,000.- 
QUU auth, and outstdg. stock, and the entire issue of $600,000 
Ist g. 5s, dated 1901, due May 1, 1931. 

Seaview Railroad,—Leased to Rhode Island Co. for int. on 
bonds and divs. on stock, 1%, 1912-13; 2%, 1914-16; 3%, 
1917-19; 4%, 1920-21, and 5% yearly thereafter. New Haven 
owns the $700,000 outstdg stock and the entire $600,000 auth 
and outstdg. Ist g 5s dated 1908, due July 1, 1948. 

Narragansett Pier R. R.—Leased to Rhode Island Co, 99 
years from June, 1911, for int. on bonds and 4% on stock. 
Cap, Stock.—$133,800 outstdg. Bonds.—lst mtg. 48, due Aug. 
1, 1916, $70,000 outstdg. Int. F. & A. at R. I. Hosp. Tr. Co., 
Prov., Trustee. 


New Eng. Investment & Security Co. 

A voluntary assoc. organized in 1906 to take over street ry. 
properties in Mass. formerly controlled by the Consolidated 
Ry Co. 

Company owns $315,000 cap. stock of Milford, Attleboro & 
Woonsocket St Ry; 87,134 shares out of 95,329 shares of 
the Worcester Rys. & Invest. Co., and 67,862 shares or entire 
issue of Springfield Ry. Co.’s common stock, which Co. owns 
33,684 shares out of a total of 37,081 shares of Spgfid. St. 
Ry. Co.’s stock. See below. 

Cap. Stock.—Com., $10,000,000 auth., $100,000 outstdg. ; Pref 
4% cum., $10, 000,000 auth., $4,000,000 outstdg. Divs. on Prel 





Hartford St. Ry.—ist mtg. g. 48, dated 1900, due Sep. 1, 
8 















































































































CE I a ee 
ss SB 










a! 


102 








THE FINANCIAL WORLD. April 29, 1916 





guar. by Consol. Ry. Co. (now merged in the New Haven R. 
R.), and $105 per share in case of liquidation. Pref. divs. 
payable 2% each J., J. 1. Funding gold notes, $13,709,000 out- 
stdg., dated 109, ‘due 1924. New Haven guars, p. & 1. §$3,- 
400,000 of notes and will guar additional $11,250,000 upon 
request from J. S. Billard under an existing contract.. 

SHRINGFIELD RY. COS.—A holding Co. formed in 1905 to 
hold majority of stock of Spgfid. St. Ry. Co. Com. stock all 
owned by N. E. Inv. & Sec. Co., as above. Pref. 4% cum., 
$3,387,900 outstdg.; guar. p. & i. by New Haven R. R.; also 
Payment at 105 in liquidation or upon call. 

Springfield Street Ry.—Incorp 1868. 

Cap Stock.—$3,708,100 auth & outstdg. Trans Agt, F P 
McIntyre, Springfield, Mass. Divs 1893 to Je 30, 1910, 8%; 
1910, 1911, 1912, 1913 and 1914, 7%; 1915, 64%. 

Bonds.—\st g. 48, dated 1903, due Apr. 1, 1923, $1,700,000 
auth and outstdg. Int A & O 1 at Springfield ( Mass.) 
Safe Dep. & Tr. Co., Trustee.——West. Mass. St. Ry. 1st g. 5s, 
dated 1006, due Feb. 1, 1926; $1,000,000 auth., $200,000 out- 
stdg. Int. F.& A. lat Spgefid (Mass.) Safe Dep. & Tr. Co.— 
Woronoco St. Ry, 1st g. 5s, dated 1900, due Jan. t, 1920, $75,- 
0OU outstdg. Int. J. & J. 1 at Spgfid. (Mass.) S. D. & Tr. Co., 
Springfield &@ Eastcwn ist g. 5s, dated 1902, due 
Jan. 1, 1922, $500,000 auth., $330,000 outstdg. Int. J. & J. 1 
at Springfield Safe Dep & Tr Co, Spgefield, Trustee. 

WURUESTER RAILWAYS & INVESTMENT CO.—A volun- 
tary assoc. formed in 1901, and owns entire $5,112,000 out- 
stdg. stock, except directors qualifying shares, of Worcester 





Consol St Ry Co; also owns $500,000 Ist & refde bds of 
Worcester Consol St Ry Co; 28 shares of Worcester & Shrews- 
bury R R; $84,600 demand notes of Marlboro & Westboro St 


Ry; $25,000 demand notes of Worcester & Blackstone Valley 
St Ry Co. 

Cap Stock.—05,329 shares of beneficial interest outstdg, of 
which 87,154 shares have been acquired by N E I & S Co. 
Divs, 1002, 1905, 1904, $4.50; 1005, $5; 1906 and 1907, $4; 
1908, $3; 10909, $3.50; 1910, 1911, 1912 and 1913, $4. In 
1914, $3.50; 1915, $3. 

Worcester Consolidated Street Ry.—Incorp in Mass, 1886. 
Franchises perpetual. Has absorbed ten companies operat- 
ing in its territory. In Aug., 1909, permission was granted 
to issue $922,000 bonds to pay off floating debt, and $2,260,000 
bonds to retire funded debt; up to July, 1915, only $1,422,000 
had been issued. Proceeds were used to retire floating debt 
and acquire property. 

Cap. Stock.—$5.112,000 auth. and outstdg.; virtually all 
owned by Worces. Rys. & Inv. Co. Bonds.—Ilst g@. 
4%s, dated 1910, due Aug. 1, 1930, $5,000,000 auth., 
$1,422,000 outstdg. Int F & A 1 at Old Col Tr _ Co, 
Boston, Trustee. a B at 110 and int.—Deb. 5s, dated 
1907, due Nov 1, 1927, ,564,000 auth., $1,200,000 outstdg. 
Int. M. & N. 1 yh, ae Co.—Deb. g. 44s, dated 1900, 
due Mar. 1, 1920, $840,000 auth.. $700,000 outstdg. Int. M. & 
S 1 at Mechanics & Metals Nat Bk, N Y City. 

Worcester & Mariboro St. Ry. —ist g. 5s, dated /— due 
Oct. 1, 1917, $200,000 auth. & outstdg. Int. A. O. 1 at 
Am. Tr. Co., Boston, Trustee. 

Worcester & Clinton St. Ry.—\1st g. 5s, dated 1899, due Jan. 
1, 1919, $115,000 outstdg. Int. J. & J. 1 at Am. Tr. Co., Bos- 
ton, Trustee. 

Worcester & Blackstone Valley St. Ry.—1st g. 4%s, dated 
1906, due Aug. 1, 1926, $200,000 auth. and outstdg. Int. F. & 
A. 1 at office of Co. 

Urbridge & Blackstone Ry.—\1st 5s, dated 1903, due Feb. 2, 
1923, $80,000 auth and outstdg. Int F & A 1 at Old Colony 
Tr. Co., Boston.——Deb. 5s, dated 1007, due Oct. 1, 1927, $40,- 
000 outstdg. Int. A. & O. 1 at office of Co. 

Marlboro & Westboro St. Ry.—\st g. 5s, dated a. due July 
1, 1921, $160,000 auth. and outstdg. Int. J. & J. 1 at Am. 
Tr. Co., Boston, Trustee. 

Worcester & Holden St, Ry.—1st 5s, dated som due Oct, 1, 
1923, $150,000 auth. and outstdg. Int. A. & O. 1 at Wor- 
cester (Mass.) Tr. Co., Trustee. Bonds are redeemable at 105. 

Worcester & Southbridge St. Ry.—Ist g. 4s, dated 1902, 
due Sept. 1, 1922, $500,000 outstdg. Int. M. & S. 1 at Inter- 
nat. Tr. Co., Boston, Trustee. These and following described 
bonds issued under same mortgage. $1,000,000 auth. to De is- 
sued, bearing date of issue and payable 20 yrs. after date— 
Ist g. 4%%s, dated 1905, due 1925, $200,000 outstdg. Int. J. & 

. 1 at Internat. Tr. Co., Boston, Trustee. 

WEBSTER & DUDLEY ST. RY. CO.—Leased to Worcester 
Consolidated, St. Ry. Co. Cap. Stock. ne auth. & out- 
stdg. Bonds,—Ilst g. 5s, cone 1899, due Nov. 1, 1919, $30,000 
auth. & outstdg. Int. M. & 

Worcester & Webster St. Boy Co.—Leased to Webster & Dud- 
ley St. Ry. Co. and operated by Worcester Consol. Tr. Ry. 

Cap. Stock.—$150,000 auth. & outstdg. Bonds.—ist g. 5s, 
dated 1899, due Dec. 1, 1919, $150,000 auth. & outstdg. Int. 
J. & D. 1 at Internat. Tr. Co., Boston, Trustee. 

Earnings of the Worcester Consol] St Ry for the year end 
June 30 were as follows: 


COMPARATIVE STATISTICS. 






Year June 30, 1915 . 1914. 1913. 1912. 
GONG osc sedases $2,7 $2, Lay 069 $2,677,046 $2,507,841 
PR cccsecccoccss 898 532 869,838 917,175 
CRAPHCS .ccccccce ’ 587,840 579,644 
Dividends ....... 281,160 281,160 332,280 
a $8,395 $3 307 $S38 $5,251 


Earnings available for the payment of charges for the year 
June 30, 1915, were equal to 151% ; 1914, 159% ; 1913, 147% ; 
1912, 158%; 1911, 159% 

New York, Westchester & Boston Railway Co. 


CHARTERED June 8, 1915, by consolidation of old New 
York, Westchester & Boston Ry Co and Westchester Northern 
R R Co. Will operate about 74.15 miles from Harlem River 
to Conn over private right of way. Total mileage in opera- 
tion in 1915 was 21.75 miles. N Y, N H & H R R Co owns 
all but 212'¢ shares of outstanding stock. 

CAP. STOCK.—$6,000,000 auth, $5,005,250 outstdg. Shares 
$100. No div. 

BONDS.—Ist g 4%s, Gated. 1911, due July 1, 1946; $60,000,- 
000 mtg, $26,144.000 auth, $21,390,000 outstdg. Guar p & i 
by indorsement of New Haven RR. Int J & J at Lincoln Natl 
Bk, N Y. Trustee, Guaranty Tr Co, N Y. On Dee 31, 1915, 
there were outstanding $5,652,423 notes and $3,246,050 ad- 
vances; all owned by N Y, NH & H R R Co. 


NEW YORK STATE RAILWAYS, ROCHESTER, N. Y. 


(Controlled by New York Central & Hudson River R. R. Co 
through ownership of $13,604,300 of the outstdg. com. stock.) 

INCORP. in New York, 1909. Took over from the Mohawk 
Valley Co., certain electric railway properties, which had been 
previously owned by the N. Y. Central (see statements below). 
Also acquired 50% of the stock of the Schenectady Ry., the 
other 50% being owned by the Delaware & Hudson Co. On 
October, 1912, the Utica & Mohawk Valley R R, Syracuse 
Rapid Transit Ry Co, Oneida Ry Co and the Rochester 4 
Suburban Ry Co were merged into the N Y State Rys Co, all 
of whose stocks had already been owned by the N Y State 
Rys Co. The Schenectady Ry Co and Ontario Light & Traction 
Co were not merged with the N Y §S Railways Co. 


OFFICERS—H E Andrews, Pres; W N Kernon, V-P, G 
Coun; J Carstensen, R M Searle, V-Pres; J C Collins, Sec- 
G Aud; M S Barger, Treas; H L Reichart, Asst Sec; C A 
Tucker, Asst Treas; Jos M Joel, W O Ingle, Aud. 

CAP STOCK—Com, $19,952,400 auth, >1¥,947,0UN0 oultstdg; 
pref, 5% cum, $3,862,500 auth and outstdg. Shares $100. (Re- 
deemable on any div day at 110 and accr divs.) Of the out- 
stdg com, $13,604,300 is owned by the N Y Central. Trans Agts 
at Grand Central Terminal, N Y, and Fidelity Tr Co 
at Louisville, Ky; Regs, Guaranty Tr Co, N Y, and Colum- 
bia Tr Co, Louisville, Ky. 

DIVS. on both classes payable quar. J. A. J. &@ O11. On 
pref. paid 5% per an. since July. 1909 Present rate, 5% per 
an. On com paid 3% in 1910; 1911, 1912 & 1913, 6% per an; 
1914, 5% per an; 4% 1915. 

BONDS— Ist consol & 4%s, series A; dated 1912, due Nov 1, 
1962; $50,000,000 auth, $12,748,000 outstdg. Int M & N 1 at 
Lreasurer s Office, N. Y.; Trustee, Security Tr. Co., Kochester, 


Rochester City & Brighton R. R. 1st 6s, dated 1889, due Apr. 

1, 1919; $500,000 auth., $175,000 outstdg. Int. A. & O. 1 at 
Roc hester (N. Y.) Tr. & Safe Dep. Co., Trustee. 

Rochester Ry. 1st consol. g. 5s, dated 1890, due Apr. 1, es 
$3,000,000 auth., $2,700,000 outstdg. Int. A. & O. at 
lreasurer’s Off., N. Y., Trustee, Mercantile Tr. Co., N. — 
2nd g. 5s, dated 1893, due Dec. 1, 1933; $1,500,000 auth., all 
outstdg. Int. J. & D. 1 at Security Tr. Co., Rochester, 
Trustee. 

Syracuse Rapid Transit 1st g 5s, dated 1896, due Mar 1, 
1946; $3,250,000 auth, $2,500,000 outstdg. Int M & 8 1 at 
Guaranty Tr Co, N y, Trustee 2d g 5s, dated 1900, due 
Jan 1, 1930; $750,000 auth, $654,000 outstdg. Int J&J1 
at Citizens’ Sav & Tr Co, Cleveland, Trustee. Callable on 
any int date at par. 

Utica & MOhawk Valley R Co ist g 4%s, dated 1901, due 
Sept 1, 1941; $4,000,000 auth, $2, 268,000 outstdg. Int 'M & 
. 1 at Harris, Forbes & Co, N Y, Trustee, New York (N Y) 
© Co 

Utica Belt Line 1st g. 5s, dated —_ due Nov. 1, 1939; 
$500,000 auth. and outstdg. Int. M. N. 1 at New York 
(N. Y.) Tr. Co., Trustee.——2d g. 5s, dated 1891, due Jan. t 
1931; $39,000 outstdg. Int. J. @ J. 1 at N. Y. Tr. Co., N. Y., 
Trustee. 

Herkimer, Mohawk, Ilion & Frankfort 1st g. 5s, dated 1895, 
due Jan. 1, 1926; $150,.w0O outstdg. Int. J. @& J. 1 at Farmer's 
Loan & Tr. Co., N. Y., Trustee. 

Peoples R. R. Co 1st mortgage 5%, dated Jan 1, 1891, 
due Jan 1, 1921; Auth, $750,000, outstdg, $750,000 Int 
payable Jan & July. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913 

Gross .. cece cece ces 2b, 204,674 $7,595,002 $7,796,228 
Net af fter ‘taxes deaaiae cccese Spameues 2,497,769 2 445,056 
OE TE bad ss 4% cn cna deen 2487730 2,663,236 2,615,156 
Se ee ED i. bs cccdpaces 1,389,119 1,355,466 1,240,640 
DOD wogunenciat apadna te .$1,098,611 $1,307,770 $1,374,496 
N Y S Rys 50% surp from a 

Schenectady Ry Co........ D15,162 18,993 75,007 
N Y S Rys surp from Ont 

Bas @ BHMGE G6... dn cicws T0900 2.453 +,447 
Surplus avail for div........ 1,090,539 1,329,216 1,453,950 
Preferred dividend ......... 193,125 193,125 193,125 
DOG” cetcde eed webeanestad $897,414 $1,136,091 $1,260,825 
CG GUD icc ckeccscdbixas 797,880 997,550 1,196,820 
MN “ences dc Ged oasis -ee-e $90,534 $138,741 $64,005 

D—Deficit. x 

Net available for interest chgs, ete, were equal to 178% 
in 1915; 196% in 1914; 210% in 1915. 

East Side Traction Co., Syracuse, N. Y. Controlled by 


N. Y. State Rys Co through ownership of entire $300,000 
outstdg. stock. INCORP. in N. Y., 1899. BONDS.—Ist g. 5s, 
dated 1899, due June 1, 1929; $250,000 auth. and outstdg. Int. 
J. & 1 at Citizens’ Sav & Tr. Co.. Cleveland. Trustee. or 
at First Natl. Bk., N. Y. Callable on any int. date after June, 
1, 1924. 

ONTARIO LT. & TRACTION CO., ROCHESTER, N. Y.— 
Controlled by N. Y. State Rys. through ownership of entire 
$100,000 outstdg. stock. Jncorp. in N. Y., 1900. Bonds.—I1st 
g. 3s, dated 1901, due May 1, 1927; $10,000 outstdg. Int. 
M. & N. 1.—Canandaigua El. Lt. & R. R. Co. ist 3s and 
6s: dated 1897, due June 30, 1927: $200,000 auth., $185,000 
outstdg. Int. J. & J. 1. 


COMPARATIVE STATISTICS 





Year Dec 31, uate. 1914 1913 1912 

GGHOGR cacecccceusesceae 4 $5 a) $53,081 $54,285 $51,919 
DME sc wsdeaneteeseances 17,380 18,480 16,529 
Total met ....ccscscces 9, 2° 668 24 640 23,364 
e, Weee, GOR. okt ce cies 21,950 20,215 920,193 20,007 
SRP ceeccrcckiadins $7,000 $2,453 $4,447 $3,357 

Net available for interest, taxes, ete, in 1915 were equal 
to 188%; 1914, 112%; 1913, 122%; 1912, 116%. 


ROCHESTER (N. Y.) ELECTRIC RY. CO.—Controlled by 
New York State Rys through ownership of Bey of the 
$200,000 outstdg. stock. INCORP. in N. Y., 87. Leased to 
Roch. Ry. Co. for 50 years from 1804 at an saan rental of 
8% on stock, and in addition 25% of gross earnings in excess 
of $55,000. Lease taken over by x Y. State Rys. when 
Roch. Ry. Co. was merged therein. 

SCHENECTADY (N. Y.) RY. CO.—Controlled jointly by 
N. Y. State Rys. and Delaware & Hudson Co., through owner 
ship of 50% of outstdg. stock. 

INCORP. in New York, 1895. Franchise perpetual. 

OFFICERS.—H. E. Andrews, Pres.: C. S. Sims, V.-Pres.; 
J H Atkins, Sec and Treas: J C Collins, Gen Auditor. 

CAP. STOCK.—$7,000,000 auth., $4,100,000 outstdg (of which 

the N. Y. State Rys. owns 50% ‘and the Delaware & Hudson 
Co, the other 50%). Shares $100. DIVS—Paid 2%% in 1906; 
non in 1907 and 1908 : 1909, 4%; 1.10, 64%; 1911, to date, 
6% per annum. Payts quar M, J,S & D1. Present rate, 6% 
er an. 
BONDS.—Ist gold s. f. 4%s; dated 1901, due Sept. 1, 1941; 
$2.000.000 auth. and outstdg. Int. M. & S. 1 at Mercantile 
Tr. Co., N. Y., Trustee: s. f. of 1% an. begins in 1921; call- 
able on any int date at 110 and accr int. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912 
Gross earnings ..$1,178,215 $1,304, 304 $1,398 $1.255,058 
Net earnings .... 416,008 470,932 63 521.907 
Total income .... 415,952 476.615 neas,! 526 148 
Int, taxes, etc.... 200,297 192,650 169,892 157,847 
Balance ....cce $215,675 $282,985 $296,013 $368,301 
Dividends ...... 246,000 246,000 246,000 246,000 
re D$30,525 $37,985 $150,018 $122,301 


D—Deficit. 
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Total income available for payt of fixed charges for year 
Dee 31, 1915, were equal to 298%; os 247% ; years 1913 
and 1912 were equal to 333%; 1911, 3219 


NIAGARA FALLS (N. Y.) POWER CO. 
INCORP 1886 in New York. Franchises perpetual. 
OFFICERS—E A Wickes, Pres; P P Barton, V Pres; F L 

Lovelace, Sec & Counsel; W Paxton Little, Treas. 

CAP STOCK—$10,! 500,000 auth, $5,757, 700 outstdg. Shares 
$100. Transfer Agent, company's office, New York. Regis- 
trar, Central Tr Co, N Y. Dividends, 1910, 6%; 1911 to date, 
8% per an. Owns all but 25 shares (held to qualify direc- 
tors) of capital stock of Canadian Niagara Power Co. 

BONDS—lst mtge 5s, due 1932; $10,000,000 auth and out- 
stdg Int J & J at Winslow, Lanier & Co, Central Tr Co, N 
Y, Trustee.——Refund and genl 6s, due 1932; $20,000,000 
auth, $8,226,000 outstdg. Int pay A & O at Bankers’ Tr Co, 
N Y, Trustee. 

*COMPARATIVE STATISTICS. 








Year Dec 31, 1915 1914. i! 13 1912. 
Gross earnings . $2,727,050 $2,675,974 $2,742 2,192 $2,497,196 
PO awictdcsvcan 2,202,782 2,162 465 "2 201. 927 2,032,099 
Total net ......$2,347,890 $2,245,352 $2 317, 985 2,180,663 
Fixed chgs, etc. 1,319,832 1,275,800 1.247. "875 1262s 805 





Surplus se eee e+ +$1,028,058 $969, 543 $1,070,109 ~ $927, 85 
*Earnings of the Canadian Niagara Power Co. included. 
Total net earnings applicable to fixed charges, etc, in 1915 

were equal to 177% ; 1914, 175%; 1913, 187%; 1912, 174%; 

1911, 158%. 

NIAGARA GORGE R. R. CO., NIAGARA FALLS, N, Y. 
INCORP in New York, 1899. 

OFFICERS—J T Jones, Pres; B L Jones, V-Pres & Gen 
Mer; Grosvenor L Corliss, Sec; Kendall] B Hassard, Treas; 
E H Buddenhagen, Auditor. 

CAP STOCK—$1,000,000 auth and outstdg. Shares $108. 

BONDS—Ist g 5s, dated 1007, due June 1, 1927, $1,000,U0uU 
auth, $949,000 outstdg. Int J & D 1 at Commonwealth Tr Co, 
Buffalo, Trustee. 

COMPARATIVE STATISTICS. 





Year June 30, 1914. 1913. 1912. 1911. 
GE oki scicncseaanesaee $181. 073 $159,595 $165,817 — 234 
NEE ccccccsceccesescene 8,724 75,300 81,001 268 
TOO MES caw ndwesccsces 94427 83, 746 85,094 50,258 
Charges and taxes...... 54,254 53,429 53,703 53,748 
Surplus se ts mandi inten a bie $40 A7T3 $30,316 $31,390 $32,50 


Earnings available for interest and taxes for year 1914 were 

equal to 174%; 1913, 156%; 1912, 158%; 1911, 160%. 
Lewiston & Seenanaineins Frontier Ry. 

Controlled by Niagara Gorge R R, through ownership of all 
of the $134,000 outstdg stock and bonds. Incorp in New York, 
1895. Bonds—Il1st g¢ 6s, dated 1896, due June 1, 1916, $150,- 
000 auth and outstdg. Int J & D1 at Buffalo (N Y). Loan, 
Tr & S D Co, Trustee. 


NIAGARA, LOCKPORT & ONTARIO POWDER CO. 
BUFFALO, N. Y. 

INCORP 1894 in N Y. OFFICERS—Fred D Corey, Pres; L 
Albright, V-Pres; H E Nichols, Sec & Asst Treas; R C Board, 
Treas. 

CAP STOCK—Com, $5,000,000 auth, $1,230,000 outstdg. Ist 
pfd, auth $3,000,000, outstdg $2,700,000, 2d pfd, auth & out: 
stdg, $2,000,000. Shares $100. Pays 6% on its first pfd stock. 
Trans Agt, at companys office. Registrar, Standard Tr Co, 
N Y. 

BONDS—Ist s f gold 5s, dated 1904, due Nov 30, 1954; 
$5,000,000 auth, $4,506,000 outstdg. Int M & N 1 at Guaranty 
Tr Co, N Y, Trustee. § f requires 4%% of gross earnings, 
minimum payments of $25,000 per an to 1919, $35,000 per an 
1920 to 1929, $50,000 per an 1930 to maturity. 

Course ATIVE STATISTICS. 





Year Dec 31, 1915 1914. 1913. 1912. 
Gross receipts.. <he 590 909 $1,557,124 $1,560,997 $1,829,643 
Bal for int...... 460,435 523,011 477,986 432,451 
Bond int ...ccces 250,000 250,000 250,500 250,000 
Balance .......<- $210,435 $273,011 $227,986 $182,451 


Earnings available for bond int for year end Dec 31, 1915, 
were equal to 184%; 1914, 209%; 1913, 191%; 1912, 1739 To ; 
1911, 152% 

NIAGARA & ERIE POWER CO, BUFFALO, N Y. Con- 
trolled jointly by Buffalo & Lake Erie Traction Co and Niag- 
ara, Lockport & Ontario Power Co through equal ownership 
of entire $120,000 auth and outstdg cap stk. Bonds—\lst g 5s, 
dated 1911, due Jan 1, 1941; $1,250,000 auth, $542,000 outstdg. 
Int J & J 1 at Guaranty Tr Co, N Y Trustee. Callable at 
105 and int; s f provides for retirement of 75% of issue at 
or before maturity. Guar p, i & s f by Buffalo & Lake Erie 
Traction Co and Niagara, Lockport & Ontario Power Co, one- 
half each. 

NORRISTOWN (PA.) INSURANCE & WATER CO 

INCORP. 1847 in Pa. Franchise perpetual. OFFICERS— 
M Evans, Pres; W H Slingluff, Treas; H C Crawford, Sec. 

CAP STOCK—$600,000 auth and outstdg. Shares $50. Trans 
Aet, Co’s office. Divs 8% per ann since 1904; payts M & S. 
Bonds, none. 


NORTH AMERICAN CO., NEW YORK CITY. 

INCORP. in New Jersey, 180. Is a holding company 
financing and controlling various street railway and electrical 
properties as below. 

OFFICERS—J D Mortimer, Pres; Geo R Sheldon, V_ Pres 
and Treas; Jas F Fogarty, Sec and Asst Treas. R Sealy, 
Asst Treas. 

CAP STOCK—$30,000,000 auth, $29,793,300 outstdg. Shares 
$100. Trans Agts, Robt Randall, 30 Broad St, N Y, and 
Miss Valley Tr Co, St Louis; Reg Farmers’ Loan Trust Co, 
N Y, and Mercantile Tr Co, St Louis Divs. Paid 4% in 
1903; 1904 to 1906, 59% ; 1907, 334% ; 1908, none; 1909, 334% ; 
1910 to date 5% per an. Present rate, 5% per an, payable 
quar, J, A, J &0O1. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914 1913 1912. 
Total income ...$1,952,503 $2,1% 56,323 $2, 369,742 $2,344,469 
Gen exp, tax, int 

 ewrrerrers 147,726 247,551 282,180 213,242 
Balance ........ $1,804,776 $1,908,772 $2,087,562 $2,131,227 
Dividends ....... 1,489,665 1,489,665 1,489,665 1,489,605 
Surplus ......... $315, 111 $19,107 “$5 597,897 $6415 


Detroit (Mich.) ‘aa Co., The. 
(North American Co, interested in through stock ownership.) 
INCORP. in New York, 1903. Franchises extend to 1946, 
and probably beyond. 
OFFICERS.—Alex. Dow, Pres. and Gen’l Mgr.; Alfred 
Jaretzki, V-Pres; G R Sheldon, Treas; Jas F Fogarty, Sec 
and Asst. Treas. 





CAP STOCK—$25,000,000 auth, $13,515,200 outstdg. Ma- 
jority owned by N Amer Co. Shares $100. Trans Agt Robt 
Randall, 30 Broad St., N. Y.; Reg., ot erode Te, Ce., BR. F. 
Divs.—Paid 2% in 1909; 1910, 5%; 1911 to 1916, 7%. Pres- 


ent rate 2% quar J, A, J & 015 

BONDS.—list g. 5s, dated 1903, due Jan. 1933 ; $10,000,- 
000 auth and outstdg. Int J & J 1 at 30 Broad St, N. Y.; 
Trustee, Standard Tr. Co., N. Y.——Conv. gold. Deb. 6s, 
dated 1910, due Apr 1, 1920: $3,000,000 auth, $54,000 out- 
stdg. Int. J. & O. 1 at 30 Broad St., N. Y.; callable after 
Apr. 1, 1915, at 105 and accr. int.; conv. into stock at par 
to Apr 1, 1918, or when called for redemption; the remaining 
$1,500,000 deb 6s were issued, dated Feb, 1911.—Conv deb 
6s dated Feb., 1914, due Feb., 1924, $6,000,000 auth, $3,354,- 
500 outstdg. Int F & A, at company's office, N Y. Cen- 
tral Heating Co 1st moge g 5s, dated 1904, due 1929; $770,- 
000 outstdg. Int. J. & D. at Bankers’ Trust Co., Trustee. 

COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914 1913. 1912. 

Gross earnings. ..$7,759,932 $6,495,814 $5,546,587 $4,385,615 
Net after taxes.. 2,948,713 2,821,063 2,524,360 1,858,434 








Int charges ..... 1, 100,055 882,312 695,701 712,925 
Salamce§ ....... $1, 848,658 $1,958,751 $1,628,660 $1,145,509 
DOS, GO GBiics § 4sdeon 1,573,819 1 390,062 1,080,110 
PURE. Jane ceken. ceeeds $364,952 $23 598 "$65, 399 


Net earnings available for payt of int shanna for year 
ended Dec 31, 1915, were equal to 268%; 1914, 319%; 1913, 
334% ; 1912, 260% ; 1911, 225%. 

EASTERN MICHIGAN EDISON CO (THE), DETROIT, 
MICH.—Controlled by Detroit Edison Co, through ownership 
of entire $300,000 outstdg stock. BONDS.—1st gz 5s, dated 
1906, due Noy 1, 1931; $10,000,000 auth, $4,000,000 outstdg. 
Int M & N 1 at 30 Broad St, N Y. Trustee, Equitable Tr 
Co, N Y; guar p and i by Detroit Edison Co. 

THE EDISON ILLUMINATING CO.—Controlled by the De- 
troit Edison Co. CAP STOCK.—$1,000,000 auth & outstdg. 
Shares $25. BONDS—Debenture 5s, $2,960,000 outstdg, due 
serially until 1917, all owned by Detroit Edison Co; $374,582 
1 yr com notes outstdg. 

THE PENINSULAR ELECTRIC LIGHT CO.—Controlled b 
the Detroit Edison Co through stock ee CAP STOC 
—$300,000 auth & outstdg. Shares $25. DS.—10 yr gold 
deb 5s; $200,000 Ser B due June, 1917; P1000 1 yr conv 
notes outstdg. 

Electric Co., of Missouri, 

Controlled by North American Co, through stock ownership, 
took over the properties and business of the Mississippi River 
Power Distributing Co, Amer Light & Power Co (Union, Mo), 
Tibbe Electric Co, Pacific Electric Co and capital stock and 
indebtedness of National Subway Co. 

OFFICERS—J D Mortimer, Pres; C S Ruffner, V-Pres & 
toy Mfg; A C Einstein, V-Pres; R Sealy, Treas; J Fogarty, 
Sec. 

CAP STOCK.—Com, $2,000,000 auth, $1,250,000 outstdg, 
pref 7% cum, $1,750,000 “auth, $750,000 outstdg. Bonds.—1st 
mtg g 5s dated Feb, 1913, due Feb, 1953; $1, meee outstdg. 
Int F & A at office of company 30 Broad St, N Y. Bankers 
Trust Co and Chas S Ruffner, Trustees. Bonds may be called 
on — 1, 1918, or any int date thereafter upon four weeks‘ 
notice. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 
GIO. bs. ds. ctscesdsesseesasst eee: ieee $884,976 
Net after taxes, etc.......... 310,011 309,751 249,962 
Se: MED h.0 nb s0sk cx sdene ns 114,088 106,664 56,759 
Cn ee ee $195,923 $203,086 $193,208 


Net earnings available for int charges in 1915 were equal 

to 271%; 1914, 290%; 1913, 440%. 
The st. Louis County Gas Co. 

Controlled by North American Co through stock ownership. 
Incorporated March, 1912. 

CAP STOCK—$1,000,000 auth, $700,000 outstdg. 

BONDS.—lst mtg 5s, dated Apr, 1912, due Apr, 1952; $30,- 
000,000 auth, $870,000 outstdg. Int A & O at office of com- 
pany, 30 Broad St, N Y. Harris Trust & Savings Bk and 
Festus J Wade, Trustees. Subject to call on Apr 1, 1917, or 
any interest date thereafter. 


COMPARATIVE STATISTICS. 





Year Dec Si, 1915. 1914. 1913. 1912. 
OEE cncenivicenicceome 263,264 $241,690 $215,837 $196,896 
Net after tax dpr, etc.. 97,421 88,280 84,800 88,811 
Interest charges ....... 41,851 46,561 41,304 38,352 
OTE POPE T Tre $55,570 $41 718 $43,495 $50,458 


Net earnings available for interest charges were equal to 
232% in 1915; 189% in 1914; 204% in 1913; 231% in 1912; 
264% in 1911. 

Union Electric Light & Power Co., St. Louis, Mo. 

(Controlled by North American Co through ownership of 
majority of outstdg stock.) 

INCORP in Missouri 1903. Franchises unlimited as to time, 
except in the “underground” district, where they run until 
1940. 

OFFICERS—J D Mortimer, Pres: A C Einstein, V Pres and 
Genl Mgr; H N Davis, V Pres; Hermann Spoehrer, Sec and 
Treas. 

CAP STOCK—$18,000,000 auth, $9,885,000 outstdg, of which 
the N Am Co owns a majority Shares $100. Trans Agt & 
Reg, Hermann Spoehrer, St Louis. Divs—Paid 5% in 1906 
and 1907; 1908 to date, 6% per an. Present rate, 6% per an. 
Payts quar, J, A, J &0O1 

BONDS—lIst g 5s, dated 1902, due Sept 1, 1932; $10,000,000 
auth, $6,202,000 outstdg. Int M & § 1 at Miss Valley Tr Co, 
St Louis, Trustees, or Nor Am Co, N Y—Ref and extension g 
5s, dated 1908, due May 1, 1933; $50,000,000 auth, $7,071,000 
outstdg. Int M & N 1 at 30 Broad St, N Y; Trustees, Bankers’ 
Tr Co, N Y, and Breckinridge, Jones, St Louis; callable on and 
after May 1 1918, at 110———Missouri Elect Lt & Power 2d g 
6s, dated 1891, due May 1, 1921; $600,000 outstdg. Int quar, 
* M, A & N 1, at Natl Bk of Commerce, St Louis; Trustee, St 
Louis (Mo.) Union Tr Co——Missouri Edison Co, 1st g 5s, 
dated 1897, due Aug 1, 1927; $4,000,000 auth, $3,198,000 out- 
stdg. Int F & A 1 at Nat Bk of Commerce, St Louis, or 30 
Broad St, N Y; Trustee, Knickerbocker Tr Co, N Y. 


COMPARATIVE STATISTICS 


Year Dec 31, 1915. 1914 1913. 1912. 
So. RP prey $3,408,869 $3,634,815 $3,665,420 $3,636,157 
Net after tax, dep, 

Gila. ss s.4aaun 1,165,138 1,477,780 1,520,179 1,692,510 
Sal ZeP EME . cnc 1,425, 182 1,495,583 1,537,541 1,720,175 
Int charges ..... 901,318 864,711 840,575 842,927 
Bal for stock .... $521,864 $630,872 $696,965 $877,247 


Net earnings available for payment of interest charges for 
year ended Dec 31, 1915, were equal to 157%; 1914, 172%; 
1913, 182%; 1912, 204%; 1911, 193%. 
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United Rys. Co. of St. Louis, Mo, 


(Controlled by North American Co, through ownership of 
majority of ou.atdg com stock) 


INCORP in Missouri, 1898. System comprises all street car 
lines in St Louis, in addition to various suburban lines, Fran- 
chise in St Louis expires 1948. 

OFFICERS—Robert McCulloch, Pres and Gen’l Mgr; Rich- 
and _——- V-Pres and Asst Gen’! Mgr; Jas Adkins, Sec 
an 

CAP STOCK-—Com, $25,000,000 auth mee 913,800 outstdg, of 
which the Nor Am Co owns approx $ $18,000 Pref 5% cum, 

,000,000 auth, $16,383,200 outstdg. “-y Aste, o Ad- 
kins, St Louis, and Robt Randall, 30 Broad St, N Y; R 
Miss Valley Tr Co; St Louis and USsTr Co, N Y. piv D 
pref formerly paid quar, J, A, J& 010. Paid 3%% in 1900; 
1901 to 1909, 5% an; 1910, 34%; none since. None on com. 

BONDS—Gen Ist g 4s, dated 1809, due July 1, 1934; $42,- 
000,000 auth, $30,782,000 outstdg. Int J & J 1 at St Louls (Mo) 
Union Tr Co, Trustee, or North American Co, N Y——St Louis 
Transit gold impt 5s, dated 1904, due Oct 1, 1924; $10,000,000 
auth and outstdg. IntA&Ol at Mercantile Tr Co, St Louis, 
Trustee, or North Am Co, N Y; guar p and i by United Rys 
Co of St Louis. 

Bonds of Constituent Companies 

Lindell System—Lindell Railway 1st gold 444s, dated 1891; 
extended in 1911, to Aug 1, 1921; $1,500,000 auth and outstdg. 
Int F & Al at Nor Am Co, N Y, or St Louis (Mo) Union Tr 
Co; Trustee, Mercantile Tr Co, N Y; callable on any int 
date——-Compton Hts, Union Depot & Merch Term. Ist g 5s, 
dated July, 1913, due 1923. $1,000,000 auth and outstdg. Int 
4 & oe ay St Louis Union Tr Co, St Louis, Trustee, or North 

mer Co, N Y. 

Union $5 bot Bente cmth R consol g 6s, dated 1893, due June 
1, 1918; auth and outstdg. Int J & D at St. Louis 
(Mo) FF rag Tr Co; Trustee, Miss Valley Tr Co, St Louis. 

Southern Electric System—Southern Ry consol 6s, dated 1890, 
due May 1, 1915; $500,000 auth and outstdg. Int Mé&éNiat 
Fidelity TF Co Co, Louisville, Trustees. Southern El Ry gen g 
5s, dated due Aug 1, 1916; $200,000 auth and outstdg. 
Int F & A 1 at St Louis (Mo) Union Tr Co; Trustees, Fidelity 
Fg & Safety Vault Co, Louisville, and Miss Valley Tr Co, 

t uis. 

National System—St Louis R R Ist 4%s, dated 1890, extended 
in 1910 to May 1, 1920; $2,000,000 auth, $1,948,000 outstdg. Int 
M & N 1 at St Louis (Mo) Union Tr Co, Trustee.——Cass Ave 
& Fair Grounds Ist gold sink fd 5s, dated 1892, due July 1, 1912 
(to be extended 10 year at 444%); $2 ,000,000 auth, $1,800,000 
outstdg. Int J &J1 at St ry (Mo) Union Tr Co; Trustee, 
Nor Tr Co, Chicago; s f $100,000 an; callable - od July 1 at 
102 and accr int; guar p and i by National Ry C 

St Louis & Suburban Ry consol 5s, dated ed 1891, due Feb 1, 
1921; $2,000,000 auth, $1,987,000 outstdg. Int F & A 1 at Am 
Tr Co, Boston, Trustee ; callable on any int date at 105 and 
accr int, St’ Louis & Meramec River R R Ist g 6s, dated 1896, 
due May 8, 1916; $1,000,000 auth and outstdg. Int M & N 1 at 
Miss Valley Tr Co, St Louis, Trustee; guar p and 1 vd = Louis 
& Sub Ry Co.——St Louis & Suburban Ry gen g 5s, ed 1903, 
due Apr 1, 1923; $7,500,000 auth, $4,500,000 cute pt 
reserved to retire above prior liens. Int A &O1. Miss Valley 
Tr Co, St Louis, Trustee; guar p and 1 by United Rys Co of 








St Louis. 
COMPARATIVE gpg 
Year Dec 31, 1915. 1913. 1912. 
So Re $11 681,200 $12, 450,024 $12,702,644 $12,251,000 
Net aft tax, dep, 
ete. .......... 2,755,011 3,038,395 3,475,353 3,770,367 
Bal for int ..... 2,853,495 3,126,296 3,559,703 3,835,284 


Int charges .... 2,587,968 2,618,255 2,660,673 2,696,196 


Bal for stock.... $265,527 $508,040 $899,029 $1,139,087 

Net earnings ‘available for interest charges for year Dec 31, 
1915, were equal to 119%; 1914, 119%; 1913, 133%; 1912, 
142% ; 1911, 145%. 

MISSOURI ELECTRIC R R, ST LOUIS, MO—Controlled by 
United Rys Co of St Louis, through ownership of a majority of 
the $1,000,000 outstdg stock. BONDS—Purchase mtg g 5s, 
dated 1908, due Aug 1, 1918; $1,000,000 auth, $700,000 outstdg, 
of which $70,000 are in the Co.'s treasury and ,000 in treas 
of United Rys Co of St Louis. Int F & Al at Mercantile Tr 
Co, St Louis, Trustee; call any int date at par and int. 

Wells Power Co, 
(Controlled by North American Co through stock ownership.) 

Incorp 1907 in Wisconsin. Operates under an indeterminate 
permit. Cap stock, $200,000 auth and outstdg. Notes 10 year 
6% g notes, due 1921. $225,000 auth and outstdg. 

COMPARATIVE STATISTICS 








Year Dec 31, 1915. 1914. 1913. 
CE Lcncccaccuntacesacaneanee . .$187,733 $173, 387 $147,057 
UGE GORGE GREE cccccicvccscsccces 54,093 $1,252 
SE GE n.n.00:006040608000 31,700 16638 8,779 
PRGIOD.60.b6a caeeccdnvcsnascais .. $22,393 $24,695 $22,473 


West Kentucky Coal Co., New York City. 

(Controlled by North American Co. through ownership of 
entire $500,000 outstdg stock.) INCORP in New Jersey, 
1905. Owns nine coal mines and lands embracing 28, 
acres in Ky and Ill. CAP STOCK—$2,500,000 auth, 
outstdg. BONDS—Ist gold s f 5s, dated 1905, due July 
1, 1935; $5,000,000 auth, $2,190,000 outstanding. int J & J 1 
at 30 Broad St, N Y; Equitable Tr Co, N Y, Trustee; s f 5c 
per ton on all coal mined; callable on any int date in amts 
not less than $200,000, at 105 and accr int; guar int and s f 
by Nor Am Co. 

Gross income for year ended Dec 31, 1915, amounted to 
$218,355 ; interest charges, $117,968; net income, $100,387. 


Wisconsin Edison Co. 
(Conteetiet by North Americar Co through stock ownership.) 

INCORP Nov, 1912, in New York. Is a holding company 
for various street railway and electrical properties as below. 

OFFICERS—J 7. Mortimer, Pres; H H Pierce, V-Pres; G. 
R Sheldon, Treas; J. F. Fogarty, Sec. 

CAP STOCK—215,000 shares auth and outstdg without par 
value. Divs—Prior to 1915, $3.75 share, 1915, $2.75. BONDS 
—10 yr 6% debenture dated May, 1914, due 1924; $6,500,000 
outstdg. Int J & D at office of Co, 30 Broad St. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 
GOR cécnnsntneahedussneal Se yok $8,552, 348, 
Op exp, tax and reserves.... 6,001,331 5,969,359 5,746,372 
eee Vitia dea cial $2,604,041 $2,583,448 $2,601,804 
ae eee 2,655,464 2,670,643 2,661,962 
Interest charges ............ 1,361,406 1,354,414 1,226,610 
ere ee $1,294,057 $1,316,228 $1,435,351 


Net earnings available for payment of ra tn charges were 

equal to 195% in 1915; 197% in 1914; 217% in 1913. 
MILWAUKEE ELECTRIC RAILWAY & LIGHT co. Con- 

trolled by Wisconsin Edison Co through stock ownership. In- 


corporated Jan, 1896, in Wisconsin. Franchises, electricity, 
perpetual and exclusive; street railway expires 1934. 

CAP STOCK—Com, $20,000,000 auth, $9,850,000 outstdg; 
pref 6% non-cum, $4,500,000 auth and outstdg. ag $100. 
Trans Agt, Robert Randall, N Y, Reg, Central Tr Co, N Y. 

BONDS—lst consol g 5s, dated 1896, due Feb 1, ‘1028; 
na auth, $6,500,000 ote, Int F & A 1 at Co's office, 

N Y; Trustee, Central i Co, N Y.——Ref and extension g 
4%s, dated 106, due Jan 1, 1931; $20,000,000 auth, $6,728,000 
outstdg. Int J &JiatTr Co of Amer, N Y, Trustee; callable 
on any int date after Jan 1, 1916, at 108 and accr int. Genl 
and ref g 5s, dated 1911, due Dec 1, 1951, if Co has not before 
Dee 1, 1031, acquired a franchise extending to 1954 ; $0,000,000 
auth, * $5,305,000 outstdg. Int J & D 1 at Co’s office, N.Y; 
Trustee, Bankers Tr Co, N Y; callable on any int date after 
Dec 1, 1916, after 6 weeks’ notice, at 105 and accr int. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
COO dccccnconke $5,971,715 $6,005,495 $6,016,916 $5,682,305 
Net after tax, dep, 

res 1,806,834 1,773,071 1,810,481 1,752,294 
Bal for "interest. . 1,836,155 1,838,877 1,855,659 1,813,483 
Int charges ..... 793,569 823,374 733,322 715,206 





Bal for stock ...$1,042,586 $1,015,502 $1,122,337 $1,098,277 

Net earnings tor payment of interest charges for year ended 
Dec 31, 1915, were equal to 231%; 1914, 223%; 1913, 253% ; 
1912, 253% ; 1911, 263%. 

MILWAUKEE LIGHT, HEAT & TRACTION CO. Controlled 
by Wisconsin Edison Co through stock ownership. Franchises 
runs from 33 to YU years. 

CAP STOCK—Auth, $30,000,000 ; outstdg, $10,000, 

BONDS—IAst g 5s, ‘dated 18¥¥, due May 1, 1929 ; 035,000,000 
auth and outstdg. int M & N 1 at.Co’s office, N Y; Trustee, 
Metropolitan Tr Co, N Y; callable on any int date at 110 and 
accr int.—Ref & ext g 5s, dated 1907, due June 1, 1937; $3v,- 
000,000 auth, $6,189,000 outstdg, of which the sNorth Am Co 
owns $5,000,000. Int J & D 1 at 30 Broad St, ; Trustees, 
Met Tr Co and Randolph Rodman, N Y; callable. on any int 
date after notice at 110 and accr int. 

COMPARATIVE STATISTICS. 

Year Dec 31, 1915. 1914. 1913. 1912. 
Gross peeenuwe $1, 480,625 $1,493,667 $1,443,250 $1,237 (383 
~ after tax, dep, 

Caheneenns 490, 547,706 554,345 456,636 
Bal , = interest.. 1,188,693 1,246,257 1,276,044 = 1,204,530 
Int charges ..... 662,660 645,071 614,677 665,706 
ee $526,033 $601,186 $661,367 $538,824 

Earnings available tor payment of interest charges for year 
ended Dec 31, 1915, were equal to 185%; 1914, 193%; 19138, 
207% ; 1912, 180% : 1911, 184%. 

WISCONSIN GAS & ELECTRIC CO. Controlled by Wis- 
consin Edison Co. In Sept, 1912, articles of association of 
Racine Gas Light Co were amended and name was changed 
to Wisconsin Gas & Electric Co. Acquired properties and 
franchises of the Kenosha Gas & Electric and Kenosha Elec- 
tric Railway Co. Franchises, electric light and power in 
Kenosha, perpetual; street railway expires 1952; gas fran- 
chise in Racine and Kenosha under inderterminate permit or 
without limit of ~— under special franchises originally 
granted to compan 

CAP ST TOCK Com, $1,657,500 auth and outstdg; pref 6% 
cum, $1,000,000 auth, $200,000 outstdg. 

BONDS—lst mtg 5s, dated June, 1912, due June, 1952; $2,- 
350,000 outstdg. Int J & D at office of company, 30 Broad St, 
N Y. Harris Trust & Savings Bank, Trustees. 

COMPARATIVE STATISTICS 











Year Dec 31, 1915. 1914. 1913. 1912. 
RE - roe $737,777 $753,410 $683,966 
Net aft tax, dep, etc.... 271,315 196,590 211,156 205,665 
Interest charges ....... 137,765 110,192 106,841 105,978 
BOMGGS csnessciccepsns $133,550 $86,397 $104,815 $¥9,6¥2 


Net earnings “available for interest charges in 1915 were 
equal to 196%; 1914, 178%; 1913, 197%; 1912, 194%. 

WATERTOWN GAS «& ELECTRIC co. Controlled by Wis- 
consin Edison Co through stock ownership. Incorporated 
April, 1905, in Wisconsin. 

CAP STOCK—$2U0,000 auth and outstdg. BONDS—lIst mtg 
5s, dated June, 1905; $300,000 auth, $160,000 outstdg. Int J & 
D at Bank of Watertown, Watertown, Wis. Wisconsin Trust 
Co, Milw, Trustee. Subject to call at 102% on any int day. 

Earnings for year Dec. 31, 1914: Gross, $101,247; net after 
expenses, taxes, etc, $36,418; int charges, $23,694; balance, 
$12,724. 

NO. AMER. TELEGRAPH CO., MINNEAPOLIS, MINN. 

INCORP in Minn 1885, to operate a telegraph line from 
Chicago, Duluth, Minne, and St Paul and intermediate points. 
Franchise expires 1936. 

OFFICERS—H A Tuttle, Pres & Gen Mgr; A S Harris, 

V-Pres; Robt Volibracht, Sec; E C Cooke, Treas. 

CAP ‘STOCK—$1 ,000,000 auth and outstdg. Shares $100. 
Divs 6%, payable quar, J, A, J & O 1. Bonds—None. 


NORTH CAROLINA PUBLIC SERVICE CO., 
GREENSBORO, N, C. 
INCORP. 1909 in N. C. Franchises extend from 1938 to 


OFFICERS—Bird S Coler, Pres; E C Deal, V-Pres; L H 
Hole, Jr, Sec-Treas, 

CAP STOCK—$3,500,000 auth; outstdg, $3,322 “* Shares 
$100. Trans Agts & Registrar, W N Coler & Co, N Y. 

BONDS—lIst refdg g 5s, dated 1909, due April 1, 1934; $3,- 
500,000 auth. In hands of investors, $2,054,300 ; in treasury, 
$28,800. Int A & O at Equitable Tr Co, N Y, Trustee. Call- 
able at 105; s f 1% per ann of gross earnings 1915 to 1920; 
14% 1920 to 1925; 2% thereafter to maturity.—Greensboro 
Elec. Co. Ist mtge g 5s, dated Apr, 1912, due Apr, 1932; $172,- 
000 outstdg; int A & O at Eq Trust Co, N Y. Greensboro 
fd & imp g 5s, dated 1905, due 1930; $30,500 outstdg; int J & 
D at Bankers’ Trust Co, N Y. 

COMPARATIVE STATISTICS (Combined Companies). 














Year ended March 31, 1915. 1914. 1913. 1912. 
Gross earnings. ...... "$4 488,029 $465,545 $415,722 $357,052 
Oper exp & tax......... 299, 767 288,037 243, 730 215,834 
Net from oper........- $188,262 $177,508 $171,992 $141,052 
Int & taxes..... pocces 85,000 29,535 28'788 27,466 
Balance. ....... ceneces $152,412 $147,973 $143,204 $114,052 
Int Greensboro. neeunes 104,755 83,214 73,485 66,000 
Net surplus. ..... ... $47,657 $64,759 $69,719 $48,052 


Earnings applicable for int charges and taxes were equal to 
522% in 1915; 610%, 1914; 593%, 1913, and 522% in 1912. 
Salisbury (N. C.) & Spencer Ry. 
(Controlled by North Carolina Public Service Co through 
ownership of majority of cap stock.) 
INCORP 1901 in N. C. Franchises exclusive, expire 1961. 


April 29, 1916 
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OFFICERS—Bird S Coler, Pres; E C Deal, V-Pres; L H 
Hole, Jr, Sec-Treas. 

CAP STOCK—$400,000 auth and outstdg. Shares $100. 
Trans Agt & Registrar, W N Coler & Co, N Y. Divs, none. 

BONDS—list g 5s, dated 1905, due May 1, 1945; $1,000,000 
auth, $798,000 in hands of investors. Int M & N 1 at WN 
Coler & Co, N Y. Michigan Tr Co, Grand Rapids, Mich, 
Trustee. Callable at 105 and int. 


NORTHERN CALIFORNIA POWER CO., CONSOL., 
SAN FRANCISCO, CAL. 

INCORP in Calif, 1908. Succeeded the Northern Calif 
Power Co. Controls practically all electric light and power 
business in northern California under a perpetual franchise, 
owns and operates water works in Redding and Willows and 
the gas works in Redding, Red Bluff and Willows. During 
1912 purchased the properties and business of the Sacramento 
Valley Power Co. 

OFFICERS—W F Detert, Pres; A S Carman, lst V-Pres; 
F Reis, Jr, 2d V-Pres; E Whaley, Sec. 

CAP STOCK.—$10,000,000 auth and outstdg. Pref 6% 
cum, $2,000,000 auth, none outstdg. Shares $100. Trans and 
Registrar, Companies’ office, 995 Market St, San Francisco. 
Divs—10 cents per share were paid monthly from Dec . 
1908, to Feb, 1910, when rate was increased to 20 cents per 
share. No dividends since Mar, 1911. 

BONDS—Refdg & consol s f gold 5s, dated 1908, due Dec 1, 
1948, $10,000,000 auth, $3,964,000 outstdg. Int J & D at Com- 
pany’s office, San Francisco, or at U S Mtg & Tr Co, N Y. 
Redeemable after Dec 1, 1915, at 110. Sinking fund provision. 

Nor Cal Power Co 1st mtg g 5s, dated 1902, due June 1, 
1932, $1,000,000 auth, $826,000 outstdg. Int J & D at Union 
Tr Co, San Francisco, Trustee, or Corn Exchange Bank, N Y. 

Battle Creek Power Co 1st mtg g 5s, dated 1906, due Feb 2, 
1936 : $1,000,000 auth, $84,000 outstdg. Int F & A at Mercan- 
tile Tr Co of San Francisco, Trustee. S F provision. 

Keswick Elect Power Co ist s f gold 5s, dated 1901, due 
June 1st, 1921; $200,000 auth, $23,000 outstdg. Int J & D at 
Mercantile Tr Co, San Francisco, trustee. § F provision. 

Redding Water Co 1st 5s, dated 1907, due 1936; $10,000 
auth and outstdg. Int M & S at Mercantile Tr Co, San Fran- 
cisco, Cal. 

Sacramento Valley Power Co 1st 6s dated 1909, due May, 
1929, $400.000 outstdg. Int M & N at Anglo Calif Trust 
Co, San Francisco, Trustee. S F Provision, 1st and ref 2 6s, 
dated 1911, due July, 1941, $500,000 outstdg. Int J & J at 
Anglo Calif Trust Co, San Francisco, Cal. 3-year, 6% deben- 
tures, series A, dated 1912, due Feb, 1915, extended to Feb, 
1920, $634,350 outstdg. Int F & A at Anglo Calif Tr Co, 
San Francisco, Trustee. 5-year, 6% debenture, series B, 





dated 1912, due July, 1917; $500,000 outstdg. Int J & J. 
COMPARATIVE STATISTICS. 
Year Dec 31, ee. 1914. 1913. 
GO, : .sncdqeiandeecardnsenes unde "$78 5,484 $771,186 $824,494 
Dee TOP DOR ioc cecccscesveses 443, 031 421,426 502,567 
TRGePOSE GROTBOR: occ cccccscsesces 362/896 363,998 351,585 
IE sb sk dec ctatses cetenendeds $80,135 $57,427 $150,981 


Balance available for interest charges in 1915 was equal 
to 122%; 1914, 115%; 1913, 142%. 


NORTHERN CENTRAL CO. 

INCORP Feb, 1913, in Delaware. Controls the Northern 
Central Gas Co, Hagerstown Light & Heat Co, which com- 
pany’s entire capital stock is owned by the Northern Cen- 
tral Gas Co, Columbia & Montour Electric Co, North Branch 
Transit Co, and the Northumberland County Gas & Electric 


Co. 

OFFICERS—H a Walbridge, Pres: J K Andrews and W B 
Henry, V Pres; H S Brown, Sec; F E Haag, Treas. 

CAP STOCK— Com, $3,500,000 auth, $1,955,000 outstde; 
pref, 6% cum, $500.000 auth, none outstdg. Shares $100. 

BONDS—None. Bonds of controlled companies below. 

Northern Central Gas Co.—(Controlled by Northern Cen- 
tral Co through ownership of entire com stk). Inc May, 
1912, in Penn. CAP STOCK—Com, $1,090,000 auth & outstdg. 
Pref, $250,000 auth & outstdg. BONDS—lIst & ref 5s dated 
1912, due 1952; $4,000,000 auth. $775,000 outstdg. Int F & 
A at H D Walbridge & Co, 14 Wall St, N Y C.——wWilliams- 
port Gas Co Ist 5s, dated 1899, due 1939; $400.000 auth & 
outstdg. Int F & A at Fidelity Trust Co, Phila, Pa, Trustee. 

Hagerstown Light & Heat Co—(Controlled by Northern 
Cent Gas Co through stock ownership.) CAP STOCK—$200,- 
000 auth & outstde. BONDS—Ist 5s, dated 1912, due 1962; 
$1,000,000 auth, $291,000 outstdg. Int F & A at H D Wal- 
bridge & Co, N Y C. 

Columbia & Montour Electric Co—(Controlled by Northern 
Central Co.) CAP STOCK—Com, $900,000 auth & outstdg; 
1st pref, $50,000 auth & outstdg; 2d pref, $304,900 auth & 
outstdg. Shares $50. BONDS—Ist 5s, dated Feb, 1913; due 
1943: $1,000,000 auth, $601,000 outstdg. Int F & A at H 
D Walbridge . Co. N Y Cc. 2d mtge 5s dated Feb, 1913; 
due Feb 1, 194 $567,500 auth & outstdg. Int F & A at 
H D Waibrides & Co, NY 

Northumberland County Gas & Electric Co—(Controlled by 
Northern Central Co through ownership of majority of com 
stock.) Inc 1911 in Penn. CAP STOCK—Com, $1,000,000 
auth. $800,000 outstdg: pref, $350,000 auth & outstdg. 
BONDS—Ist 5s dated 1911, due 1946; $2,000,000 auth, $1,- 
051,500 outstdge. Int M & S at Henry & West, Phila, Pa. 


NORTHERN NEW YORK UTILITIES, INC. 
INCORP—1913, in New York. Successor to Watertown 
Light & Power Co, Carthage Light & Power Co, Dexter El 
Light & Power Co, Chaumont Electric Co, and Thousand 
Islands Lt & Power Co Serves Watertown, Carthage, West 
Carthage, Natural Bridge, Sacketts Harbor, Dexter, Clayton, 
Brownville, Chaumont, Cape Vincent, Evans Mills, Great 

Bend, Felts Mills and Glen Park. Franchise perpetual. 














STOCK & BOND 


Investment Suggestions 


In securing maximum efficiency in the employment of 
his or her funds our monthly “Investment Suggestions” 
will be found of material assistance to the investor. In- 
cluded in the current number are several attractive 


issues which for stability, diversification and market 
ability are of the highest grade. Copy will be sent on 
request. 


Write for Circular “F. W.” 


Merrill, Lynch & Co. 


Members New York Stock Exchange 


Seven Wall Street Penobscot Building 
New York Detroit 























An Investment 


With Profitable Possibilities 


We recommend the 


Northern Ontario Light & Power Co. Ltd. 


(Canada) 


6% Preferred Stock now selling at $65 a share 
To yield over 9% 


% dividends on this stock have been paid regularly 
since January 1, 1912. During the last two years 
there has been reserved from the Surplus Account 
$281,552.91 for depreciation, extraordinary mainte- 
nance and general purposes; after which deductions 
there remains an earned surplus equivalent to 
11.85% on the Common Shares outstanding. 


To illustrate the progress of the Company, we give 
the comparative results for six months ending 
January 31. 


1915 1916 
Groed EOrGiO Ge: sci oscssssscsncsscscscccssss $416,440.86 $440,178.04 
Operating Expenses anc i, ae eae 108,669.11 101,743.08 
i oss cca xcniasend casts and $307,771.75 $338,434.96 
Dee GG CIO CRIOCOED: 6 icc c csccedsessces 136,680.00 136,680.00 
Wied WOE: Sivncctesinssincsteecidstcesanensad $171,771.75 $201, 754.96 
Preferred Dividend Requirements ......... 72,000.00 2,000.00 
Re le EPP Ee Eevee ie Petar $99,091.75 $129,754.96 


Further information ou request. 


A. D. Converse & Co. 


49 Wall Street 
New York 


Commercial Trust Bldg. 


Philadelphia 




















OFFICERS—C C Burns, Pres; S L George, V Pres; F A 
Rogers, Sec; J B Taylor, Treas. 

CAP STOCK—Com, $2,000,000 auth, $729,700 outstdg. Pref, 
$2,000,000 auth, $543,200 outstdg; callable at 110% at any 
time. Shares $100. Transfer Agt, F H Basset. Registrar, 
Columbia Trust Co. Div—Com, 8% per an, paid quar, since 
1912. Pref, 7% 1915. 

BONDS—Ist & ref g 5% $10,000,000 auth, $1,043,500 out- 
stdg. Dated July 1, 1913, due July 1, 1963. Int J & J 1 at 
First National Bank, New York, and Northern New York 
Trust Co, Watertown, N Y. Columbia Trust Co, N Y Trustee. 
Callable at 105 any time. S F calls for %% annually of out- 
standing bonds from July 1, 1916, to 1938, and 1% there- 
after. Watertown Light & Power Co, Ist mtge g 5% (closed 
mtge) $1,654,000 outstdg, dated Jan 1, 1909, due Jan 1, 1959. 
Int J & J 1 at Empire Trust Co, trustee. Callable at 105 
after Jan 1, 1920. S F beginning Jan 1, 1919 to Jan 1, 1925, 
%% of outstanding bonds, thereafter 1%. 

Gross earnings for the year ended Dec 31, 1915, amounted to 
$506,087 ; total expenses $262,468; balance for interest, $243,- 
618; interest on bonds, $114,880; other interest $24,079; bal- 
ance for stock, $104,658; dividends paid $70,835 surplus, $33,- 
825. Earnings available for int charges were equal to 212%. 


NORTHERN ONTARIO (CAN.) LT. & POW. CO., LTD. 


INCORP in Ont, Can, 1911, and consolidated the Cobalt 
Power Co and Cobalt Hydraulic Power Co, Ltd, under above 
name. The company also acquired the property of the Cobalt 
Light, Power & Water Co, Ltd, and on Oct, 1912, took over 
the business of the British Canadian Power Co, Ltd. Sup- 
plies power and light to Cobalt, North Cobalt, Haileyburg, 
New Liskeard, Porcupine, Golden City, Timmins, Sturgeon 
Falls and Cochrane. Franchises in towns are exclusive and 
for ten years; power plants are held under lease. 

OFFICERS—David Fasken, Pres; F O Blackwell V-Pres; 
Jas Aitchison, Sec-Treas; J H Black, Gen Mer. 

CAP STOCK—Com, $5,000,000 auth, $4,585,000 outstdg. Pref 
6 cum, $2,500,000 auth, $2,400,00 outstdg. Shares, $100. Pref 
is cum from Jan 1, 1912, and exch into com sh for sh. Trans 
Agt, Trustee and Registrar, Toronto Gen Trusts Corp, Toronto. 

BONDS—Ist g 6s, dated 1911, due Apr 1, 1931; $15,000,000 
auth, $4,556,000 outstdg. Interest J & J 1 at Toronto (Ont) 
Gen Trusts Corp, Bankers’ Tr Co, N Y, and at William P 
Bonbright & Co, London, s f : / per ann ee Oct 15, 1912. 

COMPARATIVE ‘STATIST IC 








ear Dec oe "1915. 1914. 
Perr Pee eer erie ry yee Te .. -$822,266 $875,105 
DE pce cc edb aces dRAOCD ASS ER DORREADS560868 618,806 664,172 
WE: SUING. 56. d6: 5 0 ch 064606 hdc vtcens ceeaes 273,360 273,360 
icc heawi sedis aveneectenes cane $345,446 $390,812 
SUPE re errno 143,283 142,758 
EE. kc banndee heeds ndosnse#a6on06000004 $202,163 $248,054 
THE 60 DONRION a o.tc so 6.50:0.00)0. 00 08s00082 .  ~¢ean%e 


Earnings available for bond interest in 1915 were equal to 
226% ; 1914, 248%. 


NORTHERN OHIO TRACTION & LIGHT CO., 
AKRON, 0O. 

INCORP in Ohio, 1902. Franchises on Akron City lines 
run until 1924. In 1906 took over the Canton-Akron Consol 
Ry. Line runs from Cleveland to Akron, Canton and sur- 
rounding towns, making a total of 241.04 miles of track in 
operation. Also owns coal lands in Noble County, O. 

OFFICERS—H A Everett, Pres; E W Moore, V-Pres; Will 
Christy, V-Pres; Chas Currie, V-Pres and Gen Mgr; C ¥ 
Moore, Sec; J R Nutt, Treas; Chas H Lahr, Auditor, 
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CAP STOCK—Com, $10,000,000 auth, $9,000,000 outstdg; pref 
6% cum, $5,000,000 auth, $3,481,600 outstdg. Shares $100. 
Trans Agts for pref, Citizens’ Sav & Tr Co, Cleveland (0); 
for com, Citizens’ Sav & Tr Co, Cleveland; Kean, Taylor & Co, 
N Y, and Nat Tr Co, Montreal. Regs, for pref, Cleveland (0) 
Tr Co; for com, Cleveland (0) Tr Co, Bankers’ Tr Co, N Y, 
and Montreal (Can) Tr Co. Divs—On pref, payable quar, 
J, A, J &O1. Paid roy since oe ¥ 1911, Present 
Fete, 6%. On com, yable quar, M, J, D 15. Paid 
50% ® in 1906; 2% = {007 : 1908, 1%" 0; 1909, 1% % ; 1910, 
2 1911, 3%. reg and 4% extra in Dec; 1912, 4%% ; rate 
for 1913 to date, 5% an. 

BONDS—lst consol g 4s and 5s, dated 1903, due Jan 1, 
1933, $7,500,000 auth, $3,400,000 outstdg, of which $1,000,000 
are 5s.’ Int J & J '1 at Citizens’ Sav & Tr Co, Cleveland. 
Trustee, or at First Natl Bk, N. Y.—Coll tr 6s, dated 1913, 
total $1,300,000. Due serial $100,000 each on Nov 1 1916, 
thereafter, $100,000 due on May 1 & Nov 1, from 1917 to 1922. 
Int quar, F, M, A & N 1, at Citizens’ Sav & Tr Co, Cleveland, 
Trustee, or at First Natl Bk, N Y; Callable on any int date 
at 101—-Second serial Coll tr 6s, dated July 1, 1915, $500,000 
auth & outstdg—Northern Ohio Traction Co 1st consol g& 
5s, dated 1899, due July 1, 1919, $3,000,000 auth, $3,000,000 
outstdg. Int J & J 1, at Central Trust Co, N Y, Trus- 
tee, or at Citizens’ Sav & Tr Co, Cleveland. 

COMPARATIVE STATISTICS. 
Year Dee 31, 1915 1914. 1913. 1912. 
Gross — 75 $3,636,084 $3,284,532 $2,996,036 
Op exp & tax. 2,237,428 2,019,653 1,702,765 




















Net earnings . ..$1, 517, 740 $1, 398,656 $1, 264, 878 $1,293,271 
Interest ........ 628309 " 606,898 561,815 523,067 
a ~ $889,431 $791,757 $703,063 $770,203 
Pia dive ........ 199.281 182364 152.738 49/929 
Gem GOOG cacecss 450,000 450,000 450,000 382,500 

Surplus ........ "$240,150 $159,393 $100,326 $337,773 


Net earnings available for payment of int charges for 
year — Dee 31, 1915, were equal to 241%; 1914, 230%; 
1913, 225%; 1912, 247%; 1911, 226%. 

Somtinahieee Consol, Ry. Co., Akron, Ohio. 

(Controlled by No Ohio Traction & Light Co, through owner- 
ship of entire $10,000 auth stock of which $5, 440 is outstdg.) 
Incorp in Ohio, 1906. Bonds Consol g 5s, dated 1906, due 
Jan 1, 1933, $2, 500,000 auth, $1,110,000 outstdg. Int J & J 
1 at Citizens’ Sav & Tr Co, Cleveland, Trustee, or at First Nat 
Bk, N Y; guar p and I by Nor Ohio Tr & Lt Co—Ist 5 gs, 
dated 1902, due Mar 1, 1922, $2,000,000 auth, $1,150,000 outstdg. 
Int M & S 1 at Citizens’ Sav & Tr Co, Cleveland, or Chase Nat 
Bk, N Y; Trustee, Knickerbocker Tr Co, N Y.——Canton € 
Massillon "El Ry 1st g 5s, dated 1900, due May 1, 1920, $1,000,000 
auth, $850,000 outstdg. Int M & N 1 at Cleveland (O) Tr Co, 
Trustee, or at Standard Tr Co, N Y.——Canton-New Phila Ry 
ist g 5s, dated 1903, due Feb 1, 1923, $1,000,000 auth, $565,000 
outstdg. Int F & Al at Am Tr Co, Boston, Trustee ; callable 
at 105._—Tuscarawas R R 1st g 6s, dated 1896, due June 1, 
1916, 100,000 auth and outstdg. Int J & D 1 at Cleveland 
(0) Tr Co, Trustee. Lakeview Land & Impt Co 1st serial 
hs, due $2,000 an to 1916; when whole issue falls due; $47,000 
now outstdg. 

NORTHERN STATES POWER CO., 
MINNEAPOLIS, MINN, 

INCORP in Del, 1909. Owns entire cap stock of Northern 
States Power Co of Minn, except qualifying directors’ shares, 
which in turn owns all of the stocks of the Minneapolis Gen- 
eral Elec Co and Northern Miss River Pr Co, and operates 
directly or through stock ownership electric and gas prop- 
erties, street railways, etc, in Minn, N Dak, So Dak, Wisc and 
Ill, serving Fargo, Grand Forks, Sioux Falls, Minot, St Paul, 
Minneapolis, Mankato, Moorehead, Stillwater, Faribault, 
Platteville and Galena, etc. 

OFFICERS—H M Byllesby, Pres; Otto E Osthoff, Arthur 
S Huey, J. J. O’Brien, G H Harries, F C Gordon, V-Pres; 
R F Pack, V-P & Genl Mgr; R J Graf, Sec; H R Frost, 
Treas. 

CAP STOCK—Com $14,000,000 auth, $5,975,000 outstdg; pref 
7% cum, $16,000,000 auth, $8,386, 700 outstdg; callable at 110 
and accr int. Divs on pref paid quar J, A, J&O15. 1%% 
each since Jan, 1910. None on com. Trans Agts and Reg, 
Cont & Com Tr & Savgs Bk, Chicago, and Guaranty Tr Co, 





of N 

Subsidiary Bond Issues.—Union Lt, Ht & Pr 5s, 1932, $469,- 
000; Northern Htg & Elee 5s, 1920, $800,000; Grand Forks 
Gas & Elec 5s, 1925, $302,000; Mankato Gas and Elec Lt 5s, 
1935, $50,000; Mankato Gas & Elec 5s, 1920, $200,000; Minot 
Lt & Tel 6s, 1926, $31,000; Minot Lt & Tel 6s, due serially, 
$44,000; Interstate Lt & Pr 6s, 1932, $594,000; Fargo & Moore- 
ness St Ry 5s, 1925, $200,000; Fargo & Moorehead St Ry 6s. 

925, $100,000 ; Sioux Falls Lt & Pr 6s, Serial, $710,000; Sioux 
Falls Lt & Pr 5s, 1931, $225,000; Sioux Falls Elee Lt Pr 5 
1926, $100,000; Mpls Gen Elec Co, 5s, 1934, $7,702,000; No 
Miss River Pr Co 5s, 1938, $2,203,000. 

Coupon Notes, $5,000,000; Northern States Power Co 6% coll 
len notes, dated June 1, 1912, due June 1, 1917. Int J & D at 
Guar Trust Co, N Y, Trustee. Callable at 102 prior to June 1, 
1914, and 101 thereafter. Consumers Power Co coll lien 
6%, dated Nov 1, 1913, due May 1, 1917. Int May and Nov 
1, at Guar Tr Co of N Y, Trustee. Callable at 101 prior 
to May 1, 1916, thereafter at par. Auth, $3,000,000, out- 
stdg, $1,434,500; The Minneapolis Gen Elec 6% notes, dated 
June 1, 1914, due June 1, 1917. Int payable June & Dec 
1st, 1916, thereafter, at par. Auth and outstdg, $3,000,000, No 
Miss River Power Co 6%, due 1938, $2,203,000 auth & 
outstdg. 
COMPARATIVE STATISTICS. 

(Consolidated Companies.) 

Year Dec 31, 1915. *1914. 1913. 
$5,124,826 $4,407,766 $3,887,408 

2,255,192 2,030,894 ‘Al 930,474 





EOE. connd nesses nsdsceoreuns $2,869, Serer 


Non Operating ....-.-+...+0-. y & ‘ito tigi ~viipaa kaise 
tt eS ae ie aa Care $ $2,: $1,956,934 
Totes met .cccces riters Ar aeeeeee 





xed charges R sh; 204,624 
Pret divs - ity Oe eat ee 5S7,069 587, O69 571,513 
0 ae $771,626 $427,614 $180,796 


*Includes Sioux Falls for 5 months, having acquired that 
property as of Aug 1, 1914. 


Net earnings available for interest ehgs in 1915 were equal 
to 190% ; 1914, 175%; 1913, 162%. 


Minneapolis (Minn.) General Electric Co. 


(Controlled by Northern States Power Co.) 


INCORP in N J, 1899. Does the entire electric light and 
power business of Minneapolis and suburbs, and through its 
subsidiary companies does the electric light and power busi- 
ness in communities in and near St Croix Falls in Wisconsin, 
and towns along the transmission line in Minnesota between 
St Croix Falls and Minneapolis. Franchise perpetual. 

OFFICERS—H M Byllesby, Pres; A S Huey, J J O’Brien, 
F C Gordon, George H Harries, V-Pres; R J Graf, Sec; 
H R Frost, Treas; R F Pack, V-Pres & Genl Mer. 

CAP STOCK—Com, $3,375,000 auth and outstdg. Pref, 6% 
cum, $1,000,000 auth and outstdg. Shares, $100. Al] of the 
common except qualifying shares of directors and al] the 
preferred is owned by the Northern States Power Co (Minn), 
which is in turn controlled through stock ownership by 
Northern States Power Co of Delaware. Pref both as to divs 
and assets. Trans Agts, H M Byllesby & Co, Chicago. 

BONDS—Ist g 5s, dated 1904, due Dec 1, 1934; $8,000,000 
auth, $7,702,000 outstdg, $298,000 redeemed. Int j & D1 at 
Old Colony Trust Co, Boston, Trustee. Callable at 110; s f, 
1% per ann of bonds oustdg, beginning Apr 1, 1912. 

NOTES—3 years 6% coupon gold, dated June 1, 1914, due 
June 1, 1917; $3,000,000 auth and outstdg. Int June & Dec 
1. Callable on or before June 1, 1916, at 101 and interest 
after June 1, 1916, at par and interest. 

Earnings are included in statement of Northern States 
Power Co. 


NORTHERN TEXAS ELECTRIC CO., FORT WORTH, 
TEX. 

INCORP. in Me., 1905. A holding company. Owns entire 
$3,000,000 cap stock of the Northern Tex Tract Co and the 
entire capital stock of the Ft Worth So Traction Co, which 
is building an interurban electric railway from Ft Worth to 
Cleburne, Tex. Franchises expire 1920 to 1973. Interurban 
oan. Ft Worth to Dallas is practically over private right of 


““OFFICERS—M M Phinney, Pres; W A Carter, G L Wey- 
mouth, V-Pres; C M Clark, Clerk; HB Sawyer, Treas. 

CAP STOCK— Com, $5,000,000 auth and $3,150,000 outstdg ; 
pref 6% n-c, $5,000,000 auth and $4,000,000 outstdg. Shares 
$100. Pref as to divs and assets, redeemable at 110. Trans 
Agts, Stone & Webster, Boston. Registrar, Old Colony Tr 
Co. Divs on com paid at the gate of 6% per ann, 1%% each 
M, J, 8 & D1. Paid on com, 2%, 1909; 5%%, 1910; 6%, 1911 
and 1912 ; 644%, 1913; 7%, 1914 and 4%% in 1915. ’ Pref divs 
6% per an, 3% each M & §S 1, Int pref div 1% Mar, 1906; 
2% Sept 1, 1906; 3% Mar 1, 1907, and since at 6% rate. 

BONDS—Coll tr g 5s, dated 1910, due Jan 1, 1940; $10,000,000 
auth, $3,630,000 outstdg. Int M & N 1 at Commonwealth Tr 
Co, Boston, Trustee. $2,500,000 reserved to retire Nor, Tex 
Tract Co Ist 5s, see below. Callable at 105 and int: s f 1% 
per an of bonds outstdg. 


COMPARATIVE STATISTICS (Combined Companies). 














Year Dec 31, 1915. 1914. 1913 1912. 
COE. scicuccdann $1,713,213 $2,071,098 $2,132 200 $1,790,762 
Net after taxes... 663, 504 819.861 52 849,072 
Int charges ..... 297,817 284,871 246,391 
Bond sink fd.... 33,000 32,631 “19. 1: 38 19,681 
re $332,687 $602,358 $665,341 $582,999 
Pref div 6%..... 240.000 240,000 204,000 275 O00 
| ee 149,625 220,500 194,904 150,000 
ee ee D$58,937 $141,858 $230,438 $207 999 

D—Deficit. 


Earnings available for int and sink fund for the year Dec 31, 
1915, were equal to 201%; 1914, 289%: 1913, 3319: 1912 
319% ; net over int taxes "and sinking fund in 1911 were equ: ul 
to 261%. 

NORTHERN TEXAS TRACTION CO.—Controlled by Nor 
Tex Elec Co by ownership of entire $3,000,000 cap stock 
and participating mtg bonds. Bonds——segrrs,Wated 1903, 
due Jan 1, 1933; $2,500,000 auth and outstdg. Int J & J 1 
at Citizens Sav & Tr Co, Cleveland, Trustee, and at Chase 
Nat Bk, N Y. Callable at 105 and int on any int day. 


NORTHWESTERN PENNSYLVANIA RY. CO. 

INCORP in March, 1911, in Pa; successor to Meadville & 
Conneaut Lake Traction Co, and its controlled companies, the 
Meadville Traction Co and Peoples Incandescent Light Co. 
Supplies elctricity to Meadville & Linesville. Loca! lines 
in Meadville and interurban lines from Meadville to Lines- 
ville. Franchises, Railway interurban perpetual, Meadville 
expire in 1944; lighting in Meadville & Linesville perpetual. 
In latter part "of 1912 purchased the Erie Traction Co and 
Meadville & Cambridge Spgs Street Ry. 

OFFICERS—H W Thornton, Pres; T D Rhodes, V Pres: C 
Fahr, Treas; W Goodman, Sec. 

CAP STOCK—Com, $1,000,000 auth & outstdg, $500,000 
5% mnon-cum pref. Par $50. Entire com stock deposited 
under a voting trust. 

BONDS—(Southern div) 1st mtg 5s, dated Mar, 1911, due 
March, 1941: $1,250,000 auth, $600,000 outstdge. Int M&S 1 
at Central Trust Co, N Y, Trustee; $150,000 held by trustees 
to refund like amount Peoples Incandescent Light bonds: 
$500,000 held for extensions and betterments. Sinking fund 
begins Nov, 1914. Bonds subject to call at 105 and interest 
on any interest date. (Erie div) Ist mtg 5s, dated Sept, 
1912, due Sept, 1947; $1,500,000 auth, $450,000 outstdg, of 
which $200,000 are in the treasury. Remaining bonds held 
to refund Erie Traction 5s and also for extension & better- 
ments. Int J & D 1 at Erie Trust Co, Erie Pa, Trustee. 
Sinking fund 1% begins April, 1917. (Erie div) 2d mtg int 
2% 1st year, advancing yearly 1% to 5%, dated Sept, 1912, 
due Sept, 1947; $305,000 auth & outstdg. 

Erie Traction (Erie div) lst mtg 5s, dated July, 1907, due 
July, 1929; $500,000 auth & outstdg. Int J & J 1 at Security 
Saving & Trust Co, Erie. Pa, Trustee. Sinking fund 2% a 
year commencing July, 1917. Peoples Incandescent Light Co 
Ist mtg 5s, dated Dec, 1900, due Der, 1920; $150,000 auth & 
outstdg. Int J & D 1 Delaware Trust Safe Deposit Co, Ches 
ter, Pa, Trustee 





Northern States Power Co. 


BOUGHT—SOLD—QUOTED 


60 Wall Street 


pacer. Williams troth& Goleman New var 


Specialists in Public Utility Securities 


April 29, 1916 
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COMPARATIVE STATISTICS. 





Year Dec 31, 1914. 1913. 1912. 
BR. Kietibesksacnaeken cee 362,335 
ne, 75,048 96,495 ’ 
Pe ME ciirnscctdnactcddaria . 105,825 86,809 51,458 
eee D $30,767 $9,685 $29,110 


Earnings available for interest charges for 1914 were 
equal to 70%: 1913, 110%: 1912, 156%. 
P alee ehatatren not available at time of going to press on 
pril 29. 


NORWICH & WESTERLY TRACTION CO., NORWICH, 
co 


INCORP July, 1911, in Connecticut as successor to Nor- 
wich & Westerly Ry Co. In July, 1912, purchased the entire 
common stock of the Groton & Stoningham St Ry. 

OFFICERS—R W Perkins, Pres; A E Locke, V-Pres; A E 
Sherman, Sec & Treas. 

CAP STOCK—$200,000 auth & ountstdg; 1st pfd, $650,000 
outstdg; 2nd pfd, $250,000 outstdg. Shares, $100. 

BONDS—Ist mtge 5s, dated 1912, $2,500,000 auth, $1,200,000 
—. Int M & N at Old Colony Trust Co, Boston, Mass, 

rustee, 


COMPARATIVE STATISTICS. 


Year ended June 30, 1915. 1914. 
OE . sitccedacs-sekccentntnenwhentaad fee $275,176 $275,818 
OR Sa cbrenaidusctichsecenteiaaaaeiee de 68,488 76,398 


Groton (Conn.) & Stonington Street Ry. 
(Controlled by Norwich & Westerly Traction Co.) 

INCORP 1903 in Conn. 

CAP STOCK—Com, $400,000 auth and outstdg. Pref 6%, 
$200,000 auth and outstdg. Divs on pref, 6% per an; on 
com, 1905-06, 3%; 1907-08, 11%%; 1908-09, 2%%; 1909-10, 
83%; 1910-11, 2%. 

BONDS—Ist g 5s, dated 1904, due July 1, 1924; $375,000 
auth and outstdg. Int J & J et Int Tr Co, Boston. Treas of 
State of Conn, Trustee. Mystic Exten 5s, dated July, 1911; 
due 1936, $100,000 auth and outstdg. Int J & J at Int Tr Co, 
Boston, Treas of State of Conn, Trustee. 


OHIO & WESTERN UTILITIES CO. 


INCORP Nov, 1914, in Delaware. Controls and operates 
through local companies, public utility properties located in 
Chillicothe, Ohio, and Nevada, Mo. Franchises run some to 
1930 and 1933; the Chillicothe Co is perpetual.. 

OFFICERS—L M Symmes, Pres & Secy; H B Ivers, V-Pres; 
E H Van Wyck, Treas. 

CAP STOCK—Com, $5,000,000 auth, $1,000,000 outstdg, pref, 
$2,500,000 auth, $148,000 outstdg. Shares $100. 

BONDS—First lien coll tr5% & 6% sink fund g. bonds, dated 
Nov, 1914, due 1929; auth amount, $5,000,000, of which 
$566,700 6s and $47,800 5s are outstdg. Int M & N in N Y 
or at holder’s option in Chicago, Ill. Callable on any interest 
day, 5% bonds at 103, 6% bonds at 110. Logan Trust Co, 
Phila, Pa, Trustee. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 
MG, crwhGhddeenetebeadvontedSeu pean *$188,198 $153,910 
NN SP re wee 75,431 77,255 
ea ae 37,469 36,900 
IS. Acca cidnaeundsddwat aaa $37,962 $40,355 


*Includes Chillicothe St Ry earnings. 
Earnings applicable to int chgs were equal to 201% !n 1915; 
1914, 200%. 


OHIO CITIES GAS CO., COLUMBUS, OHIO. 


INCORP Apr 9, 1914, in Ohio. Acquired 98% of total 
capital stock of the Columbus Gas & Fuel Co; entire capital 
stock of the Federal Gas & Fuel Co, Springfield Gas Co, Colum- 
bus Ofl & Fuel Co and the Columbus Producing Co. 

OFFICERS—B G Dawes, Pres; W E Hutton, V-Pres; F 8 
Heath, Secr & Treas. 

CAP Stock—Auth com $10,000,000, outstdg $6,500,000; pref 
auth $10,000,000, outstdg $7,250,000. Divs, 54% per annum 
on pref and 5% on the common since organization of com- 
pany to 1915; now 6%. Trans Agts, E H Monroe, 135 N 
Front St, Col, Ohio; The Prov Svgs Bk & Tr Co, Cinn, O. 
Registrar, The Citizens Trust & Svgs Bk, Col, O; The 
Central Trust & Safe Dep Co, Cinn, O; Pittsburgh Trust 
Co, Pittsburgh, Pa, Trans Agts and Registrar. Stock listed 
Pittsburgh, Cincinnati and Columbus. 

BONDS—Columbus Gas Co Ist 5s, dated July, 1892, due 
July, 1982. $1,500,000 auth, $1,405,000 outstdg. Int J & J at 
Equitable Trust Co, N Y. Central Trust Co of N Y, Trustee.— 
Springfield Gas Co Ist 6s, dated Jan, 1896, due 1926, $400,000 
outstdg. Int J & J at First National Bk, Springfield, Ohio. 


THE OHIO ELECTRIC RAILWAY CO. 


INCORP in Ohio, 1907. On Aug 31, 1907, purchased prop- 
erty of Lima & Toledo Traction and its leasehold in Fort 
Wayne, Van Wert & Lima Trac Co, and in 1908 purchased 
propeity of Cincinnati Northern Tr Co (since dissolved) and 
took over its lease of Cin, Dayton & Toledo Tract, and in 
1909 absorbed the Lima El Ry & Lt Co. Also acquired leases 
of other traction cos operating in Ohio. 

OFFICERS.—W K Schoepf, Pres; D Stevens, A Benham, V- 
gees F A Healy, Sec-Treas; J M Pogue, Asst Sec and Asst 

reas. 

CAP STOCK.—Com, $8,000,000 auth and outstdg; pref 
ne auth, $3,000,000 ogitstdg. Shares $100. No divs 
paid. 

BONDS—lIst & rfdg g 5s, dated Jan 1, 1910, due Jan 1, 
1930; $15,000,000 auth, $4,200,000 outstdg. Int J & J 1 at 
Fidelity Trust Co., Philadelphia, Trustee. Subject to call at 
105 on Jan 1, 1915, or thereafter. Of the remaining $10,- 
800,000 bds, $3,250,000 may be issued to retire prior liens and 
$7,550,000 may be used for additions and betterments. The 
outstanding equipment obligations aggregating on Dec 31, 
1915 consisted as follows. $72,000 5% equip trust notes Ser 
“A,” dated July 1, 1910, due in 20 s ainstallments of $8,000 
each to July 1, 1920. incl. Amt of issue, $160,000. Redeemed 
to Dec 31, 1915, $88,000. Int payable J & J at office of 
Trustee, Fidelity Tr Co, Phila, Pa. Prin & int guar by Ohio 
Elec Ry Co. $71,000 5% equip tr notes Ser “B,” dated June 
15, 1911, due in s a installments of $7,000 in Jan and $6,000 in 
July to July 1, 1921, incl. Amt of issue $130,000. P & I guar 
by Ohio Elec Ry Co. $78,000 5% equip tr notes Ser “C,” 
dated June 1, 1912, due tn 20 8 a installments of $6,000 each 
to June 1, 1922 incl. Amt of issue, $120,000. Int payable Dec 
& June 1 at office of trustee. Fidelity Tr Co. P & I guar by 
Ohio Elec Ry Co. $85,000 Series D 5s, dated Mar, 1914, due 
in 20 semi-annual installments of $5,000 each on March & 
Sept 1 of each year. Original amt $100,000. Fidelity Trust 
Co “hila, Pa, Trustee. Second and genl mtg 5s, dated June, 
1913, due June, 1943. $5,000,000 auth, $2,497,200 outstdg. 


Int J & D at Fidelity Trust Co, Philadelphia, Pa, Trustee. 


Subject to call on any int date in cash or by substitution of 
1st and ref bonds dated Jan, 1910. 

Lima Elect Ry @ Lt 1st cons g 5s, dated 1900, due July 1, 
1916: $500,000 auth, $260,000 outstdg. Int J & J at Cleveland 
Tr. Co., Cleve., Trustee, or Standard Tr. Co., N. fgg, 
5s, dated 1905, due Sept 1, 1925; $1,250,000 auth, $555, 
outstdg. Int M & § at Girard Tr Co., Phila., Trustee.——2d 
cons. 5s, dated 1902, due Apr 1, 1925; ,000 auth, $350,000 
outstdg. Int A & O 1 at Fidelity Tr. Co.. Buffalo, Trustee 

Lima Ry. 1st g 5s, dated 1896, due Dec. 1, 1916; $200,000 
auth, $75,000 outstdg. Int J & D at Dime Sav & Bkg Co, 
Cleve, Trustee, or Fourth Nat Bank, N Y. 

Lima Elect Lt @ Power ist 5s, dated 1909, due June 1, 
1917 ; $85,000 auth, $10,000 outstdg. Int J & D1 at Cleveland 
Tr Co, Trustee. Callable at par. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912. 
Total gross ..... $3,717,657 $3,870,235 $3,827,045 $3,739,706 
One? GED ccccccs 2,144,077 2,152,484 2,059,993 2,021,456 





Net earnings ...$1,573,580 $1,717,751 $1,767,952 $1,718,250 


Cincinnati, Dayton & Toledo Traction Co. 


INCORP in Ohio 1902. Franchises for about 28 miles are 
on private right of way and on bal of system good for 25 to 
50 years. On Dec 24, 1915, Ohio Electric R Co, lessee, de- 
faulted in payment of rental due on that date. Consolidated 
5% Mortgage Bondholders Protective Committee entered into 
an agreement, dated Feb 10, 1916, between Cincinnati, Day- 
ton & Toledo Traction Co and Ohio Blectric R Co, whicn 
provides that the latter is to operate the road until July 1, 
1916, and thereafter subject to 30 days’ notice in writing 
from either party. On signing this agreement Ohio Electric 
R Co paid to the bondholders’ committee a sum sufficient to 
pay the interest due Jan 1, 1916, on all underlying bonds 
and interest accruals on underlying bonds to Feb 1, 1916, 
and agreed to operate property without spécial compensation, 
turning over to bondholders’ committee net earnings. Bond- 
holders’ committee agrees to use the funds deposited with 
them, first, to payment of interest overdue and to become 
due on said bonds, other than the Con M 5s, and taxes; 
second, to repairs and replacements not included in ordinary 
maintenance and operating expenses necessary for preserva- 
tion and operation of the railway and franchise of Cincin- 
nati company; third, remainder, if any, shall be paid to 
committee up to amount then due and accrued on said Cons 
Mtg 5s; any balance still remaining to be applied on present 
judgments against Cincinnati company on its debentures; 
and remainder, if any, shall be paid to Cincinnati company 
on account of rentals due and unpaid under said lease. 

OFFICERS—Theo Felss, Pres; C H Rembald and W A 
Draper, V-Pres; F A Healy, Sec & Treas. 

CAP STOCK—Com, $2,000,000 auth and outstdg; 5% cum 
pfd, $250,000 auth and outstdg. Shares $100. Trans Agt, 
office of company, Cincinnati. 

BONDS.—Cons g 5s, dated 1902, due July 1, 1922; $5,000,- 
000 auth, $2,700, outstdg. Int J & J 1 at Cleveland Tr Co, 
Trustee. 

Southern Ohio Traction Co. 1st cons g 5s, dated 1900, due 
May 1, 1920; $2,000,000 auth, $1,350,000 outstdg. Int M & N 
at Cleve Tr Co, Trustee, or Standard Trust Co, N Y. 

Cin, 4 Ham, Elect. St. Ry. 1st g 6s, dated 1898, due Apr 1, 
1918; $500,000 auth, $400, issued. Int J & J 1 at Citizens’ 
Sav & Tr Co, Cleve, Trustee. 

Dayton Tract. Co. 1st g 5s, dated 1896, due July 1, 1916; 
$250,000 auth & outstdg. Int J & J at Finance Co of Penna, 
Phila, Trustee. 

Ham. & Lindenmwald El Transit Co. 1st g 5s, dated 1901, due 
July, 1, 1922; $250,000 auth and outstdg. Int J & D at Cleve- 
land Tr Co, Trustee; s f begins Dec 1. 1906. at 5% and in- 
creases by 1% each year until 1911. $50,000 bonds in s f. 

Miamisburg & Germanton Tract. Co. ist g 5s, dated 1901, 
due July 1, 1922; $50,000 auth & outstdg. Int J & D at Prov 
Sav Bank & Trust Co. 


Columbus, Newark & Zanesville Electric Ry. 


INCORP 1902 in Ohio. Leased to Ohio Elect Ry Co for 
length of franchise and renewals. Lessee to pay interest on 
bonds and 6% on prefd stock. 

OFFICERS—D Stevens, Pres; J H Sundmaker, V-Pres; J 
M Pogue, Asst Sec & Asst Treas; F A Healy, Sec & Treas. 

CAP. STOCK.—Com, $1,525,000 auth and outstdg; Pref 6% 
cum, $500,000 auth and outstdg. Shares $100. Entire com 
stock owned by Ohio Electric Ry Co. Divs 6% per an on pfd 
under lease. Payts quar J, A, J & O. 

BONDS—Ist g 5s, dated 1904, due Mar 1, 1924; $2,000,000 
auth, $1,250,000 outstdg. Int M « S at Columbia Tr Co, 
N Y. Subject to call at 110.——Gen 5s, dated 1906, due 
May 1, 1926; $6,250,000 auth, $1,211, outstdg. Int M & 
N 1 at Girard Trust Co, Phila. Subject to call at 105. Guartd 
by the Ohio Elec Ry and the Indiana Col & E Tract Co. 

Columbus Buckeye Lake & Newark ist g 5s, dated 1901, 
due Nov 1, 1921; $1,500,000 auth, $1,243,000 issued. Int M & 
N at Columbia Tr Co. Subject to call at 110. 

Zanesv. Ry., Lt. & Power 1st cons g 5s, dated 1902, due 
Oct 15, 1912, extended to March, 1924, $1,000,000 auth, $750,- 
000 issued. Int A & O Ist at Central Tr & S D Co, Cincin, 
Trustee, or Equitable Tr Co, N Y. 

Zanesv. Elect. Ry. 1st g 4s, dated 1899, due Feb 1, 1919; 
$300,000 auth, $250,000 issued. Int F & A at Internat Tr Co, 
Boston, Trustee. Subject to call at par. 


Indiana, Columbus & E. Tract. Co. 


INCORP in Ohio 1906. Leased to Ohio Elec Ry Co. Lessee 
guaranteeing int on bonds and 5% divs on pfd stock. 

OFFICERS.—Dana Stevens, Pres; J H Sundmaker, V-Pres; 
F A Healy, Sec & Treas; J M Pogue, Asst Sec & Asst Treas. 

CAP. STOCK.—Com, $3,025,000 auth & outstdg; Pref. 5% 
$1,000,000 auth and outstdg. Divs 5% etd. 

BONDS.—Gen & I g 5s, dated 1906, due May 1, 1926; 
$10,000,000 auth., $6,650,000 outstdg. Int M & N 1 at Penna 
Co for Ins L & G A, Phila. 

Col. London & Spring. 1st g 5s, dated 1900, due Oct 1, 
1920: $1.500,000 auth, $500,000 outstdg. Int A & 0 at N Y 
Tr Co, Trustee; s f 5% of gross earnings. Subject to call 
at 110, $160,000 bonds in skg fd. 

Dayton, Spring. & Urbana list g 5s, dated 1898, due Nov 
1, 1928; $750,000 auth and outstdg. Int M & N at N Y Tr 
Co, Trustee; s f 5% gross earnings. Callable at 110. $135,- 
000 in s f. 

Dayton & Western Traction Co. 

INCORP in Ohio 1898. On Feb 7, 1916, Dayton & Western 
Tr Co entered into a lease with Indiana, Columbus & Eastern 
Tr Co and Ohio Electric R Co, cancelling its lease of 1906. 
New lease provides for surrender by Ohio Electric R Co of 
$75,000 par value of Dayton & Western Tr Co common stock, 
reducing the capitalization to $850,000 preferred stock, pay- 
ing dividend at rate of 5% per annum, and $672,500 common 
stock, paying dividend at rate of 3% per annum, of author- 
ized issue of $900,000. This lease went into effect as of Jan 
1, 1916, in perpetuity or length of franchise and renewals 
and provides, in addition to dividends, $1,000 per annum for 
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maintenance of organization. It provides for further rentals 
in case they are earned, as follows: First, $10,000 per annum 
to be set aside for additions & betterments (this is accumu- 
lated); second, after a period of five years from date the 
lease went into effect, $10,000 per annum to Ohio Electric R 
Co for operation of property (this is not accumulated); third, 
further rental of any amount in excess of $20,000 shown above 
that is earned is to be paid as additional rental to common 
stockholders of company. 

OFFICERS—Valentine Winters, Pres & Treas; F A Funk- 
Deets V-Pres; J Winters Thomas, 2d V-Pres; Henry Loy, 
e 

CAP. STOCK.—Com, $900,000 auth, $672,500 outstdg. Pref 
5% cum, $850,000 auth and outstdg. 


Fort Wayne, Van Wert & Lima Traction Co. 

INCORP 1905 in Ohio and Ind. Leased to Ohio Hlee Ry, 
which owns all com stock. 

OFFICERS—W A Draper, Pres; J H Sundmaker, V-Pres; 
F A Healy, Sec & Treas; J M Pogue, Asst Sec & Asst Treas. 

CAP. STOCK.—Com, $i, 000,000 auth and outstdg; pref 5% 
non-cum, $1,000,000 auth and outstdg. The Ohio Elec Ry 
owns entire com stock. 

BONDS.—Ist g 5s, $2,000,000 auth, $1,470,000 outstdg. Int 
i. A 1 at Fidelity Tr, Phila, Trustee. Guar int by Ohio 

ec Ry. 


Columbus Interurb. Term, Co. 


CAP. it ae auth, $1,000 outstdg. All owned by 
Ohio Elec Ry. BONDS.—1st mtg g 5s dated 1910, due June 
1, 1935; $1,0000,000 auth, $433,000 outstdg. Int J & D1 at 
Cit Tr & Sav Bk, Columbus, Trustee. 


OHIO FUEL SUPPLY CO., PITTSBURGH, PA. 


INCORP 1902 in 0. OFFICERS—G W Crawford, Pres; 
F W Crawford and J M Garard, V-Pres; H C Reeser, Sec and 
Asst to Pres; J B Wikoff, Treas. 

CAP STOCK—$15, 000,000 auth, $12,230, _ outstdg. Shares 
$25. Divs 8% per an, 2% quar, J, A, J&0O15. Paid 10% 
per an to Oct, 1910, thereafter 8%; in Oct, 1909, made a 
special disbursement of 1 share of Ohio Fuel ‘Oil Co stock to 
each share of Ohio Fuel Supply Co stock. 

BONDS—Debentures 6s, se" 1910, redeemable at any time. 
$6,115,125 outstdg. Int J & J 


COMPARATIVE STATISTICS. 





Year April 30, 1915. 1914. 1913. 1912. 
GOSS. .scccccces $6,134,153 $5,991,233 $5,431,561 $5,150,320 
Expenses ...c.0. 4,111,448 4,009,008 3,626,284 3,246,527 
Net . -$2,022,705 $1,982,225 $1,805,276 $1,903,793 


Int and divs paid. 1,345,327 1,345,327 1,345,435 1,345,327 





Ee $677,378 $636,898 $459,841 $558,465 

OHIO FUEL OIL CO., PITTSBURGH, PA.—CAP STOCK— 
$500,000 auth, $320,000 outstdg, distributed among shareholders 
of controlling company as a stock div. Share $100. 


COMPARATIVE STATISTICS. 





Year April 30, 1914. 1913. 1912. 
GD bd ccccsrsscorsenniansead $1,769,857 $2,607,564 $1,002,666 
ane errr t Trey ere 71,54 553, 77 . 
ene’ Cndbeeebbn andere $1,198,043 $2,053, 786 $753,789 
Dividends icseentenetienwes - 960,000 640,000 ovcsece 
CGE « nn.cccedésveieteccses $238,043 $1,413,786 $753,789 


NORTHWESTERN OHIO NATURAL GAS CO., TOLEDO, 
0.—Controlled by Ohio Fuel Supply Co. through ownership of 
practically entire $2,755,250 outstdg cap stock. BONDS—None, 


OHIO STATE TELEPHONE CO. 

INCORP July, 1914, as a consolidation of 16 other telephone 
companies. The property of the consolidated companies con- 
sist of 69 local telephone exchanges in Ohio, including sys- 
tems in Cleveland, Columbus, Toledo, Dayton, Youngstown and 
Canton, and elsewhere, embracing 115,000 stations and a com- 
prehensive system of long distance toll lines in Ohio having 
connections with long distance toll lines in adjacent states. 

OFFICERS—Frank A Davis, Chairman of Board; Samuel 
G McMeen, Pres; G R Johnstone, V-Pres; H B Taylor, Treas; 
W L Cary, Secy; LeRoy Parker, Compt; B H Brooks, Chief 
Engineer. 

CAP STOCK—Com, $7,500,000 auth, $5,205,475 outstdg. 
= 7% cum, $10,000,000 auth, $4,972,225 outstdg. Shares 

0. 


BONDS—$20,000,000 auth, $5,000,000 outstdg to draw int at 
the rate of 3% per ann for 2 2 yrs—4% for the third yr, and 
5% thereafter. Underlying bonds (closed mortgage), $8,- 
466,200. 

Gross revenues for the year ended Dec 31, 1915, were $3,- 
249,017; net after ex and taxes, $1,299,751; int on bonds, 
$552,458; divs on pfd stock, $313,055; balance, $434,237. 
Earnings applicable for int charges were equal to 235% in 
1915. : 


OHIO TRACTION CO., CINCINNATI, 0. 


INCORP in Ohio, 1905. 

OFFICERS—W Kesley Schoepf, Pres; C P Taft, lst V-Pres; 
Dana Stevens, 2d V-Pres; Walter A Draper, 3d V-Pres and 
Sec; W H McAllister, Treas. 

CAP STOCK—Com, $10,000,000 auth, $8,655,000 outstdg. 
Pref 5% cum, $10,000,000 auth, $8,500,000 outstdg. Shares 
$100. Trans Agt, Walter A Draper, Cincinnati; Reg, Central 
Tr & Safe Dep Co, Cincinnati. Divs—on pref, payable quar, F, 
M, A&N 1. Paid 24% in 1905; 1906 to Feb 1, 1916, when 
quar div then payable was deferred. Com paid 1% in 1909 
and 1910; 1911, 2% ; 1912, 4% ; 1913, 1%. 

BONDS—Iist ‘gold sf 5s, dated 1911, due Mar 1, 1936, $2,500,- 
000 auth and outstdg. Int M & S 1 at Fid Tr Co, Phila, 
Trustee; callable as a whole on and after Mar 1, 1916, or in 
part for sinking fund after Mar 1, 1912, or any int date there- 
after at 103 and accr int. Amt in sink fd Dec 31, 1915, 
$297,900. NOTES—Gold coupon 6s; $1,500,000 auth and out- 
stdg, due serially from 1916 to 1920. Int M & S at the Penn 
Co, for Insurance on Lives and Granting Annuities. 

CINCINNATI & HAMILTON TRACTION CO. (Operated 
under lease by Ohio Traction Co.) INCORP in Ohio 1902. 
OFFICERS—H H Hoffman, Pres; B L Kilgour, V-Pres; A J 
Becht, Sec & Treas. CAP STOCK—Com, $1,100,000 auth & 
outstdg ; pfd 5% cum, $1,100,000 auth and outstdg. Divs on 
both classes payable quar J, A, 7 & O01. Present rate on 
pref, 5% an. On com paid % in {904 ; 1905, 1%; 1906, 
14%; ng 2% ; 1908, 2%; 1 Y and 1910, 2% % each; 1911, 
3% ; 1912, 84%; 1913 and 1914, 4%. Present rate of com, 
4% an. No bonds. 


Cincinnati (0.) Traction Co. 
Controlled by Ohio Traction Co through ownership of en- 


tire $2,000,000 outstdg stock. Incorp in Ohio, 1901. Fran- 
chise expires 1946. Bonds—6% Equipment notes “A,” dated 
1908, due $10,000 each A & O 1 to Apr 1, 1918, incl; $200,000 
auth, $50,000 outstdg. Int A & O 1; guar p ‘and i by Cin- 
cinnati ‘Iraction Co. 5% Equipment notes “B” dated 1910, 
due $18,000 each J & J 1 to Jan 1, 1920, incl; $360,000 auth, 
$162,000 outstdg. Int J & J 1 at Fidelity Tr Co, Phila, 
Trustee; guar p & i by Cincinnati Traction Co. —5% Equip- 
ment notes “C’”’ dated 1911, due $11,000 each J & J 1 to Galy 
1, 1921; $220,000 auth, $121,000 outstdg. Int J & J 1 at 
Fidelity’ Tr Co, Phila, Trustee; guar p & i by Cincinnati 
Traction Co. ait, equipment notes “D” dated Oct 1, 1912, 
due $17,000 each Apr & Oct; $340,000 auth, $228,000 pM 
Int Apr & Oct at Fidelity Tr Co, — Trustee ; guar p and 
i by Cincinnati Tract Co. 5% Equip notes “‘E,” dated 
Mar 2, 1914, due $10,000 each on last day of Feb & Aug; 
$200,000 auth, $160,000 outstdg. Int at Fidelity Tr Co, Phila, 
Pa Trustee; p & i guar by Cincinnati Tract Co. 

GROSS EARNINGS for year ended Dee 31, 1915, $5,295,595 ; 
1S Fars ; 1913, $5,164,784, 1912, $5,251,398; 1911, 
5,087,14 

CINCINNATI (0) ST RAILWAY CO. (Operated under lease 
by Cincinnati Traction Co.) INCORP in Ohio, 1859. Fran- 
chises expire in 1946. OFFICERS—Bayard L Kilgour, Pres; 
Edward Goepper, V-Pres; A J Becht, Sec & Treas. CAP STOCK 
—$20,000,000 auth, $18,511,950 outstdg. Trans Agt at Co’s 
office. Divs payable quar J, A, J & O 1. Present rate, 6% 
an, as provided by the lease. No bonds. 








OKLAHOMA NATURAL GAS CO. PITTSBURGH, PA. 

INCORP 1906 in Okla. OFFICERS—G T Braden, Pres; 
J R Leonard & J H Evans, V-Pres; R H Bartlett, Asst to 
Pres and Treas. 

CAP STOCK—$4,000,000 auth, $4,000,000 outstdg. Shares 
$100. Trans Agt, Company’s office; Reg, Colonial Tr Co, 
Pittsburgh. Divs, 1% quar since Dec 31, 1910. 

BONDS—Ist g 6s, ‘dated yh due $200,000 an from Mar 1, 
1909 ; $2,000,000 auth, $600,000 now outstdg. Int M & 8 1, 
at Colonial Tr Co, Pictobongh, Trustee. 


COMPARATIVE STATISTICS. 








Year ended Feb 28, 1915. 1914. 1913. 1912. 
Gross earnings ....... *$697,784 $826,777 $807,256 $854,402 
Net after taxes ......... 387,973 494,022 454,751 584,896 
Interest charges ....... 40,000 59,859 71,768 81,452 
BA COM ockecvcand $347,973 $434,163 $382,983 $497,914 
ene. 150,000 200,000 170,000 160,000 
CE ‘ndintectaa teens $197,973 $234,163 $212,983 $337,914 


*Ten months ending Dec 31. 

Net earnings available for payt of int charges for 10 months 
ended Dec 31, 1914, were equal to 969% ;Year ended Feb 28, 
1914, were equal to 825% ; 1913, 633% ; 1912, 718%. 

‘ Later statistics not available at time of going to press on 

pril 29 


OKLAHOMA RY, CO., OKLAHOMA CITY, OKLA. 

INCORP 1904 in Okla. City franchises perpetual and ex- 
clusive on streets occupied. 

OFFICERS—Anton H Classen, Pres; John W Shartel, V- 
Pres; G W Knox, 2d V-Pres and Genl Mgr; Charles Hoopes, 
Sec: H M Brauer, Treas and Asst Sec. 

CAP STOCK—Com, $10,000,000 auth, $3,800,000 outstdg; 
pref, 5% cum, $5,000,000 auth, $1,795,900 outstdg. Shares $100. 
Reg, Mississippi Valley Tr Co, St Louis. Divs on preferred, 
5% per an, 14% quar. J, A, J & O from 1908 to 1911, none 
since; on com, none. 

BONDS—1st rfdg g 5s, dated 1911, due Jan 1, 1914; $12,- 
000,000 auth, $2,580,000 as of Dec 31, 1915, outstdg. Int J &J1 
at Mississippi Valley Tr Co, St Louis, Mo, Trustee. Callable 
at 105—— Ist mtg g 5s (prior lien), dated 1908, due Jan 1, 
1938, $3,000,000 auth, $365,000 outstdg. Int J & J 1 at Safe 
Dep & Tr Co, Pittsburg, Trustee. Callable at 110. Junior 
mtg 6% g notes, dated Oct, 1913, due July, 1918. $500,000 
outstdg. Int J A J & O at Miss Val Tr to St Louis, Mo, 
Trustee. Coll tr 6s, Ser “D,” dated July, 1913, due 1916; 
$59,000 as of Dec 31, 1915 outstdg. Int J & J 1——Coll tr 
6s, due serially to 1917, $40,000 outstdg. 


COMPARATIVE STATISTICS. 





Year June 30, 1915. 1914. 1913. 1912. 
CORE Accoshadeceaaeaus $759,441 $703,763 $650,459 $662,115 
Ss fh Peer 825,840 253,412 225,828 220,435 
fee 230,872 225,680 205,029 204,490 
GE GOP GE ont ktd ine ses $ 67,669 $ 27,731 $ 20,799 $ 15,944 


Earnings available for payment of interest charges for year 
June, 1915 were equal to 141%; 1914, 112%; 1913, 110%; 
Dec 31, 1912, 107% ; in 1911, 134% 


OLEAN ELECTRIC LIGHT & POWER CO. 


INCORPORATED 1887 in New York as Empire Electric Co. ; 
name later changed to Cattaraugus Co., then changed to pres- 
ent title. Franchise perpetual. 

OFFICERS—A A McGivney, Pres; F B Hofft, V-Pres and 
Genl Mgr; Jno J Gallagher, Sec; P C Schutrum, Treas. 

CAP STOCK—Com, $159,300 outstdg; pref, $75,000 outstdg. 
Shares, $100. 

BONDS—list and ref g 5s dated Oct, 1913, due Oct, 1943, 
$2,000,000 autho, $133,200 outstdg. Int A & O at Guaranty Tr 
Co, N. Y. Trustee. Callable at 105 and int on any interest 
date, $22,000 ($28,000 retired) ist mtg 5s, dated June l, 
1911, due June 1, 1951. Int J & D, N Y Trust Co, Trustee, 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914 
Co n6o ik6 060-466 605409598400 0948 4800 8RT "$12 20,166 $103, 767 
Net BOGOF TARE cic cvccccccccisicccsecscese 42/128 32 576 
REE, aca vines sicnesendee bb avalschenae 18,757 12,554 
errr rT Perret Te Tere Te TT TT TS 23,371 $20,022 


Net earnings available for int chgs in 1915 were equal 
to 295% + 1914, 259%. 


OMAHA & COUNCIL BLUFFS ST. RAILWAY. 


INCORP in Nebraska. Owns lines formerly operated by 
Omaha Street Ry Co; leases the Omaha & Council Bluffs Ry & 
Bridge Co in Council Bluffs, Ia, until 1947. 

OFFICERS—G W Wattles, Pres ; F T Hamilton, V-Pres; 
W A Smith, 2d V-Pres & ‘Gen! Mer; R A Lenssler, Asst 
Genl Mer; W G Nicholson, Sec & Aud; A S Widenor, ‘Treas. 

CAP STOCK—Auth com, $10,000,000, $5,000,000 outstdg ; 
pref 5% cumulative from Jan, 1904, $5,000,000 auth, $4,000,000 
outstdg. Shares $100. Divs on pfd paid 5% from 1904 to date. 
On com paid ist 4 hg 2%. July, 1907; 1908 and 1909, 4%. 
In 1910, Jan, 2%; 2%; in Oct chatiged to quar and paid 
1%. In 1911, 44% 4 "Yous, 1913 & 1914, 5%; 1915, 4%4%. 
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BONDS—Omaha & Council Bluffs St Ry 1st con mtg 5s, dated 
1902, due Jan 1, 1928; $10,000,000 auth, $9,619,000 outstdg, and 
$381,000 owned by Co and in treasury. Int J & J at Guaranty 
Trust Co, N Y, Trustee. 

COMPARATIVE STATISTICS. 
Year Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings ..$2,996,079 $2,966,213 tte $2 /846,053 
Tot net aft taxes 1,111,694 1,132,070  1,186,45: 1,133,277 














Int on bonds.... 480,950 473,048 aes "442, Y45 
Oth int & rentals 150,400 150,700 152,708 148,995 
Bal for stock.... $480,344 $508,321 $584,658 $541,338 
Be BORE ccccess 412,500 450,000 450,000 450,000 
DURES  cicccices $67,844 $58,321 $134,658 $91,335 


Earnings available for interest on bonds for year end Dec 
31, 1915, were equal to 231%; 1914, 237%; 1913, 264%; 
1912, 256% ; 1911, 256%. 

Omaha & Council Bluffs Railway & Bridge. 


INCORP in 1902 in Iowa. Is leased to the Omaha & Council 
Bluffs St Ry. Owns entire capital stock of Omaha, Council 
Bluffs & Suburban Ry and the Lake Manawa & Manhattan 
Beach Ry. 

OFFICERS—G F Wright, Pres; G W Wattles, V-Pres; C T 
Stewart, Sec; J J Spindler, Treas. 

CAP STOCK—Auth and outstdg, com $1,500,000, pref auth 
and outstdg, $1,500,000 4% cumulative. 

BONDS—ist consol mtg 5s, dated 1902, due Jan, 1928; 
$2,000,000 auth, $1,808,000 outstdg. Int J & J at Central Trust 
Co, N Y, Trustee. 


OMAHA (NEB.) ELECTRIC LIGHT & POWER CO. 


INCORP 1908 in Me. OFFICERS—Geo H Harries, Pres; 
Wm D McHugh & W M Burgess, V Pres; S E Schweitzer, 
Sec-Treas. 

CAP STOCK—Com, $4,000,000 auth, $3,365,400 outstdg; Pret 
5% cum, $1,000,000 auth, $481,800 outstdg. Shares, $100. 
Trans Agt, Old Col Tr Co, Boston; Reg, Am Tr Co, Boston. 
Divs, on pref, 24%% semi-an F & A 1; on com, 6% 

BONDS—Ist s f gold 5s, dated 1903, due July ° 1933 : $3,- 
000,000 auth, $2,148,000 outstdg. Int J & J 1 at Old Colony 
Tr Co, Boston, Trustee. Callable at 105 s f, 5% per an of 
gross earnings. 

Citizens Gas & Electric Co, 

(Controlled by Omaha Electric Light & Power Co through 
ownership of entire $430,000 outstdg cap stk.) BONDS—Ist 
5s, dated 1900, due Jan 1, 1926; $144,000 outstdg. Int J & J 
1 at N Y Tr Co, Trustee. S f, $3,000 per an from 1915.—— 
2nd fs dated 1905, due Mar 1, 1925; $300,000 auth, $300,000 
outstdg. Int M & S 1 at Am Tr Co, Boston, Trustee. Guar 
by Omaha Electric Light & Power Co. Callable at 104 and 
int.———Council Bluffs Gas & Electric Ist 5s, dated 1898, due 
Nov 1, 1928; $300,000 auth, $195,000 outstdg. Int M & N 1 
at N Y Tr Co, Trustee. § f, $5,000 per an. 

ONTARIO POWER CO. OF NIAGARA FALLS, ONT. 
INCORP in 1887 by special act of the Canadian Parliament. 
OFFICERS—J J Albright, Pres; anenee Albright, 1st 

V-Pres; Fred D Corey, 2d V-Pres; R C Board, Sec and Treas; 

H E Nichols, Asst Sec; G P Turner, Asst Treas. 

CAP STOCK—$15,000,000 auth and $10,000,000 outstdg. 
Shares $100. Trans office Marine Bank Building, Buffalo, N. 
Y. DIVS—1%4% paid Dec 2, 1912, to Dec 1, 1914, inclusive. 

BONDS—lst gold s f 5s dated 1903, due Feb 1, 1943; $12,- 
000,000 auth, $10,105,000 outstdg. Int F & A 1 at Canadian 
Bk of Com, Toronto or N Y; Trustee, Toronto (Can) Gen’l 
Tr Corp; s f $1 per horsepower sold.—Gold s f deb 6s, dated 
1906, due July 1, 1921; $3,000,000 auth and issued, $2,909,- 
000 outstdg. Int J & J, at Canadian Bk of Com, To- 
ronto or N Y. Trustee, Toronto (Can) Genl Tr Corp; 
s f 25c per horsepower sold per an, beginning July 1, 1912. 
Three-yr conv 6s, dated Nov, 1914, due Nov, 1917, $400,000 
auth and outstdg. Int M & N at Bankers’ Trust Co, Buffalo, 
N Y, $1,660,000. Ontario Power Co, 5 yr 2, mtg com, 6% cpn. 
Dated Nov, 1914, due Nov, 1919. Int M & N, payable at Can 
Bk of Com, Toronto & N Y. Outstdg, convertible at option of 
holder into com stock from Jan 1 to Oct 31, 1916 at 85; Nov 1, 
1916, to Oct 31, 1917, at 90; Nov 1, 1917, to Oct 31, 1918, at 
9 and thereafter at 100 Ontario Power Co of Niagara 
Falls, 2 yr 6% secured gold notes, dated Feb 1, 1915, due 
Feb 1, 1917; auth and issued $700,000; interest payable Aug 
1 and Feb 1 at Bankers Trust Co, Buffalo, or agency of Co 
in New York City. 

COMPARATIVE STATISTICS. 
Year ended Dee 1914 113 1912. 





Total receipts....3: $1,825,320 $1,627, 652 $1,255,955 
Net income....... 1,398,522 1,283,842 1,014,576 
7 rr 898, 143 3 TH O75 648,935 
Surplus .cccceses 500,078 528,167 365,440 


Earnings saitteatie pin int charges were equal to 148% in 
1915; 15507, 1914; 100%, 1913, and 156% in 1912 

ONTARIO TRANSMISSION CO, LTD, NIAGARA FALLS, 
ONT. Controlled by Ontario Power Co through ownership of 
entire $1,000,000 outstdg stock. BONDS—Ist s is 5s dated 1905, 
due May 1, 1945, $2,000,000 auth and issued, $1,858,000 outstdg. 
Int M & N 1, at Canadian Bk of Com, Toronto or N Y; 8s f 
$30,000 an; guar p and i by Ontario Power Co. 


ORANGE COUNTY LIGHTING CO., MIDDLETOWN, 
N. Y. 

INCORP 1905 in New York. Supplies the city of Middle- 
town, N Y, with gas and electricity. Franchise perpetual. 

OFFICERS—L C Purdy, Pres; A W Preston, V-Pres; T L 
Reeve, Sec; A Taylor, Treas. 

CAP STOCK—$100,000 auth & outstdg. Shares $100. Trans 
Aget, L C Purdy, Middletown, N Y. Dividends, 8% per annum 
from 1910 to date. 

BON DS—20-vear coupon 5s, due 1925, $300,000 auth & 
outstdg. Int M & S at Farmers Loan & Trust Co, New York, 
N Y 15 years convertible 6s, due 1925, $200,000 auth, $90,- 
000 outstde. Int J & J at Farmers’ Loan & Trust Co, New 
York, N. Y. Orange County Tr Co, Middletown, N Y, Trus- 
tee. 

EARNINGS—Gross earnings in 1915 were $134,400; 1914, 
$129,980; 1913, $132,000; 1912, $130,000; 1911, $119,000. 


OREGON ELECTRIC RY., PORTLAND, ORE. 
INCORP 1906 in Ore. Lines mostly on private right of way. 
OFFICERS—L C Gilman, Pres; Chas H Carey, V-Pres; 

W F Turner, Sec; W G Davidson, Treas. 

CAP STOCK—Com, $5,000,000 auth, $1,950,000 outstdg; 
pref 6% cum, $5,000,000 auth, $200,000 outstdg; deferred, 
$400,000 auth, $380,000 outstdg. Shares $100. Trans Agt & 
Reg, Columbia Tr Co, N Y 

BONDS—lIst g 6s, dated ¥i008, due May 1, 1933; $10,000,000 
auth, $2,000,000 outstdg. Int M & Nl at Columbia Tr Co, 
N Y, Trustee. Callable at 107 and int. 


COMPARATIVE STATISTICS. 
Year June 30, 1915. 1914. 1913. 1912. 
GROSS ccccccccccces $988,733 $1,181,804 $1,108,422 $791,753 


Net after taxes.... 210,917 321,681 337,239 263,780 


Bond int ....ccces 100,000 100,000 100,000 100,000 
| errr re 473,023 263,995 44,337 16,483 





Bal for stock .. - 106 ne $192,902 $147,297 
DONG BOM icicecs 2,000 12,000 12, 


CON: 4.6 xenaad D$362,106 D$54,308 $180,902 $135,297 
D—Deficit. 
Earnings applicable for bond int for year June 30, 1915, 


were equal to 210%; 1914, 321%; 1913, 337% ; 1912, 263%; 
1911, 267%. 


ORO ELECTRIC CORPORATION, 


INCORP Mar, 1911, in Cal. On Nov 22, 1911, acquired the 
entire $3,250,000 outstdg capital stock of the Oro Water, 
Light & Power Co, which in turn owns the entire capital stock 
of the Oroville Light & Power Co. 

OFFICERS—L J Holton, Pres; R Leo Van der Naillen, 
V-Pres and Gen’] Mgr; W G Jack, Sec. 

CAP STOCK—Auth and outstdg, $6,500,000 common and 
$3,500,000 cum pref. Shares, $100. $250,000 pref stock owned 
by subsidiary Oro Water, Light & Power Co. Stock trans- 
ferred at company’s office. Pref divs regularly paid monthly 
from Dec, 1911, to May, 1913. In June, 1913, Board of 
Directors passed pref div, the requirements of the company 
for construction work needing all its earnings. 

BONDS—lst gold 6s, dated Oct, 1911, due Oct, 1951; $10,- 
000,000 auth, $1,830,000 outstdg. Int A & O at First Federal 
Tr Co, San Francisco, Trustee, and First Natl Bk, N Y. Sub- 
ject to call on any interest date at 105 and interest. $300,000 
Oro Water, Lt & Power Co bonds to be retired from this issue. 

Oro Water, Light & Power Ist g 6s, dated May, 1905, due 
May, 1925; $750,000 auth, $300,000 outstdg. Int M & N at 
Union Tr Co, San Francisco, Trustee, and Corn Exch Natl Bk, 
N Y. Sink fd, $60,000 per annum from 1912. 


COMPARATIVE STATISTICS. 











Year Dec 31, 1914. 1913. #1912. 
COONS 6b6i nbc sid eeensesceccces . $215,594 $221,894 $197,034 
DOE t.000e0b6n6eed seen so annennad 100,749 114,333 98,059 
TN. SUG. GUD. avn divdindsnccicadas 195,769 284,139 300,625 
OE POND ais ckinidscaducscaancene $296,518 $398,472 $: 398. 684 
Interest charges ..........06 es+-- 734,000 42,767 37,500 
SOVEGONED 6c cds cviccvcercce isveeee asanen 87,500 227,500 
UE. 46 Saeéksackaddaniandencaan $242,518 $268,205 $133,684 


*14 months. ;Interest charged to construction, $55,800. 

Total income available for interest charges in 1914 were equal 
to 1.235%: 1913. 931%; 1912, 1.063%. 

Later statistics not available at time of going to press 
April 29. 

OTTAWA (CAN.) LIGHT, HEAT & POWER CO., LTD. 


INCORP. in Ontario, 1906. A holding company, controlling 
ee Ottawa Electric Co. and the Ottawa Gas Co., which see 
elow. 

OFFICERS.—-Thomas Ahearn, Pres.; BE. H. Bronson, V.- 
Pres.: D. R. Street, Sec.-Treas 

CAP STOCK—$5,000,000 auth, $3,484,400 outstdg. Shares 
$100. Trans, The National Trust Co, Montreal Can; Reg, 
Montreal Trust Co, Montreal. DIVS.—Present rate 7% an; 
payts, 1% quar on last days of M,. J. S & D. Paid 5% 
in 1907 and 1908; 1909, 5% reg and 1% extra; 1910, 6% 
reg and 2% extra; 1911, 7% reg and 1% extra. On Feb 
15, 1911, paid a stock div of 25%: 1912, 7% and 1% extra. 
1913, 8% and 2% extra, 1914, 8%; 1915, 6% 

BONDS—None. 


COMPARATIVE STATISTICS. 


(Earnings of combined properties.) 
Year ended Dec. 31 1915 





NG 6.06.inaer ad sanewnee ad Ceekesaane $848 824 
RD rr re en ee ee me 594,051 
DOOR: adnwecu dacbdantede wee be keetlesiae> 254,773 240, 562 


Ottawa (Can.) Electric Co, 

(Controlled by Ottawa Light, Heat & Power Co. through 
ownership of moet all of the $1,500,000 outstdg. stock.) 

INCORP. in Canada, 1894. Franchises perpetual. BONDS.— 
Ist deb. 5s, dated 1900, due Dec. 1, 1920; $500,000 auth. and 
outstdg. Int. J. & D. 1 at Canadian Bank of Commerce. 
Ottawa.——Ist and ref gold 5s, dated 1908, due 1933; $1,125,000 
auth., $625,000 outstdg., balance reserved to retire above 
outstdg. deb. 5s. Int. J. & D. 1 at Imperial Bk. of Canada. 
Ottawa. 

Ottawa (Can.) Gas Co. 

(Controlled by Ottawa Light. Heat & Power Co.. through 
ownership of practically all of the $2,000,000 outstdg stock.) 
INCORP. in Canada Franchise perpetual BON DS.—De- 
eee 5s, due Jan 1, 1934; $250,000 auth, $150,000 outstde. 
nt. J. © 


OTTAWA TRACTION CO. LTD. 


. INCORP Feb, 1914, in Canada as a holding company. Ac- 
quired the stock of the Ottawa Electric Ry Co. 
OFFICERS—T Ahearn, Pres; W Y Soper, V-Pres; J D 


Fraser, Secr & Treas. 
$10,000,000 auth, $5,167,200 outstdg. 





CAPITAL STOCK 
Shares $100. Divs—1% qtly & 1% bonus in 1914 and 1915 
was paid on $5,135,400 ak outstdg. Bonds—None. 

Ottawa (Can.) Electric Ry. Co. (The). 
(Controlled by the Ottawa Traction Co., Ltd., through owner- 
ship of nearly all its stock.) 

INCORP in Canada, 1894. Operates trolley road 50 miles 
in Ottawa, also branches to various other points. 

OFFICERS.—Thomas Ahearn, Pres.; Warren Y. Soper, V.- 
Pres.; Jas. D. Fraser, Sec. and Treas. 

CAP STOCK.—$4,000,000 auth, $1,876,000 outstdg. Shares 
$100. Trans Agt, Jas D Fraser, Sec, Ottawa. Divs.—Paid 
8% an, from 1893 to 1904; 1905, 8% and 2% extra; 1906, 8% 
and 4% extra; 1907 to 1910, 12%; 1911. 10% and 5% extra; 
1912 and 1913, 12% and Bonus of 3%. Present rate, 15% per 
an; payts 3% quar, J. A, J & O 1. 

RONDS—tIst g 4s, dated 1897, due July 5, 1922; $1,000,000 
auth, $440,000 outstdg. Int J & J at Company’s office; 
Trustee, Toronto (Ont.) Gen’l Trusts Corp.; 10% of the issue 
must be retired in each of the 10 years preceding maturity 


COMPARATIVE STATISTICS. 














Year Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings "$1, ‘O41, 100 $1,096,459 $1,041,282 $954,308 
Net earnings .... 383, 274 481,232 412,160 400,059 
Int, taxes, etc.... 84,798 71,583 46,731 44,202 
BalaMce ..ccccess $298,976 $359,649 $365,429 355,857 
Dividends ...... 281,535 281,535 281,535 55,048 
Comtinm GO0G .0<< sesese 55,000 55,000 “69,000 
Sarples cccvives . $17,441 $23,114 "$28 894 $30,909 


Net earnings available for payt of int, taxes, etc, for the 
year ended Dec 31, 1915, were equal to 452% ; 1914, 602%; 
1913, 881% ; 1912, 908% . 1911, 509%. 





April 29, 1916 





April 29, 1916 
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PACIFIC ELECTRIC RY. LOS ANGELES, CAL, 


INCORP 1911 in Cal. Controlled by Southern Pacific Co 
— ownership of entire cap stock except directors 
shares. 

OFFICERS—P Shoup, Pres; A K Van Deventer, V Pres; I 
W Hellman, Treas; H A Culloden, Sec & Auditor. 

CAP STOCK—$100,000,000 auth, $74,000,000 outstdg. Shares 
$100. Dividends none. 

BONDS—Ist ref mtge 5s, dated 1911, due Sept, 1961, $100,- 
000,000 auth, $32,117,000 outstdg. Int at U S Mtge & Trust 
Co, N Y, Trustee.——-Old Pacific Elec Ry consol g 5s, dated 
1902, due Jan 1, 1942; $10,000,000 auth, $8,419,00 outstdg. Int 
J & J 1 at Union Tr Co, San Francisco, Trustee; s f provision. 

Log Angeles & Pasadena Elec Ry Ist g 5s, dated 1898, due 
Jan 1, 1928; $1,000,000 auth, $950,000 outstdg. Int J & J at 
lll Tr & Sav Bk, Chicago, Trustees, or at Chase Nat Bank, 
N Y. Guar p & i by Los Angeles Ry Corp. Callable at 105. 

Pasadena & Mt Lowe Elec Ry ist g 4s, dated 1900, due 
June 1, 193; $480,000 auth and outstdg. Int J & D at Union 
Tr Co, San Francisco, Trustee, or Chase Nat Bank, N Y. 
Guar p & 1 by Los Angeles Ry Co and Los Angeles & Pasa- 
dena Electric Ry Co; s f provision. 

Los Angeles Pacific R R 1st consol 5s, dated 1901, due 
April 1, 1931; 71,500,000 auth, $1,465,000 outstdg. Int A & O 
at Crocker Nat Bk, San Francisco. Citizens Tr & Svgs Bk, 
Los Angeles, Trustee. ist refdg 5s, dated 1903, due Sept 
1, 1943; $5,000,000 auth, $3,242,000 outstdg. Int M & S 1 at 
Los Angeles Tr & Svgs Bk, Trustee, or U S Mtg & Tr Co, N 
Y; s f provision. Ist mtge Ss, dated 1898, due 1928; §$1,- 
000,000 auth, $10,000 outstdg int J & D at Citizens Tr & 
Svgs Bk, Los Angeles, Cal, Chase Natl Bk, N Y. 

Los Angeles vacific Co gen consol g Bs. dated 1906. due 
Jan 2, 1946; $12,500,000 auth, $1,218,000 outstdg. Int J& J 
at Union Tr Co, San Francisco, Trustee, or Chase Nat Bk, 
N Y; 8 f provision. 

Los Angeles, Hermosa Beach & Rendondo 1st g 5s, dated 
1902, due May 1, 1942; $500,000 auth, $74,000 outstdg. Int 
M & N at Crocker Nat Bk, San Francisco. Title Ins & Trust 
Co, Los Angeles, Cal, Trustee. 

Los Angeles Pacific Co list refdg g 4s, dated 1910, due Jan 
1, 1950; $20,000,000 auth, $8,2 98,000 outstdg. Int J & J at 
company’s office or agency in N Y; Union Tr Co, San Fran- 
cisco, Trustee. Callable at 105; s f provision. 

Pacific Electric Land Co—Cont by Pacific Elec Ry Co. Cap 
Stock—$400,000 auth & outstdg. California Pacific Ry 1st 
g 5s, dated 1901, due July 1, 1941; $480,000 outstdg. Int J 
& Jin NY; Title Ins & Tr Co, Los Angeles, Trustee. Guar 
p & i by Los Angeles Traction Co. 

Riverside (Cal) & Arlington St Ry—Bonds—1st 4s; $200,- 
000 auth and outstdg. $140,000 owned by Southern Pacific Co. 

Los Angeles (Cal) & Redondo Ry.—Ist g 5s, dated 1902, 
due Jan 15, 1932; $500,000 auth and outstdg. Int J & J 15 
at Union Tr Co, San Francisco, Trustee-——Ontario, San An- 
tonio Heights R R.—I\st Gs, dated 1910, due 1935; "81, 000,000 
auth, $240,000 outstdg. Int at office or agency of company. 

San “Bernardino Valle 'y Traction €o.—I1st & ref g 5s, dated 
1903, due Sept 1, 1983; $1,000,000 auth, $809,000 outstdg. 
Int M & S at Los Angeles Tr Co, Trustee. Callable at 105; 
s f provision. Ist 5s, dated 1901, due 1931; $250,000 auth, 
$44,000 outstdg. Int A & O at First Natl Bk, Redlands, Cal. 

Redlands St Ry Co.—\st 6s, dated 1899, due 1919; $50,000 
auth & outstdg. Int F & A at First Natl Bk of Redlands, 
Cal. Title Ins & Trust Co, Los Angeles, Cal, Trustee. Ist 
5s, dated 1901, due 1931; $150,000 auth, $27, 000 outstdg. Int 
M & §S at First Natl Bk, Redlands, Cal. 

Redlands Central Ry.—1st 5s: $106,000 outstdg, of which 
$17,000 are owned by Southern Pacific Co.. 


COMPARATIVE STATISTICS. 





Year June 30, 1915. 1914. 1913. 1912. 
CONE -wcraecoatas $8,874; 507 $8,645,504 $9,399,080 $9,467,483 
Teeel BOE i xcsaes 2,399,359 2,793,886 2.862.452 2.446.500 


Int, rentals, etc. 3'082'880 2,316,070 2,791,248 3,056,601 


Balance ........ D$683,521 $477,816 $71,204 D$610,101 


Net earnings available for interest, rentals, etc. were equal 
to 78% in 1915; 120% in 1914; 102% in 1913; 80% in 1912. 





PACIFIC GAS & ELECTRIC CO., PHOENIX, ARIZ. 


INCORP in Arizona, 1906. OFFICERS—G H Walbridge, 
Pres; F § Viele and R S Masson; V Pres; AP Taliferro, Sec 
and Treas; A E Widli, Asst Sec & Asst Treas. 

CAP STOCK—Com, $2,000,000 auth, $700,000 outstdg; pref 
7% cum, $2,000,000 auth, $500,000 outstdg. Shares, $100. 
Trans Agt, Registrar & Transfer Co, Jersey City, N J. Divs 
7% an on pref, pay quar, J A, J & O. None on com. 

BONDS—lIst gold s f 6s, dated 1911, due Jan 1, 1981: $t.- 
250,000 auth, $812,000 outstdg. Int J & J 1 at Union Tr Co, 
N Y, Trustee; s f 2% an from 1914 tn 192M: 2%. 1921 to 1920: 
callable after Jan 1, 1921 at 105. 10 year deb 6s, due July 
1, 1924; $300,000 auth, $54,000 outstdg. 


COMPARATIVE STATISTICS. 





Year De 31, 1915 1914 1913. 1912. 

GOSS. ..ccccccccccs se 008040 $857,789 $321.490 259,571 
Ses ... 116,088 136.6 121,121 87,406 
PREEND Sacaiesaaceweun 53,518 50,605 44,082 45,213 
DANONE occ cxctvaccecuc $62,570 $86,017 $77,089 $42,193 
Een Ge sabiwsvacnaue 85,000 35,000 35,000 28,750 
Balance. .. .... $27,570 $51,017 $42,089 $13,443 

Earnings available for payment of interest charges for the 
year ending Dec 31, 1915 were equal to 217% ; 1914, 270%; 


1913, 275% ; 1912, 193% ; 1911, 256%. 


PACIFIC GAS & ELECTRIC Co., 
SAN FRANCISCO, CAL. 

INCORP. in California Oct. 11, 1905. Owns in fee the prop- 
erty formerly owned by San Francisco Gas & Elect. Co., 
which supplies the entire city of San Francisco. Owns in fee 
also property formerly owned by the California Central Gas 
& Elect. Co., the Fresno Gas & Elect. Lt. Co., the Vallejo 
Gas Co., and the California Gas & Elect. Corp., which for- 
merly owned the Bay Counties Power Co., the Berkeley Elect. 





Lighting Co., the Blue Lakes Water Co., the Central Cali- 
fornia Elect. Co., the Oakland Gas Light & Heat Co., the Sacra- 
mento Elect. Gas & Ry. Co., the San Mateo Power Co., the 
South Yuba Water Co., the Standard Elect. Co. of Calif., the 
Stockton Water Co., the United Gas & Elect. Co., the Valley 
Counties Power Co.; also acquired the property of Suburban 
Light & Power and the Mutual Elect. Lgt. Co. In Dec., 1911, 
acquired in fee the Metropolitan Gas Corporation, formerly the 
Met. Lt. & Power Co., originally the San Francisco Coke & 
Gas Co.; Pac. Gas & Elect. Co. also owns Sacramento St. Ry. 
system. Now controls lighting ang power business of central 
California, comprising a territory of 37,000 square miles, in 
which are located about 200 cities and towns, etc., and serv- 
ing a population of 1,350,000 persons. 

OFFICERS.—F. G. Drum, Pres.; J. A. Britton, lst V.-Pres. 
& Gen. Mgr.; A. F. Hockenbeamer, 2nd V.-Pres. & Treas.; 
D. H. Foote, Sec.; Chas. L. Barrett, Asst. Sec. 

CAPITAL STOCK—Common, auth $100,000,000 (increased 
from $20,000,000 Oct 23, 1911), $34,035,858 outstdg in hands of 
public and $31,696,866 is owned by subs idiary companies ; origi- 
nal pref, 6% cum, $10,000,000 auth & outstdg. First pref 
6% cum, pay quar F, M, A & N; $50,000,000 auth, $12,206,- 
200 full paid; $380,200 subscribed for and not fully paid. 
Shares $100. Trans Agt, Bankers Tr Co, N Y; also company’s 
office, 445 Sutter St, San Fran. Registrars, Mercantile Tr Co, 
San Fran; also New York Trust Co, N Y. Divs—On Ist pref 
initial divs f 6% paid Noy 15, 1914, quar since; on original 
preferred an init 1% paid Apr 15, 1906; none to Aug, 1909, 
when $4,992,100 com stk and $3,160 cash taken at value of 
$40 per sh was issued in settlement of 20% accrued dividends. 
Stockholders accepted 1 share -com in lieu of ar in arrears 
on each 2 shrs of pref. In Nov, 1909, 14%; 14% quarterly 
each Feb, May, Aug & Nov 15, 1910; in i9i1. 6% ; 1912, 1913, 
1914 & 1915, 6%. Present rate, 6% an, payable quar KF, M, 
A & N. On common on November 22, 1911, issued $9,646, 250 
common full paid as a 50% stock dividend out of accum 
surplus to common stockholders % share new common for 
each old share held. Paid also 1% initial cash quar April 
15, 1912. On June 30, 1915, a stock dividend was declared 
of 6% on common stock outstanding amounting to $1,926,- 
558 payable 38% on July 15, 1915, and 3% on Dec 15, 1915. 

BONDS—New issue authorized Oct. 23, 1911, gen. and ref. 
mtge. 5s, dated Dec. 1, 1911, due Jan. 1, 942; $150,000,000 
auth ; $28,082 ,000 outstdg. Int J & J 1 at NW Halsey & 
Co. in N. Y. Bankers’ Trust Co., N. Y., and Frank B. Ander- 
son, San Francisco, Trustee. Callable at 105 to 1937 in blocks 
of not less than $500,000; thereafter at par. 

Bonds of Subsidiary Companies, Etc. 

Cal. Gas & Elect. Corp.—Gen. mtge. & coll. tr. 5s, dated 1903, 
due Mch 1, 1933; $10,000,000 auth, $4,517,000 outstdg. Int 
M. & S. at Mercantile Trust Co., San Francisco, Trustee. 

Cal, Gas & Elect.—Unifying & ref. mtge. 5s, dated 1907, due 
Nov 1, 1937; $45,000,000 auth, $19,698,000 outstdg; mortgage 
now closed. Int. M & N at office of Co., San Francisco, 
Trustee. 

Boy Counties Power Co.—1st mtge. 5s, dated 1900. due Sept. 
1, 1930; $2,250,000 outh, $1,308,000 outstdg. Int M & 8 
at Mercantile Trust Co., San Francisco Trustee, or N. W. 
Halsey & Co., N. Y. 

Aa Jounties Power Co.—2nd mtge. 6s, dated 1901, due aoe. 

1931 ; $750,000 auth., $682,000 outstdg. Int. A. & O. 
Union Trust Co., San Francisco, Trustee, 

Nevada County Elect.—l1st mtge 6s, due Oct. 1, 1928; $171,- 
000 outstdg. Int A & O at Union Tr Co of S F, Trustee. 

Yuba Elect. Power.—ist mtge. 6s, due June 1, 1929; $186,000 
outstdg. Int J & D at Mercantile Tr Co, S F, Trustee. 

Cal. Cent. Gas & Elect. Co.—\st mtge. 5s, dated 1901 due 
Aug, 1 1931; $1,000,000 auth, $729,000 outstdg. Int F & A 
at Mercantile Trust Co., San Francisco, Trustee. 

Oakland Gas Lot. & Heat Co.—\st mtge. 5s, dated 1891, due 
Mch 16, 1916; $1,000,000 auth, $688,000 outstdg. Int M & 8 
16 at company’s office, San Francisco. 

Sacramento Elect., Gas & Ry.—1st cons. 5s, dated 1897, due 
Nov 1, 1927; $2, 500,000 auth, $2,149,000 outstdg. Int M 
N at co office, San Francisco, and N W Halsey & Co, N Y. 

Central Elect. Ry.—1st mtge fs, dated 1892 due June 1 
1912-1922; $400,000 auth, $165,000 outstdg. Int J & D at 
company’s office, San Francisco. 

Standard Elect. Co.—1st mtge. 5s, dated 1899, due Sept. 1. 
1939; $5,000,000 auth, $2,235,300 outstdg. Int J & D1 at 
Mercantile Trust Co., N. Y., Trustee, or Crocker Nat. Bunk, 
San Francisco. Prin. & int. guar. by Cal. Gas & Elect. Corp. 

Blue Lakes Water.—1st mtge. 6s, dated 1893, due Mch. 15 
1938; $5,000,000 auth, $713,000 outstdg. Int M & S 15 in 
N. Y., San Francisco & London. 

United Gas & Elect.—1st mtzge. 5s, dated 1902, due Ju': 1 
1932: $2,000,000 auth, $1,545,000 outstdg. Int J & J; Mer- 
eantile Trust Co., San Francisco, Trustee. 

Valley Counties Power Co—Iist mtge. 5s. dated 192, due 
May 1, 1930; $2,500,000 auth, $1,938,000 outstdg. Int M & 
N. at Mercantile Trust Co., San Francisco, Trustee, or U. S. 
Mtge. & Tr. Co., N. Y. 

South Yuba Water Co—Cons. m. 6s, dated 1893, due Julv 1 
1928: 1,500,000 auth, $1,495,000 outstdg. Int J & J at 
Farmers’ L & Tr Co, N Y, Trustee. Callable at 110. 

Central Cal. El. Co.—\1st g. 5s, dated 1902, due May 1. 1933: 
$5,000,000 auth, none outstdg—$1,000 in treas. Int M. & N. 
at Equit. Trust Co, N Y, Trustee. 

Suburban Light & Power Co.—ts, dated 1908, due Aug. 1, 
1938: $224,000 outstdg. Int F & A 1 at office of Co. Bank- 
ers’ Tr. Co., N. Y., Trustee 


San Fran Gas € Elect.—Gen m tge. 4%s, dated 1902. dus 
Nov 1, 1933; $10,000,000 auth $7,085,000 outstdg. Int M 
& N. at Union Trust Co., San Fr: in., Trustee 


Edison L & P—Iist m gold 6s, dated 1891, due Nov od, 
1921; $623,000 outstdg. Int. Q. F3 at company’s office, San 
Francisco. d 

Pacific Gas Imp.—Mtge. gold 4s, dated 1500 due Sept. 1 
1930: $517,000 outstdg. Int Q M at Union Trust Co, San 
‘re sco 
"aoe "Elect. Light Co.—ist mtge. 5s, dated 1904, due 
June 1, 1934; $188,000 outstdg. Int J & D at Mercantile 
Trust Co., San Francisco or U. S. Mtge. & Trust Co., N. Y 

Metropolitan Gas Corp. 5s, dated 1911, due Dec. 1, 1941; 
$1,205,000 outstdg. Int J & D at office “ comeeer Mer- 

i J . of San Francisco, Trustee; s 25, per anp 
ag 7 rt bom & Power Co.—$100,000 auth, $29,500 
outstdg Dated 1897, due Sept, 1922. 6% bonds. Int M & 
8 at Union Trust Co of San Francisco, Trustee. 





Pacific Gas and Electric Co. 
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COMPARATIVE STATISTICS—ALL COMPANIES. 
Year Dec 31, 1915. 1914. 1913. 1912. 

Gross earnings. hey 180 $17,220,503 $16,202,337 $14,744,651 

Op ex, m & tx. 9,205,593 8,913,921 9,331, 207 8,431,561 


Net earnings.... $9,738,587 $8,306,582 $6,871,130 $6,313,090 
Bond & other int 3,985,411 4,191,401 3,902,045 3,568,943 


Balance ....... $5,753,176 $4,115,181 $2,969,085 $2,744,147 


Net earnings available for bond int amounted to ee in 
veg in 1914; 176% in 1913; 176% in 1912; 197 
n - 


PACIFIC LIGHT & POWER CORPORATION, 
LOS ANGELES, CAL. 

;A Majority of stock is owned by Mr H B suatiogten.) 

INCORP in Calif, 1910, succeeding Pac Lt & Pow Co. Fran- 
chises in cities and towns unlimited; transmission lines on 
private way or under franchises expiring 1946 to 1963. Sells 
current in Los Angeles, San Bernardino and 25 other towns; 
to Los Angeles Ry Corp and Pac El Ry Co, operating approx- 
imately 1,293 miles in counties of Los Angeles, San Ber- 
nardino, Riverside, Orange, Matura, Kern and Fresno. 

OFFICERS—H E Huntington, Pres; W E Dunn and G C 
pms V-Prests; O V Showers, Sec; A N Kemp, Treas & 

om 

CAP STOCK—Com, $25,000,000 auth, $10,559,500 pe FR 1st 
pref 6% cum, $5,000,000 auth and outstdg; 2d pref, 

000 auth, $9,975,000 outstdg. Shares $100. ist pref A... oa. 
Transfers, Co’s office. 

BONDS—2-yr 6% g notes, dated 1915, due Jul 1, 1917, redeem- 
able at par and accr int; $3,000,000 auth, $2,338,000 outstdg. 
Int J & J 1. Mortimer N Buckner, Trustee. Convertible into 
$ C Co bonds. & Pwr Co ist mtg 5% s f, dated 1902, due 
July 1, 1942; $10,000,000 auth, $7,634,000 outstdg. Int J & J 
1, at Union Trust Co, San Francisco, Trustee, or Natl Bk of 
Commerce, N Y and office of the company, Los Angeles, Cal. 
—P L & P Corp ist & refundg mtg 5% s f g, dated 1911, 
due Sept 1, 1951; $35,000,000 auth, $13,715,000 outstdg. Re- 
deemable at 105. Int Mch & Sept 1 in N Y and Los Angeles. 
U S Mtg & Tr Co, N. Y, Trustee.—San Gabriel Elec Co Ist 
6s, due 1928, $28,500 outstdg. Int A & O at Co's office. 
Mentone Power Co ist 5s, due 1931; $37,000 outstdg. Int 
J & D at Co’s office. 











COMPARATIVE STATISTICS. 


Year Dec. 31, 1915. 1914. 1913. 1912. 
a Eee $3,049,744 $2,825,253 $2,810,405 $2,546,891 
Net after taxes .. 2,066,189 1,797,655 1,273,988 100, 
Bond int & disc.. 1,357,604 1,307,787 512,786 481,072 


pT Ore re $708,585 $489,868 761,868 $619,136 

Earnings available for interest and bond discount amounted 
to 152% in 1915; 137% in 1914; 248% in 1913, and 228% in 
1912. 





PACIFIC LIGHTING CORPORATION, 
SAN FRANCISCO, CAL, 


INCORP. 1907 in Cal. OFFICERS.—C. O. G. Miller, Pres. ; 
G. H. Collins, V.-Pres.; H. H. Miller, Sec.-Treas. 

CAP. STOCK.—Com., $10,000,000 auth., $4,800,000 outstdg.. 
Pref, 5% cum, $10,000,000 auth, $4,162,000 outstdg. Shares, 
$100. Divs, on com, 3% from Nov, 1909, to Nov, 1910; 4% per 
an thereafter to Aug, 1911; then inc to 5% Feb, 1912; 5%% 
in 1912; commencing Feb 15, 1913, $2 quarterly, payable quar, 
F, M, A &N 15. Paid 8% in 1913, 1914 and 1915. BONDS— 





None. 
COMPARATIVE STATISTICS. 

Year Dec 31, 1915. 1914. 1913. 1912. 
nes GRO basa ciec $4,387,207 $4,443,665 $4,568,254 $4,178,176 
BOE cigar neeedd oad Se 1,415,358 1,563,129 1,480,215 
Depreci: ation ..... 730,863 842,157 802,053 721,372 
ee GUO cctcaces 208,000 208,000 208,100 208,100 
CUED GIVES 6 ic asince 384,000 384,000 384,000 276,100 
arr er $88,869 D$19,799 $168,977 "$274, 743 


Los Angeles (Cal.) Gas & Electric Corporation, 


Dia by Pacific Lighting Corp through stock owner- 
ship.) 

INCORP 1909 in Cal. 

OFFICERS.—W. B. Cline, Pres.; W. Baurhyte, V.-Pres. ; 
C P Houghton, 2nd V-Pres; C S Vance, 3rd V-Pres; R M 
Adams, Sec-Treas. 

CAP. STOCK.—Com., $20,000,000 auth., $10,000,000 outstdg. ; 
1st Pref., 6% cum. $4,000,000 auth., none outstdg.; 2d Pref., 
6% cum., ” $6,000,000 — none outstde Registrar Southern 
Tr. Co., Los Angeles. Divs. paid monthly on com stock. 


BONDS.—I1st refdg. 5s, dated 140¥, due Sept. 1, 1944; $15,- 
000,000 auth, $5,155,000 outstdg. Int M & S 1 at Union 
Tr. Co of San Francisco; Harris Tr & Sav Bk hicago. 
and Nat. Bk. of Commerce, N. Y. Union Tr. Co. of San 
Francisco, and Harris Tr. & Sav. Bk., Chicago, Trustees. Re- 
deemable at 105 and int.——Los Angeles Lighting Co. Ist g. 5s, 
dated 1899, due April 1, 1924; $944,000 outstdg. Int. A. & O. 
at Union Tr Co of San Francisco, Trustee. Guar p & i 
by Pacific Lighting Corp. Los Angeles Electric Co Ist 5s, 
dated 1902, due Jan 1, 1928; $482,000 outstdg. Int J & = 
at Union Tr Co of San Francisco, Trustee. Guar p & 1 by 
Los Angeles Lighting Co. Los Angeles Gas & Electric ist 
g 5s, dated 1904, due July 1, 1934; $4,000,000 auth; $1,993,000 
outstdg. Int J & J 1 at Union Tr Co of San Francisco, 

















Trustee. 
COMPARATIVE STATISTICS. 
Year Dee 31, 1915 1914 1913 1912 

Gross .... . $4,345,908 $4,433,460 $4,527,164 $4,284,809 
Op exp & taxes... 2,546,940 2,599,239 2,589,594 2,441,845 
Bal for int. ......$1,798,968 $1,834,221 $1,937,570 $1, iy 964 
i eer 424,541 421,344 400,943 396,405 
Bal for stk . ‘ 374,427 $1,412,817 $1,536,627 $1,446,559 


Earnings ee to int charges for year 1915 were 
equal to A24% : 1914, ~~ a 1913 were equal to 483%; in 
1912, 465% ; in 1911, 472% 


PADUCAH (KY.) TRACTION & LIGHT 


INCORP. in Me. 1905. Owns all the securities of the 
Paducah Tract. Co. and Paducah Lt. & Pow. Co. Franchises 
expire 1924 and 1981; others perpetual. 

OFFICERS.—F P Royce, Pres; J L Friedman and D P 
Robinson, V-Pres; A K Todd, Sec; H B Sawyer, Treas. 

CAP STOCK.—Com $1,000,000 auth and outstdg; pref 5% 
cum, $1,000,000 auth, $500,000 outstdg. Shares $100. Pref is red 
at 110 and is pref as to divs and assets. Trans Agts, Stone & 
Webster, Boston. Registrar, State St. Tr. Co., Boston and 


Louisville (Ky.) Tr. Co. Divs. on pref. are payable J. & D. 1. 
Paid 1% Dec. 1, 1906, and 1% June 1, 1907. None since. 

BONDS.—Coll. tr. g. 5s dated 1905, due Nov. 1, 1935; 
000,000 auth, $629,000 outstdg. Int M & N i, at State St 
Tr Co, Boston, Trustee. $510,500 reserved to retire an equal 
amt. of underlying bonds. Callable at 105; s. f. 1% ann. of 
bonds issued, 

Paducah St. Ry. ist g. 6s, dated 1890, z July 1, 1920; 
$100,000 auth. $76,000 outstdg. Int J & 1 at Columbia 
Tr. Co., Louisville, Trustee; s. f. $1,200 RIS 
dated 1893, due July a 1923 : $250,000 auth., $98,000 oulatde: 
ma ean at Fidelity Tr. Co., Louisville, Trustee. 
able at par. 

Peoples Lt., Pow. & Ry. 1st g. 6s, dated 1897, due Sept. 1 
1917 ; $100,000 auth, $98,600 outstdg. Int M& 8 i, at Citizens’ 
Sav. Bk., Paducah, Trustee. Callable at par. 

Paducah City Ry. Con. Ist g. 6s, dated 1902, due July J 
1932; $1,000,000 auth, $238,000 outstdg. Int J @ J 1 
N. Y. Tr. Co., Trustee. 


COMPARATIVE STATISTICS (Combined Cos.) 





Year Dee 31, 1915. 1914. 1913. 1912. 
GPOBE .coccccsccccceces $289,115 $303,514 $296,565 $286,537 
Net after taxes ....... 110,180 109,430 102,471 93,862 
Fs eee 78,297 80,570 79,042 75,760 
Bond sink fund ....... 12,970 10,860 10,920 10, 510 
ee $18,863 $18,000 ona rod $7,510 


Earnings available for interest and sink 
Dec. 31, 1915, were equal to 120% ; 1914, 119%: : ios tne get 
1912, 108% ; net over int taxes and s f for 1911 was 125%. 


PENINSULAR TELEPHONE CO. 

INCORP Apr, 1901, in Florida to operate a telephone system 
throughout Florida. 

OFFICERS—W G Brorein, Pres & Genl Mgr; S A Hoskins, 
V-Pres; DeForest Hicks, Treas ; R H Goeke, ‘Sec. 

CAP STOCK—$1,000,000 auth, — outstdg. Shares, 
$100. Dividends, 1915, 2%; 1916, 

BONDS—Ist mtge 6s, dated Feb, 1044, due in 1931 and 1943, 
Series A, $550,000 outstdg, due 1943; Ser “B’’ $250,000 out- 
stdg, due 1931. Int J & J at Columbia Tr Co, N Y, Tr. 


COMPARATIVE STATISTICS 








Year ended Dec 31, 1915. 1914. 
DE oi cinasaciaeeeeewaenes en anaeiee ‘$31 2,922 $300,865 
Pt PC Si cticscceidesedensdeshaoosaanad 143,427 130,344 
Fe rer ora yer 44,522 38,453 
PEE OC ee er er rr nor $98,905 $91, 891 
Demme Cand POVMIOMES .oioccccccescccecescée 18,266 4,256 
Reserve for Depreciation .........ccceceeee 52,651 52, 651 
NE. x00. Oks 4ssnebsdasaesddnkesenennadas $27,988 $24,984 


Net earnings available for interest chgs in 1915 were equal 
to 324%; 1914, 353%; 19138, 483%. 


PENN CENTRAL LIGHT & POWER CO. 


INCORP May, 1902, in Pennsylvania and is a consolidation 
by merger of the following companies: The Edison Electric 
Illuminating Co., Altoona, Pa; Citizens’ Elec Light, Heat & 
Power Co., Altoona; Huntingdon (Pa) Gas Co.; Wilson Elec 
Co, Huntington, Pa; Lewistown (Pa) Light, Heat & Pwr Co; 
Mifflin County Gas & Elec Co, Lewiston, Pa, The Hollidays- 
burg Elec Lt & Power Co, and Mt Union Lt & Power Co, Mt 
Union, Pa. Purchases the entire output of the Penna Hydro 
a Co and Penn Central Power & Transmission Co (see 
elow). 

OFFICERS—R W Meirs, Pres; Henry M Watts, V Pres; 
J E Zimmerman, Sec and Treas. R G Shields, Asst Sec. 

CAP STOCK.—Com, $1,000,000 auth, $150,000 outstdg. 
Shares $50. Pref, $2,000,000 auth, $1,378,000 outstdg. Shares 
$100 for pfd. Trans Agts, Day & Zimmerman, Phila, Pa. 

BONDS—lIst and consol mtg 6s, dated Feb, 1913, due Feb, 
1963; auth, $7,500,000, of which $2,041,000 are issued and 
$2,609,500 are reserved to retire Ist mtg 5s (below) now 
closed mortgage. Int F & A, Phila Trust Co. Redeemable 
at 105 and interest after Feb, 1918. Ist mtg 5s, now closed 
mtg, due Apr, 1950; $4,000,000 auth, $2,410,500 outstdg. Sub- 
ject to call at 105 and interest after Apr, 1915. Int A & O 
at The Penna Co for Insurances on Lives & Granting An- 
nuities, Trustee, Phila, Pa. 


COMPARATIVE STATISTICS. 











Year Dec 31, 1915. 1914. 1918. — 1912. 
GHOGB  cccescceseccecerss $874,474 $814,454 $763,901 $602,473 
Net after taxes ........ 396,259 347,174 319,259 278,769 
Int on bonds ......s0s. 246,980 241,624 195,262 134,767 
OCOher ME. cccccccccsoess #28, 329 *12,505 4,189 6,149 
Sinking fund .......... EE. «(eseeee snnwee | casaee 
Bal for stock ....ceses $102,870 $92,745 $119,807 $137,852 
Dividends paid ........ 55,120 41,340 68,900 55,120 
OE: sickt0siets seen $47,750 $51,406 $50,907 $82,732 





*Includes $6,183 other deduct. 

**Includes $16,802 other deduct. 

Earnings available for int on bonds for year 1915 were 
equal to 143%; 1914, 148%; 1913, 163% ; 1912, 206% ; 1911, 
206%. 

PENNSYLVANIA HYDRO ELECTRIC CO. Controlled by 
Penn Central Light & Power Co of New Jersey. Cap stock— 
$500,000 auth and outstdg. Bonds—Iist mtg 5s, due May, 
1950. Int M & N at office of trustee, Pennsylvania Co for 
Insurance on Lives and Granting Annuities, Phila, Pa; 
$500,000 auth, $411,000 outstdg. 

PENN CENTRAL POWER & TRANSMISSION CO.—Con- 
trolled by Penn Central Light & Power Co. Cap Stock—$5,000 
auth & outstdg. Bonds—Iist g 6s, dated Aug, 1913. due 1963; 
$2,000,000 auth, $438,000 outstdg. Int F & A at Phila Trust 
Safe Deposit & Insurance Co, Phila, Pa, Trustee. 


PENNSYLVANIA ELECTRIC COMPANY. 

INCORP March 18, 1913, in Delaware. Controls the Citizens 
Light, Heat & Power Co of Pa; Johnstown Fuel Supply Co, 
Penn Electric Service Co, Penn Public Service Co, and Cen- 
tre & Clearfield Ry Co. 

OFFICERS—H D Walbridge, nang J K Andrews, V Pres; 
H §S Brown, Sec; F E Haag, Treas; F W Gregory, Asst Sec & 
Asst Treas. 

CAP STOCK—Com, $2,700,000 auth, $2,621,000 outstdg; 
pref, 6% cum, $600,000 auth & outstdg. Shares $100. Trans 
Agt, H D Walbridge & Co, 14 Wall St, N % Registrar, 
Bankers Tr Co, N Y. Pref div qtly, J, A, J &O 

NOTES—5 year 5% g notes, dated Dee, 1918, due Dec. 
1918; $400,000 auth & outstdg. Int J & D at Guaranty 
Trust Co, N Y C. 

Earnings for year Dec 31, 1914; gross, uy 177,757; net, 
$359,852; fixed charges, $269, 798 : surplus, 8. 

Centre & Clearfield Ry Co—(Controlled by. Pennsylvania 
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Electric Co.) CAP STOCK—$300,000 auth & outstdg. Shares 
$100. BONDS—lIst 5s, dated 1913, due 1943; $300,000 auth 
& outstdg. Int F & A at company’s office. 

Citizens Light, Heat & Power Co of Pa—(Controlled by 
Pennsylvania Electric Co.) CAP STOCK—Com, $2,000,000 
auth & outstdg; pref, 6% cum, $1,200,000 auth, $1,067,700 
outstdg. Shares $100. BONDS—lIst 5s, dated 1909, due 
1934; $3,000,000 auth, $1,500,000 outstdg. Int M & N at 
Harris Forbes Co, N Y. NOTES—5 yr 5% g notes, dated 
Feb, 1915, due Feb, 1920; $300,000 auth, $150,000 outstdg. 

Johnstown Fuel Supply Co—(Controlled by Pennsylvania 
Electric Co.) Ine May, 1907, in Pa. CAP STOCK—$400,- 
OVO auth & outstdg. 

Penn Electric Service Co—(Controlled by Pennsyl- 
vania Electric Co.) Inc 1912 in Pa. CAP STOCK—Com, 
$250,000 auth & outstdg; pref, 6% cum $250,000 auth & 
outstdg. BONDS—Ist 5s, dated Feb, 1913, due Feb, 1943; 
$1,500,000 auth, $441,000 outstdg. Int F & A at H D Wal- 
bridge & Co, N Y C.——Somerset Elec Lt, Heat & Power 
Co, Ist 5s, dated 1908; $20,000 outstdg. 

Penn Public Service ‘Co—(Controlled by Penna Elect Co.) 
CAP STOCK—Com, $1,100,000 auth & outstdg; pref, 6% cum, 
$200,000 auth & outstdg. BONDS—Ist 5s, dated Feb, 1912. 
due 1962; $4,000,000 auth, $1,650,000 outstdg. Int FGA 
at H D Walbridge & Co, N Y¥ C. 


PENNSYLVANIA LIGHTING CO. 

INCORP 1910 in Pennsylvania. Franchise perpetual. 

OFFICERS—P M Chandler, Pres; S W Ffoulkes and F P 
Llewellyn, V-Pres; J K Trimble, Sec; H Williams, Jr, Treas. 

CAPITAL STOCK—Com $1, 000,000 auth and outstdg ; pref 
5% cum, $200,000 auth and outstdg. Shares, $100. Pfd sub- 
ject to call at 102 and accrued dividends after 1913. Reg, 
Commercial Trust Co, Phila. Trans Agt Real Estate Trust Co, 
Phila, Pa. Dividends on pref 5% per an since organization. 
Paid 2% on common stock in 1913, 1914 and 1915, payments 
May and Nov. 

BONDS—lIst mtg 5s, dated July, 1910, due July, 

auth $2,500,000, outstdg $776,000. Int J & J at RF 
Trust Co, Phila, Trustee. Subject to call at 105 and interest 
on and after July, 1915. Sink fd of 1% begins April, 1916. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
CNG cancundaenesecend $154,172 $146,519 $139,700 $123,485 
Net after taxes........ 98,832 81,390 83,343 70,016 
Fixed. charges, etc...... 53,090 38,800 44.735 40,852 
Divs on pref & com.... 30,000 80,000 30/000 10,000 
CU. kbc ccnseseesaws $15,742 $12,590 $8,608 $19,164 


Earnings available for fixed charges for year 1915 were equal 
to 186% ; 1914, 209% ; 1913, 186% ; 1912, 171%; 1911, 183%. 


PENNA. WATER CO., WILKINSBURG, PA. 


INCORP Pa. in 1887; reorganized 1902. Supplies portions 
of Pittsburgh and ten adjacent boroughs; serves about 14, 
properties with water; owns the stock of Leechburg Water 
Works Co and Apollo Water Works Co. Franchises perpetual. 

OFFICERS—R B Mellen, Pres; G S Davison, V-Pres; J T 
Miller, Sec and Treas. 

CAP STOCK—Com, $700,000 auth and outstdg; pref 6% non- 
cum, $50,000 auth and outstdg. Shares $50. Trans Agt, office 
of co. Registrar, Union Tr Co, Pittsburgh. Divs.—Com, 
6% per annum; pref, 6% per annum. 

BONDS—Ist 5s, due July 15, 1916; $190,000 outstdg. Int J 
& J 15 at Fidelity Tr Co, Pgh, Trustee——2nd 5s due Apr 165, 
1929; $960,000 outstdg. Int A & O 1 at Mellon Nat’l Bank, 
Pittsburgh : Union Tr Co, Pitts, Trustee.——3rd coll and con 
5s, dated 1910, due Sept Ist, 1940; $4,000,000 auth, j 
outstdg. Int M & S$ 1 at Union Tr, Pitts, Trustee.——B 
Pitts Water Co 6s, due Jan 1, 1920; $50,000 auth and outstdg. 
Int J & 3 1 at Fidelity T & Tr Co, Pgh, Trustee. 


PENNSYLVANIA WATER & POWER CO. 

INCORP Jan, 1910, Pennsylvania, as a reorganization of the 
McCall Ferry Power Co. 

OFFICERS—J E Aldred, Ch of Bd; Chas E F Clarke, Pres 
and Treas; J A Walls, V-Pres & Chief Engr; F J Allen, Sec; 
J L Rintoul, Asst Treas. 

CAP STOCK.—Auth, $8,500,000 outstdg, $8,495,000. Shares 
$100. Registrar Mercantile Trust & Deposit Co. Trans Agt, 
Fidelity Trust Co, Baltimore. Divs 1914 and 1915, 4%. 

BONDS— Ist mtg 5s, dated 1910, due Jan 1, 1940; auth, $12,- 
500,000 outstdg $10,427,000. Int J &@ J. Colum Trust 
Co, N Y, Montreal Trust Co, Mont, Can, & Bank of Scotland, 
London, Eng. Skg fd provides for purchase of bds at not 
exceeding 105; 1915 to 1919, $50,000 per annum; 1920 to 1924, 
$75,000 per annum; thereafter $100,000 per annum. Secured 
by 1st lien on entire property. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ..$1,124,738 $1,009,372 $826,815 $721,883 
Bal for int ..... 948,331 855,552 709,767 619,908 
a eee 514,278 443,574 407,105 384,138 
WOPAMOO cncscess $434,052 $411,977 $302,662 235,769 
0 eee 339,800 SED akeéctes 24456008 

Net earnings available for interest on bds were equal to 
184% in 1915; 192% in 1914; 174% in 1913; 161% in 1912 


and 117% in 1911. 


PENSACOLA (FLA.) ELECTRIC CO, 

INCORP. in Me. 1906. Does the entire street railway and 
all the elec. lighting and power business of Pensacola. 
Franchises, railway. expire 1933; lighting, perpetual. 

OFFICERS.—G. H. Baldwin, Pres.; C. F. Wallace and H. 
H. Hunt, V.-Pres.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP STOCK.—Com., $1,050,000 auth., $800,000 outstdg; 
Pref 6% cum, $500,000 auth, $300,000 outstdg. Shares $100. 
Pref, as to both divs and assets. Redeemable at 115. Trans 
Agts, Stone & Webster, Boston. Registrar, Old Col Tr Co, Bos- 
ton. Divs. on pref. are paid 6% per ann.; 3% each J. & D. 
1. Paid pref. divs. in full to June 1, 1908. None thereafter 
until Dec., 1909, when 3% reg. and 8% acc. div. was paid ; 
since then reg. divs. have been paid to 1914; also on acct. 
of accrued divs. in full paid 3% Mar., 1910, and 8% June, 
iv10. In 1914 paid 3% 

BONDS.—Ist g. 5s. dated 1906. due Aug. 1. 1931; $1,500,000 
auth, $862,000 outstdg. Int F & A 1 at Old Colony Tr Co, 
Boston, Trustee. Callable at 105; s f 1%% an of bonds 
outstdg, from Dee 1, 1912. Three year, 6% Gold Notes, due 
Jan 1, 1919. Auth and issued $500,000. Int JI &Ji1 at Old 
Colony Tr Co, Boston, Trustee. Callable at par and int at 
any time. 


COMPARATIVE STATISTICS (Combined Cos.) 





Year Dec. 31, 1915. 1914. 1913. 1912 
GrosS  .........+++.+++-$208,041 $264,840 $285,757 $285, 429 
Net after taxes ....... 111,222 95,048 103,019 108,970 
BMS GOED cc cswccccscees 72,568 73,448 67,618 62,900 








Bond sink fund........- 13,136 13,278 13,482 13,568 

Balance ..ccccccccesece $25,518 $8,320 $21,918 $32,501 

Pref divS 69% .ccccccee coocee 9,000 18,000 18,000 

DUPRE cescescincexics $25,518 D$680 $3,918 $14,501 
D—Deficit. 


Earnings available for interest and sinking | fund for 1915 
were equal to 129%; 1914, 109%; 19138, saath % 1912, 142%; 
net over int, taxes and s f, in i911, 1649 


PEOPLES GAS LIGHT & COKE CO., CHICAGO, LLL, 


INCORP in Illinois, 1855. Franchises perpetual. In 1897 
various companies’in Chicago were merged under the pres- 
ent title. 

OFFICERS—Samuel Insull, Chairman; E G Cowdery, Pres; 
John Williamson, E J E Ward, Vice-Pres; L A Wiley, 
Sec; W S McCrea, Treas. 

CAP STOCK.—$50,000,000 auth, $38,500,000 outstdg. Shares 
$100. Trans Agt Co’s office Chic, & Lawyers Title & Trust Co, 
160 Bway, N Y; Reg Central Trust Co, N Y and Chie, Ill. 
DIVS—Payable quar, F, M, A & N 25. Paid 6% an from 1897 
to 1905, incl; 1906, one t 1907 and 1908, 6%; 1909, 6%%; 
1910 to Nov, 1913, 7% an, then to Nov, 1915, 8% per an, 
when rate was reduced to 6% per an. 

BONDS.—I1st consol g 6s, dated 1893, due Apr 1, 1943; $10,- 
000,000 auth, $4,900,000 outstdg. Int A & O1 at Central Tr 
Co, N Y, Trustee.—Ref g 5s, dated 1897, due Sept 1, 1947; 

40,000,000 auth, $20,554,000 outstdg. In M & 8 1 at Cen- 
be Tr Co, N Y, Trustee. Farmers’ Loan & Tr Co, N Y. 
Gen! & ref 5s, dated Dec, 1913, due Dec, 1963; $1, 712,000 
outstdg. Int J & D at Ill Trus & Svgs Bk, Chicago, Ill. 

wn Gas Lt & Coke 1st g 5s dated 1887, due July 1, 

; $10,000,000 auth and outstdg. Int J & J 1 at Central 
Tr Go. N Y; Trustee, Fidelity Tr Co. Phila. 

Consumers Gas Co 1st g 5s, dated 1886, due Dec 1, 1936; 
$4,246,000 outstdg. Int J & D 1 at Central Tr Co, N Y, 
Trustee. 

Mutual Fuel Gas Co ist g 5s, So 1897, due Nov. 1, 1947; 
$5,000,000 outstdg. Int M & 1 at Central Tr Co, N Y, 
Trustee; guar p and 1 by poocie’s Gas Light & Coke Co. 

Calumet Gas Co 1st g 6s, dated 1897, due July 1, 1917; 
$250,000 outstdg. Int J, A, J&O 1, at Central Trust Co ot 
Chic, Il. 


egg bgp 








Year ended Dec 31, 1915. 13. 1912. 
Gross earnings $17, 037,894 $16, 800, 538 $16, sus, 533 $16,870, 936 
WOR GRID cccccce 5,614.3 15 89,504 7,578 6,103,317 
ae 2,385,350 2 390, 600 2 336, 793 2,193,606 
Ce GE vccccss 1,292,140 1,106,436 1,293,720 1,269,961 
eee $3,228,965 $3,292,467 $2,887,064 $2,639,750 
Dividends ...... 3,075,994 2,964,773 2,537,500 2,450,000 
GON. nc cise $152,971 $327,694 $249,564 $189,750 


Net earnings available for pyt of interest chgs for year 
ended Dee 31, 1915, “se equal to 238%; 1914, 284%; 1913, 
286% ; 1912, "278% ; 1 911, 309%. 

INDIANA NATURAL GAS & OIL CO, CHICAGO, ILL.— 
Controlled by People’s Gas Light & Coke Co, through stock 
ownership. Bonds.—Ref g 5s, dated 1906, due May 1, 1936; 

,000,000 auth and outstdg. "Int M & N 1 at Central Tr Co, 
N Y, Trustee; guar p and i by People’s Gas Light & Coke Co. 

OGDEN GAS CO, CHICAG ILL. Controlled by Peoples’ 
Gas Light & Coke Co, through ownership of controlling in- 
terest in the $10, ,000,000 outstdg stock. onds—Iist 5s, dated 
1900, due May 1, 1945; $6,000,000 outstdg. Int M & N 1 at 
Farmers’ Loan & Tr Co, N Y, Trustee. 


PETALUMA & SANTA ROSA RY. CO., SAN 
FRANCISCO, CAL. 

INCORP June, 1903, in California. Purchased property of 
Petaluma St R R Co & The Central St Ry, Santa Rosa St Ry 
& the Union St Ry of Santa Rosa. Franchise expires 1953. 

OFFICERS—Edw T McMurray, Pres; J A McNear, V-Pres; 
H C Harms, Sec; G P MeNear, Treas ; E H Maggard, Genl 
Mer. 

CAP STOCK—$1,000,000 auth and outstdg. Shares, $100 
Transfer Agt, H C Harms, Sec, San Francisco, Cal. Divs, 
none. 

BONDS—lst s f 5s, dated 1904, due March, 1924; $1,000,- 
000 auth, $735,000 outstdg. Int M & S at U S Mortgage & 
Trust Co, N Y, and Mercantile Trust Co, San Francisco, Cal, 
Trustees. Redeemable at 110 on six months notice—2d mtge 
g 6s, dated Apr, 1905, due Apr 1, 1915 (extended to Apr 1, 
1917) ; $250,000 auth and outstdg. Int A & O at Mercantile 
Trust Co, San Francisco, Cal, Trustee. 

COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914 1913 1912. 
GHOUS ccsaaivensee cians $283,047 $298, 294 $303 645 $308,164 
Net, after taxes ....... 72,224 75,392 74,190 82,510 
Interest chgs ........-. 52,690 51,373 49, "i 37 49,165 
WOINGOO ha 6060064060045 $19,534 $24,019 $25,053 $33,345 


Net earnings available for interest charges in 1915 were 
equal to 146%; in 1914, 148%; 1913, 151%; 1912, 167%. 


PETROLEUM TELEPHONE CO., OIL CITY, PA. 


INCORP in West Virginia in 1900. Conducts telephone 
business in Oil City, Franklin, Titusville, Pleasantville and 
Clintonville and rural connection in Pennsylvania. 

OFFICERS—P M Speer, Pres; Geo B Kalb, V-Pres; Wm 
S Paca, Sec; C M Lamberton, Treas. 

CAP 'STOCK—Com, $400,000 auth $287,500 outstdg; pref 
$100,000, auth and outstdg. Shares $25. Transfer Agent, 
Wm S Paca, Sec of Company. Dividends of 7% on com, and 
6% on the preferred paid from 1912 to date. 

BONDS—Ist mtg 6s, due 1940, $200,000 auth, $197,000 out- 
stdg. Int J & D at Oil City Trust Co, Oil City, Pa. 


COMPARATIVE STATISTICS. 





Year ending Dec 31, 1915. 1914. 
ar eer NS Ye rey oes $134,127 $124,544 
Wet Otter SOMOS 2. cccccccccsccsccscecsences 59,449 53,570 
NE B® ccccncicencsndudesed.cveee 11,935 12,000 
Preferred GiviGemds ....cccccccccccccvese 6,000 6,000 
Common GIVIGGMES 2c cccsccccccccccccsses 22,994 16,756 
ET TTT TCT T RET CCOCOT ETT CTE CT $17,306 $18,810 


Farnings in 1915 applicable to interest payment were equal 
to 500% ; 1914, 445%. 


PHILADELPHIA ELECTRIC CO. 


INCORP 1899 in N J. Owns or controls all elect light and 
power cos operating in Phila, West Phila and Chester. Sup- 
plies power to Phila Rapid Transit Co and Penna R > 

OFFICERS.—Jos B McCall, Pres; W H Johnson, V-Pres; 
A V R Coe, Sec and Treas; J M Fultz, Asst Secy; G A 
Albany, Asst Treas. 


April 29, 1916 
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CAP. STOCK.—$25,000,000 auth, $24,987,750 outstdg, on 
which 90% installment have been paid in and remaining 10% 
subject to call for betterments and extensions. (Par value 
wee a 7% per ann on amount paid in. Payable M, J, 

BONDS.—P E Collat tr g 4% certfs, dated 1899, due Oct 1, 
1949; $17,500,000 auth, $15,014,142 outstdg. Int J & J 1 at 





Phila, Pa. Gold Trust certfs 5%, dated 1898, due Apr 1, 
1948 ; $11,268,060 outstdg. Int A & O 1 at Land Title fe Tr 
Co, Phila, Pa; are an obligation of Pa Mfging Let & Power 
Co. 2-year 5% notes, dated Aug 1, 1915, due Aug 1, 1917; 
$3,500,000 outstdg. 

Edison Elect Lgt 5% g certfs, dated 1896, due subject to 
call after Apr 1, 1946; $1,994,300 outstdg. Int A & O 1 at 
Fidelity Tr Co, Phila, Trustee. 





COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 
Gross ...........$8,777,924 $8,160,025 $7,815,615 $7,051,047 
Ex, tax, ch & de.. 6,363,373 6,181,046 5,887,372 5,385,307 








Net : 551 $1,978,979 $1,928,243 $1,666,189 
Cash Divs 1,574,311 1,574,308 1,180,816 974,668 








Een ee $840,240 $404,670 $747,427 $691,520 

BEACON LIGHT CO.—Incorp 1896 in Pa. Controlled by 
Phila Elect. Cap Stock—$1,500,000 auth, $1,300,000 outstdg. 

DELAWARE CO. ELECT CO.—Incorp 1909 in Pa. Cap 
Stock. Com, $1,250,000 auth, $750,000 outstédgzg: Pref cum 
$250,000 auth and outstdg. Bonds.—Ist g 5s, dated 1909, due 
Aug 1, 1939; $750,000 auth, $300,000 outstdg. Int F & Al at 
Phila Tr S D & Insur Co, Trustee. Callable at 105 and int. 
S f provision. 


PHILA. (PA.) & WESTCHESTER TRACTION CO. 
INCORP 1895 in Pa. Franchises perpetual. OFFICERS.— 
A M Taylor, Pres; H H Aikens, V-Pres; C L Rthl, Treas. 
CAP STOCK—$1,400,000 auth, $1,148,900 outstdg. Shares $50. 
Registrar, Girard Tr Co, Phila. Divs, 1909 and 1910, 44%; 
1911, 414% ; 1912 & 1913, 5% ; 1914 & 1915, 6%. BONDS—Ist 
g 5s, date 1898, due Oct 1, 1918; $400,000 auth & outstdg. Int 
J & J at Girard Tr Co, Phila, Trustee. Callable at 105. 
Gen g 4s dated 1904, due Jan 1, 1954; $1,000,000 auth, 
$534,000 outsttdg. Int J & J at West End Tr Co, Phila, 
Trustee. Callable at 105.————Subsidiary bonds, Phila &@ 
Guar Ist g 5s, dated 1905, due Aug 1, 1955; $3,000,000 auth, 
$1,765,000 outstdg. Int F & A at West End Tr Co, Phila, 
Trustee. Callable at 105 








COMPARATIVE STATISTICS. 





f Year June 30, 1915. 1914. 1913. 1912. 

Se a nee $513,515 $465,887 $384,154 $356,676 
RE en ee ae 0,271 228,770 197,561 168,126 
mt, T and rents...... 172,133 160,285 128,568 119,924 
|} 2” eee $108,138 $68,485 $68,092 $48,201 
BE aie caweetavte ules a 68,934 64,947 47,200 44,700 
SURI: -ivetavcadncadda $39,204 $3,538 $21,792 $3,501 


; Earnings available for int, taxes and rentals for year June 
30, 1915, were equa] to 162;; 1914, 142%; 19138, 153%; 1912, 
140% ; 1911, 135%. 


PINE BLUFF CO., PINE BLUFF, ARK. 

INCORP 1912 in Arkansas. Acquired the properties, rights, 
franchises, etc., of the Pine Bluff Corp. and of the Citizens’ 
Light & Transit Co. Franchises are either unlimited or ex- 
tend for long periods. 

OFFICERS—F G Bridges, Pres; H R Dennis, V Pres; B C 
Fowles, Sec, Treas; R B Fowels, Auditor. 

CAP STOCK—Com, $600,000 auth and outstdg; pref 6% 
com, $600,000 auth and outstdg. Shares $100. 

BONDS— Ist mtg 5s, dated March, 1912, due Jan, 1942; 
auth $2,000,000, outstdg $800,000. 


PITTSBURGH (PA) HARMONY BUTLER & NEW 
CASTLE RY. 

INCORP Penn, 1906. Franchises perpetual. 

OFFICERS—R H Boggs, Pres; J H Moore, V Pres; P B 
Seddon, Sec and Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref 6% 
cum, $500,000 auth, none outstdg. Shares $50. Divs, none, 

BONDS—Ist g 5s, dated 1906, due June 1, 1936; $3,500,000 
auth, 2,900,000 outstdg. Int J & D1 at Union Tr Co, Pgh, 
Trustee 

COMPARATIVE STATISTICS. 


For Year June 30, 1915. 1913 1912. 
aie ae 117 





Gh. casa voedbeteune $572,355 $ 17 $399,348 
SE chs icdncdaaaeanoweios 207,759 222,538 135,289 
BE ORE TABED hccicctese 161,940 151,527 151,439 152,167 
Sl (encaeded kai yee $45,819 $60,162 $71,100 D$16,878 


Earnings available for int and taxes for year June 30, 
1915, were equal to 128%; 1914, 139%; 1913, 146%; 1912, 
88%; 1911, 156%. 

Deficit in 1912 was due to the effects of a strike which was 
inaugurated on this system in July, 1911. 


PITTSFIELD (MASS.) ELECTRIC CO, 
INCORPORATED in Mass. in 1890 
OFFICERS Alex. Kennedy, Pres. & Treas.; W. A. Whit- 
tlesey, Supt.; W. L. Adam, Clerk. 
CAP STOCK—$375,000 auth and outstdg. Shares, $100. 


Divs paid quar. Paid 7% in 1900; 8% yearly since. 
BONDS.—10-yr. mtg. 4%s, dated May 1, 1907, due May 1, 
1917, $150,000 outstdg Int. M. & N. 1 at Agricultural Nat. 


Bk., Pittsfield. Berkshire L. & T. Co., Pittsfield, Trustee 


COMPARATIVE STATISTICS 


Year ended June 30, 1915. 1914. 19138 1912. 
SME 3.0550. 4 eeeeestses $251,930 $240,590 $229,467 $207,136 
BL. Shvrderss beeetnad ae 82,709 81,100 74,386 68,033 
meme tmteFest cccceccs 6.750 6,750 6,750 6,750 
Other interest ........ 6,739 5,723 3,808 2,530 
el COR GHOGE. 065.0 c0000 $69,220 $68,628 $63,828 $58,753 
Dividends .cccvcesses . 380,000 30,000 30,000 37,500 
Surp before deprec . $39,220 $38,628 $33,828 $21,253 


EARNINGS available for bond interest for the year June 
30, 1915, were equal to 1,225%; 1914, 1,201%; 1913, 1,102%; 
1912, 1.007% ; 1911, 966%. 

PITTSFIELD (MASS.) COAL GAS CO. 

INCORP 1853, in Mass under special act franchise perpetual. 
Supplies Pittsfield and Dalton 

OFFICERS—William L Adam, pres; H A Dunbar, treas; 
H C Crafts, mgr. Directors—George H Tucker, William F 





Adams, Norman C Hull, Thomas F Plunkett, I D Ferry, Arthur 
H Rice and W G Backus 

CAP STOCK—Com, $396,000 outstdg. Divs, 8%. 

BONDS—None. 

Gross earnings for year ended June 30, 1915, were $198,899 ; 
operating expenses, $146,549; net earnings, $52,349; dividends, 
$31,680; surplus, $20,669. 


PLAINFIELD (N. J.)-UNION WATER CO. 

..TCORP in 1906 in N J. Consolidation of Plainfield Water 
Supply Co and Union Water Co. Supplies water for domestic 
and public use in Union County, township of Warren and 
borough of North Plainfield in Somerset county; township 
of Piscatwon, and in Middlesex county. 

OFFICERS—Frank Bergen, Pres; Hamilton F Kean, V- 
Pres; William J Whelan, Sec & Treas. 

CAP STOCK—Com, $1,500,000 auth, $1,144,600 outstdg. 
Shares, $100. Transfer agt, National State Bank, Elizabeth, 
N Y. Divs, 9%, 1915 

INDS—lst mtge ¢ 5s, $3,000,000 auth, $750,000 outstdg. 
Dated April 10, 1911, due May 1, 1939. Int M & N at Na- 
tional State Bank, Elizabeth, and agency in N Y. Fidelity 
Tr Co, Newark, N J, tr. Callable after May 1, 1916, at any 
time at 105 and int. Guar as to principal and int by the 
Fidelity Tr Co, Newark, N J. $10,730.25 deposit with tr as 
a sinking fund, semi-annually, M & N, upon which int accrues. 

Gross earnings for year ended Dec 31, 1915, were $266,076 ; 
exp, taxes, etc., $125,120: bal for int $141,455; int on bonds 
$35,701: other int $2.066; bal for stock, $103,687; divs paid, 
$103,014; surplus, $673. Earnings applicable for int charges 
were equal to 396% i. 1915. 

PONCE (P. R.) ELECTRIC CO. 

INCORP. in N. J. 1902. Owns all the securities of the 
Ponce Ry. & Lt. Co. Franchises expire 1961 and 1963. 

OFFICERS—F S Pratt, Pres; F J Hovey, V-Pres; W T 
Crawford, Sec; H B Sawyer, Treas. 

CAP. STOCK.—$500,000 auth, and outstdg. Shares $100. 
Trans Agts, Stone & Webster, Boston, Mass. Registrar, Bos- 
ton (Mass) S D & Tr Co. 

BONDS.—Coll. tr. g. 6s, dated 1902, due May 1, 1927; $750.- 
000 auth, $217,000 outstdg. Int M & N 1 at Boston (Mass) 
Ss. D. & Tr. Co. Callabie at 105; s. f. 1% ann. of bonds 
issued, 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1915. 1914, 1913. 1912. 
OE vc ccmats 004 0eesee $144,564 $148,139 $146,045 $141,580 
Net after taxes ..... -- 60,531 64,175 60,604 53,141 
reese 27,496 28,261 28,319 28,682 
Bond sinking fund.... 2,500 2,500 2,500 2,500 
PE sibs andoencea $30,535 $33,414 $29,784 $21,058 


Earnings available for interest and sink fund for year Dec 
31, 1915, were equal to 203% ; 1914, 208% ; 1913, 214%; 1912, 
170% ; net over int, t and s f in 1911 was equal to 152%. 

PORTLAND (ME.) GAS LIGHT CO. 
INCORP in Maine 1849 Serves Portland, So Port, and 


Westbrook, Meé Franchises expire 1944. 
OFFICERS—F N Dow, Pres & Gen Mgr; W H Moulton, 
V-Pres; B Smart, S« & Treas; C D Fullerton, Asst Treas, 


CAP STOCK—$1,000,000 auth and outstdg. Shares, $50, 
Divs—Present an rate, 6%; semi-an, F-A 1. Paid 5% 1904 
to 1907, incl; 54% in 1908; 6% in 1909; 64% in 1910; 7% 
in 1911: 7% in 1912; 64% in 1913; 6% in 1914 and 1915. 

BONDS—lIst g 4s, dated 1908, due Jan 1, 1936; $400,000 
auth, £200,000 outstdg. int J & J 1 at Union 8S D & Tr Co, 
Portland, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915 1914. 1913. 
GR: cackesisabincess peeeceesee. $002,780 $325,488 $305,806 
SERPS ere pee pore ee ee 111,997 85,596 81,240 
oe Se U8 ae 35,158 *15,470 24,744 
EEE nn056600006da0ndnnes 18,000 15,000 15,000 
Dividends ......... aaah Dabeee 59,408 45,436 28,073 
ee rrerrice rr D569 $9,690 $13,423 


D—Deficit. 
*Taxes only. Interest charged to unproductive construction 
accounts, 


PORTLAND (ORE.) RAILWAY, LIGHT & POW. CO. 

INCORP 1906 in Ore. Franchises—Some perpetual, others 
expire 1921 to 1942. 

OFICERS—C M Clark, Chairman; F T Griffith, Pres; F I 
Fuller, E W Clark and H L Clark, V Pres; G L Estabrook, 
Sec & Asst Treas; C N Huggins, Treas & Asst Sec. 

CAP STOCK—Com, $20,000,000 auth and outstdg (75% 
paid in) ; 6% cum Ist pfd, $5,000,000 auth, $2,500,000 outstdg , 
6% non-cum 2d pfd, $5,000,000 auth, $2,500,000 outstdg. 
Shares, $100 Trans Agts, E W Clark & Co, Philadelphia, 





Pa Divs—5% per an paid on old pfd from incorp to Jan l, 
1911: 4% on old com from Sept 1, 1909, to Dee 1, 1910; 
4° per an paid on new cap stock (one class) from March 
1, 1911, to Sept 1, 1912, and 5¢ from Dec 1, 1912, to Sept 
1, 1913; then reduced to $4 per re per an Divs payable 
De 1, 1915, and subsequent payments on then issued and 
outstdg cap stock not paid Divs 1 present ist pfd stock 
imulative from Jan 1 1916 
BONDS—Ist and ref gold s f 5s. dated Feb, 1912, due Feb 
1, 1942: $75,000,000 auth, $16,869,000 outstdg Int F & A l 
at Lee Higginson & Co, Boston, Mass Columbia Trust Co, 
New York; Trustee, Fidelity Trust Co, Philadelphia; call- 
able on any interest date after Feb 1, 1922, at 105 and 
acer int Conv int ap stk at pric equal to amt paid in 
such stk } £10 . 5 note lated 1912 (excluded 
from May 1, 1914) lu May 1917, $5,0000,000 and outstdg. 
Int M & N Guar r N Y, Trust Red at par. 5% 
notes dated May, 1915 1e May, 1917, $5,000,000 outstdg. 








Ye Dec 1912. 
ance $6,642,308 
Op ext t 3 3,328,911 
Bal for int ..... $2. 437.717 $3,009,238 $3,425,432 $3,313,397 
Int charges ..... 2,208,356 2,172,678 2,008,601 1,760,991 
Surplus ..... .. $229,361 $836,610 $1,416,831 $1,552,406 


warning lilable for interest charges for year 1915 were 
equal to 110% ; 1914, 138% ; 1913, 170% ; 1912, 188%; 1911, 





CITY & SUBURBAN CO Owned by Portland Ry, Light & 
Power Co. Bonds—ist mtg g 6s, dated 1891, due, 1916; $87,000 
outstdg (closed mtg). Int M & S at Security Svgs & Tr Co, 
Portland, Ore.—Consol g 4s, dated 1900, due 1930; $1,290,000 
outstdg. Int J & D at Security Svgs & Tr Co, Portland, Ore. 
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MOUNT HOOD RY & POWER CO. Owned by Portland 
Ry, Lt & Pow Co. Bonds—ist gold s f 5s, da 1907, due 
Jan 2, 1937; $5,000,000 auth and outstdg. Int J & J 1 
in San Francisco and Portland, Ore; Trustee, Union Tr Co, 
San Francisco. Entire issue owned by Portland Ry Let & 
Power Co and deposited as collateral to issue of its $5,000,000 
2-yr 5% notes. 

PORTLAND (ORE) GENERAL ELECTRIC CO. Owned b 
Portland Ry, Light & Power Co. Bonds—ist g 5s, dated 1908, 
due July 1, 1935; $10,000,000 auth, $7,923, (closed mtg) 
outstdg. Int J & J at Harris, Forbes & Co, N Y. Bankers 
Tr Co, N Y, Trustee. S f, 1% per an of bonds outstdg. 

PORTLAND (ORE) RY. Owned by Portland Ry, Light & 
Power Co. BONDS—Iist refdg s f gold 5s, dated 1905, due 
Nov 1, 1930; $10,000,000 auth, $8,523,000 (closed mtg) out- 
stdg. Int M 60,000, Redmond & Co, N Y¥. N Y Tr Co, 
Trustee. § f, t per an. 

WILLAMETTE VALLEY SOUTHERN RY CO—Ist 6s, 
dated Feb, 1914, due 1939; $3,000,000 auth, $750,000 outstdg. 
Int F & A at Cont & Comm Trust & Svgs Bk, Chic, Ill, 
Trustee, or at First National Bk, N Y, or office of Port Ry, 
Lt & Pr Co, Portland, Ore. Prin and int guar by Portland 
Ry, Light & Power Co. 


PORTO RICO RYS. CO., LTD., SAN JUAN, P. R. 

INCORP. 1906 in Canada. Office in Toronto, Can. Street 
railway franchises are for 50 years from 1909, and lighting 
franchises in San Juan, San Turce and Rio Piedras are per- 
petual ; other franchises are for 99 years from 1906. 

OFFICERS—D E Thomson, Pres; W D Ross, V-Pres; F C 
Clarke, Sec; O M Sewell, Gen Mer. 

CAP. STOCK.—Com. $3,000,000 auth. and outstdg.; pref. T% 
cum, $1,000,000 auth and outstdg. Shares, $100. Trans 
Agt and Registrar, Montreal Tr Co, Montreal, Que, and To- 
ronto, Can. Divs. com pd, 2% in 1911; 4% in 1912; present 
rate 4% an payts quar, J, A, J & O1; pref pd 7% from 1910 
to date, payts quar J, A, J & O01. No dividends on common 
stock for last 2 quarters of 1914 and full year 1915. 

BONDS.—I1st eg. 5s, dated 1906, due Nov, 1, 1936; $3,000,000 
auth, $2,728,000 outstdg; bal, $194,000, cancelled. Int M 
& N. 1 at Montreal Tr. Co.. Trustee, Montreal and Halifax, 
or Metropolitan Bk., Toronto, Can. Callable at 105; sink. 
fund provision; ref zen mtg 5s, dated 1912. due May, 1962 ; 
£1,500,000 auth, £265,000 outstdg, equiv to $1,289,666. Int Mont, 
Toronto and London. Montreal Tr Co, Trustee. 


COMPARATIVE STATISTICS. 











Year Dec 31, 1915. 1914. 1912. 1912. 
atitate  s ae eee aig $747,180 $772,905 $850,121 $828,084 
Net after taxes ....... 877,361 368,834 400,268 — 303,312 
Total net ............. 380'815 376.979 447,374 373,404 
Bond, int and s f...... 204,886 203,957 184,673 160,015 
Balance for stock ..... $175,929 $173,022 $262,701 $213,389 
SEES sonctccs ace es 70000 70.000 40.545 35,000 
Ce, GORE cikdbdnascin Senna 60,000 120,000 120,000 
nn ee $105,929 $43,022 $102,156 $58,389 


Earnings applicable to bond int for year 1915 were equal 
to 185% ; 1914, 184% ; 1913, 242%; 1912, 233%; 1911, 218%. 


POUGHKEEPSIE (N. Y.), CITY & WAPPINGER’S 
FALLS ELEC. RY. 

INCORP. *894 in N Y._ Franchise perpetual. 

OFFICERS—Mary M Hinkley, Pres; M Hinkley, V-Pres; 
T W Moffats, Sec and Treas; H B Brown, Asst Sec and Asst 
Treas; C A Brooks, Mer; J A Nilan, Auditor. 

CAP STOCK—$750,000 auth & outstdg. Shares $100. No 
divs. 

BONDS.—Ist g 5s, dated 1894, due July 1, 1924; $500,000 
auth, $334,000 outstdg. Int J & J 1 Cent Tr Co, N Y, Trus- 
tee. S. F. 1% since 1897. 2d g 6s, dated 1907, due July 1, 
1937; $250,000 auth, $117,000 outstdg. Int J & J 1 Pough 
Tr Co, Poughkeepsie, N Y, Trustee. 

COMPARATIVE STATISTICS. 








Year Dee 81, 1915. 1914. 1913. 1912. 
Gross receipts ......... $186,233 $199,157 $199,796 $193,332 
BOE GOP TRE cccccccccses 55,930 55,881 40,831 59,102 
BRE GRATORE oc ccccccese 26,955 26,803 29,503 26,577 
DES | cesscnasaneanns $28,975 $29,078 $11,328 $32,525 


Earnings available for int equals 207% in 1915; 208% in 

1914; 138% in 1913; 222% in 1912; 256% in 1911. 
PROVIDENCE, R. IL. GAS CO. 

INCORP 1848 in R I ts 

OFFICERS—J W Ellis, Pres & Mgr; C H Manchester, V- 
Pres & Treas; A F Short, Sec & Asst Treas. 

CAP STOCK—$10,000,000 auth, $4,900,000 outstdg. Shares 
$50. Div 8% per an quarterly. Debentures——$1,400,000, 
dated July 1, 1915, convertible into stock at par July 1, 
1918. Int 4% quarterly. 


PUBLIC SERVICE CO., OF NOR.,, ILL., CHICAGO, ILL. 

INCORP 1911 in Ill by Commonwealth Edison interests to 
merge elect light and heat in No III, outside of Chicago. See 
— Operates in 13 counties and serves 153 cities and 
Vv ages. 

OFFICERS—Samuel Insull, Pres; John F Gilchrist, Asst 
to Pres; F J Baker, C A Munroe and J H Gulick, V-Pres; 
John G Learned, Asst to V-Pres; Paul D Sexton, Sec & 
Treas; E E Brenneman, Asst Sec & Treas; H W Wyman, 
Asst Auditor. 

CAP STOCK—Com, $15,000,000 auth, $10,062,500 outstdg. 
Pref 6% cum, $10,000,000 auth, $7,672,000 outstdg. Shares, 
$100. Initial div of 14% on pref and 1% on com paid Feb 
1, 1912. Rate on preferred 6% maintained. Paid on com 
14% Nov 1, 1913, to Nov, 1915, when 1% qtly paid. Rate, 
6% per annum. 

BONDS—Ist & ref g 5s, dated 1911, due Oct 1, 1956. Issue 
unlimited, $10,432,000 outstd. Int A & O 1 in Chic, Ill Tr & 
Savs Bk, Trustee. Redeemable on or after Oct 1. 1921 at 110 
and int. 3-year 6% gold notes, due 1916, $3,500,000 outsdg. 

La Grange Water, Light & Power Co 5% bonds, $175,000 
and Village of La Grange Water Fund ctfs, $29,000. 


COMPARATIVE STATISTICS. 
(Combined properties.) 








Year Dec 31, 1915. 1914. 1913. 
DT  gtegncdeniuwusendéauwan $6,903,228 $6,656,898 $6,066,825 
ee GREE asccecessics 3,153,857 3,000,213 2,476,724 
DE ndvuenessanceendhesa 1,492,280 1,461,461 1,307,398 
PORTINIEEE eccccccesccceses cossesee seeuesse 121,120 
Balance ....... Prcccceocenads $1,661,577 $1,538,751 $1,048,206 
Pref Gividends ...cccccccces 455,280 455,280 455,275 
Com dividends ............. 528,281 503,125 385,237 
Amortization & depr reserve. 450,000 400,000) ....4.. ° 
a $228,016 $180,346 $207,693 


Earnings available for int chgs in 1915 were equal to 
210% ; 1914, 205%; 1913, 189%. 
All the property of the following companies has been ac- 








Public Service Company of 
Northern Illinois 


SECURITIES 


Stocks Exempt From Personal Property Tax 
in Illinois 
Circulars Upon Application 


RUSSELL, BREWSTER & CO. 
116 West Adams Street, Chicago 


2 Members 
New York Office New York Stock Exchange 
111 Broadway 


Chicago Stock Exchange 











quired by Pub Service Co of Nor Ill, and the bonds mentioned 
below are outstanding. 

NORTH SHORE ELECT CO—Bonds—lst g 5s, dated 1902, 
due Oct 1, 1922, $1,869,000 outstdg. Int A & O1 at Ill Sav & 
Tr Co, Chicago, Trustee. Callable at 105 after Oct 1, 1912. 
—-Ist & refdg 5s, dated 1910, due Apr 1, 1940, $25.000,000 
auth, $1,681,500 outstdg. Int A & O 1 at Ill Tr & Sav Bk, 
Chic, Trustee. Callable at 107% after Apr 1, 1920. 

ECONOMY LT & POW—Bonds—Ist gold s f 5s, dated 1906, 
due Dec 1, 1956, $3,000,000 auth, $1,468,000 outstdg. Int J & 
D 1 in Chie and N Y. 

KANKAKEE GAS & ELECT CO—Bonds—t1st & refde s f gold 
5s, dated 1910, due Sept 1, 1930, $2,000,000 auth, $260,800 out- 
stdg. Int M & S$ 1 at P W Brooks & Co, N Y. Bankers’ Tr 
Co, N Y, Trustee. Callable after Mar 1, 1914, at 10714.— 
Citizens’ Gas Co 1st s f 5s, dated 1902, due Feb 1, 1932. $250.- 
000 auth, $144,500 outstdg. Int F & A 1 at Farmers’ L & Tr 
Co, N Y, Trustee. 

NORTHWESTERN GAS LIGHT & COKE CO.—Bonds— 
Consol g 5s, dated 1898, due Dec 1, 1928; $2,000,000 
auth, $1,750,000 outstdg. Int quar, M, J, 8 & D 1, at Central 
Tr Co, Chicago, Trustee—5 year 5% gold notes, due Mar, 
1917, $3,836,000 outstdg. Int M & S.—Cicero Gas 1st 6s, dated 
1892, due July 1, 1922; $500,000 outstdg. Int quar J, A, J & 
O 1 at Merch Loan & Tr Co, Chicago, Trustee—Cicero Gas gen 
and ref g 5s, dated 1902, due July 1. 1932; $5,000,000 auth, 
— outstdg. Int J & J 1 at Central Tr Co, Chicago, 

rustee. 


PUBLIC SERVICE CORPORATION OF NEW JERSEY, 
NEWARK, N. J. 


INCORP in N J 1903. Controls practically all the st rys and 
the gas and electric lighting companies in the state. excepting 
shore resort utilities, Elizabeth Gas, and Trenton St Ry. In 
1907 consolidated all its street railway business in a subsidiary 
company called Public Service Ry Co (see below). In 1909 and 
1910, respectively, carried out the same plan in respect to 
its gas and electric light and power business by assigning 
all leases, etc., in connection with gas to the Public Service 
Gas Co. (see below), and in respect to electric light and 
power to the Public Service Electric Co. (see below). All 
the stock of Public Service Gas Co. and Public Service 
Electric Co, except directors shares, and 99.9% of stock of 
Public Service Ry Co is owned by Public Service Corporation 
of New Jersey. Franchises of all these companies and their 
underlying companies, with certain minor exceptions are 
perpetual. 

OFFICERS.—Thomas N. McCarter, Pres.; Geo. J. Roberts, 
ist V.-Pres.; John J. Burleigh, 2d V.-Pres.; Randa] Morgan, 
3d V.-Pres.: Anthony R. Kuser, 4th V.-Pres.; Edwin W. Hine. 
Sec; H C Stevenson, Asst Sec; Percy S Young, Treas: Wm 8 
Barker, T W Van Middlesworth & R D Miller, Asst Treas. 


CAP STOCK—$25,0000,000 auth, all outstdg. Shares $100. 
Trans Agt, Guaranty Tr Co, N Y, and at office of Co, Newark 
N J. Registrars, Bankers’ Tr Co, N Y, and Fidelity Tr Co, 
Newark, N. J. Divs.—ist payt. of 1% June 29, 1907, 1% Sept. 
30, and 1% Dec. 31, 1907; 1908, 4%; 1909, 4%%; 1910. 5%; 
1911 to Sept 30, 1915, 6%. Present rate, 7% from Dec 31, 
1915, payable quar, last days of M, J, S & D. 


BONDS.—Gen. mtg. gold s. f. 5s, dated Oct. 1, 1909, due 
Oct 1, 1959, $50,000,000 auth and outstdg, of which $12,- 
500,000 are treasury bonds. Int, A & O, at Fidelity Tr Co, 
Newark, Trustee, or Co’s agency in New York. Perpetual 
int bearing Trust Ctfs of Pub Serv Corp of N J; $20,200,000 
auth, $20,047,770 issued, of which $864,485 owned by the Cor- 
poration and $19,183,285 in hands of public. Int was 2% 
semi-an (dating from June 1, 1903) the first 2 yrs, 24% the 
384 a and increasing %% per yr until 6% is reached Noy 1, 
1912; thereafter 6%. Int payable M &N1. Fidelity Tr Co, 
Newark, Trustee. 





COMPARATIVE STATISTICS. 
Combined statement of coniroiled and leased companies. 
YearDec31, 1915. 1914. 1913. 1912. 
Gross of leased & 
controlled cos..$37,471,228 $35,924,453 $34,970,446 $32,654,469 
Inc from Sec & 
eee 2,770,881 2,835,808 2,308,873 1,939,338 


Tot gross inc...$40,242,109 $38,760,261 $37,279,319 $34,593,808 
Op exp & taxes #19,875,548 19,892,708 18,985,772 17,779,433 
Amor’zat’n chgs. 2,219,129 1,303,608 1,638,184 722,077 


Bal for int & rt..$18,147,432 $17,563,942 $16,655,363 $16,092,296 
Int & rent con- 

trolled cos.... 12,209,215 12,097,109 11,911,316 11,289,075 
Fixed chgs Pub 

Serv Co of NJ 3,966,965 3,841,496 3,058,105 2,749,996 
Net income...... $1,971,252 $1,625,336 $1,685,942 $2,053,224 
Divs on stk..... 1,562,500 1,500,000 1,500,000 1,500,000 


Bal to surp..... $408,752 $125,336 $185,942 $553,224 

Earnings available for Int Rentals of controlled Cos and 

fixed charges of Pub Serv Co of N J in 1915 were equal to 

113%. 1914 to 110% ; 1913 to 111% ; 1912 to 114%; 1911 to 
O- 
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Six Per Cent 


Perpetual Interest-Bearing Certificates of the Public Service Corporation of New 

Jersey and other desirable securities of that corporation as well as stocks and bonds 

of its underlying gas, traction, and electric companies are offered for sale to large 
and small investors by the 


Bond Department 


Fidelity Trust Company 


Prudential Building, Newark, N. J. 


You Are Invited to Call, Write or Telephone 








Public Service Railway Co. 
(Controlled by Pub. Serv. Corp. of N. J. through ownership of 
practically all outstdg. stock.) 

INCORP. 1907 as a consolidation of street railway prop- 
erties of Public Serv. Corp. of N. J. and assumed leases, etc. 

CAP STOCK—$38,000,000 auth, $37,981,600 outstdg (bal 
reserved to retire stk. of merged Cos.). 

BONDS.—Bonds of merged companies, $41,000,000 outstdg., 
of which $9,156,000 owned by the Public Service Corporation 
of New Jersey and $31,844,000 in hands of public,—as per 
following table: 


Ia hands 
. Bond. Date. Due. Int. Public. 
mee, 42. Oh, Bi. Bet Qiicsccan 1808S May 1, '48 M-N. $7,770,000 
J. C. Hob. & Pat. ist 4..... BS09 Nov. 1, '49 M-N. 12,563,000 


Nor. Hud. Co. Cons. 5s.......1888 July I,'28 J-J. 2'998,000 
Nor. Hud. Co. Impvt. 5s....1894 May 1, ’24 M-N 


do Weehawk. Ext. 5s.......1895 Feb. 1, ’45 F-A. J 
Paterson Ry. Consol. 6...... “SUL Junel,’31 .J-D 1,250,000 
Paterson 2d gen. 5s.......... 1894 Oct. 1, '44 A-O 300,000 
Eliz. Pif. & Cen. J. tst 5.....1900 Dec. 1,50 J-D. 2,246,000 
a Ge Oe, BOO Be csnaccan 1892 July 1, '22 J-J. 100,000 
Eliz. & Rar. gen. 5..........104 May 1, 54 M-N. 1,226,000 
Brunswick. Tr. Ist 5.........18%6 July 1, ’26 J-J. 500,000 
BE. Jer. St. Ry. ist 5.........1904 May 1, °44 M-N. 00,000 
Mid. & Som. Tr. Ist 5......... 1900 Jan. 1, 60 J-J 1,000,000 

Total Public Service Railway Co.............. $31,844,000 


Companies Controlled by Public Service Ry. Co. 
BERGEN TURNPIKE CO.—Majority of its $51,900 stock 
owned by Pub. Serv. Ry. Co. Bonds.—ist g. 5s, dated July 
1, 1901, due July 1, 1951; $1,000,000 auth. and outstdg. Int. 

J. & J. 1 at N. J, Tit. G. Tr. Co., Jersey City, Trustee, 


CAMDEN & SURBURBAN RY. CO.—Leased to Public Service 
Ry.Co. for 999 years, lease calling for 1% on par val. of stock 
in 1905, and increasing to 4% in the 10th year (1914) and 
thereafter 4%. Cap. Stock.—$3,000,000 auth., all outstdg. ; 
20% paid in; par val., $25. Bonds.—1st mtg. g. 5s, dated 1896, 
due July 1, 1946; $3,000,000 auth, $1,940,000 outstdg. Int 
J. & J. at N. J. Tr. & S. D. Co., Camden, Trustee. 

Camden Horse Rk. R.—Leased to Camden & Suburban Ry. for 
999 years. Rental $60,000 per yr. from which is paid 24% 
on stock. Cap. Stock.—-$250,000 auth. and outstdg. 

CAMDEN, GLOUCESTER & WOODBURY RY. Chartered 
1893 for 9Y years. Lease assumed by Public Service Ry. Co. 
in 1907. All the stock is owned by South Jersey Gas, Elect. 
& Tract. Co. See below. Cap. Stock, $600,000 auth., all 
outstdg. BRonds.—None 

CONSOLIDATED TRACTION CO.—Leased for 999 years 
from 1808 by Public Service Ry. Co. Lease calls for divs, on 
stock at 4% after 1905 to end of term. Cap Stock, $15,000,000 
auth., all outstdg. Trans. Agt., treasurer of Co. Registrar, 
Fidelity Tr. Co., Newark. Divs., 4% per an. under lease, 
payable semi-an. J. & D. Bonds.—1st g. 5s, dated June 1, 
1803, due June 1, 1953; $15,000,000 auth., all outstdg. Int. 
J. & D. 1. Bankers Tr. Co., Trustee. 

Jersey City & Bergen R. R. All the $1,000,000 stock owned 
by Consol Tract Co. Bonds—Iist 4%s, dated 1873, due Jan 
1, 1923; $1,000,000 auth., $258,000 outstdg. Int. J. & J. 1 at 
Bankers Tr. Co., N. Y., or First Nat. Bk., Jersey City. 

Jersey City, Harrison & Kearney.—All stock ($18,000 paid 
{n) is owned by Consol. Tract. Co. of N. J. Bonds.—None. 

New Jersey Traction Co.—Owns no track; leases Newark 
Passenger Ry. (See below) for 999 years. Leased to Consol. 
Traction Co of N J for 999 years; $500,000 stk owned by 
Cons Tract Co. 


Newark Passenger Ry.—Leased to New Jersey Traction Co. 
for 999 years. Rental, $105,000. Cap. Stock.—$6,000,000 
auth, all outstdg, all owned by Consol Tract Co. Bonds—ist 
mtg g 5s, due July 1, 1930; $6,000,000 auth, all outstdg. Int J 
&J1,N JI TG & Tr Co, Trustee 

Newark Plank Road Co.—Cap. Stock $162,000, controlled by 
Consol. Tract. Co. of N. J. through ownership of stock. 

Passaic & Newark Elect. Tract. Co.—Controlled by Consol. 
Tract. of N. J. through ownership of entire $1,000,000 out- 
stdg stk. Bonds.—ist mtg. g. 5s, dated 1897, due June 1, 
1937 ; $1,000,000 auth., $550,000 outstdg. Int J. & D. 1 at 
N. J. Ti. G. & Tr. Co., Jersey City, Trustee. Prin. & int. 
gtd. by Consol. Tract. Co. of N. J. 

Rapid Transit St Ry of the City of Newark—Leased 
through Newark Pass Ry to N J Trac Co. Rental 
is fixed charges and 11.75% on cap. stock. Cap. Stock.— 
(Trustees ctfs.) $504,000 outstdg. Trans. Agt. & Registrar, 
Fidelity Tr. Co., Newark, N. J. Divs., 11%% per an. from 
1900 to date, payable J. & D. 30 at Newark. Bonds.—ist 
mtg. g. 5s, due Apr. 1, 1921; $500,000 auth., all outstdg. Int. 
A. & O. 1 at Fidelity Tr. Co., Newark. 

ORANGE & PASSAIC VALLEY RY. CO.—Lease for 900 
years from 1903 assumed by Public Service Ry. Co. Cap. 
Stock. —$1,000.000 outstdg., of which $923,500 exchanged for 
Trust Ctfs. of Pub. Serv. Corp. of N. J. Bonda.—i1st mtg. 5s, 
dated 1898, due Dee. 1, 1988; $1,000,000 auth., $750.000 in 
hands of public. Int. J. & D. 1. N. J. T. G. & Tr. Ca, 
Jersey City, Trustee. 


Paterson & State Line Trac Co.—Cap Stock outstdg, $150,000, 
all owned by Public Service Ry Co. Bonds—I1st mtge g 5s, 
dated 1914, due June 1, 1964; auth, $300,000, outstdg, $150,000. 


Int, J & D1, Fidelity Tr Co (Newark), Trustee. 

PEOPLES ELEVATING CO.—Cap. Stock.—$250,000 all owned 
by Public Service Ry. Co. Bonds.—ist mtg. g. 5s, dated 
1899, due Oct. 1, 1939; $250,000 auth., $175.000 outstdg. Int. 
A. & O. 1 at N. J. Ti. G. & Tr Co.. Jersey City, Trustee. 

SO. ORANGE &€ MAPLEWOOD TRACT. CO.—Lease in per- 
petuity assumed by Public Service Ry. Co. Rental increased 
gradually to $6,000 on the $150,000 pref. or 4% in 1912. Com. 
outstdg. is $75,000. Bonds.—None. 


NEW JERSEY & HUDSON RIV. RY. & FERRY CO.—Pub- 
lic Service Corp. in 1910 acquired practically all outstdg. $2,- 
500,000 com. stock. Leased from May 1, 1911, by Pub. Serv. 
Ry. Co. for 90U years at int. on bonds and 6% on both com. 
and pref. stocks. Cap. Stock.—Com., $5,250,000 auth., $2,500,000 
outstdg. Pref. 6% cum., $750,000 auth., all outstdg. 

Bonds.—N. J. & Hud. R. Ry. & F. 50-year mtg. 4s, dated 
1900, due Mar. 1, 1950; $5,000,000 auth., $4,011,000 outstdg. 
Int. M. & S. 1 at U. S. Mtg. & Tr. Co., N. Y., Trustee.— 
Hud. Riv. Tract. lst mtg. g. 5s, dated 1902, due Mar. 1, 1950; 
$1,000,000 auth, $631,000 outstdg. Int M & S 1 at U 8 
Mtg. & Tr. Co.. N. Y., Trustee 

PUBLIC SERVICE NEWARK TERMINAL RY CO—Incorp 
in N J, 1913, for purpose of building a combined ratiway 
terminal and office building for Public Service companies at 
Newark. Cap Stock—Auth, $9,000,000; outstdg, $1,250,000; all 
owned by Public Service Corp of New Jersey. Bonds—lIst 
mtge 5s, dated 1915, due June 1, 1955; auth and outstdg, 
$5,000,000. Int, J & D 1, Fidelity Tr Co (Newark), Trustee. 
Consolidated with Public Service Railway Co in Jan, 1916. 

RIVERSIDE TRACTION CO—Incorp in N J, 1910. Company 
is leased for 999 years from April, 1912, to Public Service 
Ry. Lease provides for interest on bonds, 5% dividends on 
outstdg preferred stock and a dividend on common amounting 
to $14,193 the first year, increasing annually until seventh 
year when the maximum of $20,169 will have been reached. 

Company is successor to Camden & Trenton Ry eold at 
foreclosure. Owns entire capital stock of Cinnaminson Elec 
Let, Pwr & Heating Co of Riverton, N J, and Bordentown 
Elec Co. Cap Stock—Com, auth, $1,100,000; outstdg, $747,- 
150; preferred, auth, $400,000; outstdg, $266,500, par $50. 

Bonds—l1st mtg 5s, dated 1910, due June, 1960; auth, $1,- 
500,000: outstdg, $1,500,000. Int, &, D, at West End Tr Co, 
Phila, Trustee. Bonds are subject to call on any interest day 
at 110 and interest. 


Publie Service Railroad Co. 


INCORP Jun, 1913, and is a merger of the Elizabeth, New 
Brunswick and Trenton R R and Trenton Terminal R R Co. 

CAP STOCK—$285,000. All except directors shares owned 
by Public Service Corp of N J. 

ELIZABETH &€ TRENTON R R—Incorporated in N J, 1910, 
as successor to Trenton & New Brunswick R R and the New 
Jersey Short Line R R, both sold at foreclosure. Cap stock, 
com, $900,000 auth, $811,350 outstdg, par §50. Preferred, 
$300,009 auth, $180,300 outstdg, par $50. Bonds—Iist mtg 5s 
dated 1912. due Apr, 1962. Int at Logan Tr Co, Phila, Trus- 
tee. (A O). Bonds are subject to call as a whole on any in- 
terest day at 110 and int; $1,200,000 auth, $990,000 outstdg. 
Leased to Public Service Railroad Co for 999 years from Apr, 
1912. Rental 5% on outstdg pfd stk and beginning with year 
ending Apr 1, 1915, 1% on outstdg common with additional 
1% annual until 4% is paid. 


Public Service Gas Co. 
(Controlled by Public Service Corp. of N. J. through owner- 
ship of entire outstdg. stock.) 

INCORP. in N. J. by changing name of Oxy-Hydrogen Co. 
of the U. S., which was incorp. in N. J., 1873. Charter is 
said to be perpetual. Assumed leases of gas properties 
formerly controlled or leased by Pub. Serv. Corp. of N. J. 

CAP STOCK—$30,000,000 auth, $11,600,000 outstdg. All 
except directors’ shares owned by Pub. Serv. Corp. of N. J. 
Bonds, none. The bonds of leased companies are given with 
statements below. 


Companies Leased by Public Service Gas Co. 

ESSEX & HUDSON GAS CO.—Lease for 900 years from 
June, 1903, assumed by Public Service Gas Co. Lease calls 
for 8% per an. hereafter on $6,500,000 outstdg. stk. Essex 
& Hudson Gas Co leases Newark Consol Gas Co, which lease 
was assigned to Public Service Gas Co (see below). Bonds.— 
None. 

Newark Consol Gas Co—Leased to Public Service Gas Co. 
Lease for 999 years from 1898. Cap Stock—$6,000,000 auth 
& outstdg. Rental calls for 5% per anon stock hereafter, now 
paying 5% regularly. Bonds—Consol mtg g 5s, dated 1898, 
due Dec 1, 1948, $10,000,000 auth, $6,000,000 outstdg. Int J & 
D 1 at Fidel Tr Co, Newark.——Newark Gas Co Ist mtg 6s, 
dated 1895, due April 1, 1944. $4,000,000 auth., $3,999,700 
outstdg. Int. quar., J.. A.. J. & O., at Fidelity Tr. Co., 
Newark. 

East Newark Gas Light Co.—Lease assumed by Public Serv 
Gas Co. Lease calls for 6% on stock. Cap Stock, $150,000 
auth, $60,000 outstdg, all owned by Essex & Hud Gas Co and 
Newark Consol Gas Co. Bonds, none. 

HUDSON COUNTY GAS CO.—Lease for 900 years, from 1908, 
assumed by Public Serv. Gas Co. in 1909. Lease calls for 8% 
per an. on $10,500,000 auth. & outstdg. stock. Trans. agt. N. 
J. T. G. & Tr. Co., Jers. City. Bonds, 1st mtg. g. 5s, dated 
1899, due Nov. 1, 1949, $10,500.000 auth., all outstdg. Int. M. 
&N. at N. J. T. G. & Tr. Co., Trustee. 

MORRISTOWN GAS LIGHT CO.—All stock $367,500, except 
directors shares owned by Pub. Serv. Corp. of N. J. Leased 
to Pub. Serv. Gas Co. for 999 years, at rental of 5% per 
an. on outstdg. stock. Bonds, none. 

NEW BRUNSWICK LT. H. & P. CO.—Owns all $400,000 
stock of The Gas Lt. Co. of City of New B. Lease of prop- 
erty of the Gas Lt. Co. of City of N. B. for 900 years from 
1905. assumed by Public Serv. Gas Co. Rental calls for int. 
on bonds of New B. Lt. H. & P. Co. and divs on $400,000 
ou@tdg stock of Gas Lt. Co. of City of New Brunswick, rang- 
ing from 2% in 1905 to 5% in 1914 and thereafter. Rate 
for 1912, 4%: for 1913, 4%% ; for 1914, 5%; thereafter, 5%. 
Cap Stock—$500,000 auth, $400,000 outstdg. Divs payable J & 
J. Bonds—t1st mtg g 4s, dated 1899, due Dec 15, 1939, $500,000 
auth & outstdg. Int J & D 15 at Fidelity Tr Co, Trustee. 
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RIDGEWOOD GAS CO.—Leased to Pub. Serv. Gas Co. for 
999 years from 1910, at rental of ee, on its $100,000 stock. 
Bonds.—1st mtg. 5s, dated 1900, due June 1, 1925; — 
auth. & outstdg. Int. J. & D. 1 at The Equit. Tr. Co. N. Y 
Trustee.——2d mtg. 5s, dated 1905, due Apr. 1, 1925; $100,000 
auth., $85,000 outstdg. Int. A. & O. 1 at Fidel. Tr. Co., 
Newark, Trustee. 

(Some companies leased jointly by Public Serv. Gas Co. and 
Public Serv. Elect. Co. are given following the statement of 
Pub. Serv. Elect. Co. below. 

Public Service Electric Co. 

(Controlled by Pub. Serv. Corp. of N. J. through owner- 
ship of entire outstdg. stock.) 

INCORP. in N. J. 1910, and assumed leases of electric 
light and power properties formerly controlled or leased by 
Pubiic Serv. Corp. of N. J. 

CAP STOCK—$30,000,000 auth, $22,000,000 outstdg, all 
except directors’ shares, owned by Pub. Serv. Corp. of N. J. 
Bonds.—None. The bonds of leased companies are given with 
statements below. 

Companies Leased by Public Service Electric Co. 

BORDENTOWN ELECTRIC CO.—Leased to Pub. Serv. El. 
Co. for 46 yrs. from Apr, 1914. Cap Stock—$50,000 auth & 
outstdg, all owned by Riverside Traction Co. 

CINNAMINSON EL LT, PWR & HTG CO—Leased to Pub 
Serv El Co for 46 yrs from Apr, 1914. Cap Stock—Auth, 
$50,000 ; outstdg, $20,000, all ‘vs by Riverside Traction Co. 


CITIZENS ELECT. L. H. € CO.—Lease for 999 years, 
from 1910, assumed by Public Siw. Elect. Co. Stock.—$125,- 
000 auth., $41,400 outstdg., all owned by Pub. Serv. Corp. 
of N J. Bonds—None. Rental 10% on stock. 


NICHOLS EL. L. & POW. OF NUTLEY, N. J.—Lease for 
999 years, from 1908, assumed by Pub. Serv. Elect. Co. 
Stock.—$25,000, all owned by Pub. Serv. Corp. of N. J. 
Bonds—None. Rental 10% on stock. 


BURLINGTON ELEC. LT. & POWER CO.—Lease is for 900 
years from 1911. Stock.—$25,000 auth., $17,550 outstdg., all 
owned by Pub. Serv. Corp. of N. J. Lease calls for 12.82% 
None, 


MIDDLESEX ELECT. L. & POW. CO.—Lease for 999 
years from 1908 assumed by Pub. Serv. Elect. Co. at rental 
of 5% on stock and int. on bonds. Cap. Stock.—$200,000 auth., 
$175,000 outstdg., all owned by Pub. Serv. Corp. of N. J. 
Bonds.—1st mtg. g. 5s, dated 1905, due Jan. 1, 1955; $200,000 
auth, $181,000 outstdg. Int J & J at Fidel Tr Co, Newark, 
Trustee. 

WEEHAWKEN CONTRACTING CO.—Lease for 999 years 
from 1910 assumed by Pub. Serv. Elect. Co. Cap. Stock.— 
Com., $70,000 auth. & outstdg.; Pref. 6% $41,050 auth. & 
outstdg. Entire amount of both issues, except directors’ 
shares owned by Pub. Serv. Corp. of N. J. Lease calls for 
6% on pref. Bonds.—ist mtg g. 6s dated 1908, due Feb. 20, 
1928; $30,000 auth. and outstdg. Int. F. & A. 20 at Wee- 
hawken, Tr. Co., Trustee. 

UNITED ELECTRIC CO. OF N, J.—Lease for 999 years 
from 1907 assumed by Pub. Serv. Elect. Co. Oap. Stock.— 
$20,000,000 auth, all outstdg, of which $19,594,500 owned by 
Pub. Serv. Corp. of N. J. Transfer office, Newark, N. J. 
Lease calls for divs. of 5% per an. after July 1, 1911. Bonds.— 
Ist mtg. g. 4s. dated 1899. due June 1, 1949: $20,000,000 
auth, $18,617,500 outstdg. Int J &€ DlatNJTG&é 
Tr. Co., Jersey City, Trustee.——Consum. L. H. & P. Ist g. 
5s, dated 1898, due June 1, 1938; $1,000,000 auth., $308,000 
outstdg. Int. J. & D. 1 at N. J. Tit. G. & T. Co., Trustee.— 
Nor. Hud. L., H. & P. Ist mtg. g. 5s, dated 1898, due Oct. 1, 
~ as $2,000,000 auth., $367,000 outstdg. Int. A. & O. 1 at 
N. J. T. G. & Tr. Co., Jersey City, Trustee. 

The Following Companies are Leased Jointly by Public Ser- 
vice Gas Co. and Public Service Electric Co. Gas properties 
by Pub. 8. Gas Co. and Elect. properties by Pub. 8. Elect. Co. 

GAS & ELEC. CO. OF BERGEN COUNTY.—Lease is for 999 
years from 1905. Cap. Stock.—$2,000,000 auth., all outstdg. 
in hands of public. Present rate of divs under lease 
and hereafter, 5%. Transfer Agt, Knickerbocker Tr 
Co., N. Y. Bonds.—Gen. mtg. (No. 2) g. 5s, dated 1904, due 
Nov 1, 1954; $5,000,000 auth, $2,071,000 outstdg. Int M & 
N. 1 at Fid. Tr. Co., Newark.——Gen, mtg. (No. 1) 5s, dated 
1904, due Nov 1, 1954; $5,000,000 auth, $38,000 outstdg. 
Int. M. & N.——Consol. mtg. g. 5s, dated 1899, due June 1, 
1949; $1,500,000 auth, $1,440,000 outstdg——Englew G & E 
Ist mtg. 5s, dated 1899, due Jan. 1, 1939; $23,000. Int. J. & 
J. Hackensack G. & E., 2 issues of total amt. of $13,000. 
Hackensack Gas Lt Ist 5s, due 1934; $24,000 outstdg. 

PATERSON & PASSAIC GAS & ELECT. CO.—Lease is for 
900 years from 1903. Cap. Stock.—$5,000,000 auth., all out- 
stdg., of which $269,700 owned by Pub. Serv. Corp. of N. J., 
bal. in hands of public. Lease now calls for 5% on stock to 
end of term. Trans. Agt., First Nat. Bk., Paterson. Div. 
payts. semi-an, J. & D. "Bonds.—Consol. mtg. g. 5s, dated 
1899, due Mar 1, 1949; $5,000,000 auth, $4,049,000 outstdg. 
Int. M. & S. at First Nat. Bk., Paterson. Pat. S. Dep. & Tr. 
Co., Trustee.——Edison El. Ill. of Pat. 1st mtg. g. 5s, dated 
++ due July 1, 1925; $600,000 auth, $585,000 outstdg. Int 

& J.——Passaic Ltg Co Consol] mtg g 5s, dated 1895, due 
May 1, 1925; $450,000 auth, $316,000 outstdg. Int M & N Guar- 
anty Tr. Co., N. Y., Trustee. Passaic Gas. Lt. Co. Ist mtg. 
g. 6s, — 1892, due June 1, 1922; $50,000 auth. & outstdg. 
Int. J. & 1. Paterson Sav. Inst., Trustee. 

P. RINCET ‘ON LT. H. & POWER CO.—Lease is for 900 years 
from 1911. Cap. Stock.—$250,000 auth., $122,500 outstdg., of 
which $115,850 is owned by Pub. Serv. Corp. of N. J., bal. 
in hands of public. Lease calls for 2% divs. for rest of term. 
Bonds.--30 yr. s. f. Ist ref. g. 5s, dated 1909. due Feb. 1, 
1939 : 50,000 auth, $162,800 outstdg. Int F & A 1 at 
The ‘equit. Tr. Co., N. Y., Trustee. 

SHORE LIGHTING CO.—Lease is for 900 years from 1911. 
Cap. Stock.—$112,000 auth. and outstdg., of which $104,800 is 
owned by Pub. Serv. Corp. of N. J., bal. in hands of public. 
Lease calls for 5% divs. for rest of term. Bonds.—ist g. 
5s, dated 1911, due Apr. 1, 1951; $400,000 auth. and outstdg. 
Int. A. & O. 1 at Fidel. Tr. Co., Newark, Trustee. 

SOMERSET, UNION & MIDDLESEX LIGHTING CO.— 
Lease is for 900 years from 1903. Cap. Stock.—$1,050,000, of 
which $422,400 is owned by Pub. Serv. Corp. of N. J., bal. 
in hands of public. Lease now calls for 4% divs. for rest of 
term. Trans. Agt., Fidelity Tr. Co., Newark. Divs., J. & D. 
Bonds—ist g 4s, dated 1903, due’ Dec 1, 1943; $2,750,000 
auth, $1,974,372 outstdg, of which $573,182 is owned by 
P. §. C. of N. J. Int. J. & D. 1 at Fidel. Tr. Co., Newark, 
Trustee.——Plainfield Gas & Elec Lt. Co. gen. g 5s, 
dated 1900, due Apr 1, 1940; $500,000 auth and outstdg. 
Int A & O 1, at Guar Tr Co, N Y.——Somerset Lighting Co 
Ist g¢ 5s, dated 1899, due Feb 1, 1939; $150,000 auth and 
outstdg. Int F & A 1 at Fidel Tr Co, Newark, Trustee. 











Central Elec Co con g 5s, dated 1900, due July 1, 1940; $750,000 
auth, $700,000 outstdg. Int J & J 1 at Fidel Tr Co, Newark, 
Trustee.— Edison Elec Co of N B 1st 6s, dated 1888, due 
June 1, 1918: $50,000 auth and outstdg. Int J&D1. Benj F 
Howell and Theo E Townsend, Trustees. 

SOUTH JERSEY GAS, ELEC. & TRACTION CO.—Lease is 
for 900 years from 190? Cap Stock.—$6,000,000 auth. and 











outstdg. in hands of public. Lease now calls for 8% divs. 
for rest of term. Trans. Agt., Fidelity Tr. Co., Newark, 
N. J. Div. payts. semi-an. J. & D. Bonds.—ist 5s, ous 
1903, due Mar 1, 1953; $15,000,000 auth, $12,892,000 ow 

Int. M. & S. 1 at Fidel. Tr. Co., Newark, Seadiee teen 
Gas & Elec. Co., Ist g. 5s, dated 1899, due Mar. 1, 1949; $2, 
000,000 auth. and outstdg. Int. M. & S. 1 at Equit. Tr. Co., 
N. Y., Trustee.——Burlington Gas Lt. Co. 1st g 5s, dated - 
due May 1, 1921; $100,000 auth. and outstdg. Int. M. & N. 
at Burlington City L. & T. Co.. Trustee. 


PUBLIC SERVICE INVESTMENT CO. 

INCORP. in Me. 1909. Owns securities of a par value of 
$5,784,400 in twelve companies managed by the Stone & Web- 
ster Management Assn. 

OFFICERS—Eliot Wadsworth, Pres; G L Weymouth, 
V-Pres; C M Clark, Sec; E J B Huntoon, Treas. 

CAP STOCK—Com, $3,000,000 auth, $2,500,000 outstdg. Pref 
6% cum, $3,000,000 auth, $2 500,000 outstdg. Shares $100. 
Trans Agts, Stone & W ebster. Boston. Registrar, Beacon Tr 
Co, Boston. Pref is red at 115 and is pref, -° to divs, and 
assets. Divs on com paid 3% per ann, 14% each. F&A 
from Aug 1, 1909, to 1911 incl; 1912, 34%: : 1913 & 1914, 490 
1915, 2%. On pref 6% per ann, 14% each F, M, A & Nl, 
from Aug, 1909 to date. Bonds, none. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914. 1913. 1912. 
COO fn sacadaxeedtanee $197,980 $318,772 $256,766 $244,295 
WG, Sa scn oedeadudesaean 191,187 315,654 241,857 242,748 
y 2 Sarre - 150,000 147,246 120,000 120,000 
Gee GD. inane srencesa 50,000 100,000 80,000 70,000 
ee er _D$8, 53 «= $68,408 $41,857 $52,748 
D—Deficit. 


PUGET SOUND TRACTION, LIGHT & POWER CO. 
INCORP in Me., 1912. Purchased and consolidated the 
properties of the Seattle Elec Co, Pacific Coast Power Co, 
Puget Sound Power Co, Seattle, Tacoma Power Co and What- 
com County Ry & Let Co. It also purchased most of capital 
stock of Puget Sound Elec Ry and all the capital stock of 
Pacific Northwest Traction Co, which owns the capital stock 
of Puget Sound Internat’l Ry & Pwr Co. These companies 
comprise substantially all the elect, street and interurban 
railway and commercial elect Itg and power companies serving 
the Puget Sound district, including Seattle, Tacoma, Belling- 
ham and Everett, Wash. Franchises of owned or controlled 
properties expire 1939 to 1951. others on private right of way. 

OFFICERS.—Jacob Furth, Pres.; R. T. Laffin, V-Pres. 

CAP STOCK—Com $25,000,000 auth, $18,557,800 outstdg; 
pref 6% cum $15,000,000 auth, $13,676,900 outstdg. Of the 
foregoing outstdg stocks, $1,557,400 com and $1,116,700 pref, is 
represented by non-int bearing receipts exchangeable par for 
par stock ctfs by Jan 15, 1916. Shares $100. Trans Agts, 
Stone & Webster, Boston; Reg., Old Colony ye 7% Boston. 
Divs, on both classes of stock are paid quar. J., & O. 15. 
Initial quar div of 1% paid on com April 15, ‘1127 ‘aa 38% 
in 1912; 4%, 1913; 3%, 1914. Initial quar div 14% on pref 
paid Apr 15, 1912, payable quar at the same thereafter. 

Pacif. Coast Power 1st g. 5s, dated 1910, due Mar. 1, 1940; 
$10,0000,000 auth, $3,990,000 outstdg. Int M & 8 1 at 
Harris Tr. & Sav. Bk., Chic., Trustee, or in N. Y., or Boston. 
Callable at 105 on Mar. 1, 1915, or thereafter. 


COMPARATIVE STATISTICS. 

















Year Dec. 31, 1915. 1914. 1913. 1912. 
oo, er eee $7,559,582 $8,450,973 $8,613 3599 $8,313,847 
Net after taxes.. 2,804,819 3,443,965 3,605,224 3,541,549 
Be, GOS cwctccas 1,878,779 1,860,824 1,811,435 1, 752,375 
meee BE iskaacve 301,205 258,032 251,583 223,874 
Balance ........ "$624,835 $1,325,109 $1,542,205 $1,565,299 
Dividends ...... 616,468 1,377,354 1,383,795 1 OTT, 787 
a $9,372 D$52,244 $158,409 $287,511 

Divs paid in 1912 were on pfd & com stocks of Constit Cos 


prior to consolidation and on pref & com stocks of Puget Sd, 
Tract Let & Pwr Co since consolidation. 

Earnings available for int chgs in 1915 were equal to 149% ; 
1914, 185%; 1913, 199%: 1912, 202% 

SEATTLE (WASH.) ELECTRIC COMPANY.—Bonds— 


lst g 5s. dated 1990, due Feb 1, 1920: Sinn an 
auth, $4,009,000 outstdg Int F & A 1 at Boston (Mass) 
Ss. D. & Tr. Co., Trustee. Callable at 110; s. f. 1% an. of 
bonds certified.—Consol. & ref. g¢. 5s, dated 1907, due Aug. 
1, 1929, $25,000,000 auth, $5,898,000 outstdg. Int F & A l, 
at Old Col Tr Co, Boston, Trustee. Callable at 105; s f 1% 
an of bonds outstdg.——Seattle Ry 1st g 5s, dated 1901, due 


Nov 1, 1921; $500,000 auth, $385,000 outstdg. Int M & N 1 
at Boston (Mass) S D & Tr Co, Trustee. Assumed and guar 
p, i & s f by Seattle Elec Co. 

PUGET SOUND POWER CO.—Bonds—Ist g 5s, dated 1903, 
due June 1, 1933; $4,000,000 auth, $2,988,000 outstdg. Int J & 
D 1 at Old Col Tr Co, Trustee. Callable at 110; s f 1% per 
an; bonds guar p, i & s f by Puget Sound Traction, Lt & 
Power Co. 

PACIFIC NORTHWEST TRACTION CO.—Controlled by 
ownership of entire $2,000,000 outstdg. com. and $1.500.000 
outstdg 6% cum pref stock by the Puget Sound Traction Let 
& Pwr Co. The Whatcom Co Ry, Lt & Pow Co owns an int 
bearing receipt for $600,000 pref stock. Bonds—Seattle Everett 
1st g 5s, dated 1909, due Mar 1, 1939; $5,000,000 auth, 
$3,035,000 outstdg. Int M & S 1 at Old Col Tr Co, Boston, 
Trustee. Entire issue assumed p, i and s f; auth but unissued 
bonds may bear a lower rate of int than 5%; s f 1% an. 

Puget Sound International Ry, & Power Co.—Controlled by 
Pac. Northwestern Traction Co. through ownership of entire 
$2,000,000 auth. and outstdeg. stocks, on which divs. of 5%, 
payable 2%% F. & A. 1 are paid. Leases the Everett (Wash.) 
Ry., Lt. & Water Co. for 99 years. RBonds.—1st con. g. 5s. 
dated 1909, due Feb 1, 1941; $4,000,000 auth, $825,000 out- 
stdg. Int. A. & O. 1 at Manhattan Tr. Co., N. Y., Trustee. 
$2,000,000 reserved to retire bonds of Ev Ry, Lt & Wat 
Co., due 1921. Callable at 107} —Consol. mtg. 32-yr. g. 5s, 
dated 1909, due Feb 1, 1941; $4,000,000 auth, $817,000 out- 
stdg. Int. F. & A. 1 at Am. Tr. Co., Boston, Trustee. $2,- 
000,000 reserved to retire 1st consol. 5s above. Callable at 
par; s f 1% an of bonds outstdg. Everett Ry., 
Lt. ¢& Water ist eg 5s, dated 1901, due July 1, 
1921; $600,000 auth., $500,000 outstdg. mm 2 ba i 
Bankers’ Tr. Co. N. Y., Trustee. Callable $10,000 yrly Apr. 1, at 
105. Everett Ry. € Elec. 1st g. 5s, dated 1901, due Apr. 1, 
1921; $1,000,000 auth., $825,000 outstdg. Int. A. & O. 1 at 
Bankers’ Tr. Co., N. Y., Trustee. 

PUGET SOUND -ELECTRIC RY.—Controlled by Puget 
Sound Tr, Lt & Pow Co, through ownership of a large major- 
ity of com and pref stock.) 

(Controlled by Puget Sound Tr., Lt. & Pow. Co. through 
ownership of a large majority of com. and pref. stock.) 
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BONDS.—Ist con. g. 5s, dated 1908, due Feb. 1, 1932; $5,- 
500,000 auth, $3,721,000 outstdg. Int F & A 1 at Old Col 
Tr. Co., Boston, Trustee. $1,236,000 reserved to retire a like 
amt. of Tac. Ry. & Pow. 1st 5s, due 1929. Callable at 110; 
8s. f. 1% per an. on all bonds certified, plus 5% per an. on 
all bonds purchased for s f. Tacoma Ry & Pwr Co $1,- 
236,000 auth and outstdg Ist mtg g 5s, dated 1909, due Apr 
1, 1929. Int. A. & O. 1 at Old. Col. Tr. Co., Boston, Trustee. 

Pacific Traction Co.—lst g 5s dated 1907, due July 1, 1927; 
$5,000,000 auth, $400,000 outstdg. Int J & J at Old Col Tr 
Co, Boston, Trustee. Callable at 105; s f 1% an of bonds out- 
stdg from Jan 1, 1914. Whatcom County Ry & Lt Co 1st 
5s, dated 1905, due Nov 1, 1935; $2,500,000 auth, $1,455, 
outstdg. Int M & N 1 at Old Col Tr Co, Boston, Trustee. 
Callable at 105; s f 1% an of bonds outstdg. 


Qe icons BOROUGH (N. Y.) GAS & ELECTRIC CO. 


INCORPORATED July 1, 1902, in N. Y. Franchises un- 
limited, except one 50 yrs. from 1904. 

OFFICERS.—Carleton Macy, Pres. & Gen. Mer.: H. H. 
Porter, Jr, V-Pres; J A Mooney, Sec; G D Gregory, Treas; 
L A Howland, Gen Supt; E H Webster, Auditor. 

CAP STOCK.—$2,000,000 auth and outstdg. Shares, $100. 
Trans Agt and Registrar, Equitable Tr Co, N Y, Dividends, 
none. 

BONDS.—Ist g. 5s, dated July 1, 1902, due July 1, 1952, 
$2,000,000 auth., $1,600,000 outstdg. Int. J. & J. 1 at Guar- 
anty Tr. Co., N. Y., Trustee.——Queens Borough E. L. & P. 
Co, Ist g. 5s, dated Oct. 1, 1898, due April 1, 1928, $250,000 
outstdg. Int. A. & O. 1 at Equitable Tr. Co., Colonial 
Branch, N. Y.. Trustee Town of Hempstead Gas & Electric 
Light Co. Ist g 5s, dated Feb 1, 1901, due Feb 1, 19381. 
$150,000 outstdg, subject to call at par. Int F & A 1 at 
Bank of L I, Far Rockaway; Wm Kealhofer, Trustee. Out- 
standing $41,500 real estate mortgage bonds. 





COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
Gross receipts ........ $747,695 $708,697 $641,319 $568,357 
Wee GD cccicncencess 526,590 504,524 428,961 400,229 
a $221,105 $204,172 $212,358 $168,127 
gk errr 100,000 =100,000 100,000 100,000 
Other interest ........ 33,788 31,015 25,852 9,439 
BOE Bee MOON ccciccccccc $87,317 $73,157 $86,506 $58,688 


EARNINGS available for payment of fixed charges in year 
Dee 31, 1915, were equal to 221%; 1914, 204%; 1913, 212%; 
1912, 168% ; 1911, 171%. 


RAILWAY & LIGHT SECURITIES CO. 


INCORP in Me 1904. Owns stocks and bonds in 39 inde- 
pendent public service companies, of which 21 are managed 
by the Stone & Webster Management Assn. Its holdings ag- 
gregate $4,511,000 par value in bonds of 32 companies and 
$1,160,000 par value in stocks of 16 companies. 

CAP. STOCK.—Com., $1,200,000 auth., $1,000,000 outstdg. 
Pref 6% cum, $2,000,000 auth, $1,500,000 outstdg. Shares $100. 
Pref is red at 125 and is pref as to assets and divs. Trans 
Agts., Old Colony Trust Co, Boston. Registrar, Am Tr Co, 
Boston. Divs. are paid on the com. at the rate of 4% per 
ann, 2% each F&A. Paid 4% in 1910; 4% in 1911; 4% in 
1912; 1913, 1914 & 1915, 6%. On pref divs are paid at rate 
of 6% per ann, 3% each F & Al. Paid 6% from 1910 
to date. 

BONDS.—Coll. tr. g. 5s, Ser. 1, dated 1905, due May 1, 1935; 
$500,000 auth, $284,000 outstdg.———Coll tr g 5s, Ser 2, dated 
1909, due May 1, 1939; $500,000 auth, $483,000 outstdg.——Coll 
tr g 5s, dated 1909, due Nov 1, 1939; $500,000 auth, $369,000 
outstdg. Ser 4 coll tr 5s, $500,000 auth, $383,000 outstdg. Coll 
tr g 5s, Ser 5, due 1944; $500,000 auth & outstdg. Int on 
all four series M & N at Old Col Tr Co, Boston, Trustee; 
callable at 103 and int. Each series secured by bonds of 
other companies with a face value of at least 25% in excess 
of the face value of the bonds issued. Sinking fund provides 
for gradual] retirement of each series to maturity. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914. 1913. 1912. 
Income from invests....$270,337 $285,574 $277,364 $262,666 
De cednauseeéébane dene 258,073 270,872 264,000 251,530 
ee SES cccncavunsé 101,063 93,707 80,477 81,146 
ED. cccitncseusavel $157,010 $177,164 $183,522 $170,384 
i 6k errr 90,000 90,000 90,000 89,082 
HD nadaneetemaden 60,000 60,000 60,000 49,166 
ee ak astcsiacsenn $7,010 $27,164 $33,522 $32,135 


Total surplus, $533,740. 

Earnings available for bond interest for the year Dec. 31, 
1915, were equal to 255%; 1914, 289%; 1913, 328%; 1912, 
309% ; 1911, 282%. 


REPUBLIC RAILWAY & LIGHT Co. 


INCORP, 1911, in N J. Owns over 99% of stock of Ma- 
honing & Shenango Ry & Lt Co. Through it has acquired 
ownership or control of the properties of the following com- 
panies: 

Mah & Shen Ry & Lt Co. The Shar&N Cast Ry Co (Ohio) 
The Mahoning Valley Ry. Shar & N Cast St Ry Co (Pa.) 
The Mah Val So EB Ry. The Shar & New Cast Rys Co 
New Castle Elect Co. Shar Gas & Water Co. 

New Cast Elect St Ry Co. Sharps Elec Lt Co. 

The New Cast & Low Ry Co. Shen V Elect Lt Co. 

New Cast & Low Realty Co. Young Pk & Falls St Ry Co. 
New Cast & Mah St Ry Co. The Youngs & Shar St Ry Co. 
New Cast Traction Co. Penn Power Co. 

Pa & Mah V Ry Co. 

The controlled companies own and operate about 170 miles 
of track in and between Youngstown, O, Sharon, Pa, & War- 
ren, O, in the Mahoning and Shenango valleys; and also the 
electric lighting system of Youngstown, New Castle, Sharon, 


etc. A majority of Pennsylvania railway franchises are per- 
petual. The most important interurban franchises in Ohio 
expire from 1945 to 1950. 53 miles of track is on private 
right of way. 

During 1915 Rep R & L Co transferred to Mahoning & 
Shenango Ry & Lt Co all the cap stock and bonds of Penn 
Power Co. 

OFFICERS—Oren Root, Pres; Wm M Coleman, V Pres & 
Gen! Counsel; Geo A Galliver, V Pres; E W Freeman, Sec & 
Treas; L G Hart, Asst Sec & Asst Treas. 

CAP STOCK—Com stock is held in voting trust. Com, $7,- 
500,000 auth, .206,000 outstdg. Pref 6% cum, $10,000,000 
auth, $5,191, outstdg. Shares, $100. DIVS—Pref reg quar 
1%% since issuance. Com, none. Trans Agt, Guaranty Tr 
Co, N Y. Registrar, New York Tr Co, N Y. Notes—Secured 
5% gold notes dated Dec 1, 1915; due 1918; $3,000,000 outstdg. 
Int payable D & J. Fidelity Tr Co, Phila, Pa, Trustee. 


Bonds of Subsidiary Concerns. 


Mahoning & Shen Ry & Lt Co 1st mtg g 5s, dated 1915; due 
Nov 1, 1920; $20,000,000 auth, $7,000,000 outstdg. Int J & J 
at N Y Trust Co, N Y City, Trustee. 

Pa M V 1st & ref mtg g 5s, dated 1902, due May 1, 1922, $2,- 
750,000 auth, $1,806, outstdg. Int M & N at Harris 
Forbes & Co, N. Y. U S Mtg & Trust Co, Trustee. 

New Castle Tract 1st mtg g 5s, dated 1897, due May 1, 1927, 
$500,000 auth & outstdg. Int M & N at Union Trust Co, 
Pittsburgh, Trustee. 

N C Elect Co 1st mtg 5s, dated 1897, due Mch 1, 1927, $200,- 
000 auth & outstdg. Int M & S at Un Tr Co, Pitts. Trustee. 

Y-S Ry & Lt 1st mtg 5s, dated 1900, due Jan 1, 1931. $2,- 
500, auth, $2,131, outstdg. Int J & J at N Y Trust 
Co, N Y City, Trustee. 

Shar & New Castle Ist mis gs f 5s, dated 1901, due July 1, 
1931, $500,000 auth, $287,000 outstdg. Int J & J at N Y 
Trust Co, N Y City, Trustee. 

Mahoning Valley S E 1st mtg 5s, dated 1903, due July 1, 
1923, $94,000 outstdg. Int J &J at Lawrence Saving & 
Tr Co, New Castle, Pa, Trustee. 

Poland Street Ry 1st 5s, dated 1913, due June, 1933 ; $200,000 
auth, $170,000 outstdg. Int J & J at Union Trust Co of 
Pittsburgh, Pitts, Pa, Trustee. 

Youngstown Park & Falls St Ry 1st mtg 5s, dated 1898, due 
Jan 1, 1919, $194,000 outstdg. Int J & J at Mercantile 
Trust Co, Pittsburgh, Trustee. 


COMPARATIVE STATISTICS 
(Rep. Ry & Light Co. & Sub Cos.) 











Year ended Dec 31, 1915. 1914. 
OOS dn cdiccdkdecscecesisacediaceccapanel $3 7 
Net after taxes ne ares 
COGS: DOGGTNO: 600 cadeciccesscsssec 
PS. hc weenie cccctscséaccndaasosunes 
a GOP GAG a6 6 .6:6:6:660046 40 ckswsenne $559,730 $465,006 
Pe GE Sin etbaddAdends aks saenereennan 311,484 311,484 
PE. nknndcncdcdiedshccontivernaas os $248,246 $153,522 


Earnings available for int in 1915 were equal to 182%; 
1914, 168%. 


RICHMOND (IND.) CITY WATER WORKS, 

INCORP 1883 in Indiana. Supplies water to Richmond and 
vicinity. Franchises now under indeterminate permit of 
Public Service law. 

OFFICERS—W J Hutton, Pres; C W Elmar, V-Pres; E G 
Hibberd, sec; Howard A Dill, treas. 

CAP STOCK—Com, $550,000; auth, $450,000 outstdg. Shares, 
$50. Pref, $400,000 auth, $350,000 outstdg. Shares, $100. 
Transfer Agt and Registrar, sec of Co, Richmond, Ind. Pref 
stock callable at 105 on Oct 15, 1918. Divs—6% paid semi- 
an. since 1914, on both com and pref. 

BONDS—None. 


RICHMOND (IND.) HOME TELEPHONE CO. 

INCORP Feb 10, 1899 in Ind to operate a local independent 
system. 

CAP STOCK—$400,000 auth, $260,100 outstdg. Shares, $100. 
Divs, 6% per an. 

OFFICERS—J M Lontz, Pres: E H Cates, V-Pres; L B 
Browne, Sec & Treas; W M Bailey, Mer. 

BONDS—lst g 5s & 6s, dated July 1, 1909, dye July 1, 
1939 ; $500,000 auth, $174,000 6s and $214,800 5s outstdg. Int 
J & J 1, at Atlantic Nat] Bk, N Y, after deduction of normal 
Federal income tax; Union Tr Co, Indianapolis, Trustee. Call- 
able at 105; s f provision, 1% of amount outstdg. 


ROANOKE (VA.) GAS LIGHT CO. 

INCORP 1912 in Virginia. Purchased gas department of 
Roanoke Gas & Water Co in 1912. Serves Roanoke, Virginia 
Heights, Wasena and Raleigh Court. Franchise expires 1928. 

OFFICERS—C H Geist, Pres; W H Lewis, V-Pres; C H 
Weak, sec; H A Lang, treas. 

CAP STOCK—Com, $1,000,000 auth and outstdg. Pref, 
$500,000 auth, $400,000 outstdg. Shares, $100. Pref callable 
at 105%. Transfer Agt, The C H Geist Co, Registrar, Phila 
Trust Co, Phila, Pa. Divs—Com, None. Pref, 6% per an, 

id quar since 1912 to date. 

BONDS—lst mtge 5%, $2,000,000 auth, $705,000 outstdg. 
Dated Apr 1, 1912, due Apr 1, 1927. Int A & O 1 at Phila- 
delphia, Pa; Phila Trust Co, trustee. Callable after Apr 1, 
1917, at 102% and int. 


ROANOKE WATER WORKS CO. 


INCORP 1915 in Va, and purchased Roanoke (Va) Water 
Co in Jan, 1916. Supplies Roanoke under perpetual! charter. 

OFFICERS—Jobn E Liggett, Pres; B C Ulman, V-Pres; 
A S Hichborn, Treas. 

CAP STOCK—$550,000 pref and $250,000 com, auth and 
outstdg. Shares, $100. Trans Agt, company’s office, Roanoke, 


Va. 

BONDS.—Ist 6%, due 1936; $1,500,000 auth, $800,000 out- 
stdg. Int payable J & J 1, at Commercial Tr Co, Phila, 
Trustee. 
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ve ROCHESTER & LAKE ONTARIO WATER COMPANY. SALEM (MASS.) ELECTRIC LIGHTING CO. 
4 INCORP in 1902 in New York. Franchises unlimited. INCORP in Mass in 1882, to supply electric light and 
OFFICERS—Henry C Brewster, Pres and Treas; Alvin H eeenad to Salem and part of Peabody, Mass. Franchise per- 
& Dewey, V-Pres; Alexander Russell, Sec. OFFICERS—c HT — Tae 
in CAP STOCK—Com, $2,500,000 auth and outstdg. Shares, enney, ty) ; Tenney, Pres; 
$100. Transfer Agt sec of Co, Registrar; West End Trust J > 1st V-Pres; H T Sands, 2d V-Pres; H P Wood, 
& Co, Phila, Pa. Divs, none. Treas: ee! poaier, 5 reg a A Gidney, Auditor and Asst 
s BONDS—ist mtge g 5%, $1,588,000 outstdg. Dated Mar 1, ine @ yi +g hn gPacdag-< 
1903, due Mar 1, 1933. int M’& § 1 at Phila, Pa, West End TOCK—$795,000 (increased from $495,000 since June 
7 Trust Co, Trustee. 30, 1915) auth and outstdg. Shares, $50. Divs, at rate of 
1) Gross receipts for the year ended Dec 31, 1915, amounted beg per an have been paid from 1908 to 1912 incl, 1913, 
ur to $186,245; total expenses, $83,743; balance for interest, rom and 1915, 10%. In 1909 and 1912 a 10% extra cash divi- 
'r $102,502; interest on bonds, $78,675 other interest, $8,506; aise be Bmw een, Transfer office, 201 Devon- 
d balance for stock, $15,320. Net earnings available for interest » Boston, Mass. 
g. charges were equal to 130% in 1915. 
ROCKLAND LIGHT & POWER CO., NYACK, N. Y. ” P on a ee STATISTICS. sl aii 
2. ear ende une 30, 5. 1914, 1913. 1912. 
0 Pg BO eee ces Gross earnings \....... $230,012 $274,767 $241,193 $223,144 
; te Reet tembsananced 3,66 f 
J CAP STOCK—Com $700,000 auth and outstdg. Pref 6% Depres an a... 30833 131195 14,322 soar 
cS cum, $100,000 auth and outstdg. Shares, $100. Divs, 6% per ' , , , , 
’ an on both issues. ee oer PER PETS $52,846 $70,318 $55,781 $60,099 
BONDS—list g 5s, dated 1908, due Nov 1, 1988; $1,000,000 SRVEMMEGD occctecessees 49,500 49,500 49,500 53,731 
r, auth $655,000 outstdg. Int M & N 1 at Guaranty Tr Co — —— 
. N Y, Trustee. Nyack Gas Lt Fuel 1st g 5s, due Apr, 1918; PUN Kxvkaseetccncden $3,346 $20,818 $6,281 $6,368 
$45,000 outstdg. Int A & O at Central Tr Co, N. Y, Trustee. 
” Rockland Elec of N Y 1st g 5s, due Apr, 1953; $175,700 
.. outstdg. Int A & O at Bloomfield Trust Co, Bloomfield, N. J. SAN ANTONIO WATER SUPPLY CO., SAN ANTU ... 
nf TEXAS. 
t COMPARATIVE STATISTICS. . 


SS 











Year Dec 31, 1915 1914. 1913. 
PO. otetrtnescucuseeesbheaseee $303,900 $317,826 $240,552 
366-464-4000 R6S eek wee dnesuateun 136,053 103,116 69,655 
CL... secchiey Vee napa aayawee 55,877 56,457 37,162 
rere rer eee reer ee Ts $80,175 $46,659 $32,493 
IN 5 Scaler ne cine mnadicenacae 48,000 41,220 20,220 
PO, dv caciamaensusacsedsabhed $32,175 $5,439 $12,273 


Earnings available for interest charges in 1915 were equal 
to 247%; 1914, 182%; 1913, 187%. 


ROCKLAND (ME.) THOMASTON & CAMDEN ST. RY. 

INCORP 1891. Operated by the Maine Railways, Light 
& Power Co. 

OFFICERS—Wm T Cobb, Pres; H W Keep, Treas; A L 
Bird, Sec. 

CAP STOCK—$400,000 auth & outstdg. Shares, $100. Divs, 


BONDS.—1st g 4s, dated 1901, due Jan 1, 1921; $800,000 


auth & outstdg. Int J & J at Union S D & Tr Co, Portland, 
Trustee. 


COMPARATIVE STATISTICS. 


Year ended June 30, 1915. 1914. 1913. 1912. 
GONE: i.ncccsccantaensed $209,814 $214,701 $229,946 $223,002 
WN 26S vecwseusedeonauese 73,917 66,797 66,783 76,438 


ROCKVILLE-WILLIMANTIC LIGHTING CO., 
WILLIMANTIC, CONN, 

= in Conn 1909. Franchises perpetual and ex- 
clusive. 

OFFICERS—F D Jordan, Pres; P B Leonard, V-Pres; M 
J Warner, Treas & Sec. 

CAP STOCK—Com, $300,000 auth, $228,000 outstdg. Pref 
6% cum $400,000 auth, $300,00 outstdg. Shares, $100. Trans 
Agt & Registrar, Fidelity Tr Co, Hartford. Divs have been 
paid on the pref at the rate of 6% per an, 114% each quar, J, 
A, J & O 1 since Oct 1, 1909. 

BONDS—Rockville-Willimantic Lighting Co 6% deben dated 
July 1, 1913, due Jan 1, 1923; $250,000 auth, $200,000 outstdg. 
Callable at 102%. Rockville G & E Ist g 5s, dated 1906, due 
May 1, 1936; $300,000 auth and outstdg. Int M & N 1 at Equit 
Tr Co, N Y. Equitable Tr Co, N Y, Trustee. Callable at 
107% and int from May 1, 1916. Willimantic G & E Lt Ist 
g 5s, dated 1903, due Jan 1, 1923; $300,000 auth and outstdg. 
Int J & J 1 at Boston (Mass) S D & Tr Co, Trustee, 
Callable at 105 after Jan 1, 1913. 


ROME (GA.) RY. & LT. CO. 


og in Ga 1906 with charter to 2007. Franchises ex- 
pire 1 q 

OFFICERS.—S A Culbertson, Pres; S 8 Bush, V-Pres & 
Gen Mer; Geo W Lewis, Sec & Treas. 

CAP STOCK—$650,000 auth & outstdg. Shares, $100. Divs 
of 4% were paid in 1914 and 1915. 

BONDS.—Ist g 5s, dated 1907, due Jan 1, 1937; $500,000 
auth & outstdg. Int J & J at Spencer Trask, N Y, and Co- 
lumbia Tr Co, Louisville, Trustee.—Ref & ext mtg gold 5s, 
dated 1909, due Jan, 1937; $750,000 auth, $250,000 outstdg. 
Int J & J at Columbia Tr Co, Louisville, Trustee. 


COMPARATIVE STATISTICS. 














Year Dec 31, 1915. 1914. 1913. 1912. 
Total TOSS. ..c.ccccees $179,449 $198,100 $194,423 $190,779 
Net scccccccccccccccees 36,291 67,955 67,555 82,986 
CRAPEZOS .ncccccccccccce 37,500 36,425 35,500 35,350 
BRIAMCE cccccetvccsecss $48,791 $31,350 $32,205 $47,636 


Net earnings available for int charges in 1915 were equal to 
232% ; 1914, 186% ; 1913, 190% ; 1912, 234%; 1911, 280%. 


ROSWELL (N. MEX.) GAS & ELECTRIC CoO. 

INCORP in New Mexico. Consolidation of Roswell Electric 
Light Co, and Roswell Gas Co. Serves Roswell with gas, 
electricity, domestic coal and ice. Electric franchise expires 
Aug 1, 1944. Gas franchise expires Feb 14, 1931. 

OFFICERS—Geo W York, pres; D W Low, V-Pres; J C 
Hamilton, Sec and Treas. 

CAP STOCK—Com, $575,000 auth, $500,000 com outstdg. 
Shares, $100,000 pref, $75,000 P & D outstdg. Shares $75. 
Transfer Agt & Registrar Citizens Savings & Trust Co. Divs, 
none. 

BONDS—6% $750,000 auth, $643,000 outstdg. Dated Aug 
1, 1910, due Aug 1, 1925. Int F & A 1 at Guaranty Trust Co, 
N Y. Harold T Clark, Trustee, Cleveland, Ohio; $18,500 in 
sinking fund. ~* 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ......... $106,206 $115,385 $112,454 $98,958 
Net after exp & tax..... 41,657 48,631 43,436 41,415 
Interest on bonds....... 387,470 37,345 35,486 33,566 
oe re re 1,668 1,112 2,898 770 
ND 6 cetndateacemae $2,518 $10,173 $5,052 7,079 


$7,07 
Net earnings available for interest were equal to 110% in 
1915; 129%, 1914; 122%, 1913, and 121%, 1912. 

















INCORP Dec, 1906, in Texas, as successor to the Water 
Works Co. Franchise expires 1943. Supplies San Antonio and 
adjacent cities with water. 

OFFICERS—Breckinridge Jones, Pres; R J Harding, V- 
Pres ; H E Ellsworth, Sec & Asst Treas. 


gist STOCK—$2,500,000 auth, $1,500,000 outstdg. Shares, 


BONDS—list & ref s f 5s, dated Aug, 1908, due A ~, 1983; 
$2,500,000 auth, $1,500,000 outstdg. Int F & A at Guaranty 
Trust Co, N Y, or Mississippi Valley Trust Co, St Louis, Mo. 
subj to redemption after Aug, 1913, on 3 mos notice. 
Water Works Co ist mtg gold 6s, due Oct, 1922; $680,000 
auth, $679,000 outstdg. Int quarterly March 1 at Natl City 
Bank, N Y, or San Antonio Nat! Bank, San Antonio, Texas, 
Trustee.——$320,000 (entire issue) Water Works Co Ist & 2nd 
mtg g 6s, dated Oct, 1922. Int quar, Jan, at U 8 Mtg & Trust 
Co, N Y, Trustee. 





COMPARATIVE STATISTICS. 











Year Dee 31, 1915. 1914. 1913. 1912. 
ROC EE: $436,000 $391,889 $406,309 $390,524 
Net after taxes........ 281,000 *259,000 259,829 259,301 
Be QWlb 5040655564650 135,000 123,924 117,396 116,586 
Se Pe $151,000 $125,076 $142,483 $142.715 
PUNO § bb400% tend ee 120,000 120,000 120,000 112,5 
eT ee $31,000 $25,076 $22,433 $30,215 


Earnings available for interest charges in 1915 were equal 
to 208%; 1914, 208%; 1913, 221%; 1912, 222%. 
*Approximate. 


SAN FRANCISCO, NAPA & CALISTOGA RY. 


INCORP. 1911 in Cal. Franchises run to 1952. CAP. 
STOCK—$2,000,000 auth, $731,700 outstdg. Shares, $100. 
BONDS—Ist g 86s, dated 1911. die Dec 1 1936; §1,000,000 
auth, $690,700 outstdg. Int J & D at Mercantile Tr Co, Sar 
Francisco, Trustee, and E H Rollins & Sons, N Y.——Un- 
secured debenture 5s, $610,000 auth, $599,100 outstdg. 


COMPARATIVE STATISTICS. 
Dec 31, 1915. 1914 1913. 1912. 





Gross ..... ee : $223,641 $225,209 $202,150 
Exp int & taxes, etc...*228 *202,443 *241,012 113,936 
RE eee D$782 $21,198 D$15,803 $88,213 
*Includes $9,914, $21,103 and $97,364 in 1915, 1914 and 
1913, respectively, for injuries and damages settled. 
D Deficit. 


SAN JOAQUIN (CAL.) LIGHT & POWER CORP. 


INCORP 1910 in Cal. Acquired all properties of 8 J Lat 
& Pow Co, Power Trans & Let Co of Bakersfield and sub cos 
and the Merced Falls Gas & Elec Co. Franchises in cities 
without limitation. Outside, with but two exceptions, extend 
beyond maturity of bonds. 

OFFICERS—Wm G Kerckhoff, Pres; A C Balch, V-Pres; A 
E Peat, Treas & Comp; L M Farnham, Sec; W E Durfey, 
Asst Sec; A G Weshow, Gen Mg. 

CAP STOCK—Com, $15,000,000 auth, $11,000,000 outstdg; 
pref 6%, $10,000,000 auth, $6,500,000 outstdg. Shares $100. 
Trans Agt, Comp. Registrar, So Tr Co of Los Angeles. 

BONDS—San Joaquin L & P Co ist s f g 5s, dated 1905, 
due June 1, 1945; $3,000,000 auth, $2,586,000 outstdg. Int J 
& D1 at Union Tr Co, San Fran, Trustee, and N W Halsey 
& Co, N Y. Callable at 110 and int. San Joaquin L & P Corp 
lst and ref s f g 6s, Series A, dated 1910, due Aug 1, 1950; 
$25,000,000 auth, $1,500,000 outstdg, and $1,757,000 5% Ser 
“B.” $1,167,000 are 6% Ser “B,” $1,668,000 are 6% Ser “C.” 
Int F & Al, N W Halsey & Co, San F and N Y; Eq Tr Co, 
N Y, Trustee. Callable at 102%.- Series B, same as above; 
$2,900,000 outstdg.——-Bakersfield Gas & Elec 6s, due $2,000 
annually from 1911 to Aug 15, 1921; $12,000 outstdg. Int 
F &A115. Title Insur & Tr Co, Los Angeles, Trustee. Bakers 
& Kern Elec 1st 5s, dated 1903, due July 1, 1931; $250,000 
auth, $65,000 outstdg. Int J & J 1 at Un Tr Co, San Fran, or 
Nat City Bk, N Y; s f provision. Power Transit ¢ Lgt 5s, 
dated 1903, due Jan 1, 1933; $2,500,000 auth, $96,000 outstdg. 
Int J & D 1 at Mercantile Tr Co, San Fran, Trustee. Callable 
on basis of 44% reinvestment. Has s f provision of 10% of 
net earnings, after charges. San Joaquin Power 1st 5s, $94,000 
outstdg. Retirement provided for in 58 J Let & P Co ist 
mtge. 











COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912, 
Gross earn ...... $1,779,832 $1,849,302 $1,741,301 $1,366,086 
PE, dawn ease . 1,093,201 1,146,050 900,371 825,810 
Tee Se csaseee 1,098,201 1,146,050 921,390 864,371 
Charges, etc .... 518,739 483,190 431,288 453,019 
ae $574,462 $662,860 $490,101 $414,052 


Earnings applicable to fixed charges, etc, were equal to 
212% in 1915; 237% in 1914; 213% in 1913; 191% in 1912, 
and 175% in 1911. 


























































122 


THE FINANCIAL WORLD. 





SAVANNAH (GA.) ELECTRIC CO. 


INCORP. in Ga. 1901. Does the entire electric railway and 
the greater part of the electric lighting and power business 
of Savannah. Franchises perpetual. 

OFFICERS—G J Baldwin, Pres; C F Wallace, Thos 8 
Blumer and H H Huat, V-Pres; C G Carson, Sec; H B 
Sawyer, Treas. 

CAP. STOCK.—Com., $2,500,000 auth. and outstdg.; Pref. 0% 
n c $1,000,000 auth and outstdg. Shares, $100. Pref both asu 
divs and assets; redeemable at 120. Trans Agts, Stone & 
Webster, Boston. Registrar, Am Tr Co, Boston. Divs on pret 
were paid semi-an A & O 1 up to Oct 1, 1907; none since. 

BON DS.—1st Cons. g. 5s, dated 1902, due Jan. 1, 1952; §$3,- 
500,000 auth., $2,147,000 outstdg. Int. J. @ J. 1 at am. Tr. 
Co., Boston, Trustee. $1,000,00U reserved to retire bonds be- 
low. Callable at 110. Imp. fund, $20,000 ann. 

Savannah Power Co. 5 yr. 6% g. notes due Apr., 1917; $2,- 
000,000 auth ; $956,000 oustdg. Int A. & O. at Commonwealth 
Trust Co., Boston, Mass., Trustee. 

Sav., Thunderoboit & lsie of Hope Ry. 1st g. 48, dated 1897, 
due July 1, 1947; $1,250,000 auth., 7,000,000 outstdg. Int. 
J., A. J. & O. 1 at Stone & Webster, Boston. Cent. Tr. Co., 
N. Y., Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
on OT ee $794,213 $842,638 $827,779 $747,058 
Net after taxes ........ 275,725 289,651 858 5 
x rrr: 258,492 255,332 242,264 174,794 
BED BE ccccccsccaccces 20,000 20,000 20,000 20,000 
RD. nipieauvusadcaed D$2,766 $14,318 $7,594 $1,211 


Earnings available for interest and taxes for year Dec 81, 
1915, were equal to 108%; 1914, 118%; 19138, 111%; 1912, 
112% ; net over int and taxes in 1911, 111%. 


SCHENECTADY ILLUMINATING CO. 
INCORP 1886 in N Y. Franchise perpetual. 
OFFICERS—H W Peck, V-Pres & Geni Mgr; D E Peck, 

Sec & Treas. 
CAP STOCK—Auth, $3,000,000, outstdg $2,080,000. Shares, 
$100. Dividends, 4% in 1914; 8% in 1915. 
BONDS—None. 
COMPARATIVE STATISTICS. 


Year Dee 31, 1915. 1914. 19138. 1912. 
Se eee $654,384 $655,103 $638,304 $576,149 
Net, after taxes........ 267,746 197,993 244,868 191,176 
Int on bonds of oth Cos. 1,672 4,852 26,250 45,000 
GOP Bo 1c66sd0 cece 26,872 31,596 43,4038 71,663 
UU cacececseenen 166,400 ee exedes © Beaten 
RE. ocsncucaneseseks $72,802 $78,545 $175,215 $74,513 


Earnings available for interest on bonds incl other int in 
1915 were equal to 038% ; 1914, 548%, net available for inter- 
est on bonds was equal to 932% in 1913; 424% in 1912; 389% 
in 1911. 


SCHENECTADY POWER CO., SCHAGTICOKE, N. Y. 

INCORP 1903 in state of New York as successor to the 
Schagticoke Electric Co. Supplies electricity to Schenectady, 
Schagticoke, Valley Falls and Johnsonville, N Y. Owns water 
power development on the Hoosac River. 

OFFICERS—G E Greene, Pres; H W Starr, V-Pres; Darius 
E Peck, Sec & Treas. 

CAP STOCK—$1,000,000 auth and $500,000 outstdg. Shares, 
$100. Divs, $1910, 14% ; 1911, 6% ; 1912, 6%; 1913 to date, 
S% an. 

BONDS—Ist mtg 5s, dated 1908, due serially up to 1933; 
$1,750,000 auth and $1,700,000 outstdg. Int payable at Colum- 
bia-Knickerbocker Trust Co, NY. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 

GroSS .......ceeeeeess $294,000 $165,463 $270,714 $266,082 
Oper expenses ......... 71,504 61,244 62,371 56,786 
WO: ewasbaakwewns és $213,163 $104,219 $208,343 $209,296 
Oe DO go icccecwe 85,000 86,458 87,500 87,500 
RN i ss es $128,163 $17,761 $120,843 $121,796 
res 40,000 40,000 40,000 30,000 
Oth cred & deb ...... er. 66,091 a. (séscee:  ¢estnc 
UN. SC ciciceewanane 194,254 D $22,100 $80,843 $91,795 

D- Deficit. 

Net earnings available for interest on bonds in 1915 were 


equal to 250%; 1914, to 120%; 1913, 288%; 1912, 239%; 
1911, 160%. 


SCIOTO VALLEY TRACTION CO., COLUMBUS, 0. 

INCORP in Ohio, 1904. Franchises extend beyond 1923. 

OFFICERS—F A Davis, Pres and Genl Mgr; E R Sharp, 
V-Pres & Treas; A C Moorhaus, Secr. 

CAP STOCK—Com, $1,800,000 auth and outstdg; Ist Pref, 
> cum, $500,000 auth, $300,000 outstdg; pref 5% cum, 
$1,200,000 auth & outstdg. Shares, $100. Trans Agt, at co’s of- 
fice, Columbus, O; Reg, State Sav Bank & Tr Co, Columbus, 
0. Divs—On both classes of pref payable quar J A J & O 1. 
Paid 14% quar reg on both classes since July 1, 1906. Present 
rate on both, 5% per an. None paid on com. 

BONDS—Ist gold s f 5s, dated 1908, due Sept 1, 1923; 
$4,000,000 auth, $1,583,000 outstdg. Int M & S 1 at Harris Tr 
« Sav Bk, Chicago, Trustee; s f 1% per an from 1913 to 
1917; 2% thereafter. 


COMPARATIVE STATISTICS. 





Year ended June 30, 1915. 1914. 19138. 1912. 
Gross earnings........ $463,150 $485,696 $464,236 $435,351 
Net, after taxes........ 174,342 185,969 183,950 171,648 
Bet GORDO. . 6c cccescce 77,896 79,314 80,000 80,665 
DED. cptcnaandonned's $96, 446 $106,055 $103,950 $90,983 
PEGE GiGRs scdéccvetensecves. ae 75,000 75,000 75,000 
OE ea $21,446 $31,055 $28,950 $15,983 


Net earnings available for payt of int charges for year end- 
ed June 30, 1915, were equal to 222%; 1914, 234%; in 1913, 
229% ; in 1912, 213%; in 1911, 213%. 


SEATTLE (WASH.) LIGHTING CO. 

INCORP in 1904 in Wash. Franchise in Seattle perpetual ; 
in Ballard expires in 151. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, 6% 
cum, $1,000,000 auth and outstdg. Shares $100. Div—6% 
paid on pref. 

BONDS—Ref and 1st mtge g Ss, dated 1909, due Oct, 1949; 
$10,000,000 auth, $5,287,000 outstdg. Int A & O at Harris 
ir & Sves Bk, Chicago, Trustee, or Harris. Forbes & Co, N Y. 
——Deb g 6s, dated 1910, due 1920; $2,000,000 auth, and 
outstdg. Int J & J at Central Tr Co of Illinois, Chicago, 
Trustee. Callable at 101. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 
OE ass cdsedsanael $1,011,288 $1,003,576 $930,088 $840,760 
ce an 489,518 452,081 410,891 421,471 
eee 380,532 337,126 326,376 289,792 
PSI OES $108,986 $114,955 $84,515 $122,698 


Earnings available for interest on bonds in 1913 were equal 
me’ 1914, 134%; 1913, 135%; 1912, 141%; 1911, 
‘Te. 


SECURITIES CORPORATION GENERAL, PHILADEL- 
PHIA, 

INCORP 1912 in Virginia. Perpetual charter confers upon 
it broad powers of a holding company, investing and banking 
concern. 

OFFICERS—Percy M Chandler, Pres; Geo W Roberts, V- 
Pres; James K Trimble, Sec and Treas. 

CAP STOCK—Com, $5,000,000 auth, $2,725,000 outstdg; 
pref, $5,000,000 auth, $2,400,000 outstdg. Shares, $100. 
Transfer Agt Commercial Trust Co, Divs—6% pd on pref 
since organ, qtly JA J & O. 

BONDS—None. 


COMPARATIVE STATISTICS. 


Year ended June 30, 1915. 1914. 1913. 
een $159,710 $156,099 $127,152 
.. ff eee Seer ee 11,986 12,162 10,144 
MD i cs kodak oem eel eee $147,724 $143,937 $117,007 
ee SE ae eendeedancudanewes 94,138 92,088 3,655 
ON Ol te ee $241,862 $236,025 





| Aa bisa ese tapas tnapgie glittinete 144,899 © 141,887 
SLR ME et Ee Rr $96,963 $94,128 $92,088 


SHAWINIGAN WATER & POWER CO. 

INCORP Jan, 1898, By Act of the Legislative of the Province 
of Quebec and Amendment. 

OFFICERS—J E Aldred, Pres; Howard Murray and J C 
Smith, V Pres; Thos McDougall, Ch of Board; W S Hart, 
Treas; James Wilson, Sec. 

CAP STOCK—$20,000,000 auth, $13,612,500 outstdg. Shares 
$100. Dividend at rate of 4% per annum were paid from 
Oct, 1907, to and incl Dec 31, 1910; 1911, 5%; 191%, 54%; 
1918 and 1914, 6% and 7%, 1915. Perpetual consol mtg 4% 
debenture stock, $5,500,000 auth, $5,476,261 outstdg. Int J & 
D at Bk of Scotland, London, England. 

BONDS—Ist consol mtg s f 5s, dated 1904, due Jan, 1934; 
$5,000,000 auth, $4,536,500 outstdg. Int J & J at Bank of 
Scotland, London, England. Subject to call on any int date 
at 110 and interest on three months notice. 


COMPARATIVE STATISTICS. 








Year Dee 31, 1915. 1914. 1913. 1912. 
COE .sccheenaeen $1,920,143 $1,805,217 $1,690,883 $1,569,671 
, SR ee ee 1,169,082 1,560,622 1,473,489 1,362,257 
Fixed chgs...... 526,072 499,153 501,560 489,897 
Balance ......... $1,208,505 $1,061,469 $972,079 $872,360 
Dividends ....... 787,131 721,875 660,000 540,000 
NE .dicasnca $421,374 $339,594 $312,079 $660,000 


Net earnings available for fixed charges in 1915 were 
equal to 222%; 1914, 312%; 1913, 293%; 1912, 278%; 
1911, 272%. 


SHEBOYGAN RAILWAY & ELECTRIC CoO., 
SHEBOYGAN, WIS. 

INCORP June, 1910, Wisconsin, and took over the She- 
boygan Light, Power & Ry Co. Street railway franchise in 
Sheboygan perpetual. Electric light franchise perpetual un- 
less lighting property is purchased by city under Wisconsin 
statutes of 1907. 

OFFICERS—Peter Reiss, Pres; J P Reiss, V-Pres; A West- 
ermeyer, Sec-Treas; E Hammet, Gen] Mer. 

CAP STOCK—Outstdg $605,000. Shares, $100. 

BONDS—Sheboygan Lt, Pwr & Ry Ist mtg 5s, dated 1896, 
due 1926; $400,000 auth, $70,000 outstdg. Int A & O 1 Mer- 
cantile Trust Co, N Y, Trustee. May be redeemed yearly at 
105 up to $100,000. Ref & improve 5s, dated 1910. due 1926; 
$600,000 auth, $512,000 outstdg. Int A & O Wisconsin Tr Co, 
Milwaukee, Trustee. Redeemable on any int day at 105 and 
int. Sheb Lt, Pwr & Ry conso] mtg 5s, dated 1903, due 1933; 
$2,500,000 auth, $612,000 outstdg. Int J & J Mercantile Trust 
Co, N Y, Trustee. Subject to call at 105 at any time. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1914. 1913. 1912 
Gross earnings.......... $338,329 $307,879 $286,159 $264,856 
MEE scecccwanghbuwenads y 113,565 98,014 104,096 
oe eee 83,802 81,368 84,473 





a ee eee $41,489 $29,763 $16,645 $19,625 

Net available for interest and taxes for year Dec 31, 1915, 
were equal to 149%; 1914, 185%; 1913, 120%; 1912, 166%; 
1911, 118%. 


SHREVEPORT RAILWAYS CO., SHREVEPORT, LA. 
INCORP 1914 as successor to the Shreveport Traction Co. 
Owns and operates entire street railway system in city of 
Shreveport. Franchises expire 1954. 
OFFICERS—W F Dillon, Pres; W F Crawford, Sec; W J 
Boyerdorfer, Sec & Treas. 
esa STOCK—$2,000,000 auth, $1,000,000 outstdg. Shares 
OO. 
RBONDS—Shreveport Railways Co, 1st gold 5s, dated 1914, 
due serially until 1944, $2,000,000 auth, $800,000 outstdg. 
Int J & J at Hibernia Bk & Trust Co, New Orleans, La. 


SIERRA PACIFIC ELECTRIC CO., RENO, NEV. 

INCORP. in Me. 1909. Owns entire cap. stock of companys 
which do entire elect. Itg. and power business in Reno, 
Sparks, Va. City, Carson City and Silver City, Nev., and sur- 
rounding mining districts; and also some gas and water 
business. Franchises, elect. Itg. and power,- 1929; gas and 
water, 1955; other perpetual. 

OFFICERS.—A. von der Ropp, Pres.; W. P. Hammon; ©. F. 
Wallace and Edward Byrnes, V.-Pres.; A. K. Todd, Sec.; Chas. 
Hayden, Treas. 

CAP. STOCK.—Com., $8,000,000 auth. and outstdg. Pref. 
6% cum, $3,500,000 auth and outstdg. Shares, $100. Pref is 
red at 115 and is pref as to divs and assets Trans Agts, 
Stone & Webster, Boston. Registrar, Old Col Tr Co, Boston. 
Divs on pref, 6% an, payable 1% quar, F, M, A & N, to 1915. 
Paid 5% in 1915. 
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BONDS.—Nonte of its own. Reno Pow., Lt. d Water 1st cons, 
g 6s, dated 1904, due July 1, 1944; $750,000 auth, $409,000 
outstdg. Int. J. & J. 1 at Mercantile Tr. Co., San Francisco, 
Trustee ($221,000 res to retire Nev P, Lt & W 6s follow- 
ing). Callable at 110, decreasing to 100% at maturity; s, f. 
% per ann., increasing to 1.7% at maturity.——Nev. Pow., 
Lt. & Water (assumed by Reno P., L. & W. Co.) Ist 6s, due 
Apr 1, 1932, $219,000 outstdg. Int A & O41. Three year 6% 
gold coupon notes due Sept, 1916; $600,000 auth, $400,000 
outstdg. Int M & S at State St Trust Co, Boston, Trustee. 


COMPARATIVE STATISTICS. 











Year Dec. 31, 1915. 1914. 1913. 1912. 
GroSS  ...4..---++e0+4-++ $494,769 $592,330 $647,571 $654,896 
Net after taxes ........ 279,710 333,778 385,451 398,208 
er ere 284,223 338,291 389,964 402,805 
Interest cChgs ........<. 75,531 80,903 70,769 61,502 
Bond sink fund ...... 13,430 9,900 9,675 9,000 
Balance ...............$195,262 $247,487 $309,519 $382,803 
Pree iv, 6% oc ccccscs 175,000 210,000 210,000 210,000 
Surplus ............... $20,262 $37,487 $99,519 $122,sU8 


Earnings available for interest and sinking funds for the 
year Dec 31, 1915, were equal to 319%; 1914, 372%; 1913, 


484% ; 1912, 571% ; net over int, tax & s f in 1911 was equal 


to 491%. 


SIOUX CITY (I1A.) SERVICE Co. 

INCORP 1905 in N J. Owns and operates entire street rail- 
way of Sioux City, Iowa. Also owns electric light and power 
and a steam heating plant. Franchises of Sioux City St Ry 
(Sioux City Tract) expire 1939; other franchises 1933. 

OFFICERS—Robt J Dunham Pres; H A Chetham, Ist V- 
Pres; J H Ricker, Sec and Treas. 

CAP STOCK—$2,000,000 auth and outstdg. Shares, $100. 

BONDS—Ist and ref g 5s, dated 1910, due Jan 1, 1928; 
$5,000,000 auth, $1,426,000 outstdg. Int J & J at Illinois Tr 
& Sav Bank, Chic, Trustee. 

_Siour City Traction 1st g 5s, dated 1899, due July 1, 1919; 
$750,000 auth and outstdg. Int J & J at Bank of Montreal, 
in Chic and N Y. 


SOUTH CAROLINA LIGHT, POWER & RAILWAYS 
co. 


INCORP 1912, in Massachusetts, for the purpose of acquir- 
ing the properties of The Spartanburg Railway, Gas & Electric 
Co and the Electric Manufacturing & Power Co, both of South 
Carolina. Does the entire gas and street railway business of 
the City of Spartanburg, South Carolina, and supplies electric 
light for manufacturing, commercial, domestic and municipal 
use in Spartanburg, Gaffney, Cowpens, Woodruff, Blacksburg 
and Pacolet, South Carolina. Franchises do not contain any 
objectionable restrictions. 

OFFICERS—P G Gossler, Pres, N Y; F H Knox, V-Pres & 
G Mer, Sparntanburg, S C; F B Lasher, Sec & Treas, 14V 
B’way, N Y C; AS Jolly, Asst Sec’y and Asst Treas. 

CAPITAL STOCK—Auth com, $3,500,000; outstdg, $2,500,- 
000; pref auth, $1,500,000 outstdg, $700,000 6% cumulative. 
Preferred as to assets and dividends. Shares, $100. Redeem- 
able at any time at 115 and accrued dividends. Transfer 
Agts, Old Colony Trust Co, Boston, Mass. Registrar, Ameri- 
can Trust Co, Boston, Mass. 

BONDS—lst mtge 5% skg fd gold bonds, $5,000,000 auth, 
$3,000,000 outstdg, dated Nov, 1912, due May, 1937. Interest 
M & N in New York and London, New York Trust Co,N Y, 
Trustee. Reg redeemable at 105 and interest on any interest 
date. 

COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
CES iv cocendvenanwes *$444.564 $378,475 $375,306 $341,567 
i eS a” eee 233,462 207,995 232,316 216,157 
PRISER. kcéoceccancées 150,000 150,000 150,000 150,000 


PROMO . ccod Cinntdonus $83,462 $57,995 $82,516 $66,157 
Pref dividend (6%).... 12. 000 30,000 30,000 





$66,157 





$41,462 $27,995 $52,316 


DUROEUS...o. cscccsens sedans 
*Includes $40,744 inter-department items. 
Earnings available for interest on bonds in 1915 were equal 
to 156% ; 1914, 188% ; 1913, 155% ; 1912, 144%. 


SOUTHERN CALIFORNIA EDISON CO, 
LOS ANGELES, CAL. 

INCORP 1909 in Cal. ; successor to the Edison Electric Co of 
Los Angeles. 

OFFICERS—John B Miller, Pres; J C Drake, W R Staats and 
Geo I Cochran, V-Presidents; W A Brackenridge, V-Pres and 
Gen Mer; RH Ballard, Sec and Asst Genl Mgr; W L Percey, 
Treas. 

CAP STOCK—Com $26,000,000 auth, $10,400,000 outstdg; 
pref 5% cum and participating, $4,000,000 auth and outstdg. 
Shares, $100. Div of 5% paid on pref since 1902 and 5% 
per an from May 16, 1910, paid quarterly on com. Since 
Jan, 1914, dividends increased to 6% on pref and com, re- 
spectively, payable quarterly. In 1913 a com scrip div of 
$150,000. 

BONDS—Gen 5s, dated 1909. due Nov 1, 1939; $30.000,000 
auth, $13,360,000 outstdg. Int J & J at Harris Tr & Svgs Bk, 
Chicago, and Los Augeles Tr & Sv Bk, Los Ang, Trustee, or 
Bk Tr Co, N Y. C7 table at 105. Sinking fund provision 
Deb g 6s, dated Mar 15, 1915. due Mar 15, 1920; $5,000,000 
auth, $2,000,000 outstdg. Int S & M. Convertible into 11 
shares com stock at par.—Prior liens outstanding, $3,513,000. 


COMPARATIVE STATISTICS. 











Year Dee 31, 1915 1913 1912. 
Gross revenues.. .$4,933,116 $4,779,280 $4,540,501 
Net Op POV...ce0s 2,714,498 2,354,465 2,011,415 
Fixed charges.... 1,003,181 819,445 708,796 
Deprec reserve... 700,000 700,000 700,000 650,000 
Balance .........$1,011,317 $930,967 $835,020 $652,619 
Pret Give ..ceccee $240,000 $230,000 $200,000 $200,000 
Common divs..... 624,000 624,000 570,000* 420,000 


*Includes $150,000 scrip div. 


Net earnings available for fixed charges were € y Uy, 
_. Net earnings avs f F $ qual to 270¢ 
in 1915; 282% in 1914; 288% in 1913 ; 283% in 1912, ig 


SOUTHERN CALIFORNIA GAS CO. 
INCORP in Cal, 1910. 


CAP STOCK—Com, $6,000,000 auth and outstdg: pfd 6% 
cum, $4,000,000 auth, $875,000 outstdg. Shares $100. 

BONDS—Ist g 6s, dated 1910, due Nov 1, 1950, redeem- 
able in 1915 or after at 105; $10,000,000 auth, $4,000,000 out- 
stdg; Lege unser 4 . Pwr Corp coll tr 6s, which latter 
conver e into SC Co 6% bonds at par or S C 5% bonds 
at 90. Equitable Tr Co, N Y, Trustee. R 


COMPARATIVE STATISTICS. 








Dec. 31. 1913. 1912. 1911. 

GROG 66 ccscsicnes $1,038,024 $635,200 $455,000 
yg Feeeppenpe 265.59: 322170  °279'009 196978 
Fixed chgs, etc... 233,290 209,677 168,600 135,239 
Surplus ......... 32,308 $112,493 $110,409 $61,739 


Net available for interest charges were equal to 113% in 
1914, 153% in 1913; 165% in 1912; 145% in 1911. 

Later statistics not available at time of going to press on 
April 29. 


SOUTHERN ILLINOIS LIGHT & POWER CO. 

INCORP 1913, in Illinois. Owns and operates under lon 
franchises the public utilities of 23 thriving towns and 
cities in Southern Illinois and furnishes wholesale power to 
two additional towns. 

OFFICERS—J J Frey, Pres; W A White, V Pres; C A 
Ramsey, Treas; Mary McCord, Sec; A C Hall, Acting Auditor, 

CAP STOCK—Com, $900,000 auth, $700,000 outstdg; pref, 
$1,100,000 auth, $315,700 outstdg. Shares $100. 

BONDS—lst mtge 6s, dated April, 1913, due Jan, 1931; 
$5,000,000 auth, $638,500 outstdg. Int J & J at Cont & Com 
Tr & Sav Bk, Chicago, Ill, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 
ES a eee Segue ood $268,820 $251,100 $221,346 
Rarer rr ee 99,521 86,259 80,490 
OE  " guaescreieaitiete Rabat ete 47,150 41.474 30,000 
Surplus ..... a $52,371 $44,785 $50,490 


Net earnings available for interest charges in 1915 were 
equal to 211%; 1914, 208%; 1913, 268%. 


SOUTHERN MICHIGAN RY. CO., SOUTH BEND, IND. 


INCORP 1906 in Ind & Mich. Franchises in So Bend ex- 
pires in i935; Berrian Springs in 1935; in Niles in 1932- 
1935-1936; in So Bend, perpetual. OFFICERS.—C F Diet- 
erich, Pres; C M Murdock, V-Pres; A E Dieterich, Treas; 9 
T Murdock, Sec. CAP STOCK.—$2,000,000 auth & outstdg. 
Shares, $100. BONDS—Ist consol g 5s, dated 1906, due Mar 
1. 1931: $1,990,000 auth, $420,000 outstdg. Int pay at U S 
Mtg & Tr Co, N Y; s f in operation. Callable at 105.—— 
So Bend & So Mich Ist gold s f Ss, dated 1902, due Oct 1, 
1927 : $750,000 auth & outstdg. Int A & O at Harris Tr & Sav 
Bk, Chic, Trustee 

EARNINGS year Dec 31, 1915: Gross, $208,139; net, $95,008 ; 
1914: Gross, $205,438; net, $93,067; 1913: Gross, $203,183 ; 
net, $92,618. 


SOUTHERN POWER CO., CHARLOTTE, N. C. 


INCORP 1905 in N J. Territory served is western No 
Carolina and northern So Carolina, including cities of Dur- 
ham, Charlotte, Greenville. Winston-Salem, Spartanburg, 
treensboro, etc. The company owns outright several water 
power developments and also all the cap stock of Catawba 
Power Co. 

OFFICERS—J B Duke, Pres; B N Duke, W Gill Wylie, 
V-Pres; W S Lee, V-Pres and Ch; W C Parker, Sec & Treas. 
CAP STOCK—Com, $5,000,000 auth, $4.000,000 outstdg; pref 
7% cum, $6,000,000 auth and outstdg. Shares $100. Divs on 
pref in full to Jan, 1916. Trans Agt, Equitable Tr Co, N Y, 
Registrar, Farmers’ Loan & Trust Co, N Y. 

BONDS—1st mtge 5s. dated 1910, due Mch 1, 1930; $10,- 
000,000 auth, $7,000,000 outstdg. Int M & S at office of co, 
200 Fifth Avenue, N Y; Farmers’ Loan & Trust Co, N Y, 
Trustee. Catawba Power Co mtg 6s, due Aug 1, 1922; 
$6,000 outstdg.—Mtg 30 year 6s, due June 1, 1933, $750,000 
auth, $611,000 outstdg. Int J & J at Equit Tr Co, N Y¥Y, 
Trustee. 


SOUTHERN PUBLIC UTILITIES CO., CHARLOTTE, 
N. C. 
INCORP 1913 in Maine for the purpose of acquiring public 
service propert n North and South Carolina. 
OFFICERS—Z V Taylor, Pres; A V Harrill, V-Pres; E C 
Marshall, Tre - W C Parker, Sec; J R Cherry, Asst Sec; 
E F Taylor, Gen Supt. 


CAP STOCK—Com $5,000,000 auth and outstdg. Shares, 
$100. 

BONDS—1st and ref g 5% dated July 1, 1913, due July 1, 
1943 $30,000,000 auth, $3,261,000 outstdg. Int J & J at 


Farmers Loan & Trust Co, N Y Trustee Subject to call at 
105 and int after July 1, 1916 Charlotte Electric Ry L & P 
Co, Ist mtge 5%, dated 1899, due July 1, 1929; $500,000 auth, 
$325.000 outstdg. Int J & J at Mercantile Trust & Deposit 
Co. Balt. trustee, ref & ext 50% due Apr 1, 1936; $2,000,000 
auth, $466,000 outstdg. Int A & O 1 at Mercantile Trust & 
Deposit Co, Balt, trustee Anderson Water Light & Power 
Co, 1st 6%, dated Sept 1, 1896, due Sept 1, 1916; $200,000 
auth, $74,000 outstdg Int M & S at Guaranty Trust Co, 
N Y trustee, ref & ext mtge 6 dated Mar 1, 1902, due Mar 
1, 1922, $500,000 auth, $291,500 outstdg. Int M & S at Guar- 


anty Trust Co, N Y trustee Fries Mfg & Power Co 1st 5%, 
dated Jan 1, 1900, due Jan 1, 1940, $500,000 auth, $489,000 
outstdg. Int J & J at Equitable Trust Co, N Y trustee. Win- 
ston-Salem Power Co, 1st mtge 6%, dated Jan 1, 1906, due 
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Jan 1, 1936, $150,000 auth, $54,000 outstdg. Int J & J at 
Wachovia Ban & Trust Co, Winston-Salem, N C, trustee. 
Owns $250,000 outstanding com stock Greenville-Carolina 
Power Co. 


Greenville-Carolina Power Company. 

INCORP in South Carolina for the purpose of hydraulic 
power generation. Controlled by Southern Public Utilities 
Co through stock ownership. 

OFFICERS—Z V Taylor, Pres; A V Harrill, V-Pres; E C 
Marshall, Treas; N A Cooke, Sec. 

CAP STOCK—Com, $250,000. Pref, $200,000. Shares, $100. 

BONDS—lst mtge g 5%, dtaed May 1, 1905, due May 1, 1935. 
$900,000 auth, $278,000 outstdg. Int M & N at Old Colony 
Trust Co, Boston, Mass, trustee. 


SOUTHERN TRACTION CO., DALLAS, TEXAS. 


INCORP 1912 in Texas. Franchises are for 50 years in 
the City streets and public highways. About 80% of total 
mileage is on private right-of-way. Began operation Jan. 
1, 1914. Enters Dallas over tracks of Northern Texas Trac- 
tion Co. 

OFFICERS—J F Strickland, pres., Osco Goodwin, C W 
Hobson, R B Sticter, J Lee Penn, F N Drane, W J Neale, V- 
pres; H I Gahagan, Treas; Jas P Griffin, Sec; J C Thompson, 
W H Painter, C L Cox, Asst Secs. 

CAP STOCK—Com, $5,000,000 auth and outstdg. Pref 7% 
Cum, $2,000,000 auth and outstdg. Shares, $100. Transfer 
Agt Dallas Securities Co, Dallas, Texas. Registrar, Security 
National Bank, Dallas, Texas. Divs—Pref, none. Began to 
accumulate on Jan 1, 1915. Com, none. 

BONDS—Ist mtge 5% 30 yr g bonds, $10,000,000 auth, 
$6,000,000 outstdg. Reserved for extension and improvements 
$4,000,000. Int payable J & D1 at St Louis Union Trust Co, 
St Louis, Mo, Trustee. Callable at 102% and int at any time. 
S F of 1% of bonds outstdg to begin Oct 1, 1918, to be in- 
vested in outstdg bonds, and to be kept alive at not exceeding 
the above price 2nd mtge 30 yr g 5%, auth limited, 
$500,000 outstdg. Int payable J & D 1 at St Louis Union 
Trust Co. Trustee, St Louis, Mo. Callable at 102% and 
int at any time. S F same as the above. 





COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915. 1914. 
NG I isn caeantedels $1,051,418 $1,136,334 
ee a ccccceantees ne 445,661 421,703 
ee GU ES canetdeendacncus 381,949 367,286 
ge rr $863,712 $54,417 


Earnings applicable for int charges and taxes were equal 
to 116% in 1915 and 114% in 1914. 


SOUTHERN UTILITIES CO., JACKSONVILLE, FLA. 

INCORP March, 1913, in Florida. Controls through stock 
ownership twenty companies operating an electric, ice, gas 
and water business. Companies are operated by the J G 
White Management Corp, N Y. 

OFFICERS—J H Pardee, Pres; C I Day, J K Choate and 
S L Selden, V-pres; T W Moffat, Sec and Treas. 

CAP STOCK—Com, $5,000,000 auth, $2,970,100 outstdg; pref 
$5,000,000 auth, $1,520,000 outstdg. Shares, $100; Transfer 
Agent, company’s office, 43 Exchange Place, N Y. Registrar, 
Guaranty Trust Co, N Y. Divs—Pays at the rate of 7% per 
an on the preferred stock. 

BONDS—Ist mtg s f 6s, dated Apr. 1913, due Apr 1933; 
$20,000,000 auth, $1,700,000 outstdg. Int A & O at US Mtg & 
Trust Co, N Y, Trustee, & Guaranty Trust Co, N Y & London. 
Callable on any interest date at 105. Underlying bonds 
$56,000 outstdg. 


COMPARATIVE STATISTICS. 








Year ended Dee 31, 1915. 1914. 
POO -wtceansanceenddasetebasneceaaeel $1,059,520 $1,068,297 
Pe Bee ED hoc 6kedaddeesnscnebaeanes 310,259 271,681 
PEE IEE POET Ee ne 144,870 95,295 
I oid ot eee Saare & eina eash baie wae $165,389 $176,391 
PU cacnentscbascacmntdacbebeteen 106,050 105,350 
$59,339 71,041 


Earnings available for int charges, etc, in 1915 were equal 
to 215%; 1914, 285%. 


SOUTHERN WISCONSIN RY. CO. 


INCORP 1907 in Wis. OFFICERS—F W Montgomery, 
Pres; D Montgomery, V Pres; W Montgomery, Sec-Treas. 

CAP STOCK—$100,000 auth, $50,000 outstdg. Shares, $100. 

BONDS—Gen g 5s, dated 1907, due June 25, 1947, $2,000,000 
auth, $545,000 outstdg. Int J & J 1 at Merchants’ Loan & Tr 
Co, Chicago, Trustee. Callable at 102.——Madison & In- 
terurban Traction Ist 5s; $640,000 auth and outstdg. Int 
M & N at Citizens’ Sav & Tr Co, Cleveland, Trustee. Call- 
able at 102 and int. 


SOUTHWEST MISSOURI R. R. CO., WEBB CITY, MO. 

INCORP, Mo in 1906. OFFICERS.—A H Rogers, Pres & 
Treas; E Z Wallower, V-P; G W Reily, Secy. 

CAP STOCK—$5,000,000 auth, $3,500,000 outstdg. Shares. 
rary Pat from 1906-11, 2%; 1912, 3%; 1913, 1914 and 
915, 4%. 

BONDS.—Gen'l & rfdg g 5s, dated 1906, due Sept 1, 1931; 
$5,000,000 auth, $900,000 outstdg. Int M & S at Harrisburg 
Tr Co, Harrisburg, Pa, Trustee, or Nat Bk of Com, N Y. 

So W Mo El Ry refdg & ext g 5s, dated 1903, due Sept 1, 
1923; $1,150,000 auth and outstdg. Int M & S 1 Nat Bk of 
Commerce, N Y Trustee, or Harrisburg Tr Co, Harrisburg, Pa. 

Webb City Northern Elec R R, 1st g 5s, dated 1905, due Sept 
1, 1923; $200,000 auth and outstdg. Int M &S1S D & Tr Co 
of Pgh, Trustee. Gura’t’'d p & i by So West Mo R R Co. 


COMPARATIVE STATISTICS. 











Year ended Aug 31, 1915. 1914. 1913. 1912. 
Gross receipts.......... $584,129 $548,860 $655,998 $620,559 
Optg exp & taxes....... 298,237 316,986 325,673 317,559 
Renewals & bett........ 27,568 8,007 60,110 55,724 
a ere $258,324 $223,867 $270,215 $247,276 
ME - dcdwdeneocnesestece 112,500 111,947 108,500 107,566 
es eer ree $145,824 $111,920 $161,715 $139,710 
ee eer 140,000 140,000 140,000 105,000 
Ce err ree $5,824 D$28,080 $21,715 $34,710 

D- Deficit. 


Earnings available for int were equal to er in 1915; 
199% in 1914; 249% in 1913; 229% in 1912; 


% in 1911. 


SOUTHWESTERN GAS & ELECTRIC CoO. 

INCORP in 1912 to take over the Shreveport Gas, Electric 
Light & Power Co, Texarkana Gas & Blectric Co, and Caddo 
Gas & Oil Co. Franchises, gas and electric, in Shreveport 
until 1987; gas, electric and railway in Texarkana, 1952. 

OFFICERS—H M Dawes, Pres; R C Dawes, V-Pres; J W 
Lansley, Sec; J C Markley, Treas. 

CAP STOCK—Com. $3,000,000 auth and $2,242,000 outstdg; 
pref, $2,500,000 auth, $1,174,000 outstdg. Shares, $100. 

BONDS.—Ist and ref mtg 5s, dated October, 1912; due Oct, 
1932 ; $7,500,000 auth, $2,742,500 outstdg; $851,500 reserved to 
retire $408,000 Shreveport Gas, Elec Lt & Power 5s, due Oct 
1922 (closed mortgage), and $443,500 Texarkana Gas & Elec 
Co 5s, due July, 1930 (closed mortgage). 6% Secured 
Debentures, dated December 1, 1912, due December 1, 1922. 
Authorized $2,000,000, issued $1,330,000. 


COMPARATIVE STATISTICS. 





Year Dec 31 1915. 1914. 1913. 
DOE. scscccnedanceneaseteaael $995,605 $1,033,574 $1,040,508 
BME winantssghenenimeabensenne 413,206 477,698 469,395 
De .#s0etctsenunkowesmeeened - 255,359 234,600 201,245 
WS i cécheucteenonscausouul $157,847 243,097 $268,150 


Net earnings available for int. chgs. in 1915 were equal to 
161% ; 1914, 203% ; 1913, 233%. 


SPOKANE & INLAND EMPIRE R. R. CO. 
(Controlled by stock ownership by Gt Northern Ry.) 

INCORP in Wash, 1906, and is a consolidation of the Coeur 
D’Alene & Spokane Ry, the Spokane Traction Co, the Spokane 
Terminal Co and the Spokane & Inland Ry. Has also a light 
and power franchise in Spokane extending to 1946; interurb 
line on private right of way. Officers—L C Gilman, Pres; 
C O Jenks, V-Pres, & General Mgr; Waldo G Paine, V-Pres 
and Traffic Mgr; W G Davidson, Sec and Tres; W F Turner, 
Comp. 

CAP STOCK.—Com, $10,000,000 auth and outstdg; pref, 5% 
cum from 1911, $10,000,000 auth, $6,409,100 outstdg. Shares, 
$100. After 5% on the com pref is to share ratably with the 
com up to 7% but not uwigher; can be redeemed at any time at 
$135 per share, and has no vote. Trans Agts, stock trans- 
ferred by secretary of company, Spokane, Wash. Registered 
by Spokane & Eastern Trust Co. Divs.—First dividend on 
pref rights, 14%, was paid Jan 20, 1907, and 14% was 
paid April, 14% July, and 14% Oct, 1907. None since. 

BONDS—lIst and ref mtge g 5s, dated 1906, due May 1, 
1926, $15,000,000 auth, $3,825,000 outstdg. Int M & N at 
First Trust & Svgs, Chicago, Trustee, or First Natl Bk, N Y. 
Callable to Nov Ist, 1915, at 107% and thereafter at 105. S F. 
provision. 

Spokane Traction Co 1st mtge g. 5s, dated 1905, due in va- 
rious amounts an from July, 1910, to 1925. Callable at 105. 
$1,000,000 auth, $126,000 outstdg. Int J & J at Title & Tr 
Co, N Y, Trustee. 

Spokane Terminal Co ist mtge gold 5s, dated 1905, due in 
various amounts annually to 1930. Callable at 105. $500,000 
auth, $220,000 outstdg. Int F & A at First Tr & Savgs Bk, 
Chicago, Trustee, or First Natl Bk, Boston. 

Coeur D’Alene & Spokane Ry Ist mtge 5s, dated 1903, due 
Jan, 1929. $500,000 auth, $442,000 outetdg. Int J & J at 
Title G & Tr Co, N Y, Trustee. Callable after Jan 1, 1914, 
at 105. 8S. F. provision. 


COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
Orr $1,408,696 $1,535,490 $1,616,781 $1,682,509 
Oper exp & taxes. 1,227,919 1,212,704 1,247,515 1,239,803 
errr cr $180,777 $322,786 $374,201 $392,706 
Int on bonds..... 235,238 238,513 241,542 245,168 
Rent, int, etc.... 233,333 214,851 211,189 217,705 
MeGett. .ccvsneecs 287 ,794 $130,578 $78,529 $70,167 


Net available for interest on bonds, 76% in 1915; 135% in 
1914; 154% in 1913; 160% in 1912; 163% in 1911. 


SPRINGFIELD (PA.) CONSOLIDATED WATER CO. 

INCORP 1905 in Pennsylvania. Controls by lease Spring- 
field Water Co, North Springfield Water Co, Eddystone Water 
Co, Conshohocken Gas & Water Co, and Rockledge Water Co. 

OFFICERS—Jos S Keen, Jr, Pres; Geo M Bunting, V-Pres 
and treas; H Bayard Hodge, Sec and Asst Treas; W H Roth, 
Asst Sec. 

CAP STOCK—$2,500,000 auth and outstdg. Shares, $100. 

BONDS—lst mtg g 5% $25,000,000 auth, $3,543,100, issued 
and outstdg. Dated Nov 2, 1908, due Nov 1, 1958. Int M &N 
at the Columbia Avenue Trust Co, Trustee.—Springfield Water 
Co, Ist mtg 6%, dated 7/1/92, due 7/1/1922. Int J & J at 
Columbia Ave Trust Co, trustee; $450,000 auth, $413,000 is- 
sued.—Springfield Water Co, Cons mtge, 5% dated 9/1/96 due 
9/1/1926. Int M & S at Columbia Ave Trust Co, trustee. 
$3,000,000 auth $2,278,000 issued.—Lansdowne Water Co, Ist 
mtge 4%, dated 6/199, due 6/1/1919. Int J & D at Girard 
Trust Co, trustee. $50,000 auth $7,000 outstdg.—Bryn Mawr 
Water Co, ist mtge, 6%, dated 7/1/94, due 7/1/1919. Int 
J & J at Columbia Ave Trust Co, trustee. 200,000 auth, 
$185,000 outstdg.—North Springfield Water Co, ist mtge 5%, 
dated 6/27/98, due 7/1/1928. Int J & J at Columbia Trust 
Co, trustee. $2,000,000 auth and issued.—Oak Lane Water Co, 
lst mtge 6%, dated 10/1/94, due 7/1/1919. Int J & J at 
Delaware Trust Co, trustee. $150,000 auth and issued.— 
Berwyn Water Co, Ist mtge 6%, dated 9/1/95, due 9/1/1920. 
Int M & S at Columbia Trust Co, trustee. $500,000 auth and 
issued.—Wayne Water Works Co, Ist mtge 4%%, dated 
1/26/03 due 1/11/33, int J & J at Columbia Trust Co, trustee. 
$150,000 auth and outstdg.—Eddystone Water Co, Ist mtge 6%, 
dated 7/14/94 due 7/1/1919. Int J & J at Columbia Ave Trust 
Co, trustee. $40,000 auth $29,000 outstdg. Conshocken Gas & 
Water Co, Ist mtge 4%, dated 7/1/99, due 7/1/1929. Int J & J 
at E T Stotesbury, trustee. All bonds tax free. 


SPRING BROOK WATER SUPPLY CO., 
WILKESBARRE, PA. 

INCORP 1896 in Pa. Franchises perpetual. 

CAP STOCK—$5,000,000 auth and outstdg. Shares, $100. 
Registrar, Scranton Tr Co. Divs, 6% per an. 

BONDS—lst 5s, due 1926; $5,000,000 auth and out- 
atdg. Int A & O01 at N Y Tr Co.——Plymouth Water Ist 5s, 
due 1926; $300,000 outstdg. Int J & J 1 at Miners Savings 
Bank, Wilkes-Barre, Trustee. Guar by Spring Brook Water 
Supply Co.—No Mt Water Supply lst 5s, due 1933; $1,000,- 
000 auth, $975,000 outstdg. Int J & J at Scranton Trust 
Co, Scranton, Trustee. Guar by Sp Brook Wat Sup Co. 
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SPRINGFIELD (MASS.) GAS LIGHT CO. 

INCORP. in Mass. 

OFFICERS: C. H. Tenney, Pres.; A. B. Tenney, Ist V. 
P.; D E Manson, 2d V P; Eugene Milliken Treas.; W H 
Bradley, Asst Treas ; HA Gidney, Auditor. 

CAP STOCK—$1,777,200 auth and outstdg. SbL«res, $100. 
Trans Agt at Co’s office; Reg, Springfield “‘Mass) Safe o? 
Tr Co. Divs.—Present rate 12%; payts 244% J, A, é &01 
and 2% extra in 7. Paid in recent years: 1900, 6%; 1901, 
64%; 1902, 10%; 1903, 1904 and 1905, 12%; 1906 and 1907, 
0% ; 1908 ‘to date, 12% an. 

BONDS.—None, 


COMPARATIVE STATISTICS. 





Year ended June 30, 1915. 1914. 1913. 1912. 
Gross earnings......... $770,769 $747,991 $686,268 $575,965 
INGE GOPRINGS. co ccccvcce 204,994 169,650 171,922 141,854 
Ee 184,978 165,721 155,245 136,500 
Surplus .. eoeee- $20,016 $3,929 *$47,988 $5,354 
Total P & L ‘Surp. er $325,437 $305,421 $317,172 $271,151 


*Includes $31,311 from Chicopee Gas Light Co, which com- 
rh consolidated with the Springfield Gas Lt Co in 
2, a 


SPRING VAL. WATER CO., SAN FRANCISCO, CAL, 


INCORP in Cal, 1903. Franchise expires 1953. Renewable 
every 50 years. 

OFFICERS.—W. B. Bourn, Pres.; A. H. Payson and §. P. 
Bastman, V-Pres; J E Behan, Sec; B Bangs, Treas. 

CAP STOCK—$28,000,000 auth and outstdg. Shares, $100. 
Registrar, at office of Co. Divs—Paid $1.00 in 1908 and $2.00 
(2%) per an, 1909 to 1913, inc. Payts quar J, A, J & O Bo 
(%4%) each. For Dec 31, 1913, quarter the dividend was 
62%c, or at the rate of 2%% per an, and continued the rate 
through 1914. 1915 P may rate was 3%. 

BONDS.—Gen. 4s, dated 1903, due Dec. 1, 1923; $28,- 
000,000 auth., $1 859,000 outstdg. Int. J. & D. 1 at Bk. of 
Cal., San Francisco; Laidlaw & Co., N. Y., or Deutsche Ve- 
rein Bk, Frankfort-on-Main, Germany. Union Tr Co, San 
Francisco, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915 1914. 1913 1912. 
reer $3,682 > 586 $3,464,492 $3,400, 679 $3,195,378 
Ce GD vccusocces 924.488 832,920 805,612 779,521 
. . eran 496, - 298 488,640 445,212 418,309 
Ff. aaa 550,324 667,557 547,547 500,000 
Pe 26, 100 76,377 1,029 45,284 

Petal Gis cca $1,997,210 $2,065,494 $1,899,400 $1,743,114 
Dé cokncne 1,685,376 1,398,998 1,401,278 1,452,264 
SS eee 776,079 714,360 776,395 714,360 
OD: oé.0e8 eens 909,297 684,638 724,883 737,904 
MO Kinin encveen 840,000 700,000 595,000 560,000 
NEE ccccdnuus $517,748 $448,226 $129,883 $177,904 


Earnings available for bond interest for the past five years 
have averaged over 200% 


THE STAMFORD (CONN.) GAS & ELECTRIC CO. 

INCORP in Conn July 22, 1893, as consolidation of Stam- 
ford Gas Light Co and Stamford Electric Lighting Co, Fran- 
chises perpetual. Serves Stamford, Darien, Noroton, Glen- 
brook and Springdale with gas and electricity for light, heat 


and power. 

OFFICERS—Walton Ferguson, Pres; Alfred W_  Dater, 
V-Pres; Chas H Lounsbury, Sec; Wilson L Baldwin, Treas, 
11 Bank St, Stamford, Conn. 

CAP STOCK—Com, $2,500,000 auth, $700,000  outstdg. 
Shares, $100. Trans Agt, the company. Divs, 1911, 8%; 1912, 
914%; 1913 to date, 10% per an, payable qtly, JA J & O 15. 

BONDS—Ist mtge g 5s, dated Aug 1, 1893, due Aug 1, 1929; 
$200,000 auth and outstdg. Int F & A 1, at Stamford Tr Co, 
Stamford, Conn, trustee. Callable at 110% and accrued int 
in lots of not less than 10—2d mtg g 4s, dated Sept 15, 1897, 
due Aug 1, 1929; $100,000 auth and outstdg. Int M & N 1 
at Stamford Tr Co, Central T Co, N Y, trustee. Callable at 
105% and accrued int in lots of not less than 10—6% conv deb 
6s, dated Jan 1, 1913, due Jan 1, 1923. Int J & J 1 at Stam- 
ford Tr Co, Conv into stock of Co at par after Jan 1, 1918. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 1913. 1912. 
Gross . Berea: 470 $382,765 $357,588 $309,317 
GP GUPERSED 2 occccceces BE 297 551 258, 16 231.595 209,424 
WD. cabs baeeessuescae 22,999 14,764 12,439 11,282 
Mee SO écscddudensces 1,741 802 2,432 2,392 
Net earnings ........... $1: 49 4 ‘177 $108,982 $110,920 $86,218 
Dame ImtePest 6... sccccve 32.000 32,000 32,000 *18,534 
Balance for stock....... $1 10,177 $76,982 78,920 $67,683 
Dividends .......... 70,000 70,000 70,000 66,500 
rrr | $6,982 $8, 920 $1,183 


*Includes $4,534 other interest. 
Earnings applicable to payment of bond interest in 1915 
were equal to 444%; 1914, 340% ; 1913, 346% ; 1912, 615%. 


STANDARD GAS & ELECTRIC COMPANY. 


INCORP in Del, 1910, with authority te own securities of 
public service corporations; has acquired stocks, bonds and 
Other securities of the following companies: 

Azk Valley Ry, Lt & Pow Co. Nor Idaho & Montana Pr Co. 
©Osasumers’ Power Co. Nor States Pew Co. 

Emid Elec & Gas Power. Okla Gas & Elec Co. 

Everett Gas Co. Olympia Gas Co. 

Ft Smith Lt & Tr Co. Ottumwa Ry & Lt Co. 
Louisville Gas & Elec Co San Diego Consol Gas & El Co. 
Mississippi Valley Gas & El Co Southwestern Genl Gas Co. 
Mobile Elec Co. Tacoma Gas Company 
Muskogee Gas & Elec Co. Western States Gas & Blec Co. 

OFFICERS—H M bByllesby, Pres; Otto E Osthoff, J J 
O’Brien, Arthur S Huey and F C Gordon, V-Prests; M A 
Morrison, Sec; R J Graf, Treas. 

STOCKS—Com, $15,000,000 auth, $9,348,150 outstdg. Pref 
8% cum, $30,000,000 auth, $11,784,950 outstdg. Shares, $650. 


Trans Agt, Co, at Chicago; Guar Tr Co, N Y. Registrars, 
Cont & Coml Tr & Sav Bk, Chicago; Guaranty Tr Co, N Y; 
Fidelity Tr Co, Phila. Pref divs—Regular quar divs of 1% % 
pd from Sept 15, 1910 to June 15, 1911; 2% pd from Sept 
15, 1911, to Sept 15, 1914; from Dec 15, 1914 to Mar 15, 
1916 at 1% quar. The quar div in period from Sept 15, 
1913, to Sept 15, 1915 were pd in 10-yr 6% scrip. (Int on 
Scrip payable Mar 15, quar.) Cash divs are now being pd, 
resumed with Dec 15, 1915 div. Pref is cum at 8% from 
June 1, 1912. No div on com. 

Bonds—*Cony s f g 6s, dated 1911, due Dec 1, 1926; $30,008,- 
000 auth, $8,952,000 outstdg. Int J & D at Guar Tr Co, N Y 
or Phila (Pa) Tr S D @& Insurance Co, Trustee. Bonds 
are convert at rate of $110 in bonds for $100 par stock. 
20-year 6% notes, dated Oct 1, 1915, due Oct 1, 1935, $15,000,- 
000 auth, $3,383,150 outstdg. Proceeds of these bonds will 
retire $1,498,500 Coll Tr notes due June 1, 1916. 





COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 
NOG: senkvcciscavhienccveual $1,618,467 $1,475,029 $1,539,310 





DE: néeaensoesbcibev ees ehwabsa 1,575,441 1,435,418 1, 502,804 

ie Ore rere 742,377 619,964 751,506 

SS Sere ee 471, 398 785,663 912,420 

rere ra $2 70,979 D$165,699 D$160,913 
D—Delficit. 


Arkansas Valley Ry., Lt. & Pr. Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
entire $3,500,000 outstdg com stock, except qualifying shares 
of Directors.) 

INCORP in Col, 1911. Owns electric light and power prop- 
erties in Pueblo, La Junta, Victor, Canon City, etc, and 
street railways in Pueblo. 

OFFICERS—Geo H Harries, Pres; Herbert List, Sec; R J 
Graf, Treas. 

CAP STOCK—Com, $6,000,000 auth, $3,500,000 outstdg. 
Pref 7% cum, $4,000,000 auth, $726,000 outstdg. Shares, $100. 
Divs paid quar, 1%% each M, J, 8 & D15. Trans Agt and 
Registrar, Cont & Coml Tr & Svgs Bank, Chicago. 

BONDS—ist & Ref S F gold 5s, due Nov 1, 1931, $10,- 
000,000 auth, $3,665,000 outstdg; reserved for refunding sub- 





sidiary bonds, $2,907,000. Cont & Coml Tr & Svgs Bk, Chi- 
cago, Trustee. Subsidiary bond issues: Pueblo Tract & 
Lighting 5s, due 1921, $1,010,000, and Pueblo & Suburban Trac 
& Ltg 5s, due 1922, $1,897,000. 
COMPARATIVE STATISTICS. 

' Year Dec 31 1915. 1914. 19138. *1913. 
GOONS  6dcnccseeee $1,171,628 $1,156,851 $1,142,187 $1,108,787 
EE eae 505,824 422 389 470,290 518, 787 
Be GOO accnaaan 335,214 335,638 334,680 334,708 
ee $170,610 $86, 751 $135,610 ~ $184,079 


*Year end Jan 31. 

Earnings available for interest charges for the year Dec 
31, 1915, were equal to 150%; 1914, 125%; 1913, 140%; year 
end Jan 31, 1913, 155% ; 1912, 229%. 


Enid (Okla.) Electric & Gas Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
practically entire $500,000 outstdg com stock.) 

INCORP in Okla, 1910. Owns gas and electric utilities in 
Enid. Oklahoma. 

OFFICERS—John F Curran, Pres; Wm C McKenna, R J 
Graf and F C Gordon, V-Pres; L Beerbower, Sec-Treas. 

STOCKS— Sona, $1,500,000 auth, $500,000 outstdg. Pref 
7% cum, 500.000 auth, $439,300 outstdg. Shares, $100. 
Trans Agt a Registrar, Cont & Com Tr & Savgs Bk, Chi- 
cago. 

BONDS—Ist S F gold 6s, dated 1910, due May 1. 1920, 
$1,500,000 auth, $620,000 outstdg. Int M & N 1 at Contl @ 
Coml Tr & Sav Bk, Chicago, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31 1915. 1914. 1913 *1913. 
Gross ee ccccccccee es + $199,904 $130,182 $129,055 $134,553 
rae ra Pree 57,908 52,497 51,088 56,191 
Tk Mc ncb605 408.0% 41,519 41,807 42,136 41,246 
, i — Serre re Gee Aone 6,589 13,794 
I  Wecha cad ds sanad $16,389 $10,690 $2,363 $1,151 


*Year Jan 31. 

Earnings available for interest charges for the year Dec 
31, 1915, were a to 139% ; 1914, 125 % ; 1913, 121%; year 
end Jan 31, 1913, 186%; 1912, 145% 


Everett (Wash.) Gas Company. 

(Controlled by Stand Gas & Elec through ownership of @ 
maj of the com stock.) 

INCORP in Del, 1910. Owns gas works serving Everett and 
suburban towns in Wash. Franchise expires 1950 

OFFICERS—H M Byllesby, Pres; E Dover, V-Pres; R J 
Graf, Sec; R J Graf, Treas. 

CAP STOCK—Com, $1,000,000 auth, $1,000,000 oustdg. Pref, 
7% cum, $1,000,000 auth, $310,000 outstdg. Shares, $100. 
Trans Agt and Registrar, Cont & — Tr & Savgs Bk, Chi- 
cago, and Guaranty Trust Co, N 

BONDS—I1st S F gold 5s, dated 1910. due Feb 1, 1940, $2,000,- 
000 auth, $762,000 outstdg. Int F & A 1 at Cont] & Coml 
Tr & Sav Bk, Chicago, Trustee. Callable at 105 and int after 


Feb 1, 1915. 
COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. *1913 #1912. 
Gross ........$104,263 $121,554 $133,536 $127,617 $117,187 
MPs re 21,218 33,466 33421 31,693 51,388 


*Year Jan 31. 


Sam Diego (Cal.) Consolidated Gas & Electric Co. 

(Controlled by Stand Gas & Elec Co. through ownership of 
all outstdg com stock except qualifying shares of directors.) 

INCORP in Cal 1905. Owns electric and gas utilities in 
Ban Diego, Calif, and environs. Franchise perpetual. 

OFFICERS—H H Jones, Pres; H M Byllesby, V Pres; 
M B Fowler, Sec-Treas. 





Standard Gas 


and Electric Co. 


BOUGHT—SOLD—QUOTED 


Telephone 
Hanover 5980 


Williams, lroth& Goleman 


60 Wall Street 
New York 


Specialists in Public Utility Securities 
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CAP STOCK—Com, $3,000,000 auth, $2,955,000 outstdg. 
Pref, $500,000 auth, none outstdg. Shares $100. Trans Agt 
and Registrar, Cont & Com Tr & Sav Bk, Chicago, and Guar 
Tr Co, N Y. Divs paid on pref reg at 7% from Apr, 1909, 
to Apr, 1912, when the entire issue of ‘eat was redeemed. 
On com pays 10% per ann, 24% each M, 8 @D 15. Paid 
on com 5% per apn, Mar, 1 , to Mar, i610; 6% to June, 
1910, and 7% to June, 1913, and 10% since. 

BONDS—list s f gold 5s, dated 1909. due Mar 1, 1939, $6.- 
000,000 auth, $4,266,000 outstdg. Int M & § 1 at Harris Tr 
& Sav Bk, Chicago, and Los Angeles, Cal, Trustee.——De- 
benture 6s, dated 1912 due Dec, 1922, "$3,000,000 auth, $356,- 
000 outstdg. Int J & D1, at Cont & Com Tr & Sav Bk, Chi- 
cago, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 
GRO onbakeitansvadvabanese $1,542,654 $1,377,011 $1,326,970 
MD. oddtiniudicpasesseadsud ee 739,394 669,271 625,769 
We ED F.icnddeeendannen 239,098 234,568 223,129 
eae yp pees te 291,500 271,500 237,563 
EE Tere s $163,203 $165,077 


Earnings available for interest charges for the year Dec. 
31, 1915, were equal to 309% ; 1914, 285% ; 1913, 280%. 


Southwestern General Gas Co., Fort Smith, Ark. 

(Controlled by Stand Gas & Elec Co, through ownership of 
all cap stock except qualifying shares of directors.) 

INCORP in Ark 1911. Owns natural gas wells in vicinity 
of Fort Smith, Ark 

OFFICERS—W S§S Van Sickle, Pres; M A Morrison, V Pres; 
W J Parker, Sec; Oscar D Caton, Treas. 

CAP STOCK—Com, $2,000,000 auth, $1,001,000 outstdg. Trans 
Agt and Registrar, Cont] & Com! Tr & Sav Bk, Chicago. Pref 
=. 000, on - auth, $25,000 outstdg. 7% cum. Divs paya 

A, J 

‘RONDS— ist and ref s f gold 6s, dated Oct 1, 1911, due Oct 
1,1931, $5,000,000 auth, $499,000 outstdg. Callable at 102 and 
— Int A & O 1 at Contl & Coml Tr & Sav Bk, Chicago, 

rustee. 


Tacoma (Wash.) Gas Company. 

(Controlled by Stand Gas & Elec Co, through ownership of 
a maj of the outstdg com stock.) 

INCORP in Del 1909. Owns gas utilities in Tacoma, Wash. 
and suburbs. 

OFFICERS—Elmer Dover, Pres; H M Byllesby, V Pres; 
R J Graf, Sec; R C Coffy, ‘reas. 

CAP STOCK—Com, $2.500,000 auth, $1,550,000 outstdg. 
Pref 7° cum, $5,000,000 auth, $750,000 outstdg. Shares $100. 
Trans Agt Cont & Com! Tr & Sav Bk, Chicago, Guar Tr Co, 
N Y. Registrar Cont & Com! Tr & Sav Bk, Chicago. 

BONDS—Genl g 5s, dated 1911, due Aug 1. 1921; $2,000,000 
auth, none outstanding, Int F & A 1 at Old Col Tr Co, Boston 
Cont] & Coml Tr & Sav Bk, Chicago, Trustee. 

Subsidiary Bond Issues—Tacoma Gas Lt 5s, 1926, $1,559,- 
000; Tacoma Gas & Elec Lt 5s, 1926, $116,000. 


Western States Gas & Elect, Co., Stockton, Cal. 


(Controlled through ownership of entire stock issues by 
Western States Gas & Elec Co of Delaware, which has no 
bonds and which in turn is controlled by Standard Gas & 
Elec Co, through ownership of a large maj of the outstdg 
com stk.) 

INCORP in Cal 1910. Owns electric and gas utilities serv- 
ing Stockton, Eureka, Richmond and other towns in Cal. 

OFFICERS—H M Byllesby, Pres; F C Gordon, S Kahn, 
J J O’Brien, E Dover and O E Osthoff, V-Prests; A L Chick- 
ering, Sec; S Kahn, Treas. 

STOCK (Delaware Company)—Com, $5,000,000 auth, $3,508,- 
000 outstdg. Pref 7% cum, $10,000,000 auth, §2, 125.000 out- 
stdg. Shares $100. Callable at 115 and accr divs. Trans Agt 
Cont] & Com! Tr & Sav Bk, Chicago, and Bklyn Tr Co, N Y. 
Registrar, Standard Tr & Sav Bk, Chicago. Divs on pref 
paid 1%% quar, J, A, J, & O, 15, since Dec. 1910. 

BONDS (California Company)—I1st and ref s f g 5s, dated 
June 1, 1911, due June 1, 1941, $10,000,000 auth, $4,665,000 
outstdg. Int J & D 1 at Girard Tr Co, Phila, Trustee; callable 
at 105 and accr int. -§6% notes, due 1917; $621,500 outstdg. 

Subsidiary Bond Issue Amer River Elec 5s, 1933, $382,000. 





COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. *1913. 
Gross earnings.....$1,183,834 $1,114,858 $1,085,647 $990,478 
Net earnings ...... 569,942 517,756 488,764 517,874 
Int charges ....... aver 273,114 259,150 200,406 
i. | 148,750 148,750 148,750 145,527 
Surplus ...... ne 63 32 $95,892 $80,864 $171,941 
*Jan. 31. 


Earnings available for es charges for the year Dec. 
31, 1915, were equal to 202%; 1914, 189%; 1913, 192%; Jan 
31, 1913, 258% ; 1912, 245%. 


Ft. Smith (Ark.) Lt. & Traction Co. 

(Controlled by Stand Gas & Elec through ownership of prac- 
tically entire outstdg com stock.) 

INCORP in Ark, 1903. Owns gas and electric utilities and 
street railways in Fort Smith and Van Buren, Ark. Fran- 
chises expire 1953 and 1955. 

OFFICERS—A S Huey, Pres: H M Byllesby, H G Hoagland 
and F C Gordon, V-Pres; J Brizzolara, Sec; N I Garrison, 
Treas. 

CAP STOCK—Com, $1,500,000 auth, $950.000 outstdg. Pref 
7% cum, $5,000,000 auth, $1,410,000 outstdg. Shares, $100. 
Divs on pref paid at the rate of 7% per an. Payts quar, 
1%% each J, A, J & O 15, since Jan 1, 1910. Last div Apr, 
15, 1913. None on com. Trans Agt Contl & Com! Tr & 
fav Bk, Chicago. Registrar, Contl & Coml Tr Svgs Bk Chi- 
cago, and Guaranty Trust Co, N Y. 

BONDS— Ist S F gold 5s. dated 1911, due Mar 1. 1936, $6,000,- 
000 auth, $2,638,500 outstdg. Int M & S 1 at Ill Tr & Svgs 
Bank, Chicago, Trustee; callable at 105 and accr int; deb 
6s, dated 1918. due May, 1918; $300,000 auth and outstdg. 
Int M & N at Cont] & Com! Tr & Savgs Bk, Chicago, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. #1912. 

GrosS ....ccccecccccee- $404,664 $492,397 $572,959 $622,222 
OR ee ere 122.896 170.967 200,819 231,664 
Int charges ......... . 161,479 156,022 153,663 145,566 
Pe GOON pacecasnncasae ibc aes cca 24,675 95,807 
DE Gass cco ncancens D$38,! 583 $14,945 $22,481 D$9,709 

*Year Jan 81. 

D—Deficit. 


Earnings available for interest charges for the year Dec 
81, 1915, were equal to 76%; 1914, 1007 ; 1913, 180%; 1913, 
159% ; 1912, 171% 





Louisville Gas & Electric Co, 


INCORP Feb, 1913, in Delaware as a holding company, and 
controls through stock ownership, The Louisville Gas & Blec- 
tric Co, incorporated in Kentucky; The Kentucky Pipe Line 
and the Kentucky Coke Co. 

OFFICERS—H M Byllesby, Ch of Board; Geo H Harries, 
Pres; Donald McDonald, J B Brown, F C Gordon and M A 
Morrison, V Pres; T B Wilson, Sec and Treas. 

CAP STOCK—Com, $8,000,000 auth, $6,447,200 outstdg; 
pref, $15,000,000 auth, $10,903,900 outstdg. Shares, $100. 
Divs on pref, at 6% per annum Dec, 1913, Feb, May, Aug, 
and Dec, 1914; at 4% per annum, April, July and October, 
1915, at 6% per annum December, 1915, and Mar. 1916. On 
com, none. BONDS—None. 


COMPARATIVE. STATISTICS. 
(Louisville Gas and Elec Co of Delaware ane apnea, A. ) 
913. 





ear Dec 31, 1915 1914. 
Gross earnings ..$2,236,406 $2,043,245 $2, 330, 054 $2, 106-430 
Exp and taxes .. "958, 022 995,780 1 "198, 956 1,168,808 
DG: bécegad ba c20 $1 278,384 $1,047,465 $1,031,098 $937,622 


Louisville Gas & Electric Co., of Kentucky. 


(Controlled by Louisville Gas & Blec Co of Delaware.) 

INCORP July, 1913, in Kentucky, and is a consolidation of 
the following companies: Louisville Lighting Co, Louis- 
ville Gas Co, Kentucky Heating Co, Kentucky Fuel Gas Co, 
Kentucky Electric Co, Geo C Fetter Lighting & Heating Co, 
Calor Oil & Gas Co, and Campbell Electric Co. Gas fran- 
chises expire 1933, electric, perpetual. 

CAP STOCK—$11,000,000 auth, $10,324,300 outstdg. Shares 
$100. Company acts as its own registrar. Majority of stock 
owned by Louisville G & E Co, of Delaware. 

BONDS—lst and ref g 6s, dated July, 1913, due July, 1918; 
$15,000,000 auth, $9,000,000 outstdg. Int J & J at Harris 
Tr & Sav Bk, Chicago, or Harris Forbes & Co, N. Y. 
Callable at 101 and accr int on any int date upon 
four weeks’ notice. NOTES—Louisville Gas & Elec Co of Ky, 
3% year 6% notes, dated Oct 1, 1914, due April 1, 1918; 
$2,000,000 auth, $1,500,000 outstdg. Louisville Ltg Co 1st 5s, 





due 1953 (closed mortgage) $3,121,000 outstdg. Int A & O at 
Fidelity & Col Tr Co, Louisville, Ky, Trustee. -Louisville 
Gas & Electric Co, of Kentucky, $ 4 yr gz 6% notes, dated 
Oct 1, 1914, due April 1, 1918 $2,000,000 auth, $1,500,000 
outstdg. Int A & O at Central Tr Co of Illinois, Chicago. 
Callable at 101 and acer int on or before April 1, 1917 and 
100% and acer int thereafter. Remaining notes issuable only 
when earnings of co for 12 consecutive months 60 days prior 
to date, after reducing ann int on all outstdg bonds, shall 
equal at least 3 times the ann int on all notes outstdg, incl 
these applied for Kentucky Gas Co $22,000 bonds outstdg, 
for which cash at 105, amounting to $23,100 has been de- 


posited with the trustee to retire these bonds. 

KENTUCKY PIPE LINE. INCORP July, 1913, in Ky. 
CAP STOCK—$2,000,000 auth and outstdg. Shares $100. All 
but directors’ qualifying shares owned by Louisville G & E Co, 
of Delaware. BONDS—l1st mtge 6s, $3,000,000 auth, all 
owned by Louisville Gas & Elec Co, of Ky. Int J & J at 
Harris Trust & Savings Bk, Chicago, [1], Trustee. 


Mississippi Valley Gas & Electric Co. 

(Controlled by Standard Gas & Electric Co through owner- 
ship of entire outstanding com and pfd stock, except qualify- 
ing shares of directors.) 

INCORP 1912 in Maine for purpose of acquiring stocks and 
other securities of gas, electric and railway utilities and de- 
veloping these properties. Controls Louisville Gas & Blec- 
tric in conjunction with Standard Gas & Blectric. 

OFFICERS—Arthur S. Huey, Pres; Wm C Kenna, Sec. 

CAP STOCK—Com, $2,500,000 auth, $1,250,000 outstdg; pfa, 
$2,500,000 auth, $1,300,000 outstdg. Shares, $100. 

BONDS—Coll tr 5s, dated May 25, 1912, due May 1, 1922; 
$10,000,000 auth, $5,000,000 outstdg, redeemable on any in- 
terest date at 102 and int, Continental & Commercial Tr & 
Sav Bk, Chicago, Trustee. Prin and int gtd by Stand Gas @ 
El Co. 

Mobile (Ala.) Electric Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
a maj of com stock.) 

INCORP in Ala, 1906. Owns electric utilities in Mobile, 
Alabama. Franchises unlimited. 

(Controlled by Stand Gas & Elec Co through ownership of a 
maj of com stock.) 

OFFICERS—T K Jackson. Pres: A S$ Huey, J J O’Brien 
and F C Gordon. V-Prests; J J O’Brien, Treas; R J Graf, Sec. 

CAP STOCK—Com, $2,500,000 auth, $950,000 outstdg. Pref 
7% cum, $5,000,000 auth, $852,500 outstdg. Shares, $100. 
Callable at 110 and accr divi. Trans Agt, Cent Tr Co, Chi- 
cago. Registrar, Central Trust Co, Chicago, and Gi Trust 
Co, N Y. Pref divs paid 14% quar from Nov, 1906, To Aug, 
1910; since, 1%% quar, F, “M, A & N 15. 

BONDS- -Ist g 5s, dated 1906, due May 1, 1946, $3,000,000 
auth, $1,805,000 outstdg. Int M & N 1 at Contl & Com! Tr & 
Sav Bk, Chicago, Trustee; callable at 105. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915 1914 1913. #1912. 
Gross ...... wee $908,713 $383,478 $378,794 $379,901 
Net . ; --. 183,105 195,175 182,422 175,378 
Ent CHAEEES ...05c0se00 90,616 87,848 83,042 84,477 
PEGE GIU6. céccsicsiaiace Coe 59,675 59,675 57,782 
Surplus . , .. $32,814 $417,652 $39,705 $33,119 


*Year Jan. : 31. 

Earnings available for interest charges for the year Dec. 
31, 1915, were equal to 200 ; 1914, 221% ; 1914, 219%; Jan 
31, 1913, 207% ; 1912, 199% 


Muskogee (Okla.) Gas & Electric Co. 


(Controlled by Stand Gas & Elec Co through ownership of 
entire outstdg com stock except qualifying shares directors.) 

INCORP tn Okla. 1906 Owns electric and gas utilities in 
Muskogee, Okla. Franchise ire 1926 and 1930. Also owns 
electric utilities in Sapulpa Okla. where franchise expires in 
1926 

OFFICBRS—H M Byllesby. Pres: A S Huey, H C Hoagland 
and F C Gordon, V Pres: W R Emerson. Sec- Treas. 

CAP STOCK—Com, $1,500,000 auth, $765.500 outstdg. Pret 
7% cum, 2,500,000 auth, $1,543,600 outstdg. Shares, $100. 
Divs on pref are paid at the rate of 7% per an, 1%% quar 
having been paid M, J, S & D 15 since March 1, 1910. Trans 
Agt and . « Central Tr Co, Chicago, and Guaranty 
Trust Co, 

BONDS tat 4 Ref S F 5s, dated 1907, due Dec 1, 1926, 
$1,500,000 auth, $1,043,000 outstdg. Int J & D 1 at Contl & 
Coml Tr & Saves Bank, Chicago, Trustee. Sapulpa Electric 
Ist S F g 6s, dated 1909, due Nov 1, 1934, $150,000 auth, 
$136,000 outstdg, Int M N 1st Colonial Tr Co, Phila, Trustee 
callable at 102%. 
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Subsidiary Bond Issues.—Muskogee Gas 6s, due serially, 
$20,000 outstdg. Muskogee Elec & Gas 5s, dated 1904, due 
1924; $309,500 outstdg. 


COMPARATIVE STATISTICS. 








Year ended mes 31, 1915. 1914. 1913. 1913. 
COS  ncscccasctonves *$569,971 *$557,190 $563,212 1$567,397 
DE citkedecnes need oaee 30,007 242.7 234,084 221,101 
DE cc iccnanneas 80,622 80,371 79,518 80, 
WEEE GOED 6 éndeacesesses 100,331 100,331 100,321 96,602 
NR ac ccc wena eae . $49, 054 $62,087 $54,245 $43,891 


*Earnings include those of the Sapulpa Electric Co. 
tYear Jan. 31. 
Earnings available for int charges for the year Dec 31, 1915, 
were equal to 228% ; 218, 1914; 218%, 1913, and for the year 
Jan 31, 1913, were 304% 


Northern Idaho & Montana Power Co. 


INCORP in Del, 1909. Affillated with the Standard Gas & 
Blectric Co, which, however, does not own a controlling in- 
terest. Owns electric and gas utilities, water works and 
telephone systems, serving Eugene, Kalispell, Albany, Cor- 
vallis, Marshfield, Newport, Sandpoint and other towns in 
Idaho, Montana, Oregon and Washington. 

OFFICERS—H M Byllesby, Pres; A S Huey, O E Osthoff, 
Wm C McKenna; F C Gordon and Elmer Dover, V-Pres; R J 
Graf, Sec; J J O’Brien, Treas. 

CAP STOCK—Com, $4,000,000 auth and outstdg; pref, 6% 
cum, $2,500,000 auth and outstdg. Shares, $100. Trans Agts 
and Registrar, Contl & Coml Tr & Sav Bk, Chicago; St: adard 

r Co 

BONDS—Ist s f gold 6s, dated 1909, due Feb 1, 1949; $10,- 
000,000 auth $4,631,500 outstdg. Int F & A 1 at Cont & Com 
Tr & Svgs Bk, Chicago, Trustee, and at Standard Tr Co, N Y; 
callable at 110 and accr int. Subsidiary bond issues: 
Williamette Valley 5s 1930, $693,000. 


Oklahoma Gas & Elect. Co., Oklahoma City, Okla. 

(Controlled by Stand Gas & Elec Co through ownership of 
entire outstdg com stock, except qualifying Directors’ shares. 

INCORP in Okla, 1902. Owns electric and gas utilities 
serving Oklahoma City, E] Reno and surburban towns. Leases 
pronerty at El Reno to El Reno Gas & Elec Co. Franchises 
expire 1930. Contract for Datural gas expires 1934 

OFFICBRS—H M Byllesby, Pres; A S Huey, F H Tidnam, 
J J O’Brien and F C Gordon, V Pres; W R Molinard, Sec; 
H A Barchardt, Treas. 

CAP STOCK—Com, $4,500,000 auth, $2,600,000 outstdg, Pref 
$600,000 auth, ty outstdg. Shares $100. Trans Agt and Reg, 
Cont &€ Com Tr & Svgs Bank, Chicago. Divs were paid 5% 
per ann on pref from Oct, 1904, to Apr, 1909, and 7% per 
ann since to July, 1912, when the entire issue of $1,500,008 
was redeemed. Com divs are paid at the rate of 8% per ann, 
2% each M, J, S & D 15. Paid 5% on com 1909; in June, 
1910 rate increased to 6%; in Sept, 1910, increased to 8% 
and since continued. 

BONDS—lIst S F gold 5s, dated 1909, due Oct 1, 1929, $5,000,- 
000 auth, $2,563,000 outstdg. Int A & O 1 at Harris Tr & Sav 
Bk, Chicago, Trustee. Debenture 6s dated Oct, 1912, due Oct, 
1922, $3,000,000 auth, $228,500 outstdg. Int A & O 1 at 
Continental & Com’! Tr & Sav Bks, Chicago, Trustee. 


COMPARATIVE STATISTICS (INCL EL RENO.) 


Year Dee 31, 1915. 1914. 1913. 
St crarbiaevaeiendsinde eae $1,291,188 $1,198,371 $1,171,724 
rr ae ... 445,726 427,597 400,608 
9 oc aid al pale a eden 141,606 139,002 138,994 
Gc hiiadwats miaedhaed 247,000 221,000 204,133 
NN noi ctsenadvabkonnes $57,120 $67, 595 $57,481 


Earnings available for interest charges for the year Dec. 

31, 1915, were equal to 315% ; 1914, 307%; 1913, 288%. 
Ottumwa (Ia.) Railway & Light Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
practically entire com stock.) 

INCORP in Dela, 1905. Owns electric, steam heating and 
rr railway utilities in Ottumwa, Iowa. Franchises expire 

OFFICERS—A S Huey, Pres; H M Byllesby and F C Gor- 
don, V Pres; R J Graf, Sec; J J O’Brien, Treas. 

CAP STOCK—Com, $650,000 auth and my pref, 
cum, $1,250,000 auth, $449,900 outstdg. Shares $100. Caitanie 
at 110. Trans Agts and Reg, Contl & Com 7 & Savs Bk, 
Chicago, and Standard Tr Co, N Y. Divs have been pai on 
the pref at +g rate of 7% per ann since July 1, 1 % 
each J, A, J& O 15. 

BONDS— Ist & Ref S F gold 5s, dated 1906, due Jan 1, 1924, 
$1,500,000 auth, $1,063,000 outstdg. Trvstee Central Tr Co 
of Ill, Chicago; callable at 103 and accr int. 

Subsidiary Bonds, Ottumwa Tract & Lt 5s, 1921, $278,000. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. *1913. 
Gross .......++....+...$329,824 $324,929 $320,685 $299,904 
Dt csecibeserisdishirewat 151,071 145,802 145,512 130, re 
eT, as 66,660 16. '919 786 
,. 2 errr 31,493 31,493 31,493 31, tee 
re re $52,918 $47,390 $47,233 $32,386 


*Year Jan. 31. 


Earnings available for interest charges for the year Dee. 
31, 1915, were equal to 228%; 1914, 218%; 1913, 218%; year 
ended Jan 31, 1913, 304% ; 1912, 351%. 


STARK ELEC, R. R. CO., ALLIANCE, O. 
INCORP in Ohio 1908. Road built on private right of way. 
OFFICERS—C R Morley, Pres; D Morison, V-Pres; J M 

Blatt, Treas; ue _ Cook, Sec; A J Sampson, Auditor; F L 
Mowry, Gen 

CAP STOCK $1, 500,000 auth, $1,250,000 outstdg. Shares 
$100. Trans Agt, United Banking & Sav Co, Cleveland. Reg- 
istrar, Citizens’ Sav & Tr Co, Cleveland. Divs paid 3% per 
ann quar, J, A, J & O 1, since July, 1908. In Apr, 1910, 25% 
stock dividend. 

BONDS.—1st gs f 5s, dated 1908, due Jan 1. 1928; $1,990,000 
issued $903,000 outstdg. Int J & J 1 at City Sav & Tr Co, 
Trustee, and United Bk & Sav Co, Cleveland; sinking fund 1% 
per ann from Jan 1, 1911, to 1915, incl; 2% thereafter. 


T SUBURBAN GAS & ELECTRIC CO. 


INCOR in Mass, in 1895. Franchise perpetual 

OFFICERS—C H ——. Ch of Bd; A B Tenney, Pres; 
D E Manson, Ist V-Pres; H T Sands, 2d V-Pres; P Wi 
Clerk, E A Bradley, Treas; H A Gidney, Auditor and Asst 
Treas; Gen! Mer, Charles H Tenny & Co. 

CAP STOCK—$834,500 auth, ay outstdg. Shares, $100. 


Divs.—1902, 644%; 1903 to 1906 incl, 7%; 1907 a 
8% ; 1909 to 1912 incl, 9%; 1913, 1914 and 1915, 10%. 
Bonds—none. 


Trans office, 201 Devonshire St, Boston, Mass. 


COMPARATIVE STATISTICS. 
Year June 30, 1915. 1914. 1913. 1912, 
Gross earnings ........$381,832 $356,911 $324,242 $300,808 
Total net ........++++- 112,675 105,155 83,798 91,302 








Dep and int ........ -. 24,796 31,249 13,869 20,763 
Balance ......e.eseeees+ $87,879 $73,906 $69,929 $70,539 
OOO oe 77,675 69,700 68,450 61,311 
CEE ee vecncceescses $10,204 $4,206 $1,479 $9,228 


SUPERIOR (WIS.) WATER, LIGHT & POWER CO. 


INCORP. in Wis. 1889. Supplies gas, electric light and 
— to Superior, Wis. Franchises are practically per- 
petua 

OFFICERS.—Thos. B. Scett, Pres.; W. H. Winslew, V.- 
Pres & Gen Mgr; C D SeCheverell,” Sec; A N Anderberg, 


CAP STOCK—Com $750,000 auth, $500,000 outstdg; pref 6% 
cum, $500,000 auth, and outstdg. Includes $37,000 in treasury 
and $130,000 in S. F. Shares $100. Transfer Agent, 
Redmond & Co, Registrar, U S Mtg & Tr Co. Divs on pref; 
first was for two mos ended oe 31, 1911, and was 1%, paid 
Jan 1, 1912; 1%% paid Apr 1, 1912, and regularly ‘since. 
Dividend on common at rate of 4%, paid quar since July 1, 


3. 

BONDS.—Ist mtg. f. 4s, dated 1901, due May 1, 1981; 
ae ae a ~< i,800, 000 outstdg. Int M & N 1 at U @ 

Mtg. & T Co., N. Y., Trustee. Subject to call at 1038.—— 
Ref. mtg. ie. — 1909, oe Sept. 1, 1929, $200,000 auth. 
and outstdg. Int. M, & S.1atU. Ss. Mtg. & Tr. Co., N. Y., 
Trustee. Subject Py “call at 100. 


COMPARATIVE STATISTICS. 








Year ended June 30, 1915. 1914. 1913. 1912. 
Gross earnings ........ $408,374 $394,879 $370,264 335,701 
Net after taxes ....... 207,041 197,784 180,917 170,544 
Fixed charges ........-. 101,007 100,792 94,281 98,833 
Depreciation ...-.cccces 40,800 39,000 35,¢ 40,000 
Balance for divs....... $65,2 34 $57,992 $51,303 $40,710 


Net available for fixed charges amounted to 205% in 1915; 
196% in 1914; 192% in 1913; 189% in 1912, and 184% in 
1911. 


SWETT (A. L.) ELECTRIC LIGHT & POWER CO, 
MEDINA, N. Y. 


INCORP 1898 in New York. Acquired property of the 
Albion Power Co in 1909. 

OFFICERS—A L Swett, Pres; L M Swett, V Pres; R F 
Swett, Sec; C S Swett Treas. 

CAP Oo auth and outstdg. Shares $100. 

BONDS—list mtge 5s, dated 1903, due 1933; $250,000 auth, 
223,500 outstdg. Int F & A at Columbia Tr Co, N Y, Trus- 
tee. Sink fd $2,500 per year began Aug, 1908.—Albion’ Power 
Co Ist mtge g 5s, due July, 1919; $74,500 outstdg. Int pay- 
able J & J at Fidelity Tr Co, Buffalo, N. Y, Trustee. 


SYRACUSE (N. Y.) & SUBURBAN RY. 
INCORP. 1895 in N. Y. Franchise perpetual. 
OFFICERS—E F Peck, Pres & Gen Mer; W P Gannon & C 

Loomis, V-Pres: W H Mitchell. Sec; A C Fobes, Treas; 
L E Lippett, Auditor. 

CAP STOCK.—$400,000 auth, and outstdg. Shares $100. 
Trans Agt, Sec of Co. Divs 1912, 4% ; 1913, 2 % ;1914,1%%; 
— 14%. 

ONDS.—Ist g. 5s, dated 1897, due Aug. 2, 1927; $400,000 
auth. and cumtle. int. F. @ A.'1 at Fidelity Tr. Co., Phila- 
delphia, Trustee.——Consol. g. 5s, dated 1903, due May 1, 19538 ; 
$550,000 auth., $150,000 outstdg. Int. M. & N. 1 at Fidelity 
Tr. Co., Phila., Trustee. 


COMPARATIVE STATISTICS. 














Year Dec 31, 1915. 1914. 1913. 1912. 
GeOne MO civevcscocsess $138,251 $135,959 $138,076 $132,219 
Exp & taxes ........<. 94,981 92,238 93,338 92,153 
i = Saree $43,270 $43,721 $44,738 $40,066 
Be GD kecsctcecten 34,900 35,347 33,975 31,939 
 & FF aa $8,370 $8,374 $10,763 $8,127 
RE 5,000 7,000 8,000 16,000 
BORO aincovncsceaceen $3,370 $1,374 $2,763 D§$7,873 


Earnings applicable to int charges for year 1915 were equal 
to 123%; 1914, 123%; 1913, 131%; 1912, 125%; in 1911, 
158%. 


TAMPA ELECTRIC CO. 
JNCORP. in Fla. 1899. Franchise runs 999 years, from 


OFFICERS—G J Baldwin, Pres; P O Knight and C F 
Wallace, V-Pres; A K Todd, Sec; H B Sawyer, Treas. 

CAP STOCK —$2,618,000, auth and outstdg. Trans Agts, 
Stone & Webster, Boston. Registrar, Old Col Tr Co, Boston. 
Divs are paid quar, F, M, A & &, 15. Prior to 1907 paid 
10% ; 1907 to 1909, incl, 1%; in May, 1910, rate increased to 
8% by payt of 4% semi-ann div. In 1911 payts changed > 
quar 2%, Feb 15; 2% May 15; 2% to 1% extra Aug 15; 2% 
and 1% extra Nov 15, 1912; 1 % 1913, 1914 and 1915, 


BONDS—1st g 5s, dated 1908, due June 1, 1933; $2,000,000 
auth, $837,000 outstdg. Int J & D1 at Am Tr Co, Boston, 
Trustee. Callable at 105; s f 1% ann of bonds outstdg. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
GOOGR o.cccnccctsdeseuen $981,049 $981,000 $844,940 $753,834 
Net after taxes...... .. 478,148 460,470 378, 411 359,205 
SR GRO ctciiacrs er 43,416 45,470 46, 428 47,081 
ORS 8,927 9,017 9,319 6,674 
MOBRROO oc cccccccevseos $425,804 $406,434 $322,693 $305,449 
Rea 261,800 252,450 215,045 182,750 
CORES once donnengeaes $164,004 $153,984 $107,648 $122,699 


Earnings available for interest and sinking fund for year 
Dec 31, oe were equal to 913%; 1914, 838%; 1913, 678%; 
1912, 668% 


TAMPA (FLA.) GAS CO. 


Incorp in Florida. Serves Tampa and West Tampa with gas 
under a franchise which expires April 29, 1994. 

OFFICERS— John Gribbel, Pres; David J Collins, V-Pres. 
and Treas; Rosco Nettles, Sec. 

CAP STOCK—Com, $600,000 auth and outstdg. Shares, $100. 
Divs—2% paid in 1915. 





April 29, 1916 
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BONDS—lIst mtge g 5% $1,000,000 auth, $847,000 outstdg. 
Int M & N at Fidelit Trust Co, Philadelphia, Pa. Dated May 
1, 1907, due May 1, 1937. Callable at 105 at any time. 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ......... $219,856 $210,414 $172,473 $136,720 
Net GERGF GED. ccc cic cece 103,815 102,654 86,607 ‘ 
Interest on bonds ...... 44,570 40,046 31,230 18,053 
ST eT Eee $59,245 $62,608 $58,377 $48,452 


Net earnings available for interest charges were equal to 
234% in 1915; 255%, 1914 ; 277%, 1913, and 422% in 1912. 


TENNESSEE ee jr Cco., JOHNSON 
I ° ° 

INCORP 1912 in Mass. Serves Johnson City; Jonesboro; 
Greenville & Embreeville, Tenn, with electric light, power and 
traction. Franchise expires 1963. 

OFFICERS—W A Leland, Pres; M H Merrill, V-Pres; John 
C Rice, V-Pres; H W Rogers, Sec ; R F Tucker, Treas. 

CAP STOCK—Com $1,340,000 outstdg. Pref, $600, 000 out- 
stdg. Shares, $100; pfd has preference as to assets. Trans- 
fer agt, American Trust Co., Boston, Mass. Divs—Pref, 6% 
per an pd qt since 1912 to date. Com, none. 

BONDS—lIst mtge g 5%, $3,000,000 auth, $895,000 outstdg. 
Dated Feb 1, 1913, due Feb 1, 1943. Int F & A at Boston, 
Mass, American Trust Co, trustee. Callable as a whole at 105 
and int up to Aug 1, 1937, thereafter on 4% basis. 


TENNESSEE RAILWAY, LIGHT & POWER CO. 

ORGANIZED in 1912, is a holding company and owns prac- 
tically all of the cap stock of the Tenn Pow Co; all of the 
$4,000,000 com stock of the Nashville Ry & Lt Co; practically 
all of the com and pref stocks of the Chattanooga Ry & Lt Co. 

CAP STOCK—Com, $20,000,000 auth and outstdg; pref 6% 
cum (cum from June 1, 1912), $50,000,000 auth, $10,250.000 
outstdg. Shares, $100. Divs of 6% have been paid on pref 
from organization to June, 1914, incl. Dividends since June 
1, 1914, have been deferred. 

COMPARATIVE ae jae 





Year ending Dee 31, 191 1914. 
EN LE IDS te EY $3 947, 568 $3,762,387 
INGE Glter GEp & COR. oc ccccccccece 1'679'874 1,491,398 
NY. 606. 44h bat webbnsres cakes 1,320,263 1,194,420 
eee eee 108,472 109,049 
NG: dc nabneeds eas ee $2! 51,1: 9 $187,929 
Net available for inte rest in "1915 were equal to 127%; 


1914, 124% 
Tennessee Power Co., of Tennessee. 


CONTROLLED by Tenn. Ry., Lt. & Power Co., through 
ownership of entire $20,000,000 cap. stock except directors’ 
shares. Bonds—ist g. 5e, dated 1912, due May 1, 1962; $50,- 
000,000 auth, $7,500,000 outstdg. Guar. p. and i. by 
Tenn. Ry., Lt. & Pow. Co. Bankers’ Tr. Co., N. Y., Trustee. 
Bonds are callable at 1074%4% and accrued interest on any in- 
terest date upon 12 weeks’ notice. 


Chattanooga (Tenn.) Railway & Light Co. 


INCORPORATED in Tenn. in 1909 as a consolidation of the 
Chattanooga Rys. Co. and the Chattanooga Wiectric Co. owns 
the entire capital stock of the Lookout Mountain Ry., which 
controls the Lookout Incline and Lula Lake Ry. Co. Does 
the entire street railway, electric light and power business in 
Chattanooga and vicinity. Suburban lines run to Missionary 
Ridge, Chickamauga Park and Lookout Mountain. FRAN- 
CHISES, with minor exceptions, are without limit of time. 

OFFICERS.—C. M. Clark, Pres.; M. S. Hopkins, H. L. 
ee and F. W. Hoover, Vice- Pres. ; G. L. Estabrook, Sec.- 

reas. 

CAPITAL STOCK, Com. $3,000,000 auth. and outstdg. 
Pref, $2,000,000 auth and outstdg. Shares, $100, practically 
all owned by Tenn Ry, Lt & Power Co. Transfer Agt, EB W 
Clark & Co, Phila, Pa. 

BONDS.—Ist & ref. g. 5s, dated 1909, due May 1, 1956, 
$15,000,000 auth., $2,395,000 outstdg. Of these bonds §$2,- 
790,000 are reserved for prior liens, and $9,384,000 for 
extensions, etc. There is no s. f., but bonds are callable at 
105 and int. on any int. date after Nov. 1, 1916. Int payable 
May & Nov. in New York and Phila. Fidelity Trust Co., 
Phila, Trustee. 2 year gold notes, Series “B,” dated June, 
1913, due June, 1917: $2,000,000 auth, $598,000 outstdg. Int 
J & D at office of BE W Clark & Co, Phila, Pa. Penna Co 
for Ins on Lives & Granting Annuities, Phila.——Chas Rys 
1st con g 5s, dated 1906, due May 1, 1956; $3,000,000 auth, 
$2,165,000 outstdg. The issue has been closed at $2,790,000 
and of these $625,000 are reserved to retire prior liens cal- 
lable on any int date at 107 and int on 3 months’ notice. 
Int payable M & N at Commercial Trust Co, Phila, Trustee. 
—Chat Elec Ry ist g 5s, dated 1898, due Jan 1, 1919; 
$625,000 auth and outstdg. Int payable Jan & July at Md 
Trust Co, Balti, Md, Trustee. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 


Gross earnings 81 ,O87,344 $1,085,096 $1,204,928 $1,064,674 
Oper exp & taxes. 727,73 699,723 717,625 634,616 











Net earnings .... $359,613 ~ $385,373 $487,303 $430,058 
Bee. Gee nccented 357,762 339,409 298,082 266,029 
Bal for divs, etc. $1,851 $45,964 $189,221 $164,029 
Pref divs (5%)...  ccceces 100,000 100,000 100,000 
ae ee $1,851 D$54,036 $89,221 $64,029 

D—Deficit. 

” BARNINGS available for the payment of interest it 
for the year ended Dec 31, 1915, were equal to 100%; 


113% ; 1913, 163% ; 1912, 161% ; 1911, 162% 
Lookout Mountain Railway Co., Chattanooga, Tenn. 

(Controlled by stock ownership by Chat (Tenn.) Ry & Lt Co.) 

ORGANIZATION.—Owns electric line on top of Lookout 
Mountain and through stock ownership controls Lookout In- 
cline and Lula Lake Ry., operating electric cable incline of 
5,000 ft. up the mountain. The stocks and bonds of this Co. 
are deposited under the mtge. of the Lookout Mountain Ry. 
Co. The stock of the latter Co. is all owned by the Chat. 


SECURITIES OF THE 


Tennessee Railway Light & Power Co. 
AND SUBSIDIARY COMPANIES 
Bought and Sold 


LEWIS BURKE, 827-828 James Bidg., Chattanooga, Tenn. 


Ry. & Light Co. FRANCHISES are on private right of way 
except for a short piece of track on which the franchise 
expires in 1926. 

OFFICERS.—C. M. Clark, Pres.; M. S. Hopkins, Vice- 
Pres.; G. L. Estabrook, Sec. & Treas. 

CAPITAL STOCK, auth, $500,000; outstdg, $300,000. 

POsDe— 1a , mtg 6s, dated Jan, 1913, due May, 1956; $2,- 
—— au to be used at company’s discretion. Int 

M&N at ae of E W Clark & Co, Phila, Pa, & Hodenpyl, 
Hardy & Co, N Y.——Lookout Incline Ry ist bs, due May, 
pe $250,000 auth, $100,000 outstdg; all owned by Look- 
out Mtn 

EARNINGS included in Chattanooga Ry. and Light Co. 


Nashville (Tenn.) Ry. & Light Co 

INCORP. 1908 in Tenn. Franchise perpetual. 

OFFICERS.—C. M. Clark, Pres.; M. S. Hopkins, V.-Pres.; 
F. W. Hoover, Sec. & Treas.; H. C. Walters, Sec. & Treas. 

CAP, STOCK.—Com., $4,000,000 auth. and outstdg. ; pref. 5% 
cum, $2,500,000 auth ‘and outstdg. Shares, $100. Trans Agt, 
Commercia] Germania Tr & Sav Bk, New Orleans. Registrars, 
Isidore Newman & Son, New Orleans, and Nashville (Tenn) 
Tr Co. Divs, 5% on pref since 1905 to date. 

BONDS.—lIst consol. g. 5s, dated 1903, due July 1, 1953; 
$6,000,000 auth., $4,054,000 outstdg. Int. J. & J. 1 at Guar- 
anty Tr. Co., N. Y., Trustee. Callable at 1074%.——Ref. & ex- 
ten. s. f. gold 5s, dated 1908, due July 1, 1958; $15,000,000 
auth, $3,310,000 outstdg. Int J & J 1 at Guaranty Tr Co., 
N. Y., Trustee. Sink. fund of a7 of outstdg. bonds begins 


Nov 1, 1918. 1 yr 5% notes, Ser “A,” dated June 15, 1915, 
due June 15, 1916. Int J & D 1st at Phila Trust Co, Trustee. 
tedeemable at par and interest. Auth, $1,000,000, outstdg, 
$472,000. 


Nash. & Edgefield 1st 6s, dated 1886, due Jan. 1, 1917; 
$250,000 auth., $99,000 outstdg. Int. J. & J. 1 at Nashville 
(Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y., . Fiscal 
Agts. Nash. & Edgefield consol. 6s, dated Dec, 1899, due 
Jan. 1, 1920; 400,000 auth., $274,000 outstdg. Int. J. & J. 1 at 
Nashville (Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y., 
Fiscal Agts. 

McGavock ¢ Mt Vernon Horse R R Co 1st 6s, dated 1886, due 
July 1, 1926; $65,000 auth. and outstdg. Int. J. & J. at Nash- 
ville (Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y., Fis- 
cal Agts. McG. & Mt. V. H. R. R. Co 2d 6s, dated 1887, due 
July 1, 1987; $700,000 auth., $485,000 outstdg. Int. J. & J. at 
Nashville (Tenn.) Tr. Co., Trustee, or at Moore & Schley, 
N. Y., Fiscal Agts. 

Nash. St. Ry. 1st g. 5s, dated 1895, due Jan. 1, 1925; $2,- 
000,000 auth., $907,000 outstdg. Int. J. & J. 1 at Nashville 
(Tenn.) Tr. Co., Trustee, or Mechanics’ & Metals Nat. Bk., 
N. Y¥. 








COMPARATIVE STATISTICS. 











Year Dec 31, | 1915. 1914. 1913. 1912. 
Gross. .. eee $2,240,308 $2,207,245 $2,074,990 
Exp & taxes..... 1,318,834 1,353,732 1,339,018 1,188,943 
Bal for int....... $825,069 $886,576 $860,227 $886,046 
Interest. ........ 510.587 499.671 464235 434,811 
Bal for stk...... ~ $314,482 $386,005 $403,992 $451,235 
Divs paid........ 125,000 125,000 125,000 125 
Surplus. ........ ~ $189,482 $261,905 $278,992 $326,235 

Earnings applicable to int for year Dec 31, 1915, were 


equal to 161% ; 1914, 177%; 1913, 186%; 1912, 203% ; ; 1911, 

207%. 

TERRE HAUTE, INDI aparess } Sane & BASTERN 
TRACTION 


INCORP. 1907 in Ind. tng in Indianapolis expire 


OFFICERS.—Robt. I Todd, Pres.; E. B. Peck, J. J. Appel, 
Marshall S Morgan, V-Pres; J A McGowan, Sec-Treas. 

CAP. STOCK.—Com., $12,500,000 auth.. $9,100,000 Sprey 4 : 
Pref., 5% cum. since July 1, 1910, $12,500,000 auth., 
outstdg, after 6% on com é’ pref shares equally. Shares $100. 
Trans Agt, Fidelity Tr Co, Philadelphia; Registrar, Girard 
Tr Co, Philadelphia, and Indiana Tr Co, ‘Indianapolis. Divs 
on pref, 5% per ann since Oct 1 » ae 14%% quar, J, A, J & 
O, 1 to Jan. 1, 1914, on com., non 

‘BONDS.—Ist refdg s. f. 58, Gated 1910, due Apr. 1. 1945; 
$8,000,000 auth., $6,500,000 outstdg. Int. A. & O. 1 at Fidelity 
Tr. Co., Phila., Trustee. Callable as a whole at 105, or in 
part tor s. f. at 102%; 3. f., $55,000 per an. Ist 5 years; $106,- 
675 thereafter. 

Indianapolis & Eastern Ry. Co. 1st consol. g. 58. dated 1902, 
due July 1, 1927; $1,000,000 auth, $646,000 outstdg, of which 
$586,000 is owned by T H, Ind & E Traction Co. IntJ&J1 
at Mercantile Tr Co, N Y, or at Central Tr Co, Indianapolis, 
Trustee. 

Indianapolis & Greenfield Rapid Transit Co. 1st g. 58, dated 
1899, due Jan 1, 1929; $300,000 auth, $114,000 outstdg. Int 
J.&J.1at Citizens’ Sav. & Tr. Co., Cleveland, Trustee, or at 
First Nat. Bk., N. Y.; 8. f., $12,500 per an. for purchase of 
bonds at 105. 

COMPARATIVE STATISTICS. 
(Controlled Companies) 


Year Dec. 31, 1915. 1914. 19138. 1912. 
rye $6,436,317 $6,667,263 $6,533,013 $6,432,059 
Net after taxes... 2'322'071 2,406,101 2,568,149 2,617,631 


Rts, mise, int, ete 1,643,708 1,640,478 1,609,732 1,547,672 
IntTHI&Ebds 309,184 325,000 325,000 325,000 








Balance ......... $369,179 $440,623 $633,417 $744,959 
Sinking fund .... 290,101 219,747 *218,313 $213,230 
rere ~ $79,078 $220,876 $415,104 $531,729 





Tennessee Railway Lighting and Power 
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*In addition to sinking fd as shown above, there was paid 
as interest on bonds already held by Trustees in Sinking Fund, 
which was applied to the purchase of additional bonds by the 
Trustees, the sum of $63,215 in 1915, $80,110 in 1914, $60,540 
in 1913, $49,255 in 1912, $39,185 in 1911, making a total of 
moneys " received for sinking fund accounts by the Trustees 
of $361,615 in 1915, $299,857, 1914; $278,853, 1913; $262,485 
in 1912; $244,018 in 1911. 

After deducting rentals and miscellaneous interest for sub- 
sidiary companies, the balance for interest onthe THI&E 
bonds was equal to 219% in 1915 ; 235% in 1914; 294% in 
1913; 329% in 1912 and. 328% in 1911. 

INDIANAPOLIS (IND.) & NORTHWESTERN TRAC. CO.— 
Leased for 999 years from 1907 by Terre Haute, Indianapolis 
& Eastern Traction Co., which owns entire $2,550,000 au 
and outstdg. com. stk., except directors’ shares. Controlling 
company pays int. on bonds and 14% qu., or 5% per an., on 
$450,000 outstdg. cum. pref. stk. Bonds.—ist g. 5s, dated 
1908, due Mar. 1, 1923, $3,000,000 auth., $2,470,000 outstdg. 
Int. M. & 8. 1 at Knickerbocker Tr. Co., N. Y., Trustee. 
Callable at 110. 

INDIANAPOLIS & MARTINSVILLE RAPID TRANSIT CO. 
—Leased for 999 years from 1907 by Terre Haute, Indianapolis 
& BPastern Tract. Co., which owns entire $750,000 auth. and 
outstdg. cap. stk. except directors’ shares. Bonds.—1st g. 5s, 
dated 1902, due Jan. 1, 1932; $750,000 auth. and outstdg. Int. 
J. & J. 1 at Security Tr. Co., Indianapolis. Security Tr. Co. 
and Union Tr. Co., Indianapolis, Trustees. Int. guar. by 
Terre Haute, Indianapolis & E. Tract. Co.; callable at 105. 

TERRE HAUTE (IND.) TRACTION & LIGHT CO.—Leased 
for 999 years from 1907 by Terre Haute, Indianapolis & East- 
ern Tract. Co., which owns entire com. stk. except directors’ 
shares, 

INCORP. 1904 in Ind. Principal ry. franchises expire 1952; 
principal lighting franchises perpetual; others average 30 
yrs. from 1906. 

OFFICERS.—Demas Deming, Pres; R I Todd, V-Pres; J A 
McGowan, Sec-Treas. 

CAP. STOCK.—Com., $2,000,000 auth. and outstdg.; Pref., 
6% cum, $1,000,000 auth and outstdg. Shares $100. Trans Agts 
Jos. McGowan, Indianapolis; Registrar, Fletcher Savings & 
Trust Co. Indianapolis. Dividends on pref: 3% semi-an M & 
S. 1, guartd. by Terre Haute, Indian. & E. Tract Co., which 
also guarantees 5% divs. on com. : 

RBONDS.—I1st consol. g. 5s, dated 1904, due May 1, 1944; 
$5,000,000 auth, $3,211,000 outstdg. Int M & N 1 at State 
Street Tr. Co., Boston, joint trustees with the U. S. Tr. Co. of 
Terre Haute. Callable at 110; s. f.. 1% of bonds outstdg. 
since May 1, 1906 

Terre Haute Electric Co. 1st g. 58, dated 1899, due July 1, 
1929; $1,500,000 auth. & outstdg. Int. J. & J. at Boston 
(Mass.) Safe Dep. & Tr. Co., which ts joint trustee with Union 
Tr. Co. of Indianapolis. 


COMPARATIVE STATISTICS. 








Year Dee. 31, 1915 1914. 1913. 1912. 
rey . $1,296,157 $1,419,178 $1,408 $1,311,772 
eee eer 577,401 643,911 716,: 685,902 
TERE BEE wcccress 5TS8401 G44,011 71 686,002 
a arre 268,085 26 261,030 
Sinking fund .... $2,216 31,530 

ere $278,102 $343,883 $419,930 $304,342 


Earnings applicable to interest charges in 1915 were equal 
to 215% ; 1914, 240% ; 1913, 270% ; 1912, 268%; 1911, 250%. 
TERRE HAUTE (IND.) & WESTERN RY. CO.—Leased for 
years from 1907 by Terre Haute Traction & Light Co., 
which owns entire auth. and outstdg. $200,000 com., except 
directors’ shares and $150,000 pref. stk. Bonds.—Ist g. 5s, 
dated 1907, due Nov. 1, 1937; $250,000 auth. and outstdg. Int. 
M. & N. 1 at N. E. Tr. Co., Boston, Trustee. Guar. p. & 1. 
by Terre Haute Traction & Light Co. 

INDIANAPOLIS (IND.) TRACTION & TERMINAL CO.— 
(Controlled by Terre Haute, Indianapolis @ E. Tract. Ce 
through ownership of cap. stk. outstdg.) 

INCORP 1902 tn Ind apg expires 1932 

OFFICERS—R I Todd, Pres; E B Peck, J J Appel, Marshall 
S Morgan, V-Pres; W F Milholland, Sec- Treas. 

CAP STOCK.—$5,000,000 auth, and outstdg. Shares $100. 
Trans Agt, Pennsylvania Co for Ins on Lives and Granting 
Annuities, Philadelphia; Registrar, Girard Tr Co, Phila. Divs 
1% in 1908; 2% in 1909; 2% in 1910; in 1911, June, 2%, 
Dec. 3%: in 1912. June, 2%: Dec, 2%; in 1913, 34%. 

RONDS.—Ist gold s. f. 5s, dated 1903, due Jan. 1, 1933; $5,- 
000.000 auth. and outstde. Int. A. & O. 1 at Guaranty 
Tr. & Safe Dep. Co., Phila., Trustee. Callable at 102% and 
int.; s. f.. 11-5% of bonds outstdg. 


COMPARATIVE STATISTICS. 








Year Dee. 31, 1! os 1. 1918. 1912. 
SR eer , : 3,378, $3,521,088 $3,543,640 
DL swtéce ceuememn 1,420,428 1,442,144 1, 465,477 
Charges .......- 1,426,230 1,371,200 526,181 
Dividends ..... ‘ hee  eearbe@ans 162,500 300,000 
Surplu sare daten $3,108 D$26,511 DSO1,446 D$60,704 

dD Deficit 
Earnings available for payment on charges for 1915 were 


equal to 100%; 1914, 989%; 1913, 1059, ; 1912, 110%; 1911, 
119% 

INDIANAPOLIS (IND.) STREET RY.—WLeased by Indian- 
apolis Traction & Terminal Co. for 31 years from Dec. 29, 1902. 

INCORP. 1899 in Ind. Franchise expires in 1933. 

OFFICERS—H Jameson Pres; H S New and Harold B 
Hibben, V-Pres: 7 A MeGowan, Sec-Treas. 

CAP STOCK.—$5.000.000 auth and outstdg. Shares $100. 
Trans Agt, Fourth St Natl Bk, Phila: Registrar, Fidelity Tr 
Co, Phila. Divs, 6% per ann, payable 3% semi-ann, J & J 
under lease 

RONDS.—Gen. e. 4s. dated 1899, due Jan. 1, 1933; $6.000.000 
auth. and outstdg. int. J. & J. 1 at Guar. Tr. & Safe Dep. 
Co., Phila., Trustee; s. f. proviston. 

Citizens’ Street R R 1st g 5s, dated 1893, due May 1, 1933; 
$4,000,000 auth. and outstdg. Int. M. & N. at Fourth Street 
Nat. Rk.. Phila.: Central Tr. Co.. N. Y.. Trustee 

Equip. certificates, Series “A.” 5% dated 1909 dune $10,000 
semi-ann M & N 1: $200,000 auth, $70,000 outstdg. Fidelity 
Tr Co. Phila. Trustee Series “RR.” dated 1911. due $5.000 
semi-ann;: $100,000 auth, $50,000 outstdg. Fidelity Trust Co, 
Phila Trnuetee Enquinment sertife Ser “@"' Aagted 1912 aAue 
$5.000 s a M & S 1; $100,000 auth, $75,000 outstdg. Fidelity 
Trust Co, Trustee Series “DD” 6%, dated 1913. due $5,000 
semi-ann, $100,000 auth, $80,000 outstdg. Commercial Tr Co, 
Phila. Trustee. 

Broad Ripple Traction Co., Indianapolis, Ind.—Controlled by 
Indianapolis Street Ry. through ownership of about 75% of 
$100,000 cap. stk. auth. and outstdg. Bonds.—ist g. 5s, dated 
(999. due July 1. 1933: $400,000 outstdg. Int. J. & J. at 
Guarantee Tr. & Safe Dep. Co., Phila.. Trustee. Guar. p. & 1. 
by Indianapolis Street Rvy.; Indiana Union Traction Co. alse 
guarantees np & j. on $200.90 bonds and % the int. on re- 
maining $200,000 to May, 1918. 


TERRE HAUTE (IND.) WATER WORKS CO. 

INCORP 1871 in Ind. Franchise surrendered. Indeter- 
minate permit taken out under Public Utility law. Miles 
of mains, 97. 

OFFICERS—D R Gwinn, Pres; J L Crawford, V-Pres; J I 
Mandeville, Sec; M H MacLean, Treas, Chicago, Il. 

CAP STOCK—$2,000,000 auth, $686,500 a ace. 
$50. seas Agt, a aes Mandeville, Sec. Div 54% ; 
1904 to 1908, 6%; 1909, 5%; 1910, 4% ; 1911 & tora ¢ os 1913, 
= “Fee 1915, ‘eran Payts quarterly. 

OND S.—lst s. f. gold 4%s, dated 18¥9, due aunt, Re a 
$i" 200,000 auth, $1,076,000... Int F & A 1 at Tr 
Sav. Bk. Chicago, Trustee, or Chase Nat. Bk., N. of s. C. 
McKeen, Terre Haute, also Trustee. Sink. fund of 15% an. 
of gross water rates, except city hydrant rentals. 


COMPARATIVE STATISTICS. 














Year Dec 31, | 1915. 1914. 1913. 1912. 
EE Oe Oe - -$193,549 $201,212 $188,752 $175,222 
Exp, tax, etc........... 100,831 104058 94.350 76,359 
eee $92,718 $97,154 $94,402 $98,863 
i ® ete iaialghatele 48,015 49,076 49,972 — 50,560 
ae $44,703 ~ $48,078 ~ $44,430 $48,308 
Be OEE io kcownscanans 42,906 3,837 31,780 30,000 
Se eee ee $1,797 $4,241 $12,650 $18,303 


Earnings applicable for the bond int for year Dec 31, 1915 
were equal to 193%; 1914, 194%; 1913, 188% ; 1912, 195%; 
1911, 161%. 


TEXAS PUBLIC SERVICE CO. 


INCORP July, 1913, in Texas. Owns ice and light plants at 
Bay City, Mt Pleasant, Vernon and Gilmer, Texas. 

OFFICERS—A V Foster, Pres; F R Phillips, V-Pres; JS 
Martin, Secr; J W Harbaugh, Treas. 

CAP STOCK—Com, $375,000 auth and outstdg; pref, $125,000 
auth and outstdg. 


ponee— Ist mtge s f gold 6s dated July, 1913, due July, 
1933; $500,000 auth, $340,000 outstdg. Int J & J in N Y 
The Spitzer- Rorick Trust & Svgs Bk of Toledo, Trustee. Subj 
to redemption as a whole on any interest date on and after July, 
1915, at 103 and accrued interest. Operated by Albert Eman- 
uel Company, 710 Schwind Building, Dayton, Ohio. 

Earnings for year. ended June 30, 1915: Total income 
$110,897 ; Exp. Taxes, $75,089; Net, $35,807; Interest $19,390; 
Surplus, $16,417. 

Net earnings available for interest charges for year 1915 
were equal to 184%. 


TEXAS TRACTION CO., DALLAS, TEX, 

INCORP. in Tex 1906. Franchises expire in 1956, balance 
on private right of way. 

OFFICERS—J F Strickland, Pres; J S Heard V-Pres; Osce 
Goodwin & R B Sticher, V-Pres, and W R Brents, V- 
Pres ; H I Gahagan, Treas; Jas P Griffin, Sec. 

CAP. STOCK.—Com $2,000,000 auth and outstdg: pref 6% 
cum, $1,000,000 auth and outstdg. Shares $100. Trans Agt 
for com, Old Col Tr Co, Boston; for pref, Dallas (Tex) Sec 
Co. Registrar for com, Am Tr Co, Boston; for pref, Security 
National Bank, Dallas. Div on pref, 14%; March & June, 
1914. Com, none. Pref callable at 100 and accrued divs. 

BONDS.—Ist g 5s, dateqd 1907. due Jam 1, 1987: $3.000.000 
auth, $2,020,000 outstdg. Int J & J 1 at Old Col Tr Co, 
Boston, Trustee. Redeemable at 110.——Five-year 8% Col! Tr 
G Notes, dated #911, due April 1, 1916; $500,000 auth, $400.- 
000 outstdg. Int A & O1 at Stand Tr Co, N Y. Stand Tr 
Co, N Y, Trustee. Redeemable at par and int. Denison & 
Sherman Ry Co, Ist 5s, due 1927, $350,000 auth, $225,000 out- 
stdg. Int J & J at Harris Trust & Savings Bk, Chic, I1l.—— 
Denison & Sherman 2nd mtge 6s, $185,000 outstdg. Int A & O 
at Central Trust Co of Ill. Chic, Ill, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
GS | ccacacescen ne eee $565,626 $679,096 $720,926 $608,648 
ME ktedubstiahecdavcad 231,046 223,351 297,431 234,054 
mee. GO GOON isciccies 189,962 184,570 181,819 178,692 
SI ics oa: write oie bina $41,084 $38,781 $115,612 $56,262 


Earnings available for charges and taxes for the year Dec 
31, 1915 equal to 121% ; 1914, 121% ; 1913, 163% ; 1912, 131% ; 
1911, 118% 


THIRD AVENUE RAILWAY CO. 

INCORP April, 1910, New York. On Jan 1, 1912, took over 
the property of the old Third Ave R R, sold at foreclosure on 
March 1, 1910. Owns practically all of the stock of the fol- 
lowing: Union Ry, Dry Dock East Bway & Battery, 42nd St, 
Manhattanville & St Nicholas Ave Ry, Yonkers R R, West- 
chester Electric, Southern Boulevard, Kingsbridge Ry, N Y 
City Interborough, N Y Westchester & Conn Traction Co, 
Belt Line Ry Corp; also the $1,387,000 outstdg 2nd mtg inc 
bonds of 42nd St, Manhattan & St Nich Ave Ry, Mid Cross- 
town Ry Co Inc, Bronx Traction Co and Pelham Park & City 
Ry Co Ine. 

OFFICERS—Frederick W Whitridge, Pres; E A Maher, 
V-Pres & Gen Mgr; S E Martin, Sec; R Martin, Auditor; A D 
Sage, Treas. 

CAP STOCK—Auth and outstdg, $16,590,000. Shares $100. 
Trans Agt, Central Trust Co, N Y. Registrar, U S Mtg & 
Trust Co. 

BONDS—tThird Ave R R 1st mtge 5s, dated 1887, due 1937, 
$5,000,000 outstdg. Int J & J ist Farmers Loan & Tr Co, 
Trustees. 

First refund mtge 4s, dated 1911, due Jan 1960. Auth 
$40,000,000, outstdg $21,990,500. Int J & J 1 at Central Tr 
Co, N Y, Trustee. Adjust mtge 5% ine bds, $22,536,000 out- 
stdg, dated 1911, due Jan 1, 1960. Int payable until further 
order by Bd of Directors Apr & Oct 1 at U S Mtg & Tr Co, 
Trustee. Int on bds cumulative after Dec 31, 1912. An initial 
dividend of 114% on the adjust inc bds was paid Apr 1, 1913, 
for 6 mos ended Dec 31, 1912. The full dividend of 24% 
has been declared and paid each 6 mos since then, inc] Oct 
1, 1915. 

COMPARATIVE STATISTICS 


Year June 30, 1915. 1914. 1913. 
COGE ..cancedervcuadssainen $10,885,859 $10,858,216 $10,117,847 
Net after taxes. peccieee® 3,178,645 3,121,396 3,042,015 
SUOEE BOE nccdesveceosses 3,259,773 3,196,611 3,112,185 
Interest charges, etc...... 2,565,730 2,570,305 2,195,227 
BUPPIUS naceccecceses see ~ $68 M4 042 $626, 305 $916,958 


Net earnings available for int chgs, etc, for year ended 
June 30, 1915, were equal to 127%; 1914, 124% ; 1913, 141% 
FORTY-SECOND STREET, MANHATTANVILLE & ST 
NICHOLAS AVE RY—Receiver discharged. (Controlled by 
Third Ave Ry.) Chartered Aug, 1878. In 1895 control was 
purchased by the Third Ave Railroad Co, whose property was 
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taken over by the Third Ave Ry in 1912. $2,470,000 stock and 
all the $1,387,000 outstdg 2nd mtge income bonds are owned 
by the Third Ave Ry. Capital stock auth, $2,500,000. Bonds 
—Ist mtg 5s, due 1940, $1,200,000 outstdg. Int M & S at 
Central Tr Co, N Y, Trustee. Redeemable at 110 any inter- 
est date. 

UNION RAILWAY CO—Receiver discharged. Controlled by 
Third Ave Ry Incorp 1892 in N Y. Controls the Bronx 
Traction Co. Capita] stock auth and outstdg, $2,000,000, all 
owned by the Third Ave Ry. Bonds—1st mtge 5s dated 1892 
due Aug 1, 1942, $2,000,000 outstdg. Int F @ A at Central 
Trust Co, N Y, Trustee. 

YUNKERS RAILROAD—Controlled by Third Ave Ry Co. 
Capital stock, $1,000,000 auth and outstdg. Bonds—ist mtge 
5s dated 1896 due Apr, 1946. P & I gtd by Union Ry Co. 
Equitable Trust Co, N Y. 

BRONX TRACTION CO—Incorporated 1004, is a consolida- 
tion of several smaller companies. Authorized capital stock, 
$585,100, of which $58,100 is outstdg and is owned by Union 
Railway Co. 

N Y CITY INTERBOROUGH RY—Incorporated 1902 in N Y. 
On Nov, 1912, the Public Service Comm approved the purchase 
by the Third Ave Ry of $1,356,000 additional stock and $250,000 
bonds of the company. The Third Ave Ry owns altogether 
$4,429,400 stock and $2,077,000 1st mtge bonds. Capital stock, 
$5,000,000 auth and outstdg. Bonds—ist mtge skg f4 4s, 
$5,000,000 auth, $2,164,000 outstdg. 


TIDEWATER POWER CO., WILMINGTON, N. C 

INCORP 1907 in N C, controlling the street railway also 
gas and elec light properties of Wilmington, N C, and in 1907 
leased for 99 yrs the Consol Rys Light & Power Co, of which 
it owns all the pref and all but 8 shs. of com stock. 

OFFICERS—Hugh MacRae, Pres: M F H Gouveneur, Ist 
V P; H C McQueen, 2nd V P; H Woolcott, Secy; R J Jones, 


Treas. 
CAP STOCK—Com, $600.000 auth and outstdg. Pref 56% 
cum, $600,000 auth, $595.900 outstdg. Shares $100. Stock 


transferred and registered at co’s office. Divs.—Com stock 
a 4% in 1910; 6% in 1911, and 7% in 1912; present rate 
% per ann, payts A & O 1. On pref 6% per ann, payts 
%% mogthly. 

BONDS—Ist mtge 40 vr g 5s. dated 1909, due Jan 1, 1949: 
$2,000,000 auth, $619,000 outstdg. Int J & J. Callable after 
Jan 1, 1914, at 105. Sinking fund provision. 


COMPARATIVE STATISTICS. 





Year Dee 31, 1915. 1914. 1913. 1912. 
Sc hereenee Le $440,802 $466,048 $455,695 $424,380 
re errr 150,676 166,545 163,146 154,456 
ae 61,090 59,176 53,535 47,405 
Div & other int.....cc0s 81,896 82,482 83,374 78,813 

$7,691 $24,887 $26,238 $28,238 


Amount available for bond interest, 246% in 1915; 281% in 
1914; 304% in 1913; 325% in 1912; 311% in 1911; 316% in 
1910. 

Conselidated Rys., Light & Power Co.. 
Wilmington. N. 

INCORP 1902 in N C as a consolidation of all the public 
utility companies of Wilmington, N. C. Franchises perpetual. 

CAP STOCK—Com, $35).000 autb and outstdg. Pref 5% 
cum. $150,000 auth, $100.000 outstdg. 5% divs are paid under 
the lease eh both com and pref; all of both issues of stk are 
owned by Tidewater Power Co 

BONDS—tst mtge ¢ Ss. dated 1902 due 1922- S400 000 auth. 
$504,550 outstdg, bal in sink fd. Sinking fund provision. 


TOLEDO & INDIANA RAILROAD CO., TOLEDO, OHIO. 
INCORP Jan, 1911, in Ohio. Successor to The Toledo & In- 
diana Traction Co, which acquired at foreclosure the property 
and assets of the Toledo & Indiana Ry Co. Franchisees are 
perpetual, except one 20-year road crossing. in Fultoa Ceunty. 
OFFICERS—D D Schenck, Pres; S D Carr, V Pres; LR 
Schenck, Treas; C F Chapman, Sec. 

CAP STOCK—$1,040,000 auth and outstdg. Shares, $100. 
Registrar & Transfer Agent, Ohio Sav Bk & Tr Co, Toledo, 
Ohio. Dive pays 4% per an. 

BONDS—Toledo & Indian Traction Co ist mtg gold 5s, 
dated 1911, due Jan, 1931; $400,000 auth and outstdg. Int J 
& J 2 at Columbia Trust Co, N Y, Trustee. Subject to eall 
at 102% on any interest date. 

COMPARATIVE STATISTICS. 


Year Dec. 31, 1915 1914. 1913. 
GPOBR bicdcceccccdccccccccccccscQee Ganbanes Gaaaeee 
ee ee Vices ddéssseaones 77.976 68,712 75,083 
et MOOR cdceesecseens boas .. 20,000 20,096 20,000 
OED 5 veecdeds ieasawenseeeus 41,600 41,600 41,600 





SE uvaks dene ctaeieaneenae $16,376 $7,015 $14,383 
Net earnings available for interest on bonds in 1915 were 
equal to 389% ; 1914, 343%; 1913, 379%. 


TOLEDO, FOSTORIA (0.) & FINDLAY ELECT. CO. 
INCORP 1990 in Ohio Franchise expires in 1925. 
OFFICERS—H C Greer, Pres; C C Fernsell V-P; E Smith, 

Gen Mer. 

CAP STOCK—Com. $1.500,000 auth. $700.000 outstdg; pref 
5% cum, $800,000 auth and outstdg. Shares $100. Trans 
Agt & Registrar, Sec of Co Divs—5% per an on pref from 
1908 to date; on com, 2% in 1911; 1913, 6%. 

BONDS—Ist g 5s. dated 190° due Oct 1, 1920; $1.500.000 
auth, $385.000 outstdg. Int A & © at Cleve (O) Tr Co, Trus- 
tee. S f began in 1905. Callable at par 

COMPARATIVE STATISTICS 


Year Dee 31, 1915. 1914. 1913. 1912. 
Gross. .......ccceceees -$215,088 $215,171 $208,703 $192,726 
en TOP BE. ce tis os «coe. 84,253 93,010 105,576 93,673 
a eee errs 19,250 19,250 19,25 19,250 
Bal for stk............. $64,983 $73,760 $86,326 $74,423 
BITE ORIG. ovcKnn ctesees 40, 000 40,000 77,000 25,000 
Surplus. $24,983 $33,760 $9,326 $39,423 


Earnings available for bond int for year Dec 31, 1915, were 
equal to 437%; 1914, 483%; 1913, 548% ;1912, 486%; 1911, 
420%. 

TORONTO (ONT.) ELECTRIC LIGHT CO., LTD. 

INCORP 1883 in Ontario. Franchise expires 1919, when 
city must purchase property or renew franchise to 1 ; 

OFFICERS—Sir Henrv Pellatt. Pres: D B Hanna. is V 
Pres: H H Macrae, 24d V-Pres: R J Fleming. Geno Mer: J M 
Smith, Compt. D. H. McDougall, Asst to Genl Mer; F. G. 
Clark, Chief Engineer. 

CAP STOCK—$4.000.000 auth and outstdg. Shares. $100. 
all stock owned by Toronto Power Co, Limited. DIVS.—7% in 


1891: 8% in 1892-1895; 7% in 1896-1905; 74% in 1906; 
8% since. 
Bk of Canada, 
Toronto. 


Payable 2% quar J, A, J & O 1, at Imperial 
Toronto. Trans Agt, 12 Adelaide St, E 
Register, at co’s office. 


BONDS—Ist g 41s, dated 1901, due July 1, 1916; $1,000,000 
outstdg. Int J & J at Imperial Bank of Canada, Toronto. 
National Tr Co, Ltd, Toronto, Trustee. 


TORONTO (ONT.) RY. CO. 

INCORP. in 1892. Franchise expires 1921. 
hands ef Toronto Power Co. 

OFFICERS.—Sir Wm. Mackenzie, Pres.; F. Nicholls, V.- 
Pres.; R. J. Fleming, Gen. Mgr.: J. C. Grace, Sec. & Treas. 

CAP STOCK.—$12,000,000 auth, and outstdg. Shares 
$100. Divs, present annual rate, 8%, payts 2% quar, J, A, J 
& O, 1; paid 4% 1898 to 1900; 1901, 4%%: 1902 to 1905, 
incl, 5% an; 1906, 5%%; 1907 and 1908, 6% each; 1909, 
6% % ; 1910, 74% and a stock div of 10%; 1911. 7%; 1912 
to date 8% per annum. 

BONDS—Ist g 4%s dated 1892, due Sept 1, 1921; $3,412,066 
outstdg. Int M & S at company’s G A Cox, Toronto, 
and R. B. Angus, Montreal, Trustees. 

NOTES—6% notes dated 1914 due 1916; $1,500,000 out- 
stdg. Int J & Din N Y, Toronto, Montreal and London. 


COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 


Control now is 


office ; 








Gross earnings ..$5,694,136 $6,127,096 $6,049,018 $5,448,050 
Net earnings . 2,443,524 2,597,550 2,925,710 2,581,500 
Fixed charges.... 1,231,428 1,305,412 1,278,514 1,133,040 
es = eee $1,212,096 $1,292,138 $1,647,196 $1,448,460 
Divs paid ...... 957,952 923,901 879,958 879,595 
DOD cnc cias $254,144 $368,237 $767,238 $568,865 


Earnings available for fixed charges for year Dec 31, 1915, 
were equal to 198% ; 1914, 198% ; 1913 and 1912, 228% ; 1911, 
215%. 

TORONTO & YORK (ONT.) RADIAL RY. (Controlled by 
Toronto Ry. Co.) Bonds.—ist 5s, dated 1904, due Oct. 1, 
1919; $1,620,000 outstdg. Int A & O 1 at Bk of Montreal; 
Toronto and N. Y. Nat. Tr. Co., Toronto, Trustee. 

TORONTO (ONT.) POWER CO., LTD. (Controlled by 
Toronto Ry. Co.) Funded Debt.—4%% debenture stock, dated 
1908, due July 1, 1918; £344,599 outstdg. Int J ° J 1, io 
London Eng.; British Empire Tr. Co., London, Eng., Trustee. 
Guaranteed p. & 1. by Toronto Ry. Co.; s. f., 10% annually. 
—444% coneol deb. stk., dated 1911. due 1941: &25.000,068 
auth, $13,907,329 outstdg. Int M & N at British Empire Tr 
Co., Trustee; guar. p. & i. by Toronto Ry. Co. 

ELECTRICAL DEVELOPMENT CO. OF ONTARIO, LTD., 
TORONTO, ONT. (Controlled by Toronto Power Co., Ltd., 
through ownership of practically all $3,105,400 outstdg. com. 
stk. Pref. stk. 6% cum. outstdg. $2,894,600.) Bonds.—Ilst 5s 
dated 1903, due Mar 1, 1933; $10,000,000 auth, $9,953,000 
outstdg. Int M & § 1 at Canadian Bk of Com, N Y, Toronto, 
or London, Eng.; Nat. Tr. Co., Ltd., Toronto, Trustee. 
Niagara Falls Gas & Electric Light 1st 5s, dated 1891, due 
July, 1921; $150,000 outstdg. Int. J & J 1. 


TRINIDAD ELECTRIC CoO., LTD., HALIFAX, N. 8S. 

INCORPORATED 1889 in Trinidad. In May, 1901, acquired 
Trinidad Electric Light & Power Co, Tramway Co of Canada 
and the Belmont Tramway Co. Owns and operates electric 
light, power and street car systems in and around Port of 
Spain, the capital of Trinidad. Franchise expires 1932. 

OFFICERS—Hon W B Ross, K C, Pres; W G Gordon, V- 
Pres; F B Oxley, Sec & Treas. 

CAPITAL STOCK—$1,200,000 auth, $1,164,000 outstdg. 
Shares, £1 or $4.80. Transfer Agent, Montreal Trust Co, Hal- 
ifax, N S. Registrar, Eastern Trust Co. 

BONDS—Ist mtg 5s, dated 1901, due 1931; $720,000 auth 
& outstdg. Int J & D at National Trust Co, Montreal, Trus- 
tee or Montreal Trust Co, Halifax, N S. 7% 5 year deben- 
tures, $36,500. 





COMPARATIVE STATISTICS. 





Year Dec. 31, 1915. 1914. 1913. 1912. 
Gross eeccceseccceees $228,140 $225,872 $225,215 $224,548 
BE ce kteveaacaas.e 90,465 99,591 97,196 108,592 
EE bc os.c swe cha.aen 36,000 36,000 36,000 36,000 
| ee . $54,465 $63,591 $61,196 $72,592 
Dividends ....... *30,250 58,200 58,200 58,200 
Surplus . $24,215 $5,391 $2,996 $14,392 


*Includes directors’ fees of $1,150. 
Net earnings available for interest charges in 1915 were 
equqal to 250% ; 1914, 276% ; 1913, 269% ; 1912, 301%; 1911, 


305%. 


TRI-STATE TELEPHONE & TELEGRAPH CO., 
ST. PAUL, MINN. 

INCORP. 1903 in Me. Franchise in Minneapolis unlimited; 
franchise in St. Paul expires 1928 In 1906 acquired the 
franchises and property of the Twin City Tel. Co. by ex- 
changing securities on the basis of $1,000 in Twin City stock 
for $1,167 in Tri-State stock. 

OFFICERS.—G W Robinson, Pres: J H Lockhart, V-Pres; 
C B Randall, Sec. 





CAP STOCK—Com, $5,000,000 auth, $4,519,000 outstdg; 
pref 6% cum, $5,000,000 auth, &: 2,380 outstdg. Shares 
$10. Trans Agt at Co’s office Registrar, none. Divs.—On 


com, 6% from 1909 to date; payts quar J, A, J, & O; on 
pref, 6% from 1903 to date; payts quar M, J, S & D. 

Twin City Tel Co stock outstdg, $12,400 com and $138,650 
pref. 

BONDS.—Twin City Tel. Co. Ist 5s dated 1901, due serially 
to July, 1926; $1,000,000 autt $875,000 outstdg. Int J 
J. 1 at Central Tr. Co. of Il., Chicago, Trustee, and Kountze 
Bros., N. Y¥Y.——Consol. Tel. & Teleg. Ist 5s, dated 1901, due 
Dec. 2, 1921; $50,000 auth. and outstdg. Int. J. & D. at Am. 
Tr. & Sv. Bk., Chicago, Trustec. 








COMPARATIVE STATISTICS. 











Year Dec 31, 1915 1914 1913. 1912. 
ES ks chxe ..$1,741,099 $1,648,966 $1,577,866 $1,476,570 
Exp, tax, dep 1,162,602 1,137,826 1,020,200 V35,9T2Z 
Del f6P THE wees $578,497 $511,139 $557,665 $540,598 
SS. ae 51,172 62,713 64,883 55,006 
a 8,884 7,799 10,485 85,442 
Bal for stock.... $518,439 $449,626 $482,296 $400,149 
Dividends ....... 383,735 367,963 361,708 274,891 
er $134,704 $72,663 $120,587 $125,258 


Earnings applicable to bond int for year Dec 31, 1915, 
were equal to 1,134%; 1914, 815% ; 1913, 859% ; 1912, 982% ; 
1911, 876%. 
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TROY (N, Y.) GAS CO, 

INCORP 1889 in N Y. Perpetual franchise. CAP STK— 
$3,000,000 auth, $2,500,000 outstdg. Shares, $100. 

BONDS—lst g 5s, dated 1889, due Nov, 1939; $500,000 auth, 
$400,000 outstdg. Int M & N at Manufacturers’ Ntl Bk, Troy, 
N Y. Cent Tr Co, N Y, Trustee—2d 6s, dated 1898, due Feb 
1923: $500,000 auth and outstdg. Int F & A at Manufac- 
turers’ Natl Bk, Troy, N Y. 


TURNERS FALLS (MASS.) POWER & ELECTRIC CO, 
INCORP in Mass. Consolidation of Amherst Power Co, and 

Turner Falls Co. Distributes Electrical energy through the 

Connecticut Valley between Turners Falls and Springfield. 

OFFICERS—Philip Cabot, Pres; Alvan Crocker, V-Pres; 
S S Lawrence, 2nd V-Pres and Gen. Mgr; Fred C Abercrombie, 
Sec; Lester E Flint, Treas. 

CAP STOCK—Com, $2,950,000 auth and outstdg. Shares, 
$100. Trans agt Sec of Co., Boston, Mass. Divs—6% paid 
qt JAS & O since 1905. 

BONDS—Amburst Power Co, ist mtge 5%; $500,000 auth, 
$250,000 outstdg. Dated Mar 1, 1913, due Mar 1, 1918. Int 
M & S$ 1 at State Street Trust Co, Boston, Mass. trustee. 
Callable at par. 


TWIN CITY RAPID TRANSIT CO., 
MINNEAPOLIS, MINN, 


INCORP in New Jersey, 1891. Controls all cos which oper- 
ate street railways in inneapolis, St Paul and Stillwater, 
Minn, having exclusive franchise in Minneapolis and per- 
petual in St Paul. Total road owned, 6. 

OFFICERS—Horace Lowry, Pres; EW Decker, 1st V-Pres ; 
J R Mitchell, 2d V-Pres; A M Robertson, 3d V-Pres and Sec; 
E A Crosby, Treas; D J Strouse, Auditor. 

CAP STOCK—Com, $22,000,000 auth and outstdg. Pref 
7% cum, $3,000,000 auth and outstdg. Shares, $100. 
Trans Ast, Farmers’ Loan & Tr Co, N Y; Reg, bw Tr Co, 
N Y. DIVS—On both classes payable quar J, A, &0O1 
Paid 7% on pref seumterty since, a On com paid 1% 
in 1 ; , 3%; 1901, as to 1909, 
inclusive, 5% per an; 110° 3' on 6 Present rate 
on com, 6% per an. 

BONDS—Minneapolis St Ry list consol g 5s, dated 1889, 
due Jan 15, 1919; $5,000,000 auth, $5,000,000 outstdg. Int 
J & J 15, at Farmers’ Loan and Trusi Co, N Y, Trustee. 
St Paul City Ry ist 6s, dated 1882, «ue Apr 1, 1932; $224,- 
000 outstdg. Int A & O 1 at Farmers’ Loan é Tr Co, N 
Trustee.——-St Paul Sity Ry ist consol g 6s, dated 1884, due 
Oct 1, 1934; $1,000,000 auth, $456,000 outstdg. Int A&O1l1 
at Farmers’ Loan & Tr Co, N Y, Trustee.—St sess Cit 
consol come 5, dated 1887, due Jan 15, 193 500,000 
auth, $3,708, outstdg. Int J & J 15 at A... fH 500. & 
Tr Co, N Y Trustee. Of these bonds $1,138,000 are guar 
p and i by Twin City R T Co.——Minneapolis & St. Paul 
Surburban Ry list g 5s, dated 1899, due Sept 1, 1924; $500,- 
000 auth and outstdg. Int M & S 1 at Central Tr Co, N Y. 
Trustee; guar p and i by Twin City R T Co.——Minneapolis 
St Ry and St Paul City Ry joint consol g 5s, dated 1903, due 
Oct I, 1928; $10,000,000 auth, $10,000,000 outstdg. Int A & 
O at Central Tr on Bm Trustee and Registrar; guar p 
and i by Twin City R T Co. Rapid Transit R E Corp $375,000 
Ist and Ist & 2nd R E Mtg 6%. Int pay May & Nov. 


COMPARATIVE STATISTICS. 
Year ended Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings ..$9,477,891 $9,299,645 $8,870,336 $8,208,967 
Net after taxes.. 3, a41 708 3,868,456 3,783,566 3,472,676 
Int charges ..... 992,843 996,743 957,311 900,941 
Appr for renewals 1, O1; 5.900 984,072 1,060,000 775,000 
Misl Debits ..... ee eee 














Balance .........$1,712,274 $1,887,641 $1,748,255 $1,706,735 
Pref divs........ 210,000  '210,000 ~ ‘210,000 ~ "210,000 
Com divs........ 1,319,916 1,250,514 1,206,000 1,206,000 
Surplus ......... $182,358 $427,127 $332,255 $290,735 


Net earnings available for payment of interest charges for 
year ended Dec 31, 1915, were equal to 379%; 1914, 392%; 
1913, 388% ; 1912, 350%; 1911, 344% 


UNION ELECTRIC CO., DUBUQUE, IOWA 

INCORP Iowa, 1900. Does entire electric light and street 
railway business in Dubuque. Franchise expires 1927. 

OFFICERS—F W Altman, Pres; Geo W Myers, V-Pres & 
Treas; E M Walker, Sec & Gen Mer. 

CAP STOCK.—Com, $1,000,000 auth, $805,000 outstdg; 6% 
cum pref, $1,000,000 auth, $838,900 outstdg. Shares $100. Trans 
Agt and Reg, Guar Tr Co, N Y. Div 6% per an on pref, paid 
monthly since June, 1907. 1st div of 1% on com paid Julv 1, 
1911; 1% Oct, 1911; 4%, in 1912 and 1913. 

BONDS.—Ist g 5s, dated 1904, due May 1, 1924; $980,000 
auth, $860,000 outstdg. Int M & N 1; Ill Trust Sav Bk, Chi- 
cago, Trustee. Callable at 105. 

COMPARATIVE STATISTICS. 





Year ending Dec 31, 1914. 1913. 1912. 1911. 
Gross receipts ........ $508,075 $471,250 $442,948 $415,505 
Se Wn cexbescec cts ee 191,619 174,291 143,065 
reer 43,750 41,708 41,943 35,481 
i ETE $1 59,403 $149,911 $132,348 $107,584 
ee ek OOOO cccceknen 80,975 76,420 61,220 52,420 

Later earnings were not available at time of going to press 
(April 29). 


Earnings available for interest was equal to 464% in 1914; 
459% in 1913; 415% in 1912; 403% in 1911; 428% in 1910. 

*Before deducting $43,141 for depreciation, etc., in 1914 
and $10,737 in 1913. 


UNION NATURAL GAS CORP. PITTSBURGH, PA, 


INCORP 1902 in Del. OFFICERS—T N Barnsdall, Pres; 
E P Whitcomb, V Pres & Gen Mgr; W R Hadley, Sec-Treas. 

CAP STOCK—$10,000,000 auth and outstdg. Shares $100. 
Company acts as its own transfer agent at Union Bk Bldg, 
Pitts, Pa. Registrar, Colonial Trust Co, Pitts, Pa. Divs, 
present annual rate, 10%, payable 244% quar J, A, J & O. 
Paid in 1903, 2%; 1904-1906 incl, 8% per an; 1907-1915 
incl. 10% per an. 

BONDS—Coll trust gold 6s, dated 1904, due Sept, 1916; 
$3,000,000 authorized, $132,000 net outstanding. Int M & 
S 1 at Colonial Tr Co, Pittsburgh, Trustee, $6,000,000 (auth) 
coll tr 6s, Series “A” to “L,”’ dated Apr, 1913, to $500,000 an- 
nually, April 1, 1915-26, incl. $4,159,000 net outstdg. Int 
A & O at Colonial Tr Co, Pittsburgh, Pa. Subsidiary Co 
bonds, $839,300, including Citizens’ G & E 1s 5s and Elyria 
G & E 6s, noted hereafter. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1915. 1914. 1913. 1912, 
Gross ...........$5,271,611 $5,647,140 $4,673,219 $4,431,310 
Operating exp ... 3,236,980 3,330,711 2,848,395 2,483,791 





Net ..cccccccecs *$2,495,404 $2,316,429 $1,824,824 $1,947,519 





BateGeNe .csccence 372,306 364,684 307,737 252,237 
Dividends ...... 1,000,000 1,000,000 950,000 900,000 
Depreciation ..... 793,178 745,373 550,700 600,030 
ee $275,512 $206,372 $16,386 $195,25 


*Includes other income of $460,772. 
Earnings applicable to int, charges for the year Dec 31, 
1915, were — to 674%; 1914, 635% ; 1913, 592%; 1912? 


T12% 1911, 678%. 

IZENS’ GAS & ELECTRIC CO, LORAIN, 0.—Con- 
trolled by Union Natural Gas Corporation through ownership 
of entire $600,000 outstdg cap stock. Bonds—list 5s, dated 
1901, due Dec 1, 1921; $600,000 auth, $523,000 outstdg. Int 
J & D1 at Cleveland (0) Tr Co, Trustee.——Elyria Gas 
& Electric 6s, dated 1901, due Sept 1, 1921; $100, auth, 
—, outstdg. Int M & S 1 at Cleveland (O) Tr Co. 
rustee 


UNION ST. RAILWAY CO., NEW BEDFORD, MASS, 

INCORP in Mass, 1887. OFFICERS—H H Crapo, Pres; B 
S Wilde, V-Pres; C A Cook, Sec; E F Nicholson, Treas. 

CAP STOCK—$1,625,000 auth’ and outetdg. Shares, $100. 
Trans Agt, at Co’s office, New Bedford, Mass. Divs—Payable 
quar F, M, A&N 1. Paid 10% per an in 15¥6 and i897; 
1898, 6% ; 1899 to date, 8% per an.. Present rate 8°. per an. 

BONDS—lst consol gol 8 f 5s dated 1914, due Jan 2, 1934; 
$250,000 outstdg. Int J & J 1 at Old Colony Tr Co, Boston, 
Trustee. ‘ 

COMPARATIVE STATISTICS. 





Year ended June 30, 1915. 1914. 
NG cc ckkdancnenbedaeiahseedndaknane eed $979,183 $1,004, 350 
ER Re rere aie 283,738 356,881 
ee ee ee ee ere 103,811 119,528 
PU G:din0h 000464000000 000cs0nn enka 130,000 130,000 
RE RE Te eR ne ee Ee 49,927 $107,353 


Earnings available for interest and taxes in 1915 were 
equal to 274%; 1914, 298%. 


UNION TELEPHONE CO., OWOSSO, MICH. 
INCORP March, 1899, in Mich. 
OFFICERS——C T Babcock, Pres; A M Bentley, V-Pres; L L 
Conn, Sec; E O Dewey, Treas. 
CAP STOCK—$1,000,000 auth, $935,000 outstdg. Shares $10. 
Transfer Agent & Registrar Owosso Sv Bk, Owosso, Mich. 
Dividends, 8% per annum since July, 1 Bonds—None. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 
CIO. .cccacdeodtanekeeeasenabanee $238,387 $229,280 $231,065 
Dee: CE CORED a cccwteccececas 149,312 83,295 90,260 
BOVEROMES ca ccccconcesccosteescce 68,901 68,183 67,708 
RE pcan cddesicddtapeaernnics $20,173 $15,112 $22,553 


UNION TRACTION CO. OF INDIANA. 

INCORP 1912. A consolidation of Union Traction Co, of Ind, 
and the Indiana Union Traction Co. 

OFFICERS—Arthur W Brady, Pres; Harold B Hibben, V- 
Pres; William H Forse, Jr, Sec and Treas; Marshall S Mor- 
gan, Asst Sec and Asst Treas. 

CAP STOCK—Com, $5,000,000 auth and outstdg. Ist pref, 
$1,000,000 auth and outstdg. 2nd pref, $3,000,000 auth and 
outstdg. Shares, $100. 1st pfd is entitled in preference to 
2nd pref and the com to 5% cum divs payable semi-an A & O. 
2d pref is entitled, in preference to the com, to divs at rate 
of 6% per an, such divs to be cum at the following rates; 
1% Jan 10, 1913 to July 10, 1913; 11% from Jan 10, 1914, to 
Jan 10, 1915; 2% from Jan 10, 1916, to Jan 10, 1917; 24% 
from July 10, 4917, to Jan 10, 1918, and 3% July 10, 1918. 
Oct. 1, 1914, 1st pref, div was passed ; none ‘has been pd on 
2nd pref or common. 

BONDS—Indiana Union Traction Ist 5% due 1933. $1,620,- 
000 outstdg. Int A & O at Girard Trust Co, Phila, Pa, trustee. 
Union Traction Co, of Indiana Ist gen 5% due July 1, 1919. 
$4,594,000 outstdg. Int J & J at Equitable Trust Co, N Y, 
trustee—Citizens Street Ry Co (Muncie) Ist mtge 6% due 
Dec 1, 1927. Int J & D at Guarantee Trust & Safe Deposit 
Co, Phila, Penn, trustee, $66,000 outstdg.—Marion City Ry Co, 
lst mtge 6% due May 1919. $328,000 outstdg. Int M & N 1 
at Equitable Trust Co, N Y, trustee.—Indianapolis Northern 
Traction Co, 1st 5% due July, 1932. $5,000,000 outstdg. Int 
J & J at Equitable Trust Co, N Y, trustee.—Broad Ripple 
Traction Co, Ist 5% due July 1, 1933. $200,000 outstdg Int 
J & J at Guarantee Trust & Safe Deposit Co, Phila, Pa, 
trustee.—The Muncie, Hartford & Fort Wayne Ry Co, Ist 5% 
due Jan 1, 1935. $934,000 outstdg. Int J & J at Guardian 
Savings & Trust Co, Cleveland, Ohio, trustee.—Broad Ripple 
Natatorium Co, Ist 5% due Mar 1, 1931. $43,000,000 outstdg. 
Int M & S at Security Trust Co, trustee. Indianapolis, New- 
castle & Eastern Co, Ist 6% due June 1, 1919. $1,200,000 out- 
stdg. Int J & D at Fidelity Trust Co, Phila, Pa. trustee. 

Net operating revenue for year ended Dec 31, 1915, were $1,- 
014,696; taxes, $118,020; balance for int, $914,571; interest 
charges, $857,238; surplus $57,333. Earnings applicable ior 
interest were equal to 106% 


UNITED ELEC. LIGHT CO., SPRINGFIELD, MASS. 


INCORP. in Mass, 1889. 

OFFICERS—R W Day, Pres; W A Lincoln, Treas. 

CAP STOCK—$2,000,000 auth & outstdg, Shares $100. Divs 
—Present rate, 10% per an, 1909 to date. Pay quart J, A, J 
& O01; 1904 to 1908, paid 8%. 

BONDS—Deb 5s, dated 1896, due Jan 1, 1917, $200,000 auth 
& outstdg; int J & J 1 at Spgfield, S D & Tr Co, Spgfield, 
Mass, Trustee. 

COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
a TT $890,064 $829,954 $785,021 $651,573 
Peek, BRP BOE cciccsces 370,217 369,511 354,545 305,241 
Bond Int other Int...... 36,010 44,258 26,731 21,819 
MORON cccconteecsaned $334,207 $325,253 $327,814 $283,422 
ree 180,825 156,25 150,000 150,000 
SURNGR  ccndweencnseens $153,382 $169,003 $177,814 $133,422 


Earnings available for interest on bonds were equal] to 
3,702% in 1915; 3,252% in 1914; 3,278% in 1913, and 
2,834% in 1912. 


THE ada ELECTRIC LIGHT & WATER COM- 
PANY, WATERBURY, CONN. 

INCORP in Conn. Serves Greenwich, Norfolk, New Canaan, 
Wilton, Weston, Waterbury, Naugatuck, Watertown, Cheshire, 
New Britain, etc, with electric light, power and gas under a 
perpetual franchise. 

OFFICERS—J Wainer, V-Pres; Irvin W Day, Sect and 
Treas; C L Campbell, Asst Treas and Asst Sec 

CAP STOCK—Com, auth $903,000. Outstdg, $822,000. 
Shares, $100. Divs—1913, 1914, ip 1915, 13%. 

BONDS—None. 
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COMPARATIVE STATISTICS. 











Year ending June 30, 1915. 1914. 1913. 
i ee $1,112,747 $1,054,189 $960,928 
ene GENE bkwacedanednue 612,230 617,273 520,989 
Balance for interest ......... $500,517 $436,916 $442,927 
oS EE eee 365,550 366,989 365,496 
Balance for stock............ $134,967 $69,927 $77,431 
cf Sea ree 76,476 35,180 36,600 
a ee $58,491 $34,747 $40,831 


Net earnings available for rentals and interest in 1915 
were equal to 136%; 1914, 118%; 1913, 111%. 


UNITED ELECTRIC SECURITIES CO. 

INCORP May 20, 1890, in Maine, for the purpose of buying 
mtge bonds of corporations operating electric lighting, power 
and railway plants and issuing against them its own coll tr 
bonds bearing 5% interest. 

OFFICERS—Gordon Abbott, Pres; J A Trawick, V-Pres; 
W R Emerson, Treas. 

CAP STOCK—Com, $500,000 auth and outstdg; oest 7% 
cum, $1,000,000 auth and outstdg. Com shares $50; pref, $100. 

BONDS—The company has issued since its incorporation 
39 series of coll tr 5% bonds, the first series was dated Aug, 
1890, and the 29th series Aug, 1914. There are at present 
outstdg, $6,119,000 from a total issue of $22,500,000. 





December 31, 1915. 1914. 
TOON oo din 06.5006 000kc00desenaeees $623,851 $641,695 
ere re reer re ee 292,811 298,684 
Eee ee tee 70,000 70,000 
ET Sin 5 4.00 0 cnbd hs a neeneee eee 125,000 125,000 
NOD. 8 oe tis ksev ibekian oreasnsdenenes $97,811 $103,684 


UNITED GAS & ELECTRIC CORPORATION. 


INCORP in Connecticut June 6, 1912, when it was merged 
with the Susquenhanna Railway, Light and Power ’ 
Owns entire common stock of the Harrisburg Light & 
Power (Pa), Union Gas & Electric Co of Bloomington (Ill), 
Consumers Electric Light & Power Co New Orleans (La), 
Houston Gas & Fuel Co (Texas), Lancaster (Pa) County 
Railway & Light Co, United Gas & Electric Co of New Jer- 
sey, and 60% of the common stock of the International 
Traction Co (Buffalo) (which in turn owns all the stock 
of the International Railway Co). In Oct, 1913, acquired 
control of American Cities Co through exchange of 2d pfd 
stock and com stk for Am Cities com stk and now owns over 
95% of American Cities com. 

OFFICERS—Geo Bullock, Pres; E G Connette, F T Homer & 
G H Olney, V-Pres; J A McKenna, Sec; H J Pritchard, 
Treas; W D Ahearn, Asst Sec; M D Evans, Asst Treas. 

CAP STOCK—Authorized com $20,000,000, outstdg $12,- 
249,120; pref $25,000,000 7% cum, $9,284,800 outstdg; $168,200 
of pref is in treasury; 2d pref stock auth $12,500,000; 
$11,658,700 outstdg; 2d pref is cum 2%, 1914; 3% 1915; 
4%, 1916; 5%, 1917, and 6% thereafter. Shares $100. 

BONDS—30-year coll tr s f g 6s, dated April, 1915, due 
April, 1945, $15,000,000, auth, $10,000,000 outstdg of which 
$1,539,000 are in treasury of corp; $1,111,000 are owned by a 
subsidiary and deposited as coll for its bonds. Int A & O 
Trustee, Guaranty Trust Co. 

Consumers Electric Light & Power. 
(Controlled by United Gas & Elec. Corp.) 

Operates an electric light and power system in New Or- 
lens. CAPITAL STOCK—Com_ $1,000,000, all owned by 
United Gas Elec Corp; préf 7% cum, $500,000 auth and 
outstdg. Shares, $100. BONDS—Ist mtg 5s, dated 1911, due 
Jan, 1936; auth $2,500,000, outstdg $1,526,000. Int J & J 
Columbia Tr Co, N Y Trustee. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 
et ee $358,339 $334,719 $313,166 
Net after tax and amort ........ 180,335 164,402 150,556 
Fixed charges ..........+:--0+e- 77.288 76,624 75,897 
Surplus ............sceceeeeeees $108,047 $87,778 $74,650 


Earnings available for chgs in 1915 were equal to 233%; 
1914, 214%; 1913, 198%; 1912, 182%. 
Harrisburg Light & Power Co. 
(Controlled by United Gas & Elec. Corp.) 

CAP STOCK—Auth & outstdg, $1,750,000 common and 
$1,250,000 6% cum pfd. Shares, $50. Incorp in July, 1912, 
to take over the Harrisburg Lt, Ht & Pwr Co and Paxtang 
Co, whose franchises are perpetual. In Feb, 1913, the Har- 
risburg Lt & Pwr Co purchased the Harrisburg Steam Ht 
S ig Co. On. Aug, 1913, acquired the Steelton Lt, Ht & 

wr Co. 

BONDS—Harrisburg Lt, Ht & Pwr Co Ist mtg 5s, due July, 
1924; $1,000,000 auth & outstdg. Int J & J at the Common- 
wealth Tr Co, Trustee, Harrisburg. Harrisburg Lt & Power 
1st & ref 5s, due Aug, 1952; $10,000,000 auth, $2,100,000 out- 
stdg. Int F & A at Fidelity Tr Co, Phila, Trustee. 

COMPARATIVE STATISTICS. 











Year Dec 31, 1915 1914. 1913. 
eens GORMIRE occ ic ovdsiveniswes $673,527 $603,719 $480,688 
Net after tax and amort......... 363,377 326,483 241,463 
i” a rrrrrrrr errs Te 154,515 148,777 127,218 
Surplus .......c-ccecsecceccesee$205,902 $177,706 $114,250 


Earnings available for chgs in 1915 were equal to 235%; 
1914, 219%; 1913, 198%; 1912, 189%. 

Colorado Springs (Colo.) Light, Heat & Power Co, 

(Controlled by United Gas & Elec Co through the owner- 
ship of 98.5% of the com.) 

INCORP. 1910. being a consolidation of the Colorado 
Springs Lt and Pow Co, Colorado Springs Hlec Co and The 
Pike’s Peak Hydro Elec Co. Franchises extend beyond 
maturity of bonds. 

CAP. STOCK.—Com, $1,000,000 auth and outstdg; pref 6% 
cum, $1,000,000 auth and outstdg. Shares, $100. Pref divs 
are paid at the rate of 6% per an. 

BONDS.—Colorado Springs Elec Co 1st 5s, dated 1900, due 
Apr 20, 1920- $1,000,000 auth and outstdg. Int A & O 20, at 
the N Y Tr Co, Trustee. Callable at 110. 

Colorado Springs Lt & Pow Co 1st 5s, dated 1899, due Apr 
1, 1919: $300,000 auth and outstdg. Int A & O01 at the N Y 
Tr Co, Trustee. Callable at 102%. 

Colorado Springs a, Ht & Pow Co 1st and ref 5s, dated 
1910, due Aug 1, 1920; $3,500,000 auth, $1,304,000 outstdg. 
Int F & Al at the N Y Tr Co. The N Y Tr Co and Mortimer 
N Buckner, Trustees. Callable before Feb, 1917, at 105; 
thereafter at 102%. $1,300,000 reserved to retire prior liens. 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 1913. 1912 
Gross earnings ........$559,648 $538, 874 $538,756 $543, 236 
Net after tax & amort.. 239,628 221,637 239,782 248,421 
Fixed charges ......... 137,987 137,823 135,432 134,932 





BOPPIMS oc ccc cccccccecs $83,814 $104,349 $113,489 








Earnings applicable for fixed charges for year pee, sit 
1915, were equal to 174%; 1914, 160%; 1913, 177%; 1 912; 
184% ; 1911, 182%. 


Elmira (N. Y.) Water, Light & Railroad Co. 
(Controlled by United Gas & Elec Co through the owner- 
ship of 31.96% pref and 50.88% of com stock.) 
. INCORP in N Y 1900. Franchises have 80 years and over 
te) 


run, 
CAP. STOCK.—Com, 1,000,000 auth and outstdg 1st pref 
7% cum. $3,000,000 auth, $1,275,000 outstdg; 2nd pref 5% 
cum $1,000,000 auth and outstdg. Shares, $100. Divs on 
the 2nd pref have been paid since 1907 at the rate of 5% 
per ann; payts 2%% each J & J up to March, 1914, there- 
after guar 1%%. Quart on Ist pref from Apr 1, 

Elmira Water, Light & R R Co 1st cons 5s, dated 1906, due 
Sept 1, 1956; $5, 000,000 auth, $3,567 <~ outstdg ; $4,000 held 
in treasury. Int M & $8 1 at N Y Tr Co, Trustee. 


COMPARATIVE STATISTICS. 

Year Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings $1, 073,514 $1,109,060 $1,015,052 $937,658 
Net, aft T & amor 397,785 442,789 386,328 362,855 
Fixed charges ... 214/505 260,468 267,604 255,278 


ee $183,280 $182,321 $118,72 $107,577 

Earnings applicable for fixed charges for ee Dec. 31, 
1915, were equal to 185%; 1914, 170%; 1913, 144%; 19127 
142% ; 1911, 144%. 


Leavenworth (Kan.), Light, Heat & Power Co. 
(Controlled by United Gas & Elec Co through the owner- 
ship of the entire stock.) 
INCORP in Kans 1908. Franchises expire 1927. 
a" STOCK—$1,000,000 auth, $600,000 outstdg. Shares, 


TRONDS. —Ist g 5s, dated Sept 1, 1908, due Sept 1, 1923; 
$1,000,000 auth, $675,000 outstdg. Int M & $1 at the N Y Tr 
Co, Trustee. Redeemable at 105. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ........ $217,923 $201,049 $210,644 $241,404 
Net, after tax & amort 60,181 50,254 53,880 68,979 
Fixed charges ......e+. 33,750 33,750 33,795 33,752 
ROE Sit dacacescuuen $26,431 $16,504 $20,085 $35,227 


Earnings applicable for fixed charges for ear Dec 31, 1915, 
were equal to 178%; 1914, 149%; 1913, 159%; 1912, 304% ; 
1911, 209%. 


Lockport (N. Y.), Light, Heat & Power Co. 

(Controlled by Lockport Gas & Elec Lt Co, through the 
ownership of entire stock, which in turn is controlled by the 
ae Gas & Elec Company through the ownership of entire 
stock.) 

INCORP in N Y 1907. Franchises expire 2005. 

CAP STOCK.—$600,000 auth, $150,000 outstdg. Shares, $100. 

BONDS.—Lockport Gas & Elect Lt Co 1st 5s, dated 1900, due 
Feb 1, 1920; $300,000 auth and outstdg. Int F & Al at 
Equit "Trust Co, N Y, Trustee. Redeemable at 110. 

Lockport Lt Ht & Pow Co ist ref 5s, dated 1908, due Jan 1, 
1938; $750,000 auth, $450,000 outstdg. Int J & J 1 at NY 
Tr Go, Trustee. Callable at par. $300,000 res to retire 
Lockport Gas & Elec Lt Co bonds. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ........ $284,849 $275,669 $269,595 $265,838 
Net, after tax & amort - 319 64,84 4 52,417 ' 
Fixed charges ......... 7,685 54,655 45,348 52,767 
CID “ek de case scicke $10,634 $10,189 $17,069 $22,789 
Earnings applicable for fixed charges for year Dec 31, 1915, 
were equal to 119%; 1914, 118%; 1913, 137%; 1912, 153% ; 
1911, 156%. 


International Railway Co., Buffalo, N. Y. 
(Controlled by Stock Ownership.) 


INCORPORATED in New York in February, 1902. Consoli- 
dation of the various street railways serving Buffalo and 
vicinity. Majority of franchises under which road operates 
in Buffalo are practically perpetual, only 47 miles of minor 
trackage are operated under franchises having less than 
twenty-five years to run. 

OFFICERS—E G Connette, Pres; E J Dickson, V-Pres; 
Geo W Wilson, Sec and Treas; C A Chavel, Auditor. 

CAP STOCK—$17,000,000 auth, $16,707,500 outstdg, par 100. 
All owned by International Traction Co. 

BONDS—Company has an authorized issue of $60,000,000 
refunding and improvement 5% bonds—$12, 117,000 outstanding 
as at Jan 1, 1916, dated Nov, 1912, due Nov 1, 1962. Call- 
able at 110 and interest on any interest date. ‘Interest pay- 
able May 1 and Nov 1 at office or agency of company, in 
New York, N Y, Bankers Trust Co, Trustee. Of the balance, 
11,011, 500 are reserved to retire prior lien bonds, of which 
11 ‘652,000 are outstanding, the remaining $46, 871 ,500 may 
be issued only for additions, improvements and car trust 
improvements with the consent of Public Service Commission. 
Sinking Fund commences in 1912, and will provide by July, 
1949, sufficient funds to retire ‘all outstanding underlying 
bonds of a total par value of $12,651,500. Liens of constituent 
and owned companies—Buffalo Ry Ist con mtg, dated 1891, due 
1931; $5,000,000 auth and outstdg. Int F & A at company’s 
office, Buffalo. E W Clark & Co, Phila, or Bankers Trust 
Co, N Y, Trustee.—Tonawanda St R R ist g 6s, $60, 
outstdg ; due July, 1922.—Tonawanda Elec R R lst g ‘4s, dated 
1895, due Apr, 1917; $40,000 outstdg. Int at company’s 
office, Buffalo. —Crosstown St Ry is g 5s, dated 1892, due 
1982; $3,000,000 auth, $2,974,000 outstdg, of which $350,000 is 
owned by Inter Ry Co. Int M & N at Metro Tr Co, N » 4 
Trustee.—Buffalo Traction ist g 5s, dated 1898, due 1948; 
$5,000,000 auth, $673,000 outstdg. Int J & D at Metro Tr Co, 
N Y, Trustee. Buffalo & Niagara Falls Elec Ry Ist g 5s, dated 
1895, due 1935; $750,000 auth and outstdg. 2d g 5s, es 
1896, due 1921; $250,000 auth, $25,000 outstdg. Int J&Ja 
Bankers Trust Co, N Y Trustee.—buffalo & Lockport lst g be. 
dated 1898, due 1938; $500,000 auth acd outstdg. Int J & , at 
The Equitable Trust Co of N Y, Trustee.—Lockport & Olcott 
Ry 1st g 5s, dated 1900, due 1920; $1,000,000 auth, $800,000 
outstdg. Int J & J at Guaranty Tr Co, ie A Trustee.— Niagara 
Falls Susp Bridge 5s, dated 1897, due 1928; $300,000 outstdg. 
Toronto Gen’l Tr Co, Trustee. Int at Amer Exch Nat'l Bk, 
N Y.—Lewiston Connecting Bridge Co, Queenston Hgts Bridge 
Co 5s, dated 1898, due Re 1928; $125,000 outetdg. Int at 
Amer Exch Nat’! Bank, N Y, Toronto Gen’! Trust Co., Trustee. 
Buff Bellevue & Lancaster ist 5s, dated 1897, due 1927, 
$215,000 outstdg. Int J & D at Buff Trust Co, Buff, N Y, Trus- 
tee.——The Niagara Falls & Susp Bridge Ry Co Ist 5s, 
dated 1893, due 1923, $518,000 outstdg. Int J & D at Co's 
office, Buff, N Y.——Niagara Falls Whirlpool & Northern Ry, 
Ist 5s, dated 1894, due 1928, $22,500 outstdg. Int J & D at 
Co’s office, Buff, N Y. 
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COMPARATIVE STATISTICS. 
Year ended Dec 31, 1915. 





guar g notes, dated 1914, due 1919, $1,500,000 auth, $450,000 
outstdg. Int M & § at Penna Co for Ins on L & G of Ann 















Tig 








PoP ON Bes Ee AME a Serge? inet Ti+ $6,839,883 & “ae Deming, Trustee. Red at 101 and int on any ei, 
Net Sfter ta «000600 ccssaccssceccces 2,562,191 ,392,3 int date. ta: 
Fixed charges, ¢tC...cccccccccccvccce 1,363,897 "317,268 COMPARATIVE STATISTICS. ae 
ap SEIT aay = Year Dee 31, 1915 1914. 1913. 1912. ae 
Balance .eeesesscssccececscccccsecees $1,198,294 $1,075,058 Gross earnings ........$ $188,605 $149,910 $181,052 $170,955 isi 
Earnings available for fixed charges were equal to 188% Net, after tax & amort 24,172 9,097 60,435 63,265 ae 
in 1915; 181% in 1914. Fixed charges ......... 55,179 49,416 41,706 44,996 pod 
_ . 3 f 

Houston Gas & Fuel Co, NE a cas D$31,007 D$40,319 $18,729 $18,269 \ 


(Controlled by United Gas & Elec. Corp.) 

INCORP Mar 26, 1912, Acquired all the suyeteal property 
and franchises of the Houston Gas Co. 

CAP STOCK—Auth and outstdg com $1,500,000, pref auth 
$500,000, outstdg $500,000; 7% cumulative. Shares, $100. 
Transfer Agt. State Street Tr Co, of Boston. Registrar, 1st 
Natl Bk of Boston. 

BONDS—Houston Gas Co Ist g 5s, dated 1905, due Mar. 
1920; $1,000,000 auth, $961,000 outstdg. Int M & S at Harris 
Forbes & Co, N Y, Trustee, —— Trust Co, N Y. Houston 
Gas & Fuel Ref and impt 5 bonds dated Sept, 1912, due 
Sept. 1932; $6,000,000 auth, $350,000 outstdg. Coupon bonds 
registerable as to principal at Fidelity Co. Int payable Sept 
& March, 





COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 1912. 
— ee eseeceesecesee 487,079 $481,749 $444,228 $372,752 
oe Teer eT Tee Te 178,795 171,378 167,241 132,305 
Pixed GRABS cccveresvves 65,975 65,640 62,949 57,459 
Pret GWVO 2. vcccesscsss,. BE 35,000 28,000 =... eae 
GOPPAMB cccccsccsccesess $112,820 $70,738 $76,292 $74,986 


Earnings available for chgs in 1915 were equal to 271%; 
1914, 261% ; 1913, 265%; 1912, 230%. 

Union Gas & Electric Co., Bloomington, Ill, 

‘Controlled by United Gas & Elec Corp through the own- 
ership of entire pref and com stock.) 

INCORP in Ill 1899. Franchises 1998. 

CAP STOCK—Com. $750,000 auth and outstdg; pref 7% 
cum $250,000 auth and outstdg. Shares $100. Pref stock 
is callable at 105. 

BONDS—lIst g 5s. dated 1905, due Sept 1, 1935; $750,000 
auth, $578,000 outstdg. Int S & M 1 at First Tr and Sav Bk, 
Chicago, Trustees. Callable at 105. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913 1912. 
Gross earnings ........ $177, 782 $179,224 $174, 600 sar 937 
Net after tax & amort 79,876 67,405 69,3 017 
Fixed charges ........- 39,851 39.501 40, 498 at 361 
DORNER 6ickesisdda dons $40,025 $27,904 $28,844 $21,656 


Earnings applicable for fixed charges for year Dec 31, 1915, 
were equal to 200%; 1914, 170%; 1913, 171%; 1912, 152% ; : 
1911, 169%. 

(1) United Gas & Electric Co., New York City. 

(Controlled by The United Gas & Electric Corp. through 
ownership of entire com. stock.) 

INCORP. in N J 1901. A holding company. Controls through 

stock ownership in the following companies: 
Cits G & F Co, Terre H, Ind. Lockport (N Y) Lt, Ht & P 
Col Springs (Col) Lt, H & P Richmond (Ind) Lt, Ht & P 
Elmira (N Y) W L & RR Co. Leavenworth (Kn) Lt, Ht & 
The Wilkes-Barre (Pa) Co. Pow Co. 

OFFICERS—George Bullock, Pres; R E Griscom, V-Pres; 
J A McKenna, Sec and Asst Treas; H J Pritchard, Treas and 
Asst Secy. 

CAP STOCK—Com. $4,000,000 auth, $3,595,400 outstdg; 
pref 5% cum, $1,500,000 auth, $1,195,800 outstdg. Shares, 
$100. Pref divs, 5% per an. 24% each J & J 15 since in- 
corp. Paid 4% per an from 1909 to date. Trans Agt, Berton- 
Griscom, Phila. 

BONDS.—Ist coll tr g 5s dated 1902, due Jan. 1922; $3,- 
000,000 auth, $487,000 outstdg. Int J & J 1 at the N Y 
Trust Co, Trustee. $120,000 in treasury. 


Altoona, Pa., Gas Light & Fuel Co. 

(Controlled by United Gas & Elec Co through ownership 
of the entire pref and 98.32% of com stock.) 

INCORP. 1911, being merger of the Altoona Gas Co and the 
Hollidaysburg Gas Co. Franchises perpetual. 

CAP STOCK—Com $500,000 auth, $300,000 outstdg; pref 6% 
cum, $250,000 auth, $100,000 outstdg. Shares $50. 

BONDS.—Altoona Gs Co Ist 5s, dated 1902, due Aug l, 
1932; $750,000 auth and outstdg. Int F & A.l at the N Y Tr 
Co, Trustee. 

Altoona Gas Light & Fuel Company 1st refunding gold 5s, 
dated 1912, due Jan 1, 1942; $1,500,000 auth, $250,000 out- 
standing, of which $175,000 are in treasury; $750,000 re- 
served to retire Altoona Gas Company bonds. Int J & J at 
Girard Tr Co, Trustee. Callable at 102%. 


Citizens Gas & Fuel Co., Terre Haute, Ind. 

(Controlled by the United Gas & Elec Co through the own- 
ership of 99.33% of stock.) 

INCORP. in Ind 1889. Franchises in Terre Haute per- 
petual; in West Terre Haute, expires 1954. 

CAP STOCK—$375,000 auth and outstdg. Shares, $100. 

BONDS.—Ist ref 5s, dated 1902, due Oct 1, 1922; $500,000 
auth, $283,000 outstdg. Int J & J at the N Y Tr Co. The 
N Y Tr Co and Demas Deming, Trustees. Mtg now closed. 
- Ist and ref mtg 5s, dated Jan 1, 1910, due Jan 1, 1960; 
$2,000,000 auth, $516,500 outstdg. Int J & J at the N Y Tr 
Co, N Y Tr Co and Demas Deming, Trustees. Bonds re- 
served to retire prior liens. Callable at 105 and interest. 





COMPARATIVE STATISTICS. 





Year Dec 31, 1915 1914. 1912 
Gross earnings .. "$250,225 $245,984 $224,246 
Net, after tax & amort 90,175 70,181 87,275 
Fixed charges ......-. 44,028 41,471 38,755 
DOPE: ~ccdavciavesesex $46,147 $28,710 ‘$43 3,879 $48,520 
Earnings applicable for fixed charges for year Dec 31, 1915, 
were equal to 204%; 1914, 169%; 1913, 212%; 1912, 225%; 


1911, 214° 
Richmond (Ind.), Light, Heat & Power Co. 


(Controlled by United Gas & Elec Co through the owner- 
ship of the entire common stock.) 

INCORP in Ind 1893. Franchises indeterminate. 

CAP STOCK.—Com, $500,000 auth, $300,000 outstdg; pref 
7% cum, $200,000 auth, $85,000 outstdg. Shares, $100. 

BONDS.—I1st mtg 6s, dated March, 1914, due March, 1939; 
$3,000,000 auth, $400,000 outstdg. Int M & S at N Y Trust 
Co & Demas Deming, Trustee. Red at 105. Notes, 6% 





D-Deficit. 

Earnings applicable for fixed charges for year Dec 31, 1915, 
were equal to 43%; 1914, 18%; 1913, 144%; 1912, 140%; 
1911, 141%; 1910, 125%. 

The Wilkes-Barre (Pa.) Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of 74.67% of stock.) 

INCORP in Pa 1910. Franchises perpetual, gas being ex- 
clusive. 

CAP STOCK.—$1,500,000 auth and outstdg. Shares, $50. 

BONDS.—Ist and refg g 5s, dated 1910, due July 1, 1960; 
$7,500,000 auth, $1,772,800 outstdg; $333,200 in the treasury. 
Int J & J 1 at Girard ‘Tr Co, Trustee. Callable at 105. $3,- 
000,000 reserved to retire Wilkes-Barre Gas & Electric Com- 
pany list 5s. $1,537,300 guar by the United Gas & Electric 
Corp. 

Wilkes-Barre Gas and Elec 1st g 5s, dated 1905, due Jan 1, 
1955; $3,000,000 auth and outstdg. Int J & J 1 at Fid Tr 
Co, Phila, Trustee. Redeemable at 110. Mortgage now 





closed. 
COMPARATIVE STATISTICS. 
Year Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings ........ $695,316 $666,371 os 1,818 $619,760 
Net, after tax & amort 362,000 341,979 327,340 326,644 
Fixed charges ......... 235,232 234,365 233,465 231,335 
ee a ee $126, 768 "$107, 614 ~ $93,875 $95,300 


Earnings available for fixed charges for year Dec 31, 1915, 
were equal to 154% ; 1914, 146%; 1918, 140%; 1912, 141%; 
1911, 135%. 

(2) Lancaster (Pa.) County Railway & Light Co. 

(Controlled by United Gas & Electric Corp through the 
ownership of entire com stock.) 

INCORP in N J in 1901. Controls through ownership of 
stock the following companies: Conestoga Tract Co, Lan- 
caster, Pa; Lancaster (Pa) Gas Lt & Fuel Co; Edison Elec 
Co, Lancaster, Pa; Conestoga Realty Co, Lancaster, Pa. 

OFFICERS.—W. W. Griest, Pres; George Bullock, V-Pres; 
J A McKenna, Secty & Asst Treas; H J Pritchard, Treus; 
J M Groff, Asst Sec and Asst Treas. 

CAP STOCK.—Com, $1,500,000 auth. $1,447,500 outstdg. 
Pref 5% cum $1,000,000 auth and outstdg. Shares, $5 

BONDS.—Ist coll tr g 5s, dated 1901, due July 1, 1951; 
$1,000,000 auth and outstdg. Int J & J 1 at Lancaster (Pa) 
Tr Co. 

Columbia (Pa.), Gas Company. 

(Controlled by Lancaster (Pa) Gas, Lt and Fuel Co through 
ownership of 96.5% of the stock.) 

INCORP in Pa 1852. Franchises perpetual. 

CAP STOCK.—$125,000 auth, $60,000 outstdg. Shares, $25. 

BONDS.—Ist mtg 5s, dated 1911, due Jan 1, 1941; $200,000 
auth, $75,000 outstdg. Int J & J 1 at Farmers Tr Co, Lan- 
caster, Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 








Year Dec. 31, $21.13 1914. 1913. 1912. 
Gross PE ry a re $ $25,228 $23,779 $22,728 
Net, after tax & amort 9,124 8,336 7,682 
Fixed charges ......... 3,882 3,882 3,923 
ORNS sc nctivbedveades $6, 059 $5,242 $4,453 $3,759 
Earnings available for fixed charges for year Dec 31, 1915, 
were equal to 256%; 1914, 235%; 1913, 214%; 1912, 195%; 


1911, 148% 
Conestoga Realty Company. 


(Controlled by Lancaster Co Ry and Lt Co through owner- 
—. of entire $100,000 cap. stock.) 
NCORP. in Pa. 1908. OFFICERS.—W. W. Griest. Pres; 
Pi Bullock, V-Pres; J M Groff, Sec-Treas. Bonds— 
Ist mtg 5s, dated 1908, due Jan 1, 1958; $500,000 auth, $248,- 
000 outstdg. Int M & N 1 at Lancaster (Pa) Tr Co, Trustee. 
Callable May 1, 1915, or thereafter. at par; s f provides for 
retirement of bonds at maturity. 


Conestoga Traction Company. 
(Controlled by the Lancaster Co Ry and Lt Co through the 
ownership of 99% of the common stock.) 
INCORP. in Pa 180%. Operates under lease the following 
street railway properties: 
Lanc & Col Ry Ce. New Holl B B & Terre Hill 
Lanc, Petsbg A Mar Ry Co. St Ry Co. 
Lanc, Will‘St Lampr & Stras Lanc & Quarry St Ry Co. 
Ry Co. Lanc & East Ry Co 
Ephrata & Adams Ry Co. Rohrerst, Ld & Mt Joy Ry 
Lanc & Rocky Spgs Ry Ce. 0. 
Lanc, M & New Holl Ry Co. Elizabeth & Flor St Ry Co. 
Christ & Coatesv 8t Ry Co. 
Franchises are perpetual. 


CAP STOCK—Com $4,000,000 auth, $3,999,950 outstdg. Pref 
$1, 000,000 auth, $200,000 outstdg. Shares, $50. Divs paid on 
the pref at the rate of 6% per an. 

BONDS.—West End St Ry Co ist g 5s, dated 1891, due May 
1, 1921; $225,000 auth and outstdg. Int. M & N 1 at Metrep 
Tr Co, N Y, Trustee. 

Lancaster City St. Ry. Co ist g 5s, dated 1890, due Apr 1, 
1920; $160,000 auth and outstdg. Int A & O }F at Metrop Tr 
Co, N Y, Trustee. 

Lancaster Traction Co. 1st g 5s, dated 1893, due Apr 1, 
1923; $225,000 auth & outstdg. Int A & O 1 at Lancaster 
(Pa) Tr Co, Trustee. 

Conestoga Tract. Co. 1st g 4s, dated 1900, due Jan 1, 1950; 
$2,000,000 auth, $1,277,500 outstdg. Int J & J 1 at Prov Life 
and Tr Co, Phila, Trustee. $610,000 reserved to retire prior 
liens described above; $112,500 reserved to secure reduction of 
rental. 

COMPARATIVE STATISTICS. 





Year Dee 31, 1915 1914 1913 1912. 
Gross earnings .$998,740 $1,010,998 $1,015, 106 $969,085 
Net, aft tax, amort 410,104 105,463 409,742 890,845 
Fixed charges .... 326,928 327,728 326,482 319,499 
BUSI hsccesdves $83,176 $77,735 $83,200 $71,346 

Earnings applicable for fixed charges for year Dec 31, 1915, 


were equal to 125%; 1914, 123%; 1913, 125%; 1912, 122%; 
1911, 123%. 
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Edison Electric Co., Lancaster, Pa. 

(Controlled by Lancaster Co Ry and Lt Co through owner- 
ship of entire cap stock.) 

INCORP in Pa, 1911, being a merger of the Edison Elec 
Illum Co, Columbia Elect Lt, Ht & Pow Co, Lititz Elec Lt, 
Ht & Pow Co, Manheim Sub Elec Co and other small com- 
panies in Lancaster Co. Franches perpetual. 

CAP STOCK—$1,737,500 auth and outstdg. Shares, $50. 

BONDS—lIst g 5s, dated 1895, due Jan 1, 1925; $300,000 
auth, $290,800 outstdg. Int J & J 1 at Lancaster (Pa) Tr 
Co, Trustee——lIst & ref 5s, dated 1913, due Feb, 1943; $5,- 
000,000 auth, $1,342,000 outstdg. Int F & A at Lancaster Tr 
Co, Lancaster, Trustee. Redeemable as a whole at 105 & int. 
$425,000 reserved to retire prior bonds. 

Columbia Electric Light, Heat & Power Co ist 5s, dated 
1905, due May 1, 1935, $125,000 auth and outstdg. Int M & 
N 1 at People’s Tr Co, Lancaster, Trustee. Callable at 110. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1915. 1914. 1913. 1912. 

Gross earnings ........$508,728 $456,883 $422,343 $358,349 
Net, after tax & amort. 264,679 245,120 241,497 190,554 
Fixed charges ......... 79,374 70,447 59,682 39,952 
ORD  ccancscvesseain $185,255 $174,673 $161,815 $150,602 

Earnings applicable for fixed charges for year Dec 31, 1915, 
were equal to 325% ; 1914, 348% ; 1913, 371% ; 1912, 477%; 
1911, 522%. 


Lancaster (Pa.) Gas Light and Fuel Co. 


(Controlled by Lancaster Co Ry and Lt Co through owner- 
ship of entire capital stock.) 

INCORP in Pa, 1876. Controls Columbia Gas Co through 
ownership of 06.5% of its stock. Franchises perpetual and 
exclusive 
5 CAP STOCK—$750,000 auth and $650,000 outstdg. Shares, 
50. 

BONDS—lst mtg 5s, dated 1895, due Jan 1, 1925; $300,000 
auth and outstdg. Int J & J 1 at the Lancaster (Pa) Tr Co, 
Trustee.—2nd mtg g 5s, dated 1906, due Jan 1, 1936; $400,000 
auth, $100,000 outstdg. Int J & J 1 at Lancaster (Pa) Tr 
Co, Trustee. $300,000 reserved to retire 1st mtg bonds.—3rd 
mtg 5s, dated 1911, due Jan 1, 1936; $100,000 auth and outstdg. 
im i. & J 1 at Lancaster (Pa) Tr Co, Trustee. Redeemable 
at > 

COMPARATIVE STATISTICS. 








Year Dec. 31, 1915. 1914. 1913. 1912. 
Gross earnings ........ $212,536 $208,436 $194,778 $181,063 
Net, after tax & amort 108,721 99,799 92,400 91,345 
Fixed charges ......... 25216 25.216 25.216 25,216 
a a ls . $83,505 $74,583 $67,184 $66,129 


Earnings applicable for fixed charges for year Dec 31, 1915, 
were equal to 432% ; 1914, 396%; 1913, 366% ; 1912, 362%; 
1911, 396%. 


UNITED GAS & FUEL CO., HAMILTON, ONT. 

INCORP in Ontario. Formerly Ontario Pipe Line Co, Ltd. 
Name (only) changed to United Gas & Fuel Co of Hamilton, 
Ltd, which purchased the physical assets of Hamilton Gas 
Light Co in 1913. Distributes natural gas and manufactures 
artificial gas. Serves Hamilton, Ontario. Franchise perpetual. 

OFFICERS—P V Byrnes, Pres and Treas; F A Brevillier, 
V-Pres and Sec. ‘ 

3 CAP STOCK—Com, $1,000,000 auth and outstdg. Shares 
1.00. 

BONDS—lst mtge g 6%, $3,500,000 auth, $1,100,000 outstdg ; 
dated Nov 1, 1913, due Nov 1, 1918. Int M & N 1 at Cen- 
tral Trust Co, Chicago, trustee. Callable on any interest date 
at 1% premium. 


COMPARATIVE STATISTICS. 





Year ended Dee 31, 1915. 1914. 1913. 1912. 
Gross earnings ........ $539,368 $492,640 $385,045 $355,089 
Net after exp & tax.... 165,877 139,564 123,436 112,719 
OE, didkureuééccancas 64,357 65,817 21,592 21,148 
= ge eee $101,520 $73,747 $101,844 $91,571 


Net earnings applicable for int charges were equal to 
257% in 1915; 215%, 1914; 585%, 1913, and 533% in 1912. 


THE UNITED GAS IMPROVEMENT CO. 


ORGANIZED 1882. Reorganized 1885. Charter perpetual. 
Is interested in plants as per statements below. 

OFFICERS—S T Bodine, Pres; Randal Morgan, Ist V Pres; 
Walton Clark, 2d V Pres; Lewis Lille, 3d V Pres; W F 
Douthirt, 4th V Pres; Paul Thompson, 5th V Pres; I W 
Morris, Treasurer; G W Curran, Sec. 

CAP. STOCK.—$55,520,700 auth., $55,502,950 outstdg. Trans. 
Ast., Philadelphia; Registrar, Fidelity Tr. Co., Phila. Divs.— 
Since 1888 paid 8% per an., and in 1896 paid 15% extra in 
sorip, —_ in 1910, 10% extra in stock. Payts. quar. J., A., 


J. Oo. 15. 
BONDS.—None. 


COMPARATIVE STATISTICS. 


Year Dec. 31, 1914. 1913. 1912. 1911. 
cee eeees $9,084,543 $8,613,194 $8,615,070 $8,308,348 








Gross 

BOG wacccuans ... 7,896,400 7,471,107 7,524,691 y 
OER 26seccanenas 4,440,236 4,440,236 4,440,236 4,440,236 
Bee Wie acceavsuc 801,300 790,500 774,500 740,500 
BUPPERS .occacwess $2,654,864 $2,240,371 $2,309,955 $2,042,756 


Later figures not available at time of going to press on April 
29. 


Allentown-Bethlehem Gas Co. 

INCORP Dec, 1913, as a merger of the Allentown Gas Co., 
Bethlehem Consolidated Gas Co and various smaller gas com- 
anies in that vicinity. CAP STOCK—Com, $850,000; pref, 
350,000. BONDS—Gen! mtge 5s, dated, Dec, 1913, due 1943; 
$3,000,000 auth, $810,000 outstdg. Int J & D at Fidelity Tr 
Co, Phila, Pa, Trustee. Allentown Gas Co Ist consol 5s due 
Oct, 1924; $500,000 auth & outstdg. Int A & O at Prov 
Life & Trust Co, Phila, Trustee. Bethlehem Consol Gas Co 
genl 5s, dated 1904, due 1924: $500,000 auth, $186,000 out- 
se. a A & O 1 at Wyoming Valley Trust Co, Wilkes- 
arre, Pa. 


Burlington (Ia.) Gas Lt. Co. 


INCORP. in Iowa. Cap. Stock.—$625,000 auth., $622,850 
outstdg. Trans. office, Burlington, Ia. Bonds.—ist mtg. g. 
js, dated 1909, due Mar 1, 1924, $400,000 auth, $137,000 out- 
stdg. Int. M. & 8. 1. Fidelity Tr. Co., Phila., Trustee. 


Chester County Gas Co, 


INCORP. 1905 in Penna. Cap. Stock.—$500,000 auth., 
$300,000 outstdg. Bonds,—Iist consol. mtg. g. 5s, dated 1905, 
due Dee 1, 1925, $500,000 auth, $337,000 outstdg. Int J & 


D. 1 at Chester County Tr. Co., Trustee. 
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Counties Gas & Electric Co. 

INCORP July, 1912, in Penna. Supplies gas and elec te 
about twenty eommunities along the “Main Line” district of 
the Penna R R near Phila and to Norristown & Conshohocken, 
Pa. CAP STOCK—Com. $3,000,000 auth and outstdg: pref, 
$2,500,000 auth, $2,400,000 outstdg. BONDS—Genl mtge 5s, 
dated Oct, 1912, due Oct, 1962; $7,500,000 auth, $1,515,000 out- 
stdg. Int A & O at Commercial Tr Co, Trustee. Callable 
on any interest date from Oct 1, 1917, at 105. Merion & 
Radnor Gas & Elec Co Ist g 5s, dated May, 1904, due May, 
1954; $2,000,000 auth, $1,317,000 outstdg. Int M & N at 
Commercial Trust Co, Phila, Pa, Trustee. Gas Co of Mont- 
gomery County Ist gold 4s, due June, 1960; $480,000 out- 
stdg. Int J & J, Norristown Trust Co, Norristown, Pa. 

Concord (N. H.) Lt. & Power Co. 

INCORP in New Hampshire. Cap Stock—$200,000 auth & 

issued. Transfer Office, Phila, Pa. Bonds—None. 
Consumers’ Gas Co., Reading, Pa. 

INCORP 1882 in Penna. Cap Stock—$2,250,000 auth and 

$1,400,000 outstdg. Trans Office, Phila, Pa. -Bonds—none. 


Des Moines (Ia.) Gas Co. 

INCORP 1906 in Iowa. Cap Stock—$2,250,000 auth and 
outstdg. Trans Agt at Co’s office. Bonds—Ist g 5s, dated 
1906, due Mar 1, 1926, $1,500,000 auth, $1,494,000 outstdg. 
Int M & $ 1 at Commercial Tr Co, Phila. Callable at 105. 


Equitable Ill. Gas Light Co. of Philadelphia (The). 

INCORP 1898. Lease of Phila Gas Works from City of 
Phila to the United Gas Imp Co was assigned to this Co. 
Cap Stock—Com, $3,125,000 auth & outstdg. Pref, $3,125,000 
auth & outstdg. Trans at Co’s office, Phila. Registrar, 
Fidelity Tr Co of Phila. Bonds—ist mtg sinkg f 5s, 
dated 1898, due Jan 1, 1928, $7,500,000 auth, £4,484, 000 out- 
stdg. Int J & J 1 at N Y Tr Co, N Y. 


Fulton County Gas & Elect. Co. 

INCORP in N Y. Cap Stock—$1,030,000 auth and out- 
stdg. Bonds—ist mtg g 5s, dated 1900, due June 1, 1936, 
$1,000,000 auth & outstdg. Int J & D1 at Guaranty Tr Co, 
N Y, Trustee. 


Harrisburg (Pa.) Gas Co. 

INCORP 1903 in Pa. Leases Dauphin Co Gas Co. See 
below. Cap Stock—$1,000,000 auth & outstdg. Bonds—Iist g 
5s, dated 1903, due Feb 1, 1928, $1,750,000 auth, $1,515,000 
outstdg. Int F & A 1 at Harrisburg Tr Co, Harrisburg, 
Pa, Trustee. 


DAUPHIN CO. (PA.) GAS CO. 

INCORP 1905 in Pa. Leased to Harrisburg Gas Co. Cap 
Stock—$500,000 auth & outstdg. Bonds—Consol g 5s, dated 
1905, due Aug 1, 1925; $750,000 auth, $413,000 outstdg. Int 
F & Al at Colonial Tr Co, Phila, Trustee. 


Kansas City (Mo.) Gas Co, 

INCORP 1897 in Mo as consol of K C Gas Co and Mo 
Gas Co. Cap Stock—$5,000,000 auth & outstdg. Trans at Co’s 
office, K C. Bonds—Iist s f g 5s, dated 1897, due April 1, 
1922; $5,000,000 auth, $4,978,000 outstdg. Int A & O 1 at 
Guaranty Tr Co, N Y, or M & N 1 in London. 


New Gas Let. Co., Janesville, Wis. 
INCORP 1863 Wis. Cap Stock—$250,000 auth & outstdg. 
Bonds—1st 5s, dated 1894, due June 1, 1934; $250,000 auth 
& outstdg. Int J & D1 at Real Estate Tr Co, Phila. 


Nor. Indiana Gas & Elect. Co. 

INCORP 1911 in Indiana as consol of 8 gas and elect 
light cos. Cap Stock—Com, $4,000,000 auth & outstdg. Pref 
6% cum $1,000,000 auth & outstdg. Bonds—ist ref g 5s, 
dated 1909, due Apr 1, 1929. Subject to redempt after April 
1, 1912, at 103, $10,000,000 auth, $5,739,000 outstdg. Int A 
& O 1 in Chic or N Y Cent Tr Co of Ill, Trustee. A 1% 
s f provision takes effect Feb 15, 1919. 

Ind Harbor & E Chic Elect Co—lst g 5s, dated 1907, due 
Oct 1, 1927; $500,000 auth, $128,500 outstdg. Int A &Ol1 
at Cent Tr Co of Ill, Trustee. A 1% s f after Aug 15, 
1917. Redeemable at 105. 

Mich City Gas & Elect Co—1st & consol g 5s, dated 1907, 
due Jan 1, 1937; $2,000,000 auth, $328,000 outstdg. Int 
J & J at Cent Tr Co of Ill, Trustee. Callable at par and 
acer interest. 

So Shore Gas & Elect Co—Gen g 5s, dated 1903, due Dec 
1, 1933; $2,000,000 auth, $680,000 outstdg. Int J & Dl 
at Cent Tr Co of Ill, Trustee. Callable at 105. 

Michigan City & Northern Ind Gas Co—list 5s due Apr, 
1933, $270,000 outstdg. Int A & O at Central Trust Co of 
Ill, Trustee. 

Whiting Electric Co—1st 5s due May, 1923, $21,000 out- 
stdg. Int J & D at Cleveland Trust Co, Cleve, O, Trustee. 

Hammond Illuminating Co—Consol g 5s, dated May, 1906, 
$250,000 outstdg. Int M & N 1 at Royal Trust Co, Chic, Ill, 
Trustee. 

So Bend & Mishawaka Gas Co—Consol 5s, due Jan, 1926, 
$1,131,000 outstdg. Int J & D at Central Trust Co of Ill, 
Chie, Ill, Trustee. 

So Bend Fuel & Gas Co—\st 5s, dated Nov, 1900, due 1920, 
$382,000 outstdg. Int M & N at Illinois Trust & Svgs Bk, 
Trustee. 

Omaha (Neb.) Gas Co. 

INCORP 1897 in Neb. Cap Stock—Com, $2,500,000 auth; 
pref, $1,250,000 auth, all outstdg. Transfer Agency, Omaha. 
Bonds—lst consol g 5s, dated 1897, due Aug 13, 1917; §$2,- 
500,000 auth, $2,200,000 outstdg. Int F & A 1 at Guar Tr 
Co, N Y, Trustee, or M & S 1 in London.——Omaha Gas 
Mfg.—ist 6s, due Nov 1, 1915; $300,000 outstdg. Int M 
& N 1 at Farmers’ L & T Co, N Y, Trustee. 


Pensacola (Fla.) Gas. Co. 

INCORP 1884 in Fla. Cap Stock—$200,000 auth & out- 
stdg. Trans Agt, Pensacola, Fla. Bonds—ist g 5s, dated 
1904; due Apr 1, 1934; $200,000 auth & outstdg. Int A & 
vt 1 at Germantown Tr Co, Phila, Trustee. Callable after 
1914 at 105. 


People’s Gas Let. Co., Manchester, N. H. 


INCORP Feb 28, 1887, in New Hampshire. Cap Stock— 
$500,000 auth & outstdg. Transfer office, Manchester. 
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St. Augustine (Fla.) Gas & Elect. Let. Co. 

INCORP June, 1886, in Fla. Cap Stock—$250,000 auth, 
$200,000 outstdg. Transfer office, St. Augustine, Fla. Bonds 
None. 

Savannah (Ga.) Gas Co. 

INCORP in Ga as Mutual Gas Let Co. Name chged to 
present in 1903. Cap Stock—Com, $550,000; pref 5% cum, 
$450,000 auth & all outstdg. Bonds—ist gs f 5s, dated 
19}4, due Sept 1, 1923; $1,750,000 auth, $1,219,000 outstdg, 
Int M & S 1 at Penna Co for I on L & G A, Trustee. 
Callable at 105. 


Sioux City (Ia.) Gas & Elect. Co. 
INCORP as merger, 1901, in Ia. Cap Stock—Com, $1,- 
064,500 auth & outstdg; Ist pref, $300,000; 2d pref, $135,- 
500 auth & outstdg. Bonds—Iist g 5s, dated 1901, due July 
1, 1921, $1,000,000 auth & outstdg. Int J & J 1 at Girard 
Tr Co, Phila, Trustee. 


Sioux Falls Gas Co. 

INCORP 1908 in N J. Cap Stock—$500,000 auth, $255,000 
outstdg. Bonds.—ist 5s, dated 1910, due Jan 1, 1940; $500,- 
OO) auth, $362,000 outstdg. Int J & J 1 at Fidelity Tr Co, 
Phila., Trustee. Callable at 105. 


Syracuse (N. Y.) Let. & Power Co. 

INCORP 1907 in Conn. Acquired interest in Syracuse Ltg 
Co. Cap Stock—$1,000,000 auth, $563,400 outstdg. Bonds— 
Collat Tr s f g 5s, dated 1907, due July 1, 1954: $10,000,000 
auth, $6,939,740 outstdg. Int J & J 1 at Equit Tr Co, N Y, 
Trustee. A s f of 1% outstdg bunds begins 1915. Bonds call- 
able at 105 for s f purposes only. 


SYRACUSE LIGHTING CO.—INCORP.—1901 in N. Y. Cap. 
Stock.—Com., $3,000,000 auth.; Pref. 5% and participating, 
$1,000,000 all outstdg. Divs. of 5% on Pref. paid quar. F., 
M., A. & N. 1 since 1901. Com. divs. 2% per an. since 1908, 
payable quar. M., J.. 8. & D. 1. Bonds.—ist g. 5s, dated 1901, 
due June 1, 1951; $2,500,000 auth. and outstdg. Int. J. @ D. 
1 at Redmond & Co., N. Y., and in Phila. at company’s ag- 
ency.—Ext. & imp. g. 6s, dated 1909, due Mar. 1, 1919; $2,- 
500,000 auth, $1,904,000 outstdg Debent. 6s, dated 1907, due 
May 27, 1927, $1,000,000 deposited as addit. security under 
Collat. Tr. Bds. of Syrac. Lt. & P. Co. Syracuse Gas Co. 
Ist g. 5s, dated 1896, due Jan. 1, 1946; $2,500,000 auth. and 
outstdg. Int. J. & J. 1 at Guar. Tr. Co.. N. Y. 


Vicksburg (Miss.) Gas Co. 


INCORP. in Miss. om. Stock.—$250,000 auth., $238,600 
outstdg. Bonds.—ist g. 5s, dated 1904, due Jan. 1, 1929; 
$250,000 auth, $125,000 outstdg. Int J & J 1 at Coml Tr 
Co., Phila., Trustee. Redeemable at 105. 








UNITED HOME TELEPHONDE CoO., 
MUSKEGON, MICH. 

INCORP July, 1908, in Michigan, to furnish telephone ser- 
vice in Western Michigan. Franchise in Michigan perpetual. 

OFFICERS—J K Flood, Pres; G T Sands & Wm Rath, V- 
Pres; Thos Bromley, Treas & Sec. 

CAP STOCK—$200,000 com auth, $116,693 outstdg: pref, 
$400,000 auth, $299,202 outstdg. Shares $10. Pref stock is 


callable at 105. Divs on pref, er an si 1909 : 
none. BONDS—$200,000 6%. 6% p since on com 


COMPARATIVE STATISTICS. 





Year ended Dec 31, 1915. 1914. 1913. 
GIMME cctsinccdcserieeescuscaaaend $119,290 $116,929 $117,007 
no MOO EET OC Ee 51,558 47,978 
Intemest Gf: DOMES. .cccccccccccces 3,696 2,729 3,308 
ne a ee eT ee re 30,000 24,000 25,260 
DD dee cnndebnbetbanneaaien 17,943 17,940 17,937 
CE 3 tsacddnaesuddaadeaae $2,358 $6,889 $1,473 


$1, 
Earnings applicable for int charges were equal to 146% in 
1915, 185% in 1914 and 145% in 1913. 


UNITED [ILLUMINATING CO., NEW HAVEN, CONN. 

INCORP 1890 in Conn. Franchise perpetual. Owns also 
Bridgeport Electric Light Co. CAP STOCK—$2,700,000 auth, 
$2,000,000 outstdg. Shares $100. Div—Paid 8% per ann, 
with extra div of 2%; payts quar, J, A, J.& O 1. 

BONDS—Ist 4s, due Feb, 1940; $2,000,000 auth, $1,625,000 
outstdg. Int F & A at Merchants’ Natl Bk, New Haven. New 
Haven Tr Co, New Haven, Trustee. 


UNITED LIGHT & RAILWAYS CO. 


INCORP July, 1910, in Maine. Controls by ownership of 
all or a large majority of the stock and operates the following 
public utilities properties: Cadillac (Mich) Gas Let Co, 
Cedar Rapids (Ia) Gas Co, Cedar Rapids (Ia) & Marion City 
Ry Co, Chatt (Tenn) Gas Co, Ft Dodge (Ia) Gas & Elec Co, 
Grand Rapids Gr Hav & Musk Ry, La Porte (Ind) Gas & Elec 
Co, Mason City (Ia) & Clear Lake R R, Ottumwa (Ia) Gas Co, 
Peoples Gas & Electric Co, Mason City, Ia, Tri-City Ry & 
Light Co, Davenport, Iowa City and Muscatine, Ia, Rock 
Island, Moline & East Moline, III. 

OFFICERS—F T Hulswit, Pres; R Schaddelee, J F Por- 
ter, V Pres; L H Heinke, Sec; C M Hurd, Treas. 


CAP STOCK—Auth, com, $12,500,000, outstdg $6,899,782; 1st 
pref. auth $12,500,000, outstdg $9,815,800. Shares, $100. Com 
is the only stock with voting power; ist pref is redeemable 
at 106; Divs payable 14% quar, J, A, J & O, on Ist pref; 
1% cash div on common stock paid April, July, October, 1913, 
J, A & J, 1914, and 1% stock div, pay in com stock, Apr 1, 
1914. Trans Agts, Continental & Commercial Tr & Sav Bk, 
Chicago; The Guaranty Tr Co, N Y; United Light & Rys Co, 
Grand Rapids, Mich. 


BONDS—Ist and ref 5s, due 1932; $7,212,100 outstdg. Int 
J & D at the New York & Chic agencies of the company. 
New York Trust Co, N Y, Trustee. Notes—3 & 5 yr 6% cou- 
pon notes, due Jan 1, 1918-1920; $2,250,000 outstanding, 
secured by dep of $3,000,000 par value 1st & ref bonds. Int, 
J & J, at N Y Trust Co, Trustee. 














United Light & Railways Company 
SECURITIES 


We shall be pleased to 
send circulars relating to 


First and Refunding 5% Bonds 


RUSSELL, BREWSTER & CO. 
116 West Adams Street, Chicago 


° Members 
New York Office New York Stock Exchange 
111 Broadway 


Chicago Stock Exchange 














COMPARATIVE STATISTICS. 
5 1914. 





Year Dee 31, 1915. 1913. 1912. 
Earn on stocks of s ees 
SUD GOB saccces $1,079,565 $1,039,782 $1,116,253 $587,029 
Div int & mis he 
GOIN FOC ...0%. 546,627 467,449 333,016 70,461 
Total gross earn.$1,626,192 $1,507,232 $1,449,270 $657,491 
Txpenses andtaxes 127,316 114,615 104,857 34,361 


Int on bonds and 








Tae 515,121 442,921 379,619 157,861 
Bond discount ... 5,015 Tee -sesseee ) wanaaus 
Balance for div... $978,740 $936,783 $964,793 $465,267 
Div on pref stocks 557,419 526,073 514,188 195,510 
Surplus ......... ~ $421,321 $410,710 $450,604 $269,757 


TRI-CITY RY & LIGHT CO. Controlled by United Light 
& Railways Co. Inc March, 1906, in Conn. Controls all of 
the gas, electric light and power and street railways in Da- 
venport and Muscatine, Iowa, and gas and electric light in 
Iowa City, Iowa, and Rock Island, Moline and East Moline, 
Ill., and the suburbs of these cities. 

CAP STOCK—Com, $9,000,000 auth and outstdg; pref, 6% 
cum, $3,000,000 auth and outstdg. Transfer Agts, N Y 
Trust Co, N Y, and National Trust Co, Montreal and To- 
ronto, Can. Registrars, Guaranty Trust Co, N Y, and Sov- 
ereign Bank of Canada, Mont. 

BONDS—Coll tr Ist lien mtg sing fd g 5s, dated Apr, 1906, 
due 1923; $9,000,000 auth, $7,839,000 outstdg. Int A & O at 
N Y Trust Co, Trustee and Registrar. Subject to call at 
105 and interest. Sink fd calls for redemption of $2,250,000 
bonds by maturity. Tri-City Ry Co g 5s, due Sept, 1922; $54,- 
000; Citizens Railway & Light Co Ist mtg g 5s, due April, 
1917, $272,500. Int A & O. Cleveland Trust Co, Cleve, O, 
Trustee, and Nat’l Bk of Commerce, N Y. Subject to call on 
any int date at 110 and interest. Iowa City G & E Co Ist 
6s, dated May 1, 1909, due serially to 1928; int May-Nov 1 
at Chic Sav Bk & Trust Co, Trustee. Auth, $400,000; outstg, 
$250,500. Tri-City Ry & Let Ist and ref 5s dated July, 1910, 
due July, 1930; $20,000,000 auth, $6,098,000 outstdg (of which 
$2,892,000 are owned by U L & Rys Co and deposited under 
the lien of U L & Rys Co 1st and ref mtg). Int J & J at 
Central Trust Co, N Y, Trustee. Subject to call at 105 
and int. 

IOWA CITY (IA) LIGHT & POWER CO. Controlled by 
Tri-City Ry & Light Co. Cap Stock—$500,000 auth and 
outstdg. Bonds—Ref ist mtg 5s, dated Sept, 1912, due 
Sept, 1932; auth $1,000,000, outstdg $400,000. Int S & 
M at Cont & Commercial Tr & Sav_ Bk, Chic, Trustee. 
——Ist g 6s, dated 1900, due serially $4,000 to $9,000 ann. 
May, 1912-1927, and $135,000 in 1928; $400,000 auth, $250,500 
outstdg. Int M & N at Chic Say Bk & Tr Co, Chic. Chic 
Sav Bk & Tr Co and Leverett Thompson, Chicago, Trustees, 
Subject to call at 105. 

CLINTON, DAVENPORT & MUSCATINE RY CO. Con- 
trolled by Tri-City Ry & Light Co through ownership of its 
entire $1,725,000 cap stock. C, D & M absorbed the Iowa & 
Illinois Ry Co, retiring all of its stock & subject to $1,063,000 
Ist mtg bonds; all of the stock and all but $8,000 of the 
bonds owned by Tri-City Ry & Lt Co. 

CADILLAC GAS LIGHT VCO. Controlled by United Light & 
Railways Co. Cap Stock, $100,000 auth and outstdg. Bonds— 
ist mtg 5s, dated 1905, due Feb, 1925; $100,000 outstg, all 
but $5,000 owned by the U L & Rys Co & dep under the lien 
of U L & Rys 1st and ref mtg. (Funds to retire these $5,000 
bonds have been deposited with the trustee.) 

CEDAR RAPIDS GAS CO. Controlled by United Light &@ 
Rys Co. Capital stk—Auth, $1,000,000; outstdg. 000. 
Bonds—None. U L & Rys Co Ist & ref mtg a first lien 

CEDAR RAPIDS & MARION CITY RY CO. Controlled by 
United Light & Railways Co. Cap Stock $1,000,000 auth, 
$650,000 outstdg. Bonds—ist 5s, due July, 1931; $250,000 auth, 
$184,000 outstdg. U L & Rys Co owns $171,000 of the out- 
standing bonds and has dep same under the lien of the First 
& Ref Mtg of U F & Rys Co. Int J & J at Amer Tr Co, 
Boston, Trustee. 

CHATTANOOGA GAS CO. Controlled by United Light & 
Railways Co. Cap Stock—Com, $750,000 auth and outstdg; 
pref, $500,000 auth and outstdg. Pref redeem at 105 and 
accrued divs and int. Divs 14% J, A. J & O. Bonds—tist 
mtge 5s, dated 1907, due 1927; auth $1,500,000, outstdg $580,- 
000. Int J & J at Contin & Com! Tr & Sav Bk, Chic, Trus- 
tee, and First Nat’l Bk, N Y. Sink fd $15,000 per annum 
from 1912 to 1926, incl, on the first $500,000, and 2% addi- 
tional on any further issue. Subject to cal] on and after 
Jan, 1917, at 105 and int 
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FT DODGE (IA) GAS & ELEC CO. Controlled by United 
Let & Rys Co. Cap Stock Auth, $1,000,000; outstdg, $750,000. 
Bonds—None. U L & Rys Co Ist & ref mtg a first lien 

GRAND RAPIDS (MICH), GRAND HAVEN & MUSKEGON 
RY. Controlled by United Let & Rys Co. Cap Stock— 
$1,200,000 auth and outstdg. Bonds—Ilst g 5s, dated 1901, 
due July, 1926; $1,500,000. Int J & J at Stand Trust Co, N Y, 
Trustee. 

LA PORTE (IND) GAS & ELEC CO. Controlled by United 
Let & Rys Co. Cap Stk—Auth, $1,000,000; outstdg, $750,000. 
Bonds—None. U L & Rys Co Ist & ref mtg a first lien 

OTTUMWA (1A) GAS CO. Controlled by United Let & Rys 
Co. Cap Stk—$300,000 auth and issued. Bonds—None U L 
& Rys Co Ist & ref mtg a first lien. 

PEOPLES GAS & ELECTRIC CO. Controlled by United 
Light & Railways Co. Cap Stock—Com, $600,000 auth, $436,- 
000 outstdg; pref, 6% cum, $200,000 auth and outstdg. Bonds 
—Genl mtge 6s, dated Oct, 1906, due 1931, $500,000 auth, 
$370,000 outstdg. Int A & O 1. 

MASON CITY & CLEAR LAKE R R. Controlled by United 
Light & Rys Co. Cap Stock—$1,000,000 auth, $400,000 outstd. 
Bonds ist g 6s, due 1917 $8,000. Int J & J at Illinois 
Trust & Sav Bk, Chic, Trustee. Gen mtg 6s, dated June, 
1912, due 1932; auth $2,500,000, outstdg $316,000. Int D & J 
at First Trust & Sav Bk and Louis Baiset, Chic, Trustees. 
Sink fund 2% of outstanding bonds. 


UNITED POWER & TRANSPORTATION CO. 
(Controlled by Inter-State Rys.) 

INCORP. 1899 in New Jersey. 

OFFICERS—John A Rigg, Pres; W A Rigg, V Pres; T W 
Grockett, Jr., Treas; J W Goodwin, Secy & Asst Treas. Office, 
411 Market St, Camden, N J. 

CAPITAL.—$3,593,750 auth. and outstdg., par $25 full paid, 
Interstate Ry. purchased $3,592,200 of outstdg. stock on basis 
of 875 per share, par value $25, payment being made in col- 
lateral trust bonds. Dividends, $1.50 in 1900; $2.00 in 1901; 
22 in 1902; $2.66 in 1903; $2.39 in 1904; $3.10 in 1905; 
$3.20 in 1906; $3.31 in 1907; none in 1908, 1909 and 1910, 
resumed in July, 1911, paid $1.10; in Jan., 1912, $1.40; July, 
1912, $1.41; 1913, $3.05; 1914, $2.92; Jan, 1915, $1.54; July, 
1915, $1.34; Jan, 1916, $1.55. Payments semi-an, J & J. 

BONDS—United Railway g 4s, collateral tr ctfs, dated 
May 1, 1899, due at option of holder, July 1, 1949; $8,000,000 
auth., $7,915,089 outstdg. Int. J. @ J. at Real Estate Title 
Ins. & Trust Co., Philadelphia. N. Y. Trust Co., N. Y. City, 
Trustee. Delaware County Railway 4s, collateral trust 
certificates, dated May 1, 1899, due at option of holder, July 
1, 1949; $998,950 outstdg. Int J & J at Real Estate Title 
Ins & Tr Co, Trustee. 


COMPARATIVE STATISTICS. 











Year ended Jan 31, 1916. 1915. 1914. 
Inc from int and div.......0...004 $571,112 $569,923 $545,725 
ee Cn GEE a reeedacesceenndas 10,183 5,427 4,262 
PE EE wanceetseeanketencettees 451,064 431,064 431,064 
el Reo ibis auaweckale $129,865 $133,432 $110,499 
OE anole cin wedi naeuas as Cena 60,000 60,000 60,000 
DE cctccnsinvdigdoeehaakeslenecd ~ $69,865 ~ $73,482 $50,499 


Earnings for year ended Jan 31, 1916, applicable to bond 
int were equal to 130% ; 1915, 13819; 1914, 128%. 

The leasing companies are Trenton & Mercer County Trac- 
tion Corp, Wilkes-Barre Railways Co, Reading Transit & 
Light, Wilmington & Phila Traction Co, and Southern Penn- 
sylvania Traction Co, the latter two companies being under 
one management. 

Detailed statement of distribution of subsidiary concerns 
of United Power & Transportation Co. and the statements 
of leasing companies follow: 


(1) Trenton Street Ry. 


INCORP. June 29, 1898, as consolidation of Trenton Pass. 
Ry., the Mulberry St. Pass. Ry., the Pennington Avenue Pass. 
Ry. and the Ewing Pass. Ry Co. Owns entire stock of the 
Mercer County Traction Co., with line to Princeton, N. J. 
Also owns capital stock of Trenton, Hamilton & Ewing Trac- 
tion Co. Ih June, 1903, acquired entire stock of Trenton, 
Pennington & Hopewell St. Ry. 

OFFICERS.—John A Rigg, Pres; T W Grookett, Jr, Sec 
& Treas. 

CAPITAL STOCK.—$2,500,000 auth., $1,000,000 outstdg. 

BONDS.—Trenton Passenger.—i\st mtg. g. 6s. dated 1891, 
due Sept 30, 1912-1931; $1,000,000 auth, $900,000 outstdg. Int 
A & O at National Mechanics’ Bank, Trenton, N J, Consol 
mtg. g 5s, dated 1898, due July 1, 1938; $2,000,000 auth., 
$1,100,000 outstde. Int J & J in Trenton and at Real 
Estate Title Ins. & Tr. Co., Phil., Girard Trust Co., Trustee. 

Trenton St. Ry.—Gen. mtg. 6s, dated 1911, due June 1, 1941; 
$500,000 auth and outstdg. Int J & D at Bankers’ Trust Co, 
N Y, Trustee. 

Trenton, Pennington & Hope.—ist mtg. g. 5s, dated 1903, 
due June 1, 1943; $350,000 auth. and outstdg. Int. J. & D 
at Fidelity Trust Co., Newark, Trustee. 

Trenton, Hamilton & E.—\1st mtg. g. 5s, dated 1905, due 
Nov 1, 1955; $500,000 auth, $405,000 outstdg. Int M & N 
at Real Estate T. Ins. & Tr. Co., Phil., Trustee. 

Mercer Co. Tract. Co.—1st mtg. 5s, due July 1, 1944; 
$300.000 auth, and outstdg 


Wilkes-Barre Rys. Co., The. 
INCORP. Nov. 26, 1909. Leases Wilkes-Barre & Wyoming 
Valley Traction Co. for 800 yrs. from Jan. 1, 1910. 
OFFICERS.—Abram Nesbitt, Pres; T. A. Wright, V.-Pres. 
& Gen. Mer.; C. W. Laycock, Sec. & Treas. 
CAPITAL STOCK.—$1,500,000 auth., $900,000 outstdg. 
BONDS—None. 


(1) Wilkesbarre & Wyoming Valley Traction. 

INCORP. Feb. 9, 1891. United Power & Transportation Co. 
owns practically all stock, and leased property to Wilkes- 
Barre Rys. Co Company owns, leases or controls through 
majority of stock following companies: Coalville Passenger 
Ry., the Nanticoke St. Ry.. the Pittston & Avoca St. Ry., the 
Pittston, Moosic & P. V. St. Ry., the Pittston St. Car., Ply- 
mouth & Larksville Ry., the Plymouth St. Ry., the West 
Pitstown & Wyo. St. Car., the Wilkes-Barre & East Side, the 
Wilkes-Barre & Kingston Pass. Ry., the Wilkes-Barre & 
Plains. Ry., the Wilkes-Barre & Suburban St. Ry., the 
Wilkes-Barre, Dallas & Harvey’s L., the Wilkes-Barre & 
West Side, the Plymouth Bridge Co. 

CAPITAL STOCK.—$51000,000 auth. and outstde.. of which 
the United P & Trans owns $4,999,200. Shares $100. 

RONDS.—1st mtg ge 5s, dated 1891, due Apr 1, 1921 
$1,500,000 auth. and outstdg. Int. A. & O. at Provident Life 
& Tr. Co.. Phil. Collat. tr. & mtge. g. 5s, dated 1895, due 





Jan 1, 1925: $8325.000 auth, $272.000 outstdg. Int, J & J, at 
Miners Rank, Wilkes-Barre. Trustee._——Collat tr & mtge g 5s, 
dated 1902. due Dee 15, 1922; $250,000 auth & outstdg. Int 
J & D at Real Estate Title Ins & Tr Co, Phila, Trustee. 








Grand Rapids, Grand Haven & Muskegon 
First Mortgage 5% Bonds 
BOUGHT, SOLD AND QUOTED 
Howe, Snow, Corrigan & Bertles 


INVESTMENT BANKERS 
533 Michigan Trust Building GRAND RAPIDS, MICH. 





Bonds of underlying concerns. 


Pitts. St. Car. 1st mtg. g. 6s, dated 1893, due Dec. 1, 1918; 
$200,000 outstdg. Int J & D at Real Estate Trust Co, 
Phil., Trustee. 

Plymouth Br. Co. 1st mtg. g. 5s, dated 1894, due Oct. 1, 
1924 ; $150,000 auth, $107,000 outstdg. Int, A & O, at Miners 
Bank, Wilkes-Barre, Trustee. 

W-Barre & Kingston 5s, due Aug 1, 1918; $90,000 outstde. 
Int. F. & A. 

W-B, Dallas ¢ Harvey’s Lake Ry 1st mtg 5s, dated 1898, 
due Sept. 15, 1928; $150, auth. and outstdg. Int. M. & 
S. at Anthracite Savings Bank, Wilkes-Barre, Tr. 

W-B & West Side Ry Co 1st mtge 5s, dated Sept 2, 1889, 
due Dec 1, 1918; $35,000 auth & outstdg. Int pay M & S 2, at 
Miners Bk of Wilkes-Barre, Trustee, to registered holders. 

W-B & Suburban St Ry Co 1st mtge 4s, dated June 10, 1890, 
due July 1, 1918; $40,000 aut & outstdg. Int payable J & J 
to registered holders. 

W-B & East Side Ry Co 1st mtge 5s, dated Jan 1, 1895, due 
Jan 1, 1925; $150,000. No interest paid, as Wilkes-Barre & 
Wyoming Vailey M Co, Lessee, owns entire issue. 

Plymouth & Larksville Ry Co 1st mtgs 5s, dated Jan 1, 1902, 
due Jan 1, 1932; $75,000 auth & outstdg; int pay J & J at 
Miners Bk of Wilkes-Barre, Pa, Trustee, coupon bonds. 

Pittston € Avoca St Ry Co 1st Mtge 5s, dated July 1, 1909, 
due July 1, 1939; $80,000 auth, $65,000 outstdg. Int pay 
J & J 1 at the Miners Bank of Wilkes-Barre, Pa, Trustee. 

W-B € Plains St Ry Co 1st mtge 5s, dated July 1, 1909, 
due July 1, 1959; $250,000 auth, $217,000 outstdg. Int pay 
J & J 1 at the Miners Bk of Wilkes-Barre, Pa, Trustee. 


UNITED RYS. & ELEC. CO. OF BALTIMORE, MD. 


INCORP in Maryland, 1899. A _ consolidation of all the 
street railway properties in Baltimore and vicinity. 


OFFICERS—Wm A House, Pres; F A Furst. V Pres: T A 
Cross, 2nd V Pres and Genl Mer; Wm Early, Sec; J T Staub, 
Treas; W E Stubbs, Auditor. 


CAP STOCK—Com, $24,000,000 auth, $20,461,200 outstdg. 
Pref 4% cum, $14,000,000 auth, $23,000 outstdg. Shares $50. 
Trans Agt, Alex Brown & Sons, Baltimore; Regs of pref Con- 
tinental Tr Co; Reg of com, Maryland Tr Co, Baltimore. 
DIVS—On pref, payablesa J &D1. Present rate 4%. Divs on 
com 4% in 1913; since July, 1913, 1% quar. 


BONDS—Ist consol g 4s, dated 1899, due Mar 1, 1949: $38,- 
000,000 auth, $28,950,000 outstdg. Int M & S 1 at Alex 
Brown & Sons, Balto: Trustee, Continental Tr Co, Balto.—— 
Income g 4s, dated 1899, subject to call after Mar 1, 1949: 
$14,000,000 auth, $13,977,000 outstdg. Int J & D 1 at Alex 
Brown & Sons, Balto: Trustee, Maryland Tr Co, Balto.—— 
Income Funding 5s, dated 1906, due June 1, 1936; $3,920,000 
auth, $3,920,000 outstdg. Int J & D at Alex Brown & Sons, 
Balto; Trustee, Maryland Tr Co, Balto; callable at par. 5 yr, 
5% ge notes, dated Feb 1, 1916, due Feb. 1, 1921 $2,750,000 
auth and outstdg. int F & A at Alex Brown & Sons, Balto; Tr 
Safe Deposit & Tr Co, Balto. 


UNDERLYING SECORITIES. 

Balto, Catonville & E M Pars R R Ist 4s. dated 1896. due 
July 1, 1916; $500,000 auth and $469,000 outstdg. Int J & J 
1 at Merchants-Mechanics Nat. Bk of Balto; Trustee, Safe 
Dep & Tr Co, Balto. 

Baito Traction 1st 5s, dated 1889, due Nov 1, 1929; $1,500,- 
000 auth and outstdg. Int M & N 1 at Natl Mech Bank, 
Balto; Trustee, Mercantile Tr & Dep Co, Balto.——-N B Div 
Ist g 5s, dated 1892, due June 1, 1942: $1,750,000 auth and 
outstdg. Int J & D 1 at Merchants-Mechanics Nat. Bk of 
Balto; Trustee, Mercantile Tr & Dep Co, Balto. 

Central Ry consol g 5s, dated 1802, due May 1, 1932; $700.- 
000 auth, and outstdg. Int M & N 1 at Natl Mech Bank, 
Balto; Trustee, Mercantile Tr & De~ Co, Balto. Ist ext and 
impt g 5s, dated 1897, due Mar 1, 1932; $600,000 auth and 
outstdg. Int M & S 1 at Merchants-Mechanics Nat Bk of Balto; 
Trustee, Balto Trust Co. 

Oty & Suburban Ry ist g 5s, dated 1892, due June 1, 1922: 
$3,000,000 auth and outstdg. Int J & D 1 at Alex Brown & 
Sons, Balto; Trustee, Safe Dep & Tr Co, Balto. 

Lake Roland Elev Ry 1st g 5s, dated 1892, due Sept 1, 1942: 
$1,000,000 auth and outstdg. Int M & § 1 at Alex Brown & 
Sons, Balto; Trustee, Balto (Md) Tr Co. 





COMPARATIVE STATISTICS. 














Year ended Dec 31, 1915. 1914. 1913. 1912. 
Gross earnings. ..$9,028.144 $9,203,839 $9,046,492 $8,571,489 
Net earnings.... 4,893,788 4,916,121 4,907,006 4,708,128 
Int, taxes, etc.... 2,999,497 2,964,824 2,927,468 2,944,415 
Ded. from inc, &c 

Md El Ry Co.. 105,285 103,451 530,225 428,574 
Balance .........$1,788,996 $1,847,843 $1,449,313 $1,335,139 
Int ine bonds & 

pref devs ...... 560,000 560,000 650,000 658,056 
Surplus .........$1,228,996 $1,287,843 $889,313 $677,083 


Net earnings available for payment of fixed chges. taxes, 
etc, for year ended Dec 31, 1915, were equal to 163%; 1914, 
165% ; 1913, 167% ; 1912, 159% ; 1911, 149%. 

BALTIMORE, SPARROWS POINT &:+ CHESAPEAKE RY 
CO. Controlled by United Rys & El Co through ownership of 
entire $400,000 outstdg stock. Bonds—Iist g 4%s, dated 1903, 
due Feb 1, 1953; $2.000,000 auth and outstdg. Int F & A»l 
at Alex Brown & Sons, Balto; Trustee, Fidelity Tr Co, Balti- 
more; guar p and i by United Rys & BE! Co. 

MARYLAND ELECTRIC RYS CO, BALTIMORE, MD. 
Leased to United Rys & E!] Co. INCORP in Maryland, 1906. 

OFFICERS—J W Brown, Pres; T C Cherry, V Pres and 
Gen’l Mgr; Austin McLanahan, Sec; A P Norris, Treas. 

CAP STOCK—$1,200,000 auth and outstdg. Trans Agt and 
Reg, Alex Brown & Sons, Balto. DIVS—Formerly paid s a, 
J&J1. Paid 3%% in 1907; 1908, 2%; none since. 

BONDS—Ist gold s f 5s, dated 1906, due Oct 1, 1931; $8,- 
000,000 auth, $4,489,000 outstdg. Int A & O at Alex Brown 
& Sons, Balto; Trustee, Mercantile Tr & Dep Co, Balto; « f 
1%% an; callable after notice on any int date at 1) and 
acer int.—Balto & Annapolis Short Line Ist g 5s, dated 1906, 
due Aug 1, 1946; $1,000,000 auth and outstdg. Int F & A l 
at Alex Brown & Sons, Balto; Trustee, Fidelity Tr Co, Balto. 





April 29, 1916 











April 29, 1916 
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UNITED RAILWAYS INVESTMENT CO. 


INCORP February, 1902, New Jersey, to acquire hold or 
deal in stocks and bonds of other corporations. Owns and 
controls either directly or indirectly through stock ownership 
all preferred stock and all the common stock and 1,639 shares 
of 7% prior preference stock of California Rwy & Power Co., 
which company owns and controls all of the outstanding 
stocks of the United Railroads of San Francisco, the Sierra & 
San Francisco Power Co, the Coast Valleys Gas & Electric Co 
and the San Francisco Electric Railways (directors shares 
excepted from ownership in each corporation). The Invest- 
ment Co owns all of $5,500,000 stock of The Railroads & Power 
Development Co; also owns amongst other securities $500,000 
of the Series A bonds of Sierra & San Francisco Power Co; 
also owns $24,200,000 of common stock of Philadelphia Co, 
upon which dividends of 6% have been paid from 1906 to 
1910 incl and thereafter 7%. 

OFFICERS—M B Starring, Pres; W H Chesbrough, F B 
Van Voist, V-Pres; Eenj S Guinness, Treas; W J Duane, 
Sec; M V R Weyant, Asst Sec & Asst Treas; P M Hoskins, 
Auditor. 

CAP STOCK.—Com, $31,000,000 auth, $20,400,000 outstdg. 
Pref 5% cum, $25,000,000 auth, $16,000,000 outstdg. Trans 
Agt, Bankers’ Tr Co, N Y, and Guar Tr & S D Co, Phila. 
Registrar, U S Mtg & Tr Co, N Y, and Fidelity Tr Co, 
Phila. Divs on pref, 4% in 1905; 2%% cash and 74% 
scrip in 1906; 24%4% scrip in 1907, none since. None on 


com. 

BONDS.—Ist lien collat tr mtg g 5s, dated 1906, due May 
1, 1926; $20,250,000 auth, $18,150,000 outstdg, less $1,102,000 
in skg fd. Int M & N 1 at Guar Tr & S D Co Phila, or Y N 
Trust Co, N Y, Trustee——Cony g 6s, dated 1910, due June 1, 
1930; $6,000,000 auth, $790,000 outstde. Int F & Al at 
Central Tr Co, N Y, Trustee.—Notes 6%, dated 1908, due 
1914-1917, $3,500,000 issued, $500,000 outsde. 


COMPARATIVE STATISTICS. 

















Year Dec 31, *1915 1914, 1912. 
Total income.....$1,749,825 $1,949,199 §$2, $2,260,250 
Bxpenses ........ 77,737 80,012 79,067 
Bal for int .....$1,672,088 $1,869,187 $2,070,497 $2,181,183 
Interest, etc..... 1,182,168 1,147,978 1,164,158 1,191,538 
Bal to surp..... $489,920 $721,209 $906 339 ‘$989,645 

Net earnings available for interest were equal to 141% in 
1915; 162% in 1914 177 in 1913; 185% in 1912; 169% 
in 1911. 

*Year ended June 30 


Philadelphia Company, Pittsburgh, Pa. 

(Controlled by United Railways Investment Co. through 
ownership of majority of stock.) 

INCORP by special act of State of Penna 1871 and ex- 
isted under various names until 1884, when present name 
was adopted Does street railway, gas and electric lighting, 
and fuel gas business in Pittsburgh and vicinity. The street 
railways consist of the lines of Pittsburgh Railways Co and 
its subsidiary companies, and the Beaver Valley Tract Co 
and Pittsb & Beaver St Ry, operated independently. The 
description of the lighting companies controlled and operated 
follow the street railway statements. In Apr, 1912, an auth 
issue of $25,000,000 6% cum pref was proposed, of which 
$6,000,000 will be reserved to retire the outstdg 5% non-cum 
pref; also an issue of $10,000,000 10-year conv 5% deben- 
tures, dated May 1, 1912, were sold. 

OFFICERS—J H Reed, Pres; J D Callery, V Pres: W B 
Carson, Sec; J L Foster, Asst Sec: C J Braun, Jr, Treas; 
J W Murray, Asst Treas; C S$ Mitchell, Controller 

CAP STOCK.—Com, $42,400,000 auth, $39,043,000 outstdg. 
Pref 5% non-cum, $2,033,400 auth and outstdg and 6% 
cum pref auth, $25,000,000; outstdg, $6,171,600. Shares $50. 
Trans Agt, Cent Tr Co, N Y; Reg, Bankers’ Tr Co, N Y; 
Divs on pref paid regularly since created in 189%; payts 
semi-an M & S 1. On com, '94-'95, 5%: ’96-'97, none; 
98, 4% ; 99, 4% %; '00, 5%; 01, 5% %; '02-’09, 6%; °10 to 
date, 7%; payts quar, F, M, A & N 1. 

BONDS.—Ist & collat Tr mtg g 5s, dated 1899, due Mar 1, 
1949; $6,500,000 auth, $6,489,000 outstdg. Int M&S 1 at Brown 
Bros & Co, N Y, and Alex Brown & Sons, Balt, Md, Tr 





Co, Balt, Trustee.——Consol & collat Tr g 5s, dated 1901, 
due Nov 1, 1951; $22,000,000 auth and $15,148,000 outstdg. 
Int M & N 1, same as above: Continental Tr Co, Balt, Trus- 


tee.—Conv deb g 5s, dated 1909, due Aug 1, 1919: $2,500,000 
auth, $1,957,000 outstdg Int F & Al at N Y¥ Tr Co, Trus- 
tee. Conv 2 yr 5% gold notes, dated May, 1911, due May, 
1913, which has been extended to May 1, 1915; auth and 
outstdg, $700,000 Int M & N, N Y Trust Co, Trustee.—— 


Conv 5% gold deben of 1912, due May, 1922; auth $10,000,- 
000, outstdg $9,795,000 Int M & N, N Y Trust Co, Trustee. 
Serial coll 6% gold note dated Aug 1, 1915, $1,750,000 auth 


and oufstdg. 
For bonds of constituent and controlled companies see state- 
ment of those companies below. 


COMPARATIVE STATISTICS. 











Year Mar 31, 1915 1914. 1918. 1912. 

Total gross.......$7.288,753 $7,657,644 $7,052,277 $6,618,523 
Net after tax..... 3,881,868 $232,958 3,901,077 3,967,874 
Total ine ; 5,883,851 6,387,490 6.736.706 
Chegs, rent ete 1,940,547 2. 039,330 1,288,200 
Sur for divs......$3.943.304 $4,348,160 $4,616,954 $5,448,506 
Prefs div oi $71,941 399,122 306,467 300,000 
Com di o060 6.0 ae 2,732,758 2,729,967 2,721,198 
Bal surplus......$1.421.856 $1,216,280 $1,580,520 
Total irplus.... 8,222,141 *7,079,935 6,974,672 7,502,250 
Imp bet & adj.... 1,106,756 1,529,879 1,198,811 2,108,096 
Surplus pee . $8.537.261 *8$5,550,055 $5,776,861 $5,394,154 

* Adjusted. 2 esa 

Earnings available for charges, rentals, etc. of Phila Co 


were equal to 29050% in 1915: 313% in 1914; 381% in 1913; 
522% in 1912; 516% in 1911; 490% in 1910. 
Beaver Valley Traction Co. 

CAP STOCK—$1,500,000 auth, $1,075,000 outstdg, all owned 
by Phila Co. BONDS—2d g 6s, dated 1895, due Oct 1, 1915, 
$100,000. Int A & O at Union Tr Co, Pittsb, Trustee Ist 
consol mtg ¢ 5s, dated 1900, due Oct 1, 1950, $1,000,000 auth, 
$675,000 outstdg. Int A & O at Pa Co for 1 L&G A, Phila- 
delphia, Trustees ——Gen mtg g 5s, dated 1903, due Nov 2, 
1953, $3,000,000 auth, $725,000 outstdg. Int M & N 1 at Nor 
Tr Co, Phila, Trustee. : 

Overorade Bridge Co Cap stock, com, $50,000; pref, $50,000, 
both owned by Beaver Val Tract Co. Bonds—I1st mtg g 5s, 
dated 1898, due June 1, 1928, $90,000. Int J & D at Fidel Tr Co, 
Pitts, Trustee. 


Pittsburgh & Beaver St. Ry. 


CAP. STOCK.—$235,000, all owned by Phila. Co. Bonds.— 
Ist g. 5s, dated 1908, due July 1, 1938, $1,500,000 auth., $750,- 
000 outstdg.; all owned by Phila. Co. 





Pittsburgh Railways Co. 

CAP. STOCK.—Com., $2,500,000 auth., all outstdg.: Pref., 
$2,500,000 auth, all outstdg. Shares $50. All of both issues 
owned by Phila Co. 

BONDS.—Gen mtge, 5% 40-yr g bonds, dated Mar 31, 1913, 
$6,000,000 outstdg. Inc deb, 6%, dated Mar 31, 1913, due Mar 31 
1943, $10,000,000 outstdg. Car Trusts, $400,000 auth in 1905 of 
which $40,000 due annually to 1915, $40,000 outstdg and $270,- 
000 auth Sept, 1911, of which $27,000 due annually to 1922, 
$189,000 outstdg and $450,000 auth Sept, 1913, due Mar 1 and 
Sept 1, 1914 to 1925, incl, $55,000 paid and cancelled, March, 
1914.——-Pitts & W End Pass Ry Ist 5s, dated 1892, due 
July 1, 1922, $500,000 auth, $343,000 outstdg. Int J, J at 
Colonial Tr Co, Pitts.—Pitts, Crafton & M St Ry Ist 5s, 
dated 1894, due July 1, 1924, $176,000. Int J, J 1 at Pitts Tr 


Co, Pitts.——-West End Tract gen 5s, dated 1898, due Jan 1, 
1900, due Oct 1, 1950, $4,000,000 auth, and  outstdg; 
int A & O1 at Union Tr Co, Pitts, Trustee-——West Lib 


& Sub Ist 5s, dated 1908, due Jan 1, 1938, $250,000 auth. all 
outstdg. Int J & J 1 at Colonial Tr Co, Pitts, Trustee. Corapolis 
& Neville Island Bridge Co, 6° 30-yr bonds, dated Sept 2, 
1895, $4,000 outstde. 

MOUNT WASHINGTON ST. RY.—Leased to Pitts. Rys. Go. 
for 995 years from 1903. Cap. Stock.—$1,500,000, all owned 
by Pitts Rys Co. Bonds—ist mtg & coll g 5s, dated 1903, due 
Apr. 1, 1933, $1,500,000 auth., all outstdg.; gtd. p. & 1. by 
endorsement by Phila. Co. Int. A. & O. 1 at Pa. Co. for 
I. L. & G. A., Phila., Pa.; also in N. Y. and Pitts. 

SEVENTEENTH ST. INCLINE PLANE.—Cap. Stock.—$250,- 
000 auth. & outstdg., all owned by Phila. Co. Bonds.—1st cur- 
rency 5s, dated 1905, due Mar. 1, 1935, $125,000 auth., all 
outstdg. Int. M. & S. at Colonl. Tr. Co., Pitts.; gtd. p. & 1. 
by Phila. Co 

WASHINGTON & CANONSBURG RY.—Cap. Stock.—$1,000,- 
000, all owned by Pitts Rys Co. Bonds—ist mtg g 5s, dated 
1902, due July 1, 1932, $650,000 auth, $490,000 outstdg. Int 
Colonial Trust Co, Pitts, Trustee ($125,000 reserved to retire 
the following.)- Wash Elect St Ry list mtg g 5s, dated 1897, 
due Feb 1, 1927, $125,000 outstdg Int F & Al at Union Tr 
Co, Pitts, Trustee. 

Pitts... Canonbg. & Wash. Ry.—Cap. Stock.—$79.500 outstdg., 
all owned by Pitts Rys Co. Bonds—l1st mtg g 5s, dated 1907, 
due July 1, 1937, $750,000 auth., all outstdg. Int. J. @& J. 
1 at Co.’s office. Pitts. Safe D. & Tr. Co., Trustee. 

Consolidated Traction System. 

CONSOLIDATED TRACTION CO.—Cap. Stock.—Com., $15,- 
(00,000 auth, $14,349,000 outstdg; pref 6% cum, $15,000,000 
auth, $12,000,000 outstdg:; all but a few shares of each Issue 
owned by Phila Co Bonds—Equip Tr ctfs, $84,000 outstdg; 
$28,000 due each Feb 1 up to 1918 Eq Tr 5% bonds, dated 
Apr, 1914, due $25,000 each Apr 1 & Oct 1, 1915, to 1924, incl. 
$500,000 auth., $475,000 outstdg Union Tr. Co. Pitts., Trustee. 

Fort Pitt Trac g 5s, dated 1895, due Dee 2, 1935, $1,- 
00,000 auth & outstdg Int J& D1. Wilk & E P Ist mtg 
Pitts., Trustee. 

Ardmore St. Ry.—Cap. ‘Stock.—$14,000, all owned by Con- 
sol. Tract. Co. Bonds.—\st mtg. 2g. 5s, dated 1908, due Apr 
1, 1958, $1,250,000 auth, $1,006.000 outstdg. Int A & O 1 
at Colonial Tr. Co., Pitts., Trustee 

Railroads Leased by Consol. Traction Co. Operated by 
Pittsburah Rys. Co. 

ALLEGHENY TRACTION.—Leased to Fort Pitt Tract Co. 
(absorbed by Consol. Tract. Co.) for 950 years from 1896. 
Cap, Stock.—-$500,000 outstdg Rental is $25,000 per an. or 
5% on stock, which has been paid since 1903. Bonds, none, 
see below. 

Milivale, Etna & Shpsbg. St. Ry.—Cap. Stock.—$750,000, all 
owned by Alleg. Tract. Co Bonds.—Gtd. 1st mtg. g. 5s, dated 
1893, due Nov 1, i923: $741,000 auth & outstdg Int M & 
N. at Pitts. Tr. Co., Pitts., Trustee Bonds guaranteed by 
Allegh. Tract. Co 
CENTRAL TRACT. CO.—Leased to Consol. Tract. Co. for 
950 years from 1896, at 3% on par val. of stock. Cap. Stock. 
—$1,500,000 auth., all issued ($30 pd. in on $50 shs.), almost 
all owned by Consol. Tract. Co. Bonds.—1st mtg. 5s, dated 
1889, due July 1, 1929; $375,000 auth. & outstdg. Int. J. & J.1 
at Union Tr. Co., Pitts., Trustee 
Central Passenger Ry.—Controlled by Cent. Tract. Co., by 
ownership of stock Bonds.—l1st mtg. 6s, dated 1894, due 
Oct. 1. 1924; $125.000 outstdg. Int. A. & O, at Union Tr. Co., 
CITIZENS’ TRACTION CO.—Leased for 950 years from 
1895. to Fort Pitt Tract. Co... (now Consol. Tract. Co.), at 6% 
per an. on $3.000,000 outstdg. cap. stock Bonds.—1st mtg. 5s, 
Union Nat. Bk., Pitts.;: Fidel. Tr. Co., Pitts., Trustee 
Penn. St. Pass. Ry.—Controlled by Cit. Tract. Co. by owner- 
ship of stock Ronds.—1st mtg. 5s, dated 1892, due June 1, 
1922, $250,000, outstdg. Int. J. & D. 1 at Union Nat. Bk., 
Fitts. Fidel. T. & Tr. Co., Pitts., Trustee; gti. py Citizens’ 
Tract. Cu 
DUQUESNE TRACTION CO.—ULeased for 950 years from 
1896, to Consol. Tract. Co., at 4% on $3.000,000 outstdg. cap. 
stock. almost all owned by Consol. Tract Co. Bonds .—\1st 
mtg. 5s, dated 1890, due July 1, 1980, $1,500,000. Int. J. & J. 
1 at Fidel. T. & Tr. Co., Pitts., Trustee 

FORT PITT. TRACT. CO.—Absorbed by Consol. Tract. Co. 
For Ronds see that Co 

MONONGAHELA ST RY.—Leased for 900 years from 1902, 
to Consol. Tract. Co. for expenses. int., taxes and rental, 











of $315,000 per an Lease gtd by Phila Co. First div under 
lease paid 1904, 2%: present rate, 41 maximum. Cap Stock. 

$7,000,000 auth, all outstdg Bonds (all int On followine 
honds is payable at Mellon Nat Bk Union Trust Co is 
Trustee).—1st mtg 2g 5s, dated 1898, due June 1, 1928; $1,- 
000.000 auth & outstde Int J ) —Wilk & E P Ist mtg 
g 5s, dated 1899, due Sept 1, 1929; $2,000,000 auth & outstdg. 
IntMé&S Wilk & Ver 1st mte g 5s, dated 1901, due June, 


1931; $700,000 auth, $620,000 outstdg Int J & D.——Pitu & 
Wil Ist mtg ge 5s, dated 1901, due July 1, 1931; $700,000 auth, 
$588,000 outstdg. Int J & J 1 

MORNINGSIDE ELECT. ST. RY.—Leased to Consol. Tract. 
Co. for 995 years from 1905, at d% n $24,000 outstdg. stock, 
all owned by Philadelphia Co. Bonds Ist mtg. g. 5s, dated 
1905, due Oct. 1, 1935; £200.000 outstdg Int. A. & 0. 1 at 
Brown Bros & Co, Phila, Pa. Co for I L &GA., Phila, Trustee. 

PITTSBURGH TRACTION CO.—Leased to Consol. Tract. 
Co. for 950 years from 1896, at 7% on par val. of $2.500.000 
outstdg. stock ($88 paid in on $50 shs.) Almost all stock 
owned by Consol. Tract. Co Bonds.—1st mtg. 5s. dated 1887, 
due Oct. 1, 1927; $750,000. Int. A. & O. at Fid. T. & Tr. Co., 
Pitts., Trustee 

Rloomfield St. Ru.—Controlled by Pitts. Tract. Co. by own- 
ership of all $250,000 stock. Bonds.—1st cur. 5s, dated 1893, 
due Aug. 1, 1923; $250,000 outstdg Int. F. & A. 1 at Pitts. 
Tr. Co Trustee. 

SUBURBAN RAP. TRANSIT ST. RY. (THE).—Leased for 
900 years from 1902. to Consol. Tract. Co., at rental of $56,- 
000, ‘equal to 4% semi-an. J. & J. on the $1,400,000 cap. stock. 
Ronds—1st mtg e 8s, dated 1913, due Sept 1. 1952; $200,- 
000. Int M & S 1 at Farmers’ Deposit Natl Bank, Pitts, 
Trustee, Colonial Trust Co, Pitts, Pa. 

United Traction System. 
UNITED TRACTION OF PITTSBURGH.—Operated _ by 


Pittsburgh Rys. Co. under agreement to pay 5% current divs. 
on. pref. Agreement can be terminated on 3 mos. 
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notice. The Pitts Rys Co owns all the outstdg. $17,000,000 
com stock. Pref stock, 5% cum, $3,000,000 auth and 
outstdg. Shares $50. Divs 5% semi-an, J & J. Trans Agt, 
Union Tr. Go., Pitts. Registrar, Fidel. T. & Tr. Co., Pitts. 
Bonds.—Gen. mtg. g. 5s, dated 1897, ry ony} 1997; $10,000,- 
000 auth., $4, 804. 000 outstdg. Int. em S 4 me Be. 3.5 Maryld Tr. 
Co., Trustee. —Pitts., Allegh. & M A "Co. Ist mtg. g. 5s, 
dated 1890, due Oct. i, 1930; $1, 500,000 outstdg. Int. A. & O. 
1 at Fid T & Tr Co, Pitts, Trustee————The Secd Ave Tract 
= mtg. g. 5s, dated 1894, due Dec. 1, 1934; $2,026,000. Int. 

& D. at Brown Bros. & Co., N. Y., or A. Brown & Sons, 
Bait ; Maryland Tr. Co., Balt., Trustee.——Second Av. Tr. 
Co. mtg. g. 5, dated 1893, due July 1, 1933; $419,000. Int. 
J. @& J. in N. Y.; Pitts. Tr. Co., Pitts., Trustee. 

FEDERAL ST. "é PLEASANT VALLEY RY.—Lease for 950 
years from 1896, assumed by United Tract. Co. of Pitts., at 
5% on the $1,400,000 outstdg. stock, of which $750,000 owned 
by United Tract. Co. of Pitts. Divs. payable J. & J. 15. 
Bonds.—Consol. mtg. g. 5s, dated 1892, due May 1, 1942; $1,- 

250,000 auth, $1, 073,000 outstdg. Int J & J at Fidel T & 
Tr. Co., Pitts., Trustee; of these bonds $92,000 are reserved 
to retire $92,000 Fed. St. & P. Val. Pass. Ry. gen. g. 5s, due 
July 1, 1919. Int. J. & J. at Fid. T. & Tr. Co., Trustee, and 
$85,000 for some small ist mtgs of Allegh & Bellevue, Allegh 
St Ry, Perry Pass Ry and Troy Hill Pass Ry. 

ALLEGHENY, BELLEVUE & PERRYSVILLE RY.—Leased 
to United Tract. Co. of Pitts. for 995 years from 1905 at 10% 
on stock. Operated by Pittsburgh Rys. Co. Cap. Stock.— 
$250,000, all owned by Pitts Rys Co. Bonds—ist mtg g 5s, 
dated 1905, due Apr. 1, 1935; $500,000 auth. & outstdg. Int. 
A. & O. 1 at Company's office, or Brown Bros. & Co., N. Y. 
and Phila.; Pa. Co. for I. L. & G. A., Phila., Trustee; gtd. p. 
& i. by Phila. Co. 

BEN AVON & EMSWORTH ST. RY.—Leased to United 
Tract. Co. of Pitts. for 995 years from 1906 at 5% on $100,- 
000 outstdg — all of which is owned ¥ Pitts Rys Co. 
Bonds.—\st mtg. g. 5s, dated 1906, due Apr. 1, 1936; ,000 
auth. & outstdg. Int. A. & O. 1 at Co.’s office; Fid. T. & Tr. 
Co., Pitts., Trustee; gtd. p. and i. by Phila. Co. 

EAST McKEESPORT ST. RY.—Leased to United Tract. Co. 
at int on bonds. Cap Stock—$250,000, all owned by Pitts Rys 
Co. Bonds.—1st mtg. g. 5s, dated 1899, due Dec. 1, 1929; 
$250,000. Int. J. & D. at Fid. T. & Tr. Co., Pitts., Trustee. 

PITTSBURGH & CHARLEROI “or RY.—Leased for 900 
years from 1902, to United Tract. Co. All the $2,500,000 
outstdg stock is owned by Pitts Rys Co. Bonds—ist mtg g 5s, 
dated 1902, due May 1, 1932; $2,500,000 auth., $2,445,000 out- 
stdg. Guar. p. & 1. by Untted Tract. Co. & ‘Phila. Co. Int. 
M. & N. at Union Tr. Co., Pitts., Trustee; $55,000 reserved 
to retire the following.—Charleroi and W. ‘Side 1st mtg. 5s, 
dated 1899, due Sept. 1, 1919; $55,000 outstdg. Int. M. & 8.; 
Un. Tr. Co., Pitts., Trustee. 

PITTS. & BIRMINGHAM TRACT. CO.—Leased for 900 
years from 1902 to United Tract. Co. at rental equal to 5% 
on the $3,000,000 outstdg cap. stock; divs. paid J. & J. 
Bonds.—\ist mtg. g. 5s, dated 1889, due Nov. 1. 1929; $1,500,- 
000. Int M & N at co's office; Fid T & Tr Co, Pitts, Trus.—— 
Birm., Knoxv. & Allent’n. Tr. Ist g. 6s, dated 1891, due Sept., 
1931; $500,000 outstdg. Int. M. & S. at Fid. Ins. Tr. & 8S. D 
Co., Phila., Trustee. Int. gid. by Pitts. & Birm. Tract. Co.— 
Brownsville Ave. St. Ry. Ist mtg. g. 5s, dated 1896, due Aug. 
1, 1926; $300,000 outstdg. Int. F. & A. Fid. T. & Tr. Co., 
Pitts., Trustee.——West Lib. St. Ry. 1st mtg. g. 5s, dated 
1900, due July 1, 1930, $400,000. Int. J. & J. 1 at Mellon 
Nat. Bank, Pitts.; Pittsb. Tr. Co., Pitts., Trustee. 

Mt. Oliver Incline Plane.—Leased to Pitts. & B. Tract. Co. 
which owns a majority of the $100,000 outstdg. stock. Bonds. 
—$11,500 Ist mtg 6%, due Oct, 1901, up to Feb, 1915, not 
yet taken up. 

Pittsburgh Incline Plane.—Leased for 999 years, from 1891 
to Pitts. & Birm. Tract. at gtd. 10% on the $150,000 outstdg. 
stock. Bonds.—ist mtg. g. 6s, dated 1889, due July 1, 1919; 
$150,000 outstdg. Int. J. & J. at co.’s office, 


LIGHTING COMPANIES CONTROLLED BY THE PHILA- 
DELPHIA CO. 


CHARTIERS VALLEY GAS CO.—Cap. Stock $3,000,000 
auth, $2,985,000 outstdg, all owned by Phila Co, which 
guarantees 2% divs. now being paid regularly on the stock. 
Bonds —None 

PENNSYLVANIA NATURAL GAS CO.—Cap. Stock $1,000,- 
000 auth., all outstdg., of which Phila. Co. owns $991,000. 
Phila. Co. guarantees 3% divs. on stock, payable quar. F., M., 
A. & N. Bonds.—None. 

UNION GAS CO. OF McKEESPORT (THE).—Cap. Stock.— 
$800,000 auth., all outstdg.; all owned by Phila. Co., no divs. 
provided for. Bonds—1ist mtg 5s, $400,000 auth, $250,000 
outstdg.; $10,000 to be paid and cancelled each year. 

The Phila Co also owns entire stock of Mansfield & 
Chartiers Gas Co; The Phila Co of West Va, and a number 
of others operated as part of Phila Co. 

Natural Gas Cos., controlled by Philadelphia Co., but 
operated separately. 

ALLEGHENY HEATING CO.—Cap. Stock.—$500,000 auth. 
& outstdg., of which $266,400 owned by Phila. Co. Trans. 
Agt., Union Tr. Co., Pitts. Registrar, Fid. T. & Tr. Co., 
Pitts. Divs. have been paid ranging from 28% in 1905 to 
55% in 1911. Payts quar F, M, A & N 1. Bonds.—None. 

EQUITABLE GAS CO.—Cap Stock—Com, $700,000 auth, 
$696,350 outstdg; pref, $300,000 auth, $298,750 outstdg, all 
owned by Phila Co. Reg 6% divs have been paid on pref, 
1907 to 1914, payable Feb and on com, 1907, 24%; f508 
4%% ; 1909, 24%; 1910, 1911 and 1912, 34%; payable Mar. 
Bonds—None. 

PITTSRURGH & WEST VIRGINIA GAS CO (THE)—Cap 
Stock.—$3,000,000 auth; all outstdg; all owned by Phila Co 
Bonds—Coll tr ge 6s, dated Oct, 1913, due $150,000 on Oct, 
1914 to 1923, incl; $1,350,000 auth and outstdg. Int A & O 
at Union Tr Co, Pitts, Pa, Trustee. 


Uluminating Gas Companies, controlled by Philadel- 
phia Co., but operated separately. 

CONSOLIDATED GAS CO. OF THE CITY ‘OF PITTS- 
BURGH.—Cap. Stock.—Com. $4.000.000 auth. @& outstde.; al! 
owned by Phila. Co. Pref. $2.500,000 auth. $2.000,000 ‘out- 
stdg, of which $43,100 owned by Phila Co. ‘Divs of 4% per 
an. are guartd. on the pref. stock. Trans. Agt., Union Tr. 
Co., Pitts. Registrar, Farmers’ Dep. Nat. Bk.. Pitts. Bonds.— 
Ist 5s, dated 1898, due Feb. 1, 1948; $5,000,000 auth. and 
outstdg. Int. F. & A. 1 at Brown Bros. & Co., N. Y. and A. 
Brown & Sons, Balt.; Maryland Tr. Co.. Balt.. Trustee. 
SOUTH SIDE GAS CO.—Cap. Stock.—$500,000 auth. and 
outstdg. of which, $377,475 owned by Phila Co. Last div 
1%. 1902. RBonds—None. 


Electric ae 5 Ommpanton, controlled by Philadelphia 
but operated separately. 

DUQUESNE TioHT co.—On Jan 1, 1913, leased all the 
property of the Allegheny County Light Co and underlying 
companies. Capital stock auth, $25,000,000, outstdg, $21,558,- 

. all owned by the Philadelphia Co. Dividends 7% per 
annum, payable monthly. Bonds—None. $2,480,000 3-yr 5% 
conv ¢ notes, dated Feb 1, 1915. ; 

ALLEGHENY COUNTY LIGHT CO.—WLeased by Duquesne 
Light Co. Cap Stock—$1,500,000 auth; all outstdg; all 
owned by Duquesne Light Co. Divs, payable Feb, 1908, to 
1910, inclusive, 15%. 


Monongahela Light & Power Co—Leased by Allegheny 
County Lt Co for 900 years from 1902, at 5% on $1,700,000 
auth and outstdg cap stock. Divs payable J & J 1 at Co’s 
office. Bonds—lst mtg 5s, dated 1899, due June 1, 1949; 
$1,700,000 auth and outstdg. Int J & D1 at Mellon Nat Bk, 
Pitts; Union Tr Co, Pitts, Trustee. 

Southern Heat, Lt & Power Co Leased by Allegheny 
County Lt Co for 900 years, from 1902, at % of 1% on 
$300,000 auth and outstdg cap stock. All owned by Duquesne 
Light Co. Bonds—ist mtg 5s, dated 1899, due Dee 1, 1949; 
$300,000 auth and outstdg, of which $245,000 are owned by 
Duquesne Light Co. Int J&D at Colonial Tr Co, Pitts, Trus- 
tee. 

The Railroads & Power Development Co. 

INCORP June, 1909, in Maine with nominal capital stock 
($1,000), which has since been increased to $6,000,000, of 
which $5,501,000 is outstdg. All stock (except directors 
shares) is held by the United Rys Invest Co. In Dec, 1912, 
disposed of most of its stock holdings to the California Ry & 
Power Co and it is proposed eventually to dissolve the com- 
pany and to transfer the stock of the Cal Ry & Power Co then 
held in its treasury directly to the United Railways Investment 
Co. Owns among other investments, $1,740,000 pref and 
$5,836,000 com stock of the Cal Ry & Power Co. 

California Railway & Power Co. 

INCORP Dec, 1912, in Delaware to take over and hold the 
entire outstanding 1st pref and preferred stocks and $7,950,000 
common stock ($9,997 500 to remain in the treasury of the 
San Frans Elec Rys) of the United R Rs of San Frans, and 
the entire outstanding stocks (except directors qual shs) of 
the San Francisco Elec Rys, Sierra & San Francisco Power 
Co and the Coast Valley Gas & Elec Co. These securities had 
previously been held by the United Rys Invest Co and The 
Railroads & Power Devel Co; also owns $1,925,000 7% notes 
of the United R Rs of San Frans. 

CAP STOCK—Auth com, $45,000,000, pref 7% cum red at 
ite $10,000,000 auth prior preference cum, $5,000,000 auth, 

2,800,000 outstdg. $40,000,000 common and $6,874,400 pref 
stock owned by the United Rys Invest Co directly or indirectly. 
Prior pref stock is redeemable at 115, except the first $3,000,- 
000, which will be retired through cum sink fd $100,000 yearly 
on Jan 1, 1914, to 1917, and $260,000 annually thereafter. 

San Francisco Elect Rys—Incorp 1909. Leased to United 
R Rs of San Frans for expenses and int charges. Cap Stock— 
Auth and outstdg, $10,000,000, all owned by Cal Ry & Pwr Co. 
Bonds—1Ast mtg 5s, dated 1909, due Dec, 1934; $10,000,000 
auth, $1,416,000 outstdg. Prin and int of outstdg bonds gtd by 
United R Rs of San Frans; Union Tr Co, San Frans, Trustee. 

Sierra & San Francisco Power Co—lIncorp, 1909. Cap Stock— 
$20,000,000 auth, all outstdg, all owned by the Calif Rys & 
Power Co. Bonds—\st mtg g 5s, dated 1909, due Aug 1, 1949; 
$10,500,000 auth, $6,500, outstdg. Int F &Al. US Mtg & 
Tr Co, N Y, Trustee. 2d mtg, 1915, A & B 5s and 6s ; $9,500,- 
000 auth, $9,093,000 outstdg. Dated 1909, due Jan 1, 1949. Int 
on Bs up to July, 1916, may be paid in bonds instead of cash at 
option of Co and was so paid up to Jan, 1915 


COMPARATIVE STATISTICS. 








Year ended June 30, 1915. *1914. 
COE oi 54 cneaas enna iste ts eeu $1,152,100 $1,139,292 
Aer er ee ee eee ee ree ee 766,168 632,700 
Ss GEE pdancices sctdeeneeesnctaken 785,824 754,398 
SEE stad decewadivnda cdunesssgdeewane $19,654 $121,698 


*Year ended Dec 31, 1914. 

United R. Rs. of San Francisco, Cal. 

INCORP 1902, in Calif. Practically all the franchises ex- 
pire between 1929 and 1952. $9,997,500 com stock is held by 
San Frans Elect Rys as above, and all remaining outstdg 
com pref and Ist pref stocks are owned by California Rwy & 
Power Co. 

CAP STOCK—Com, $17,948,600 outstdg, Pref 4% cum, 
$20,000,000 auth and outstdg; Ist pref 7% cum, $5,000,000 
auth and outstdg. Trans Agt for lst pref N Y Tr Co, N Y, 
and John F Forbes, San Frans Registrar for Ist pref, 
Bankers’ Tr Co, N Y, and Union Tr Co, San Fran. Divs—Init 
payt on Ist pref, 3%% paid Feb 15, 1909, and 3%% semi-ann 
F & A 15 to and including Feb 1914; on 4% pref paid 4% ann 
from 1902 to Mar 31, 1906, incl, Aug, 1913, 1%; on com paid 
1%% for % yr ended Dec 31, 1905, none since. 

BONDS—S f g 4s, dated 1902, due April 1, 1927; $35,275,000 
auth, $23,904,000 outstdg, of which amount $362,000 are held 
in company’s treasury and sinking funds. Int A & O 1 at Co’s 
office or in N Y Union Tr Co, San F, Trustee. Notes 5s, dated 
1906, due 1916, $1,000,000.——Equip Tr Ctfs 6s, dated 1910; 
$50,000 due annually from June 15, 1911, to June 15, 
1918; $560,000 at present outstdg.——Trustees 6% certfs, 
dated July, 1912; $300,000 guar by United R R of San Frans; 
$30,000 due annually July, 1914, to July, 1922; $240,000 out- 
stdg.—Ts dated Dec 23, 1912, due on or before Dec 15 5, 1913; 
$1,925,000 issued to Calif Rwy & Power Co. 


Underlying bonds, etc. 





Outstdg. Dated Due Int. 
Omnibus Cable Ist 6s...... 2,000,000 1888 Apr 2, "18 A-O 
Ferries & Cliff H Ist 6s..... 400,000 1889 Dec 31, ’'16 M-S 
Markt St Consol 5s......... 7,341,000 1894 Sep 1, ’24-7 M-S 
Sutter St Ry 1st 5s......... 1,000.000 1888 May1,’18 M-N 


Int payable at Co’s office. 
COMPARATIVE STATISTICS. 











Year June 30, 1915. #1914. #19138. #1912. 
Gross earn....... $8,024,094 $8,506,725 $8,.552.854 $8,471,675 
Op ex and tax... 5.273826 5.226537 5.163696 4'878.582 
Net ..........+.. $2,750,268 $3,280,188 $3,389,158 $3,593,003 
ee Weios cocence 208,058 — 492,040 "1701609 285,322 
Total net........ $2,958,326 $3,772,228 $3,559,768 $3,978,415 
Int, etc.......... 2526836 3215734 3118529 —3'260;462 









eer err $421,490 $556,494 $441,239 $617,953 
*Year ended Dec 31. 

Bal of earnings for int charges, sink fd divs, etc. for year 
ended June 30, 1915, were equal to 116%; 1914, 111%; year 
bean Dec 31, 1913, were equal to 114%. ; 1912, 118%; 1911, 
05%. 


UNITED SERVICE CO., SCRANTON, PA. 

INCORP 1910 in Delaware. Owns and operates public 
utility companies. Companies owned: The Ohio Service Co, 
Wabash W & L Co, East Penna Gas & Elec Co, Jefferson 
Elec Co, Warren Lt & Power Co, Warren Elec Co. Also 
operates: Hanover Lt, Heat & Power Co, Hanover & Mc- 
Sherrystown St Ry Co, North Michigan Water Co. 

OFFICERS—T R Brooks, Pres; J A Linen, Jr, V-Pres; 
L H Contin, Sec & Treas. 

CAP STOCK—Com, $1,500,000 auth, $1,251,800 outstdg; 
pref, $1,500,000 auth, $1,271,750 outstdg. Shares $50. Trans 
Agt, Scranton Trust Co, Scranton, Pa. Divs on pref, 6% 
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—— organization. BONDS—None; underlying companies, see 
below. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1913. 
GEOR so ssccsecdvncesesivessevese $666,965 $553,118 $522,882 
NOE GEGOP 4OMOG,: GOGi os vcccicéccen 277,091 214,540 184, 
CO ree 96,595 62,503 5Y, 303 
i re 73,143 64,414 46,36 
UP ee Ge OME ikcscccccccace snacea 11,394 seeees 
I hicks vtrinmades aaeeekens $104,410 76,229 $78,336 
Earnings available for interest charges in 1915 were equal 
to 287% ; 1914, 343%; 1913, 310%. 
OHIO SERVICE CO. CAP STOCK—$672,700, all owned 
by United Service Co, formerly the County Elec Co, Twin 


City Trac Co, New Midland P & T Co, the Coshocton L & H 
Co, and The Strasburg Elec Co. NOTES—#8-yr conv notes 
6%, due Nov 1, 1917. Int May & Nov at Citizens Tr & Sav 
Bk, Columbus, O, Trustee. Auth $3,000,000, issued, $1,009,000. 

THE TUSCARAWAS COUNTY EL LT & POWER CO. 
CAP STOCK—$1,500, all owned by United Service Co. 
BONDS—Ist mtge 6s, due serially May. May, 1927 (last due 
$114,000 outstdg. Mortgage closed at $125,000. Int M & !} 
15 at Western German Bk, Cinn, O, Trustee. 

EAST PENN GAS & ELEC CO. CAP STOCK—Com, $225,- 
000; all owned by United Service Co; pref, $75,000 auth, 
$50,000 outstdg. BONDS—Ist mtge 5s, due 1942: $500,000 
auth, $300,000 outstdg. Int J & D at A B Leach & Co, N Y or 
Phila office, Fidelity Tr Co, Phila, Pa, Trustee. 

JEFFERSON ELEC CO. CAP STOCK—$200,000, all owned 
by United Service Co. BONDS—Iist 5s, due 1938; $500,000 
auth, $200,000 outstdg. Int M & S at Lackawanna Tr & 
Safe Dep Co, Scranton, Pa, Trustee. 

WABASH WATER & LIGHT CO. CAP STOCK—$500,000; 
all owned by United Service Co. BONDS—Prior lien 5s, due 
1924; $500,000 auth, $350,000 outstdg. Int J & D at Bankers 
Tr Co, N Y, Trustee, 

WARREN LIGHT & POWER CO. CAP STOCK—$500,000; 
all owned by United Service Co. BONDS—Ast ref 6s, due 1933; 
$500,000 auth, $45,000 outstdg.——1st mtge 5s, due 1931; $175,- 

auth and outstdg. Int M & § at Warren Tr Co, Warren, 
Pa, Trustee, 


UNITED STATES PUBLIC SERVICE CoO. 

: Incorporated in Delaware in 1913, operates utility properties 
. ag A — bene cities, including the Cupples 

ation ght, Heat & Power Co., and the Western P r 
Light Co. in St. Louis, Mo. — 

OFFICERS—Hugo Wurdack, Pres; Henry Ittleson, V-Pres; 
Horace W Beck, Sec & Treas. 

CAPITAL STOCK—Com, $7,500,000; auth, $4,555,000; 
++ hee pref, $2,500,000; auth, $2,025,000 outstdg. Shares 

», 

BONDS—Six per cent, coll tr notes dated April, 1913, due 
April, 1918; $1,200,000 auth and outstdg. Int A & O, in N ¥ 
Guaranty Trust Co. of N. Y., Trustee. 


COMPARATIVE STATISTICS. 
(Consolidated Companies.) 





; Year ending Dec. 31, 1915. 1914. 
ee MED (2 ben ceawaeeuadwareeen ne $922,987 $851,883 
See ee Oe v5 ono did 4 aacdewcanadenas 523,236 525,048 
Net earnings laced cae puis AR a $326,835 
Int on underlying securities & other int.... 81,858 73,602 
in a og he ee $317,893 $253,233 
Int on $1,200,000 6% notes .........s..000. 72,000 72,000 
or ee ee ee ooo $245 893 "$181,233 


Net earnings available for interest on notes were equal to 
441% in 1915, and 368% in 1914. 


UNITED TRACTION CO., ALBANY, N. Y. 

(Controlled by the Del & Hudson Co through ownership 
entire cap stock.) 

INCORP in N Y, 1899 as a consol of the Albany Ry, Water- 
viflet Turnpike & R R and the Troy City Ry. Franchises are 
practically perpetual excepting those of the Capitol Ry, which 
expire in 1951. 

OFFICERS—L F Loree, Pres; W B Schofield, Asst to Pres; 
W H Williams, C S Sims & H B Weatherwax, V-Prests: G 
H Parker, Asst to V-Pres; W H Davies, Comp; W H Elder, 
Auditor; C F Hewitt, Gen Mer. 

CAP STOCK.—$12,500,000 auth and outstdg. Shares, $190. 
Paid 5% 1900-1905, incl, 64% 1906; 4%, 1907 to 1913; 1914, 
2%; 1915, none. 

BONDS—Deb g 4%s dated 1901, due May 1, 1919, $1,250,000 
auth, $456,000 outstdg. Int M & N }f at Nat Comm’! Bk, 
Albany. Callable at a 5% int rate for the unexpired term.— 
Consol g 4%s, dated 1904, due June 1, 2004, $6.500.000 auth, 
$2,620,000 outstdge. Int 71 & D1 at Cent Tr Co, N Y. Trustee. 
Of the consol 4%s $3,880,000 are reserved for prior liens; 
directors may fix rate of int, but not to exceed 6%. 
Albany Ry consol g 5s, dated 1890, due Jan 1, 1930, $500,000 
auth, $428,000 outstdg. Int J & J 1 at Cent Tr Co, N Y, 
Trustee—Albany Ry gen g 5s, dated 1897, due June 1, 1947 
$750,000 auth, $496,000 outstdg. Int J & D1 at Cent Tr 
Co, N Y, Trustee—Watervliiet Turnpike & R R 1st 6s, dated 
1889, due May ft, 1919, $350,000 auth and outstdg. Int M & 
N 1 at Boston (Mass) S D & Tr Co, Trustee—Watervliet Turn- 
pike & R R 24 @s, dated 1890, due May 1, 1919, $150,000 
auth and outstdg. Int M & N 1 at Met Tr Co, N Y, Trustee— 
Troy City Ry Co 1st cons g 5s, dated 1892, due Oct 1, 1942 
$2,000,000 auth and outstdg. Int A & O 1 at Cent Tr Co. 
N Y, Trustee. ; 


COMPARATIVE STATISTICS. 











Year June 30, 1915. 1914. 1913. 1912. 
Gross receipts. ...$2,687,923 $2,797,024 $2,699,728 $2,592,638 
Total expenses... 2,078,895 1,971,249 1,773,680 1,804,295 
Bal for int...... $609,028 $825,775 $826,048 $788,343 
Bond int......... 314.620 314.768 314.780 314,780 
Other int........ 110,404 97 646 73,393 57,850 
Surplus ......... $184,004 $413,362 $537,875 $415,713 
Total sur. ...... 480,565 798,930 895,630 861,905 


Divs paid... $250,000 $500,000 $500,000 —«-$500,000 
P & I surplus... $230,565 $398,030 $395,630 $361,905 

Earnings available for bond interest for the year June 30, 
1915, were equal to 194%; 1914, 262%; 1913, 294%; 1912, 
250% ; 1911, 279%. 


UNITED UTILITIES CO., NEW YORK CITY. 
INCORP 1910 in Me, with broad powers to acquire. sel] and 
deal in bonds, stocks, etc, of public service cos. Owns stocks 
and bonds in various companies. having an aggregate par 
value on Dec 31, 1915 of $5,422,386. 





111 Broadway 


Utah Securities Corp. 
Stocks and 6% Notes 


E. & C. RANDOLPH 


Members New York Stock Exchange 








OFFICERS—Wm P Bonbright, Pres: Lord Fairfax, F. C. 
Walcott and O B Willcox, A H Lockett, V-Pres; A P Talia- 
ferro, Secr & Treas. Office 14 Wall St, N Y C. Principal of- 
fice, Portland, Me. 

CAP STOCK—Com, $5,000,000 auth and outstdg; pref 7% 
cum, $5,000,000 auth, $1,00v,000 outstdg. Shares $100. Pref 
as to divs and assets and redeemable at 120. Pref shares with 
com in divs after 5% had been paid on latter. Trans Agt, 
Registrar & Trans°Co, Jersey City, Registrar, Corpo Trust Co, 
Jersey City. Divs on pref, 1%% quar, J, A, J & O 1, since 
Jan 1, 1911. 

BONDS—Conv gold 6s, dated Jan 1, 1913, due Jan, 1943; 
$4,000,000 auth, $800,000 outstdg. Int J & J at office of 
Wm P Bonbright & Co, or agency of company in London, Eng, 
Old Col Tr Co, Boston, Mass, Trustee. Callable at 105 and 
int on Jan 1, 1918 or any int date thereafter. 


COMPARATIVE STATISTICS. 
Year Dec. 31, 1915. 1914. 
SR, so ictikncnns scatiddeteeserne eee T 
Net income after Exp .....cccccccccccreces 
PCr ere er ee 


DAME Ski cise cinceensnreesnecesn0eseers 
Profit and 1088 SUIP ..cccccccscccccccessece 
Net profit on sale of SeCt.......-cccseccees 
GHORE GUPDIGE ccc cccvcccccccccersesecesesse 2 





Pret GIVIGOMGD 6 occ ccccccevcccoccessscese se 


DOP fb okem teed hes aceunda se ginnetiens seas $170,219 $147,841 
Earnings applicable to int charges in 1915 were equal to 
238% ; 1914, 261%. 


UTAH SECURITIES CORP. 

INCORPORATED Sept, 1912, in Virginia as a financing and 
holding company to acquire securities of companies operat- 
ing and controlling electric light and power, gas, railway 
and water works properties. Owns all the 2nd pref & com 
stock of the Utah Power and Light Co, which in turn con- 
trolled the Western Colorado Power Co and all the capital 
stock, except directors’ shares, of the Utah Light & Trac- 
tion Co. 

OFFICERS.—S Z Mitchell, Pres; D C Jackling, G E Claflin 
and G M Dahl, V Pres; A E Smith, Sec & Treas; E P 
Summerson, Asst Sec & Asst Treas. 

CAP STOCK—$35.000,000 auth, $30.775,100 outstdg. Stock 
is in a voting trust expiring Oct, 1922. R E Breed, Chas 
Hayden, S Z Mitchell and J R Nutt are the voting trustees. 
Guaranty Trust Co of N Y is agent for the voting trustees. 
Bonds—None. 

NOTES—10 year 6% gold notes, $30,000 auth, $11,- 
405,500 outstdg; dated Sept, 1912, due Sept, 1922. Int M & 
S 15, at Guaranty Trust Co of N Y, Trustee. Redeemable 
at option of Co at 101 and accrued int on two weeks notice. 

Earnings of the properties controlled by the Utah Se- 
curities Corp for 12 mos end Dec 31, 1915, were: Gross, 
$4,827,755; net, $2,549,778. 


Utah Power & Light Co. 
(Controlled by Utah Securities Corp.) 

INCORPORATED Sept, 1912, in Maine. Owns in fee and 
operates all properties in Utah and Idaho acquired by and in 
the interest of Utah Securities Corp. Also owns all of the 
issued securities of the Western Colorado Power Co, which 
company owns and operates all properties in Colorado ac- 
quired by and in the interest of Utah Securities Corp. In 
addition the company has leased for 99 yrs from Jan 1, 
1915, the elec It, power and gas properties of the Utah Lt & 
Tract Co, all of the stock of which is owned by the Utah 
Power & Lt Co. Franchises extend for the most part for 
long periods. 

OFFICERS—D C Jackling, pres; S Z Mitchell. Ch of Bd; 
W S McCormick, G E Claflin, C E Groesbeck and G M Dahl, 
V Pres; E P Summerson, Treas & Asst Sec; G B Thomas, 
Sec & Asst Treas. 

CAP STOCK—Com, $30,000,000 auth & outstdg: pret 7% 
cum, $5,000,000 auth, $4,700,000 outstdg. Redeemable at 115, 
and accrued dividends. Second pref 7% cum, $10,000, 
auth, $6,137,000 outstdg. Redeemable at par. 

BONDS—lIst mtg 5s, dated Feb, 1914, due Feb, 1944; $15,- 
500,000 outstdg. Int F & A at Guaranty T Co of N Y, 
Trustee. Sinking fund 1% of amount of bonds outstdg 
from 1916 to 1918 incl, 2% from 1919 to 1933, 24% from 
1934 to 1943 incl. 


COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1915. 1914. 

GrosS CATNINGS ..... 260. ce ee cee s oHd,090, 920 $2,052,188 

Oper exp & taxes... . 1,868,202 975,157 


1,077,031 








Mat GRPUIMEE. og cc cesocsscsescs tens $1,727,124 

Bond int & discount. ....ccccsovce 623,405 . 

Other interest ..... ‘ecabedseccu, re 262,736 

DAAOOD o5666500,cc ene danessosvres $799,606 $412,322 
Earnings applicable for interest charges were equal _tg 


277% in 1915, and 268% in 1914. The above statement shows 
the earnings for the entire period of all properties now 
owned by the Utah Power & Light Co., and The Western 
Colorado Power Co. 


Utah Light & Traction Co. 
(Controlled by Utah Power & Light.) 

INCORP Sept, 1914, in Utah. Owns the elec light, power 
& street ry properties in Salt Lake City and the elec light, 
power & gas properties in Ogden formerly owned by the Utah 
Light & Ry Co. The elec light, power & gas properties are 
leased for 99 yrs from Jan, 1915, to the Utah Power & Lt 
Co, which company owns all outstdg cap stk except directors 
shares of the Utah Lt & Traction Co. 

OFFICERS—C W Whitley, Pres: C E Groesbeck, O J 
Salisbury and Wm Darbee, V Pres; Jos S Wells, Sec & Treas. 

CAP STOCK—$i 000,000 outstdg, all owned by Utah Power 
& Light Co except directors shares. 

BONDS—Ist & ref g 5s, dated Sept, 1914, due Oct, 1944; 
$11,864,000 outstdg. Int A & O at Bankers Trust Co, N Y, 
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Trustee. Redeemable as a whole on any interest 
in part after Dec 1, 1917, at 105 and oomead oS a “a 

Utah Light & Power lien g 5s, dated 1900, due 1930; $750,- 
000 auth, $744,000 outstdg. Int J & J at Central Trust Co, 
N Y, Trustee.—Consol g 4s, dated 1900, due 1930; $2,600,- 
000 auth, $1,113,000 outstdg. Int J & J at Equitable Trus 
Co, N Y, Trustee. 

Consol Ry & Power Co—l\st g 5s, dated Se 1901, du 
July, 1921; $1,772,000 auth, $1,472,000 a J & 5 
at Equitable Trust Co, N Y, Trustee. 

Utah Light & Ry consol g 5s, dated Jan, 1904, due Jan, 
1934, $3,lov,000 auth, $486,000 outstdg. Int J & J at Bowl- 
ing Green Trust Co, N Y, Trustee. 


UTICA (N. Y.) GAS & ELECTRIC Co, 
INCORP in New York, 1902. Franchises perpetual. 
OFFICERS.—J C Brady, Pres; - ; 

ee lS Stack. Treas. — a pee 
; OCK—$2,000,000 auth and outstdg. Shares, $100. 
Trans Agt, at co's office, Utica, N Y; hen Central re'oe 
N Y. Divs payable quar. Present rate, 10% per an. , 
BONDS—Ref and ext gold s f 5s, dated 1907, due July 1. 
1957 ; $0,000,000 auth, $3,350,000 outstdg. Int J & J 1 at 
Central Tr Co, N Y; s f, 1% an from 127.——Equitable Gas 
& El Ist g 5s, dated 1902, due Apr 1, 1942: $1,000,000 auth 
and outstdg. Int A & O 1 at Central Tr Co, N Y.—uvUtica 
El Lt & Power Ist gold s f 5s, dated 1899, due Jan 1. 1950: 
$1,000,000 auth, $868,000 outstdg. Int J & J at Central Trust 
Co of New York; Trustee, Equitable Tr Co, N Y;: s f 1% an. 
Herkimer Lt & Pr Ist g 5s, dated 1900, due July 1, 1930: 
$400,000 auth, $390,000 outstdg. Int J & J 1 at New York (N Y> 
Tr Co, Trustee; callable on any in date at 110 and acer int 





COMPARATIVE STATISTICS. 


; Year Dee 31, 1915. 1914. 1915. 1912. 
Gross earnings... .$1,422,283 $1,287,852 $1,243,308 $1,183,420 
Net, after taxes.. 698,162 585,488 DSS,305 608,44 
BUNOONE oda tedcces 288,608 276,763 259,562 251,220 
salance Tere $308,725 $528,943 $357,724 
Dividends ........ 200,000 200,000 190,000 160,000 
a $200,554 $108,725 $138,943 $197,724 


Net earnings available for payt of int chges for year ended 
Dee 51, 1915, were equal to 241% ; 1914, 211% ; 1913, 226%; 
1912, 242% ; 1911, 2IS%. 
CONSOLIDATED LIGHT & POWER CO, WHITEHALL, N 
| - Controlled by Utica Gas & El Co through ownership of 
entire $75,000 outstdg stock. BONDS—Ist g 5s, dateq 1901, 
due Apr 1, 192t; $36,000 outstdg. Int A & O at New York 
(N Y) Tr Co, Trustee. 

GLENS FALLS (N Y) GAS & EL LIGHT CO. Controlled 
by Utica Gas & El Co through ownership of entire $190,000 
outstdg stock. Bonds—l\st g 5s, dated 1809, due Aug 1, 1919; 
— outstdg. Int F & A 1 at New York (N Y) Tr Co, 

rustee., 

UNITED GAS, EL LIGHT & FUEL CO, HUDS®N FALLS, 
N Y. Controlled by Utica Gas & El Co. Franchises per- 
petual. Cap Stock—$200,000 auth and outstdg, of which the 
Utica Gas & E!] Co owns $112,333. Shares, $100. Divs, none. 
Bonds—Consol g 5s, due 1930; $150.000 auth and outstdg. Int 
M & N 1 at New York (N Y) Tr Co. 





VALLEY HOME TELEPHONE CO., SAGINAW, MICH. 

INCORP 1908, Successor to Saginaw Valley Home Tel Co. 
Serves Saginaw, Gennessee, Tuscola, Bay, Huron, ete. Fran- 
chise perpetual, having vested rights under State laws. 

OFFICERS—Cly O Trask, Pres; Wm F Hemmeter, V- 
Pres; Jas P Gibbs, Sec and Treas. 

CAP STOCK—Com, $1,000,000 auth, $272,000 outstdg. Pref 
$1,500,000 auth, $500,000 outstdg; pfd has pref as to assets 
and is callable at 10244. Shares, $100. Divs—7% per an pd 
semi-an; Com, non 

BONDS-—Ist mtge g 5° $1,000,000 auth, $132,000 outstdg. 
Dated Aug 12, 1912, due $100,000 every 10 yrs. Int M & N 
Ist at Detroit Trust Co, trustee. Callable by notice. S f re- 
quires $10,000 per yr to be retired after May 1, 1916. 

Gross earnings for the year ended Dee 31, 1915, amounted 
to $189,504 ; total expenses, $134,951: balance for interest 
$54,552; interest on bonds, $10,886: balance for stock $413.- 
666; dividends, $20,540. Surplus, $14,541. Net earnings 
available for interest were equal to 501%. 


VALLEY RAILWAYS, LEMOYNE, PA. 

INCORP—Jan 1913 in Penna as successo J 
quae o r to the Valley 

OFFICERS—C H Bishop, Sec; C M Davison, Sec & Treas. 

CAP STOCK—$2,000,000 com, auth & outstdg, $500,000 
pref, auth & outstdg. Shares $50. Divs—paid 6% on pref 
since organization, paid 2% on com to date. 

BONDS—Valley Traction Co, Ist g 5s due 1933, $700,000 
outstdg. Int A & O at Farmers Trust Co, Carlisle, Pa. Trus- 
tee Valley Railways coll tr 5s $1,700,000 auth, $1,000,000 
outstdg, due Aug, 1952. Int F & A 1 at Farmers Trust Co 
Carlisle, Pa, Trustee. . 

COMPARATIVE STATISTICS. 


Year ended Dee 31, 1915. 1914. 
Gross ao F ebamus 0666-5666046600%.6 EE $340,875 
Net after tay sie 6: Wid ew eee 158,550 
Interest . iotbeswnmeauy 85,104 85,969 
Dividends . me BE ne 70,000 70,000 
Surplus . , cocee SOO a0e $2,581 


Earnings applicable to interest charges in 1915 were equal 
to 217%; 1914, 184%. 


VENTURA COUNTY POWER CO, 

INCORP Aug, 1906, in Cal as a consolidation of the Oxnard 
Light & Water Co, the Ventura Water, Light & Power Co and 
the Santa Paula Electric Co, operates all electric and gas 
systems in Ventura, Cal, and the water system of Ventura. 
H E Huntington purchased control of the company in 1914. 

OFFICERS—G C Ward, Pres; F W Hunter & W A Driffill, 
V-Pres; A N Kemp, Treas; O V Showers, Secr. 

CA PSTOCK—Com, $1,500,000 auth, $706,060 outstdg; pref 
5% cum, $1,000,000 auth, $350,780 outstdg. Shares $100. 

BONDS—Ist s f gold 6s, dated 1906, due Nov, 1936; $1,000,- 
000 auth, $905,000 outstdg. Int M & N at Los Angeles Trust 
& Svgs Bk. Los Angeles, & Liberty Natl Bk, N Y. Title In- 
surance & Trust Co, Los Angeles, Cal, Trustee. 


COMPARATIVE STATISTICS. 








Year Dec. 31, 1915. 1914. 1913. 1912. 
Gross. ............-...$220,602 $213,135 $231,567 $218,079 
Net after taxes ....... 87,182 110,448 100,168 
errr rrr 63,433 65,174 66,033 
Balance ..........+----+ $34,120 $23,748 $45,274 $34,134 


Net earnings available for interest charges in 1915 were 
equal to 158% ; 1914, 139% ; 1913, 1699 ; 1912, 151%; 1911, 
143%. 


— 


VICKSBURG LIGHT & TRACTION CO. 
INCORP July, 1912, in Mississippi. Operates the entire 
street railway and electric lighting business in Vicksburg 
and suburbs. Franchises expire, lighting 1946, street railway 


948. 

OFFICERS—W B Walter, Pres; J N McCallum, V-Pres; 
I C Elston, Jr. Sec and Treas. 

CAP STOCK.—$1,000,000 auth and outstdg. Shares $100 
Registrar, office of company, 39 So La Salle st, Chicago, II). 

BONDS— ist mtg g 5s, dated July, 1912, due July 1982; 
$1,500,00 auth $765,000 outstdg. Int J & J at Central Trust 
Co of Ill, Chic, Il], Trustee. Redeemable at 105 and int on 
any int date.——10 yr deben 6s dated 1912, due 1922; $400,000 
auth, $246,000 outstdg. 

COMPARATIVE STATISTICS. 





Year ended Dec. 31, 1915. 1914 
ND i ciddcchu dels daa x baewke oh ea eee $187,019 
DOE cidade cae dare an deine teens cakes enema 3,000 74,057 
POE. kc ceslncdcdccrde eeckenscaveaneke aireee 53,006 52,017 
TE Ey eT eT re et $9,983 $22,040 


Net earnings available for interest charges in 1915 were 
equal to 118%; 1914, 142%. 


VIRGINIA RAILWAY & POWER CO., 
RICHMOND, VA. 

INCORP 1909 in Va. in perpetuity and succeeded after fore- 
closure sale to Va. Pass & Power Co. Also acquired property 
of Rich & Petersburg Elect Ry Co. In July, 1911, took over 
by consolidation and merger, the Norfolk & Portsmouth 
Traction Co. and acquired with it the lease of Norfolk Ry 
& Let Co. 

Franchises.—St Rys in Rich to 1926 and 1930, in Henrico 
Co to 1916, and various dates to 1931 and perpetual. in 
South Richmond, Chesterfield Co, Dinwiddle Co, Pr George Co, 
and in Petersburg, perpetual except Rich & Peters elect line 
connecting South Richmond which runs to 1981. wect Let 
franchises in Richmond run to 1927, in South Richmond from 
year to year, in Petersburg, pefpetual. 

OFFICERS—Frank J Gould, Ch; T S Wheelwright, Pres; F 
Sitterding and R L Williams, V-Ps; Henry W Anderson, 
V Pres & Gen Coun; Geo H Taylor, Asst Sec-Asst Treas; G B 
Williams, Sec & Treas; W J Kehl, Asst Treas & Auditor. 

CAP STOCK—Com. $12,000,000 auth, $11,950,500 outstdg. Pref, 
$8,000,000 auth, $7,879,400 outstdg. Shares, 100. Trans Agts 
Commercial Trust Co, Phila, and Fidelity Tr Co, Balt; Vic- 
tor, Cumberson and Daniel, Safford, N Y; Bk of Richmond, 
Richmond, Va. Registrars, Guar Tr & S D Co, Phila; Equit 
Tr Co, N Y; Va Tr Co, Richmond, Va, and Balt Tr Co, Balt 
Md. Pref is entitled to n c divs of 5% up to 1914 and 6% 
thereafter. Divs on pref. July 1, 1910, 14%; 1911, to 1914 
5¢, per ann. Since 1914, 6%. Com divs 1% on Oct 20, 1911; 
2%, 1912; 3% in 1913, 1914 and 1915. 

BONDS.—I1st & ref g is, dated 1909, due July 1, 1934; $15,- 
000,000 auth, $12,285,000 outstdg. Int J & J at Equit Tr Co, 
Trustee. Callable at 105. 

Richmond Ry & Elect 1st g 5s, dated 1890, due July 1, 1920; 
$17,000 outstdg. Int J & J 1 at Metrop Tr Co, N Y, Trustee. 

Norf & Portsmouth 1st g 5s, dated 1906, due June 1, 1936; 
$8,000,000 auth, $6,496,000 outstdg. Int J & D 1 Trust Co of 
North America, Phila, Trustee. Callable at 110 and int. 

Norfolk & Atl Term Co, due Mar, 1929; $500,000 outstdg. Int 
M & S at Alexander Brown & Co, Baltimore, Md. 

COMPARATIVE STATISTICS (Combined Companies). 





Year June 30, 1915. 1914. 1913. wWi2 
Gross .....+-...-$5,109,622 $5,156,048 $4,864,107 $4,558,195 
FS AE eye 2590,140 2,447,119 2,155,200 
Total net 2 671,049 2,533,822 2,204,448 
Int, tax, $1.615.459 $1,500,501 $1,423,201 
Cn ares ; $985,049 $1,055,590 $1,033,521 $781,247 


Earnings available for int, taxes, etc, in 1915 were equal 

to 166% ; 1914, 1659¢ ; 1913, 168%; 1912, 154%. 
Norfolk Railway & Light. 

INCORP 1899 in Va. Controls the street Ry, elect Igt and 
power business of Norfolk, Va;-also controls City Gas Co of 
Norfolk. Leased from June 1, 1906 for 99 yrs to Nor & 
Portsmouth Traction Co. After consolidation, Va Ry & Power 
suceeded to lease. Street Ry franchises expire in 144, ex- 
cept small mileage in Norfolk, which runs to 1934; elect 
lgt franchise expires in 1930; gas, unlimited. 

OFFICERS—T S Wheelwright, Pres; Caldwell Hardy and 
F Sitterding, V-Pres;: W J Kehl, Sec-Treas. 

CAP STOCK.—$1,650,000 auth and outstdg. Shares $25. 
Rental provides for 2%4% 8s a on stock up to Dec, 1912, and 
3% s a there after. 

BONDS.—1st consol g 5s, dated 1899, due Nov 1, 1949; 
$4,000,000 auth, $2,950,000 outstdg. Int M & N 1 at Balto 
Trust Co, Balt, Trustee. 

Va Elect Co 1st 5s, dated 1898, due Apr 1, 1928; $10,000 
outstdg. Int A & O1 at U S Mtge & Tr Co, N Y, Trustee. 

Norfolk St R R 1st consol g 5s, dated 1898, due Jan 1, 1944; 
$1,040,000 outstdg. Int J & J 1 at Mercantile Tr & Dep Co, 
Balt, Trustee. 

Earnings included in Va Ry & Pwr Co, see table above. 


THE VIRGINIAN POWER CO. 

ORGAN Sept 25, 1912, in Mass. Has constructed a modern 
steam-power station at Cabin Creek Junction and a distribut- 
ing system supplying electric power in the Kanawha-New 
River coal district. Owns or controls three large power 
sites on New River, located at Bluestone, Richmond and 
Hawk’s Nest, W Va, and several smaller water sites along 
New River. In Feb, 1916, the Co secured a contract to 
supply power for operating street railways in Charleston, 
W Va, and a transmission line to that city has been com- 
yleted. 

‘ OFFICERS—P G Gossler, Pres; H G Scott and G P Toby, 
V-Pres: F B Lasher, Sec & Treas: H F Benn, Asst Sec & 
Treas. 

CAP STOCK—Com, $5,000,000 auth and outstdg. Pref, 
$5,000,000 auth, $1,200,000 outstdg. Shares, $100. Transfer 
agt, Am Tr Co, Boston, Mass. Registrar, First National 
Bank, Boston, Mass. 

BONDS—lst mtge g 5%, $15,000,000 auth, $3,800,000 out- 
stdg, $11,200,000 reserved for extension, betterments, acquisi- 
tions, etc. Dated Dec 1, 1912, due Dec 1, 1942. Int payable 
J & D Ist at office of A B Leach & Co, N Y. N Y Tr Co, 
N Y. tr. Callable at 105 and int at any time. Annual s f 
beginning Dec 1, 1917, an amount in cash or in these bonds 
at cost (not exceeding 105) equal to 1% of bonds then 
outstdg. 


WARREN & JAMESTOWN STREET RY. WARREN, 
PA. 

CONSOLIDATION Jan, 1904, of the Warren & Jamestown St 
Ry and Warren & Jamestown Electric St Ry Co. Franchise 
in Jamestown expires in 1953. : 

OFFICERS.—D H Siggins, Pres; H M Preston, V-Pres; 
S Q Smith, Sec and Treas. 
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CAP STOCK—$200,000 auth and outstdg. Shares, $100. 
Registrar, Sam Q Smith. Dividends, 1900 and 1910, 8%; 
1911, 2% ; 1912, 4% ; 1913, 2% ; 1915, 6%. 

BONDS—lst mtg 5s, dated 1904, due 1934, $300,000 auth and 
outstdg. Int J & J at Warren Tr Co, Warren, Pa, Trustee.—— 
2nd g 6s, dated 1908, due 1918, $100,000 auth and outstdg. Int 
J & J at Warren Tr Co, Warren, Pa, Trustee 


COMPARATIVE STATISTICS. 


Year Dec 31, 1915. 1914. 

ee ep err $135,110 $118,360 
Babemee COE TE cccccccececscces 44,892 43,996 
eS ere ee 21,000 21,000 
Rentals, other int, etc .......... 11,441 11,544 
WE I bk eke bsdéctisascaeenn $12,450 $11,652 $20,963 
a rrr ee rere 12,000 *18,000 4,000 
OO ee ee ore Tere y Tent $450. D$6,348 $16,963 

D-— Deficit. 

*Miscellaneous disbursements 


Net earnings available for interest on bonds in 1915 were 
equal to 213% ; 1914, 209% ; 19138, 314%. 


WASHINGTON, BALT. & ANNAPOLIS ELECTRIC 


INCORP June, 1905, in Maryland. Private right-of-way. 

OFFICERS—G T Bishop, Pres; F H Ginn, V Pres; G W 
Williams, Sec; G A Craig, Treas 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, $2,- 
500,000 auth, $1,455,550 outstdg. Shares $50. Pref -is red at 
110. Trans Agts, com, Cleveland Tr Co, Cleveland, O; pfd, 
Equitable Tr Co, Baltimor Md Registrar n, Guardian 
sav & Tr Co, Cleveland, O; pfd, Safe Dep & Tr Co, Balti- 
ore, Md. Paid initial dividend of 114% on pref Oct, 1912, 





nd 414% Dec. 1912; 6% since. 

BONDS—1 ig 2 te vareh, 111. due March 1941; 
$7,500,000 auth, $5,227,000 outstdg, of which $183,000 are 
held in treasury. Int M & S at Cleve Tr Co, Trustee, Cleve, 
or Safe Deposit & Trust Co, Balt, Md. Subject to call at 
105. 


COMPARATIVE STATISTICS. 








Year ended Dec 31, 1915 1914. 1913 1912. 
Oper Rev $845,682 $831,940 $778,287 
Oe Be WR. wes es os 76,110 108'313 389,331 
; ‘ 0 14 SiO 5) oo “ee eee 
$390,980 $582,288 $412,148 $389,331 
i 82 37,813 87,887 4/204 
$348,398 $344,424 $374,761 $355,126 
12.46 071 7,060 6,306 
( $360,863 $357,495 $381,821 $3 > 
( ! I 208,689 255,767 252,202 237,899 
$102.174 $101.727 $129.620 $1z 
I or nd othe charge were ¢ 
o 15 120 1 { 142 1] d 154 n 1 


WASHINGTON (D. ©.) RY. & ELECTRIC Co, 
INCORP. 1892 by act of Congress; present name adopted 











1902. In 1912, the An t * Potoma River R R Co and 
the Brightwood Ry were acquired by the Wash Ry & El Co by 
leed in fe subject to their mortgage debt 

OFFICERS.—C. P. King, Pres.; W. F. Ham, V.-Pres. & 
‘Sompt.; S. R. Bowen, Sec.; C. E. Brown, Treas. 

CAP. STOCK.—Com., 500,000 auth, and outstdg.; Pref., 
1 um, $8,500,000 auth and outstdg. Shares, $100. Trans 
Agt, Am Sec & Tr Co, Washington, D C; Registrar, Nat Sav & 
lr Co, Washington, D. C V On pref, 5 payat 1% 

Paid on ym, 1910 & 1911, 2%; 1912, 4 ; 1915, 544% 
pref, 2 semi-an beginning I l 1:44, 
1 is Sept, 1912, to 1914, divs were 
larterly ne 
s. I Z 4 d d Mar 1 02, due D 1 
17.500,000 u $11,643,350 outstd Int |} & D 
S. Mts & Tr. Co., N. YX Trustee; callable a 105.- 

Mi opolitan R. R. 1st g 5s, dated 1895, due Feb 1, 1925; 
$1,850,000 auth. and outstdg Int. F & A, at Baltimore Tr. & 
Guarantee Co., Baltimore rustes Anacostia & Potomac 
River R R Co 1st mtg 5s, due Apr, 1949; $2,979,000 outstdg 


Int A & O at Balt Tr & Guar Co, Trustee. 


COMPARATIVE STATISTICS 


1. 1915 1914 1912 1912 

‘ $5.191.627 $5,082,326 $4.943.3815 $4,661,561 

09,07 863,736 2,669,971 2,528,223 

* $2 182 555 $2.218.590 $2.983.565 $2,133,337 

ed cl - 1,187,997 1,177,117 1,126,915 1,107,607 

ine for tl 1.016.886 1,041,473 1,156,650 1,025,750 

\ S80 000 SS1.516 847.500 G85 000 

lu . $156,886 S150 957 $309,150 $340,730 

Farnir vailabl ( ment f fixed char or year 

INl> wer qual to 18 1914, 188% 1913, 202 ; 1912, 
12 ; 1911, 117 

CITY & SUBURBAN RY. OF WASHINGTON.—Controlled 

by Wash Ry & Elk Co through ownership of $1,680,400 

ut of $1,750,000 auth. and outstdg. cap. stk Bonds.—1st g 


dated 1898, due Aug. 1, 1948; $1,750,000 outstdg. Int. F. 
A. 1 at Baltimore (Md.) Tr & Guar. Co., Trustee; s. f., 
25,000 yearly from surplus after paying 6% on stk.; not 
callable e 

GEORGETOWN & TENALLYTOWN RY.—Controlled by 
Wash Ry & Elec Co through ownership of $162,600 out of 
$200,000 outstdg. cap. stk. and entire $70,000 1st and $30,000 
2d bond issues 

POTOMAC ELECT. POWER CO.—Controlled by Wash. Ry. 
& Elect. Co. through ownership of entire auth. and outstdg. 
$6.000.000 stock. Bonds. 1st g. 5s, dated 194, due June 1, 
1929; $4,000,000 auth., $1,700,000 outstdg., $2,300,000 cancelled. 
Int. J. & D. 1 at Commercial Tr. Co. of N. J., Jersey City, 
N. J., Trustee.——Consol. g. 5s, dated 1906, due July 1, 1936; 
$7,000,000 auth, $5,300,000 outstdg. Int J & J 1 at Commer- 
cial Tr. Co. of N. J., Jersey City, Trustee. Guar. p. & 1. by 


) 
& 
eo 








Washington Ry. & Electric Co.; s. f., 2% per an. of bonds 
outstdg. 

WASHINGTON & GLEN ECHO R. R.—Controlled by Wash. 
Ry. & Elect. Co. through ownership of practically all $200,- 
000 outstdg. cap. stk. and entire issues of $200,000 1st and 
$50,000 2d mtg. bonds. 

WASHINGTON & ROCKVILLE RY CO—Controlled by Wash 
Ry & Elec Co through ownership directly or indirectly of entire 
$250,000 outstdg capital stock and $95,000 out of $100,000 
outstdg Ist mtge 5% bonds. 

WASHINGTON, WOODSIDE & FOREST GLEN RY. @ 
POWER CO.—Controlled by Wash. Ry. & Elect. Co. by owner- 
ship of entire $25,000 auth and outstdg cap stk and $40,000 
of bonds. 

WASHINGTON-VIRGINIA RAILWAY CO. 

INCORP June, 1910, in Virginia. On Oct 20, 1910 merged 
into and with the Washington, Alexandria & Mt Vernon 
Ry Co and Washington, Arlington & Falls Church Ry Co. 

OFFICERS—F H Treat, Pres; G L Eoothe, Sec; J C Free- 
land, Treas: R W King, Genl Mer. 

CAP STOCK—Com, $2,000,000 auth, $1,378,300 outstdg; 
pref, $1,000,000 auth & outstdg. Shares $100. Divs, on pref, 
3% in 1911; 4%, 1912, and 5% in 1913, 1914 and 1915; com, 
214%4%, 1911; 3% in 1912 and 1913; 1914, 24%, 1915, 1%. 

BONDS—Wash, Alexandria & Mt Vernon Ry Co Ist mtg 5s, 
due Mar, 1955; $2,500,000 auth, $2,370,000 outstdg. Int M & 
A at Real Estate Trust Co, Phila, Pa, Trustee. Redeemable 
at 110. Washington, Arlington & Falls Church Ry list 






nsol 5s, due 1958; $1,000,000 auth, $602,000 outstdg. Int M 
& S at Girard Trust Co, Phila, Pa, Trustee. Sub to call at 
105 Wash, Arlington & Falls Church Ry 1st gold 6s, due 


1925 ; $100,000 auth & outstdg. —2nd mtg 5s, due 1953; $350,- 
000 auth, $250,000 outstdg. Int A & O at Merchants’ Trust 
Co, Phila, Pa. 


WASHINGTON WATER POWER CO., 
SPOKANE. WASH. 

INCORP in Washington, 1889. Franchises of light and 
power business run unti] 1944, on street railways an aver- 
age of about 20 years 

OFFICERS.—D L Huntington, Pres; W J C Wakefield, 
Chairman, Ex-Com and V-Pres: J P M Richards, V-Pres; H 
L Bleecker, V-Pres; C S MacCalla, V-Pres & Genl Mgr; A 
F 


S Steele, Sec; Y M White, Trea 
CAP STOCK $20,000,000 auth, $15,490,000 outstdg. Shares 
$100. Trans Agt. Farmers’ Loan & Tr Co, N Y; Regs, Spo- 


kane (Wash) & Eastern Tr Co, and Brooklyn Trust Co, N Y. 
Divs—Payable quar, J, A, J @&€01 Paid 3% in 1900; 1901, 









4 1902, 5%. 1908 and 1904. 6 1905 to 1909, incl, 7%; 

1910, 7% and 1% extra 1911 to July, 1914, rez quar divs 

of 2%; October 1 Jan, 1915, 1 Apr, 1915, 146% 
July, 1915, 14%; O 1915, 14%; Jan 16, 14%. 

BONDS—Ist conso | tr g 5s, dated 1899, due July 

1, 1929; $2,000,000 auth, $239,000 outstdg. Int J & J 1 at 

Franklin Tr Co rookly1 YY rrustes Ist ref gold s f 

5s, dated 1909, due J 1, 1939 000,000 auth, $6,383,000 

outstdg Int J & J 1 at Farmer Loan & Tr Co, N Y, Trus- 

ee; sf, 2 an; llable 110 
( I \ VE § ISTICS 
1913 1912. 

sed $9 THO.4AR5 *82 9076.42% $2,914,950 $3,170,245 

1,623,276 1,685,943 

) 264,388 

1,213 344,010 

y S ( 19] $1,075,545 

) { }, 02 1,125,120 

$17,360 $49,574 

of punting 

et irptiy I t charges for year 

31. 1915 ; 9 1914, 635%; 1913, 


WATERLOO (1A.) CEDAR FALLS & NORTHERN RY. 


NCORP 1895 i Jperating an electric and steam 
Franchise in Waterloo « ands t 1920, in Cedar Falls 
( 25 
OFFICERS—L S Cass, Pres; J F Cass V-Pres; F E Far- 
‘ = YY H t ha | , Aw + 
$2 3000 outstdg; pfd 
¢ s OO7T 
\ i 140 
0.00 , J J First Tr & 
Sv k, ( l e at 105. 
“ i SLiUs 
14 1913. 1912. 
» { 9 $335,986 
t 254 170,829 
OS 6.049 95,228 
s OS 287 $77,601 
1915, 192% ; 
191 166 191 912 . 1911, 208%. 


WEST CHESTER ST. RY. (WEST CHESTER, PA.). 


INCORP 189, Pennsylvania. Owns the Chester Valley Elec- 
tric. Heat & Power Co and the Coatesville Electric Light, Heat 

Power Co Franchise perpetual 

OFFICERS—Geo D Woodside, P1 Meyer Schamberg, V- 
Pres; M G Woodside, Tr ; Jo ‘ sec 





CAP STOCK Auth and outstdg, $1,000,000 Shares, $50. 
BONDS—l1st mtg 5s, dated 1902, due Aug, 1932. Int F&A 
West End Trust Co, Trustee; $1,000,000 auth and outstdg. 


COMPARATIVE STATISTICS 





Year June 0 1915 1914 1913. 1912. 

Gro cc weccceeee e $147,513 $151,548 $152,641 $141,600 

OX scsae 56,957 56,782 58,039 60,175 

ChATEGS 2. cccecces . . 80,253 50,611 52,455 57,782 

Sury - $6,704 $6,171 $5,584 $2,303 

Earnings ‘avail ble for charges for year 1915 were equal to 
114% : 1914, 112%; 1913, 110%; 1912, 104%; 1911, 103%. 





West Penn Traction & 
Water Power Co. 
and All Subsidiaries 


OTTO BILLO, Specialist 


INVESTMENT SECURITIES 
37 Wall Street, New York City 
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WEST END STREET RY. 


(Controlled by Boston Elevated Ry Co under lease.) 

CHARTERED in Mass in 1887. ee Boston Elev in rela- 
tion to consolidation with that company. 

OFFICERS—Jos B Russell, Pres; Moses Williams, V-Pres ; 
Parkman Dexter, Sec & Treas. 

CAP STOCK—Com $13,445,150 auth and outstdg; Pref 
8% cum, $6,400,000. Par of both com & pfd stock, 4 
Trans Agt, Am Tr Co, Boston. Registrar, Old Colony Tr Co, 
Boston. Divs, present annual rate under the terms of the 
lease, on com, 7%, 3%% semi-an A & O 1; on pref, 8%, 4% 
semi-an J & J 1. From 1900 to date dividends on both classes 
of stock have been paid regularly at above rates. 

BONDS—Currency 5s, dated Mar 2, 1914, due Mar, 1944; 
$2,600,000 outstdg. Int M & S at American Trust Co——Deben 
5s, dated 1912, due Nov, 19382; $600,000 auth and outstdg. 
Int M & N at Amer Trust Co, Boston.——Gold 4s, dated 
1896, due May 1, 1916; $815,000 outstdg. Int M & N 1 
at Am Tr Co, Boston. Gold 4s, dated 1897, due Feb 1, 1917; 
$2,700,000 auth and outstdg. Int F & A 1 at Am Tr Co, Bos- 
ton. Currency 5s, dated Aug 2, 1915, due Aug 1, 1916, 
$1,581,000.——Currency 5s, dated Aug 2, 1915, due Aug 1, 
1917, $1,581,000. Currency 5s, dated Aug 2, 1915, due 
Aug 1, 1918, $1,581,000. Int F & A 1 at Old Colony Tr Co, 
Boston. Deb 4s, dated 1902, due Aug 1, 1932; $5,709,000 
outstdg. Int F & A 1 at Am Tr Co, Boston. Deb 41s, 
dated 1908, due Jan 1, 1923; $700,000 auth and outstdg. Int 
J &Ji1 at Am Tr Co, Boston. ——Deb 4%s, dated 1910, due 
July 1, 1930; $1,604,000 auth and outstdg. Int J & J 1 at 
Am Tr Co, Boston. 

SOMERVILLE HORSE R R.—Leased to West End Street 
Ry Co for 6% on $153,000 cap stk auth and outstdg. Trans 
Agt, Irving Pratt, Treas. Div, 3% semi-an. M & N 1 
payable in Boston. 

WESTERLY LIGHT & POWER CO. 


INCORP May, 1907, in Rhode Island as successor to the 
Westerly Power Co. Company owns the Mystic Power Co. 

OFFICERS—Wm Clark, Pres; P B Simonds, V-Pres; F B 
Wilcox Treas; M H Spellman, Genl Mgr. 

CAP STOCK—Com, $500,000 auth and outstdg; pref, $200,- 
000 auth and outstdg. Shares, $100. Divs paid 5% per an 
on pref since 1909. On com paid 3% in 1912, 1913 and 1914. 
4% in 1915. 

BONDS—lAst mtg 5s, dated 1907, due 1937; $500,000 auth, 
$446,000 outstdg; $27,000 held in sink fd. Int J & D at of- 
fice of Trustee, Union Trust Co, Providence, R I.——Mystic 
Electric & Gas Co, Ist 5s, due 1918; $24,000 outstdg. 

COMPARATIVE STATISTICS. 























Year Dee 31, 1915 1912. 

GOORR céccsccccneesondus '$149, 67 1 ar - 770 $124, 962 $114,106 
Net after taxes ....... 60,72 35,046 53,924 55,020 
Interest on bonds...... 22,834 22° 174 21,353 20,366 
oo tka wawadieae $37,886 $42,872 $32,570 $36,653 
Preferred divs ......... 10,000 10,000 10,000 10,000 
Sn Ge éecseceneeeuae 20,000 15,000 15,000 15,000 
BNE n.ctncqeccannses $7,886 $17,872 $7,570 $9,653 

Net earnings availabl ‘rest on honds were equal to 


265% in 1915; 294% in 1914, 252.0% in 1913, and 271% in 1912. 
WEST KOOTENAY (B. C.) POWER & LT. co., LTD. 

INCOR 1897 by special Act of Legislature of British Colum- 
bia. Owns and controls Cascade Water Power & Light Co, 
Ltd, Rossland W & L Co, and South Kootenay Water Power 
Co. Supplies electrical energy for all purposes within a 
radius of 50 miles from the city of Rossland, B C, and in 
various towns and municipalities in the Western Div’n of 
Kootenay District and Yale District. 

OFFICERS—Chas R Hosmer, Pres; L A Campbell, V-Pres; 
F E MeNally, Sec and Treas. 

CAP STOCK—Com, $2,000,000 auth and outstdg. Pref, 





$500,000 auth, $400,000 outstdg. Shares, $100. Transfer 
Agt, Royal Trust Co, Montreal, Can. Registrar, Bank of 
Montreal, Canada. Divs—on Com P D since Dec 31, 1903; 
14% qtly (present date) since Dec 1, 1913. Pref 7% per 
an paid qt since organization. 

BONDS—lI1st mtge g 6% $1,500,000 auth and outstdg. Dated 
Nov 6, 1915, due Sept 1, 1940. Int M & § 1 at London, Eng- 
land, and Montreal, Can. Royal Trust Co, Montreal, Can, 
trustee. Callable at $110 at any time. The Co deposits in 
trust on Sept 1, of each year, $9,600 plus interest on bonds 
already purchased by redemption fund. The Co guarantees 
as to principal and interest and sinking fund the first mort, 
4%4% of the Cascade Water Power & Light Co, Ltd, $300,000 
a. and issued. Interest 44%4%, payable Royal Trust Co, 
Montreal. 

COMPARATIVE STATISTICS 

Year ended August 31, 1915. 1914, 1913. 1912. 
Gross earnings.........$388, 193 $424,262 $415,414 $332,864 
Net earnings........... 281,896 304,544 300,544 222.607 
SS i” Serer rc 124,317 126,450 123,720 121,964 
. rr 28,000 24,500 21,000 14,000 
Pe. HDcsecs cceaecant 100,000 100,000 80,000 50,000 
ee "$29, 578 $53,588 75,414 $34,730 

Net earnings applicable for interest, etc, were equal to 


226% in 1915; 241%, 1914; 248%, 1913, and 183% in 1912. 
WEST INDIA ELECTRIC CO. LTD., MONTREAL, 
QuE, 

INCORP 1897 in Jamaica, W I. Does the entire street rail- 
way and electric lighting business of Kingston, Jamaica. In 
1905 acquired control of the Jamaica Light & Power Co, Ltd. 
Franchises granted for 50 years. 

OFFICERS—James Hutchison, Pres; G C Crowdy, V-Pres; 
F Williamson, Sec. 

CAP STOCK—Auth and outsidg, $800,000; shares $100. 
Dividends 1% quar from Apr 1, 1908, to Jan, 1909, both incl, 
and at rate of 5% per annum beginning April, 1909, to date. 
Payts quar, Jan 1. 

BONDS—lst g 5s, dated 1898, due Jan, 1928; $600,000 auth 
and outstdg. Int J & J at Bank of Montreal, Montreal, Can. 
Montreal Trust & Deposit Co, Trustee. 

COMPARATIVE STATISTICS. 








Year Dec. 31, 1915. 1914. 1913. 
Co pecnceceenecidns (mek s 6a $274,317 $288,924 $284,841 
ee GEORORE ca ndaanacececunanee 143,368 155,228 147,740 
BE 2c ic0ceoet66404800840nRe Eee $130,949 $133,696 $137,101 
ne GRO oo. ck cen ckncsctanean 49,409 50,326 50,517 
BUUOUEENEED. ccccoccceccesooeseceses 40,000 40,000 40,000 
WOE 60.600 0006 ecssncsescncewes $41,540 $43,370 $46,584 


Net earnings available for fixed charges in 1915 were equal 
to 262%; 1914, 265° %; 1913, 271%. 

WEST PENN POWER CO. 

INCORP. Mar 1, 1916, in Penn, for purpose of acquiring and 
consolidating under a single fee ownership the principal elec- 
tric light and power properties formerly owned by West Penn 
Traction Co. The entire outstdg com stock of this Co., is 


—— 


owned directly or indirectly by the West Penn Traction Co. 
The territory served lies in an irregularly shaped belt sur- 
rounding Pittsburgh, and operations are confined to the valleys 
of the Ohio, Allegheny, Monongahela and Youghiogeny Rivers 
With the exception of a few small communities from which 
the Co derives less than 5% of its gross earnings, all fran- 
chises, in opinion of counsel, are unlimited as to duration. 

OFFICERS—Samuel Insull, pres., John F Gilchrist, v-pres., 
Raymond B Keating, v-pres and sec., H S Swift, treas and 
asst sect., C C McBride, auditor and asst treas. 

CAP STOCK—Com, $10,000,000 auth and outstdg. Pref., 
% Cum., $10,000,000 auth, $2,000,000 outstdg. 

BONDS—lst mtge g 5% Ser “A” dated Mar 1, 1916, due 
Mar 1, 1946, $8,500,000 outstdg. Int M & N 1 in New York 
or Chicago. Equitable Trustee Co., N. Y. Trustee. Callable 
at 105 and int after Mar 1, 1921 or any time thereafter. 

For the year ended Dec 31, 1915, gross earnings were $2,- 
343,056; op. exp & taxes, $1,204,328; net earnings, $1,138,728; 
int on bonds, $425,000; bal, $713,728. Earnings applicable for 
int charges were equal to 267%. 

WEST PENN TRACTION & WATER POWER CO. 

INCORP 1911 in West Virginia. Leased the West Penn 
Traction Co Jan 1, 1912, for 990 years under agreement to 
pay ail operating and maint expenses and all charges, also 
dividends of 6% each on both com and pres stocks of West 
Penn Traction. In 1914 lease was temporarily suspended. 

OFFICERS—Samuel Insull, Pres; John F Gilchrist, Willis- 
ton Fish, V-Pres; R B Keating, V-Pres and Sec; H S Swift, 
Treas. 

CAP STOCK—Com, $20,500,000 auth and outstdg; pfd 6% 
cum, $6,500,000 auth and outstdg. Shares, $100. Dividends of 
1+.% quar on pfd since org, payable M, J, S & D. Last 
pref div was paid March 19, 1914. BONDS—None. 

Owing to the fact that West Penn Traction & Water Power 
affairs are now being readjusted, later statistical information 
about it and its subsidiaries was not obtainable at time of 
going to press on April 29. 

West Penn Traction Co. 


INCORP 1910 in Pa. Stockholders April 24, 1912, approved 
proposal of West Penn Tract & Water Pwr Co for exchange of 
common stock for com & pfd stocks of latter company. 

OFFICERS—Samuel Insull, Pres; John F Gilchrist, Willis- 
= Fish, V-Pres; R B Keating, V-Pres and Sec; H S Swift, 

reas. 

CAP STOCK—Com, $6,500,000 auth and outstdg; pref 6% 
cum, $1,625,000 auth and outstdg. Shares, $100. Divs on 
com, 1% quar, M, J, S & D since Dec, 1910, 1%.% quar; since 
June, 1912, on pref, 144% each in June and July, 1910, 14% 
quar J, A, J & O 15 to date. Last dividend on com Mar, 1914, 
on pref July, 1914. On Aug, 1912, took over the Wheeling 
Traction Co. 

BONDS—Ist g 5s, dated 1910, due 1960; $25,000,000 auth, 
$5,465,500 catelte. Int J & D1 at Equitable Tr Co, N Y, 
Trustee. 

NOTES—Series ‘‘A” dated March, 1914, due March, 1917.—— 
$7,500,000 auth, $6,000,000 outstdg. Series “B” $1, 479,000 out- 
stdg.——Hydro-Electric Co of W Va. Purchase notes, $1,491,- 
“00 issued. The series “A” notes are guaranteed by the Ww 
Penn Trust & W P Co, and until these notes are paid the lease 
of the Traction Co to the W P Tr & W P Co has been suspended. 


West Penn Railways Co. 

(Controlled by West Penn Traction Co through ownership 
of entire outstdg com stk.) CAP STOCK—Com, $3,250,000 
auth and outstdg; pref 5% non-cum, $2,750,000 auth and 
outstdg. Divs on pref, 14% quar, F, M, A & N 1 since 
Feb, 1906, dividends on com 1% 8 a. 

BONDS—Ilst g 5s, dated 1005, due Jan 1, 1931; $6,000,000 
auth, $5,666,500 outstdg. Int A & O 1 at Equitable Tr Co, 
N Y, Trustee.——Coll tr g 5s, dated 1910, due Jan 1, 1931; 
$6,000,000 auth, $2,367,000 outstdg; all owned by West Penn 
Traction Co. Int A & O at Equitable Tr Co, N Y. 

Connellsville Suburban St Ry Ist 5s, dated 1902, due Jan 
1, 1932; $175,000 auth and outstdg. Int J & J at Colonial 
Tr Co, Pittsburgh, a Guar p & i. 

Pittsburgh, McKeesport & Connellsville Ry 1st consol g 5s, 
dated 1901, due Jan 1, 1931; $3,500,000 auth, $2,886,000 out- 
stdg. Int J & J ¥ at Colonial Tr Co, Pittsburgh, Trustee. 

PITTSBURGH, McKEESPORT & GREENSBURG RY.— 
(Controlled by West Penn Rys.) CAP STOCK—$1,500,000 
auth, $1,030,000 outstdg. Divs, none. BONDS—Ist g 5s, dated 
1901, due July 1, 1931; $1,500,000 auth and outstdg. Int J 
& J at Harrisburg (Pa) Tr Co, Trustee, or at Manufacturers’ 
Tr Co, Providence, R I 


Wheeling Traction Co. Wheeling, W. Va. 
(Controlled by West Penn Traction Co.) 
REORGANIZED Jan, 1901, as a consolidation of the Wheel- 
ing Ry, the Bellaire, Bridgeport & Martins Ferry Ry, and the 
Moundsville, Benwood and the Wheeling Ry. Owns nearly all 
of the stock of the Citizens’ St Ry Co and leases same for 
99 years. Also owns the capital stock of the Wheeling & 
Western R R and the Bellaire South Western Traction Co and 

Pan Handle Traction Co. 

OFFICERS—Samuel Insull, Pres; John F Gilchrist, Willis- 
ton Fish, Raymond B Keating, V-Pres; W A Shirley, Sec; 
H S Swift, Treas. 

CAPITAL STOCK—Auth, $2,500,000; outstdg, $2,336,300. 
Shares, $100. Transfer Agt. Dollar Savings & Trust Co. 

BONDS—lst mtge 5s, dated 1901, due Jan, 1931, $2,500,000 
auth and outstdg. Int J & J at Cleveland ‘Trust Co. Cleve, 
Trustee. Subject to cal) at 105 and interest on any interest 
day. Thirty year g 5s datea Jan, 1913, due 1943. $10,000,000 
auth, $170,000 outstdg. All owned by ‘West Penn Tract Co. 
Colonial Trust Co, Pitts, Pa, Trustee. 

STEUBENVILLE & WHEELING TRACTION co—Capital 
Stock Auth $650,000; ovtstdg $500,000; all owned by Wheel- 
ing Traction Co. Bonds—1st mtge 5s, dated 1905, due May, 
1935. $650,000 auth, $500,000 outstdg. Int at Dollar Savings 
& Hr Co, Wheeling, Trustee. Steubenville, Mingo & Ohio 
1st mtge 5s, dated 1905, due Jan, 1920, $150,000 auth and out- 
stdg. Int J & J at Trust Co of America, N Y, Trustee. 

PANHANDLE TRACTION CO—(Controlled by Wheeling 
Traction Co)—Capital Stock $500,000 auth and outstdg. 
Bonds 1st mtge 5s, dated 1903, due Apr, 1933, $500,000 auth 
and outstdg. Int A & O at Knickerbocker Tr Co, N Y, Trustee. 

BELLAIRE SOUTH WESTERN TRACTION CO—(Controlled 
by Wheeling Traction Co through stock ownership.) Capital 
Stock $500,000. Bonds ist mtge 5s, dated 1906. due Nov, 
1926, $500,000 auth, $65,000 outstdg. Int M & N at Dollar 
Savings & Trust Co. Wheeling, Trustee. Redeemable at 102. 
P &T euar bv Wheeling Traction Co. 

WHEELING & WESTERN RY—Capital Stock, $300 000 auth 
and outstdg, all owned by Wheeling Traction Co. Bonds, 
€500,000 auth, $235,000 issued. 

WEST ST. LOUIS WATER & LIGHT CO. 

INCORP 1902 in Missouri. Serves Webster Groves, Kirk- 
wood, Ferguson, University City, Maplewood and St Louis 
County. St Louis County franchise unlimited; University 
City and Maplewood, 1929 to 1930. 

OFFICERS—John H Bothwell, Pres; John F Lee, V-Pres; 
Wm H Henby, Sec, J Fischer, Treas. 
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CAP STOCK—Com, $1,000,000 auth and outstdg. Pref, 
$400,000, auth, $300,000 outstdg. Shares, $100. Transfer 
agt, sec of Co, registrar; Mississippi Valley Trust Co, St 
Louis, Mo. Divs—Com, none. Pref, 7% per an paid semi- 
an M & N 1 since 1911 to date. 

BONDS—g 5%, $1,200,000 auth and outstdg. Int F & Al 
at St Louis, Missouri and New York. Mississippi Valley 
Trust Co, trustee. Dated Aug 1, 1908, due Aug 1, 1928. Sf 
provides the setting aside of 1/5 of net earnings, which began 
Aug 1, 1912 

COMPARATIVE STATISTICS 





Year ended — 30, If ¥- . 1914. i913 1912. 
Gross earnings ........$2 4 $203,068 $ ¢ $1: 38, 285 
Net after exp & etc..... ) 

ON FOSS Citi. 47,845 
et ee eer eee 11,044 7,042 
Balance for stock....... $53,016 $68,845 $33,865 
Dividends paid......... 15,215 14,927 7,000 
yg CEU T TCL OT CTE TT $37,801 $53,918 $22,016 26,865 


Net earnings available for interest were equal to 251%, 
1915; 182%, 1914; 161%, 19138% 119%, 1912. 


WESTERN NEW YORK & PENNA. TRACTION CO., 
OLEAN, N. Y. 

INCORP in New York and Penna, 1906. Franchises per- 
petual, except in Bradford, where they extend to 1934. 

OFFICERS—W R Page, Pres; Jos B Mayer, V Pres and 
Treas; J P Quigley, Sec. 

CAP STOCK—Com, $1,000,000 auth and outstdg; 1st Pref, 
6% cum, $600,000 auth and outstdg; 2nd Pref, 5% non-cum, 
$1,000,000 auth and outstdg. Shares, ‘$100. DIVS—On Ist pref 
payable J & J 1. Pa id 6% since Jan, 1911. Present rate 
6% an. None paid on 2nd pref or com. fat 

BONDS~—Ist and ref g 5s, dated 1907, due Jan 1, 1957; 
$5,000,000 auth, $2,228,000 outstdg. Int J & J at Equitable 
Tr Co, N Y, Trustee; callable at 110 and accr int.——Olean St 
Ry Ist gold s f 5s; dated 1899. due Nov 1, 1929: $225,000 auth, 
$160,000 outstdg. Int M & N 1 at Fidelity Tr Co, Buffalo, 
Trustee: s f $4,000 an.——Olean St Ry extension gold s f 5s, 
dated 1901, due Aug 1, 1931; $130,000 auth, $104,000 outstdg. 
Int F & Al at Fidelity Tr Co, Buffalo, Trustee; s f $2,000 an. 


COMPARATIVE STATISTICS. 









Year Dee ol, 1915 1914. 1913. 1912. 
Gross earnings ........ Sin 9,014 $454,347 $459,089 $451,505 
Net after tax 209672 211,589 206,608 
BROTONE ccoccscearicees le Bo 125,650 124,025 L io 
Renta! oe 2 045 2 505 2 OUD 
Depreciation 20,000 20,000 20,000 
$49,085 $63,476 $64, 768 ~ $61, iS6 


BUPPIUS ceccccves 

Net earnings available for payment of interest charges for 
year ended Dec 31, 1915, were equal to 158%; 1914, 169%; 
1913, 171%; 1912, 1689; 1911, 162%. 


WESTERN OHIO RY. CO., LIMA, O. 
(Controlled by Western Ohio R. R. Co. through ownership 
of outstdg com stk.) : " 
INC. in Ohio in 1900. Franchises in towns run for 25 
wears, except in Lima, where tracks of Ohio Electric Ry. are 


used under trafiic agreement Private right of way outside of 
town 

OFFICER Fr D Carpenter, Pres; E F Gould, V-Pres; 
L 8 Webster, 8 & Treas. * 

CAP STOCK—Com $30,000 auth and outstdg: Ist pref, 7% 
, s500,000 auth, $476,000 outstdg; 2d pref 60 cum, $500,- 
OOO aut $150,000 outstdg. Shar om $1; Ist & 2d pref, $100. 
Tran Avt and Registrar, Cleveland Tr Co, Cleveland Divs, 
‘ t pref, 7% per ann, | quar. J, A, J & O; on 2d pref, 
ince Oct ile to Oct, 1914, 6% per annum, 144% quar, 
d, a J & O, non ince; on om, none, 


io Ry. Co. Ist g. 5s, dated Nov. 1, 191, 
£3,000,000 auth., $2,500,000 outstdg. Int 





due Nov 


M. & N. 1 at Citizens Sav. & Tr. Co., Cleveland, Trustee, or 
at First Na a ae ee Lima, Findlay & Toledo Ry. Co. 
Ist ge 5s, dated July 1, 195, due July 1, 1930, $600,000 on 
$357,000 outstdg Int J & J at Citizens Sav & Trust Co, 
Cleveland, Trustee, or in N. Y.; s. f., $10,500 annually “from 
1911 callable at 1% Western Ohio Rv. conv. coll. tr. 6s, 


dated July 1, 1910, due July 1, 1950, $500,000 auth $24,000 
outstdg. Int. J., A., J. & O. at Cleveland (0O.) Tr. Co., 
Trustee. 

COMPARATIVE STATISTICS 





Year Dee, 51 191d 1914. 1913. 1912. 

PONE. wien woasesuncees $638,667 $664.5 $642,719 $603,152 
ee De TE: cinscrcdnes 206, 550 246,711 255,686 
 ePrrerrreverrr cr yt yy .- 172,089 14,565 152,491 
Bal for stock ......... $34,511 $71.463 $92,145 $83,195 
1 st pref div 3, 002 82,954 32,934 2S 886 

2d pref div 27,000 27,000 27,000 
Bee T ECCT $1,209 $11,529 $32,310 $27,308 

Earnings applicable to bond int in year Dee 31, 1915, were 
equal to 120 914, 143 ; 1913, 159% ; 1912, 154%; 1911, 


152% ; 1910, 141% 


WESTERN POWER CORP. N. Y. CITY. 

INCORP, 1915. in N Y \ holding company and controls 
Western Power Co of N J, Great Western Power Co of Cala, 
City Electric Co of Cala, California Electric Generating Co 
of Cala, and Consolidated Electric Co. 

OFFICERS—F Lothrop Ames, Pres; H P Wilson, V Pres 
s : M Tompkins, Treas 
SAP SsToc K—Com, 150,000 shares of no par value auth, 
3.279 outstdg; 6% cum pfd, $10,000,000 auth, $7,035,396 
outstdg Pfd shares $100 Pfd div, 146%, qtly; com, none. 
Notes——Western Power Co 2 yr 6%, due March 1, 1917; 
$1,000,000 outstdg’ 

Great Western Power Co. San Francisco, Cal. 

Controlled by Western Power Co of N J through ownership 
of entire $27,500,000 auth and outstdg cap stk. ; 

BONDS—10-yr 6% conv deb, due Nov 1, 1925, $4,500,000 
outstdg 











111 Broadway 


Western Power Co. 
and Underlying Securities 


E. & C. RANDOLPH 


Members New York Stock Exchange 








Great Western Power Co. 

Controlled by Great Western Power Co of Cal, through 
ownership of entire $27,500,000 auth outstdg cap stock. 

BONDS.—Ist s f 5s, dated 1906, due July 1, 1946; $25,000,000 
auth, $21,562,000 outstdg in hands of public. Int, J & J 1, in 
N Y, Boston, San Francisco or London, Eng. Bankers’ Tr Co, 
N Y, and Alvin W Krech, N Y, Trustees. Redeemable at 106 
and int ; sf 1% of bonds outstdg an from 1916. 


COMPARATIVE STATISTICS. 
(Combined Companies.) 


Year Dec 31, 1915 1914. 1913. 1912. 
Gross ...........$3,038,204 $2,681,098 $2,698,214 $2,306,552 
Oper exp and tax. 955,338 873,763 965,969 1,010,473 


Total income .... 2,289,198 2,015,177 1,964,099 1,303,216 
Bond interest ... 1,298,022 1,206,075 1,183,751 1,017,572 


ee $991,176 $809,102 $780,348 $285,644 
_Earnings available for int charges in 1915 were equal to 
176% ; 1914, 167% ; 19138, 165% ; 1912, 128%; 1911, 140% 





California Electric Generating Co. 

(Controlled by Great Western Power Co through ownership 
of entire com stk issue.) 

INCORP 1908 in Cal. OFFICERS.—M Fleishhacker, Pres; 
H P Wilson, V Pres and Sec; G € Earl, H Fleishhacker, 
Washington Dodge, V-Pres; F M Tompkins, Treas & Asst 
a C E Mynard, Auditor & Asst Treas. 

CAP STOCK.—Com, $5,000,000 auth, owned by Great West- 
ern Power Co, Pref 6% cum, $2,500,000 auth and outstdg. 
Shares $100. (Of the pref, $660,000 is held in Western Power 
Co treas.) Registrar, Central Tr Co, N Y, and Anglo Calif 
Trust Co, San Fran, Cal. 

BONDS.—Ist s f gold 5s, Series A and Series B, dated 1908, 
due Sept 1, 1948; Series A, $1,500,000 auth, $1,113,000 outstdg; 
Series B, $3,500,000 auth, none outstdg. Int M & S$ 1 at com- 
pany’s agency in N Y or San Francisco. Central Tr Co of 
N Y and James N Wallace, Trustees. Guar p, i and s f by 
Great Western Power Co; s f, $28,000 an, commencing 1913. 

CITY ELECTRIC CO, SAN FRANCISCO, CAL. Controlled 
by Great Western Power Co. through ownership of entire 
$5,000,000 cap stk. 

BONDS.—Ilst 5s, dated 1907, due 1937; $5,000,000 auth, 
$2,481,000 outstdg. Int J & J 1 at Anglo Calif Trust Co, San 
Francisco, Trustee. Redeemable at 105: s f, 1913 to 1917, 1% 
of bonds outstdg; 1918 to 1922, 1%%; 1923 to 1932, 2%; 1983 
to 1937, 2%% an. 

Consolidated Electric Co—Bond Gen mtg s f g 5s, due 
June 1, 1955; $1,920,050. 


WESTERN UNION TELEGRAPH CO., N. Y. CITY. 

INCORP in New York, 1851, taking present name in 1856. 
In addition to its own lines, the company owns and holds in 
its treasury a great variety of stocks and bonds of other tele- 
graph companies, the most important of which are the Am 
District Tel Co, Dominion Tel Co, Gold & Stock Tel Co, pe 
fornia State Tel Co, Pacific & Atlantic Tel Co, Phila Loc al 
Tel Co, the Wash & New Orleans Tel Co, International Ocean 
Tel Co, N Y Mutua] Tel Co, the Maine Tel Co and the Mutual 
Union Tel Co. In Oct, 1911, stockholders ratified the 99 year 
leases of the Anglo Amer Tel Co and the Direct U S Cable 
Lines 

A working agreement with the Marconi Wireless Telegraph 
Co. of Amer. is said to have been consummated 

OFFICERS—Newcomb Carlton, Pres; E Y Gallaher, Comp; 
G W E Atkins and A R Brewer, V Pres; W. H Baker, Sec; 
Louis Dresdner, Treas. 

CAP STOCK—$100,000,000 auth, $99,786,727 outstdg. Shares 
$100. Trans Agt 195 Broadway, N Y; Reg. Bankers’ Tr Co, 
N Y. Div—Pay quar J, A, J & O 15. Paid 5% an from 1888 
to July, 1908, with the exception of 1892, when 5% cash and 
10% scrip was paid; 1908, 344% ; 1909, to Jan, 1914, 3% per 
an; April 1914. 1% qutly; Oct, 1915, 14% qtly; 4% of 1% 
extra, Jan, 1916. 

BONDS—Coll tr 5s dated 1888, due Jan 1, 1938: $8 ,637,000 
outstdg. Int J & J 1 at 195 Bway, N Y; Trustees, 3ankers Tr 
Co, N Y Funding & R E g 41s, dated 1900, due May 1, 
1950 ; $20,000,000 auth and outstdg. Int M & N 1 at 195 Bway, 
N Y. Trustee, Farmers’ Loan & Tr Co, N Y. Bonds of subs. 
assumed or guaranteed, $3.357,000. 


COMPARATIVE SEATISEIOS, 

















Year Dec 31, 1915. 1914 
iross .......$51,171,795 $46,264,776 
Total net.... 11, 503,17 9 6,708,637 
Int ches..... 1/33: 1337242 
Balance .....$10,167,591 $5,371,395 $3,234.917 
Dividends ... 4,986,364 3.988886 | 2'992°246 
Surplus ..... 5,181,227 $1,382,509  $242671 $134,114 


*Year June 30. fAfter deducting $1,250,000 for appropria- 
tions. 

Net earnings available for payt of int chgs in 1915 were 
equal to 501% ; 1913, 341% ; 1912, 414% ; 1911, 410% 


American District Telegraph Co. of Maine, New York 
City. 
(Affiliated with Western Union Tel. Co.) INCORP in Maine. 
Operates in the leading cities and towns of New England. 
CAP STOCK—$250,000 auth and outstdg. No bonds. 
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American District aie ay Co. of N. J., Jersey City, 


(Affiliated with Western Union Tel Co.) 
INCORP in New Jersey, 1901. Has a 25 yr contract with 
Western Union Tel Co for the collection and delivery of mes- 


sages. 

OFFICERS—W L Jacoby, Pres; L Dresdner, Treas; E Y 
Gallaher, Auditor; F J McLain, Sec and Asst Aud. 

CAP STOCK—$10,000,000 auth, $9,965,351 outstdg. Trans 
Agt and Reg, Ay Tr Co Jersey City, N J. Divs—Payable 
quar J, A, J & O 29. Paid 4%% in 1903; 1904 to 1914, 4% 
1915, 5%, 4% Rd and 1% extra. 

BONDS—Ist 5s, dated 1906, due Apr 1, 1926; $257,000 out- 
stdg. Int A & O 1 at Equitable Tr Co, N Y, Trustee. —N Y 
Fire Prot Co 1st gold s f 4s, dated 1905, due Sept 1, 1954; 
$34,000 outstdg. Int M & S 1 at Equitable Tr Co, mM xe 
Trustee; callable at par and accr int; guar int and s f by 
Am Dist Tel Co, N J.—Am Still Alarm Co Ist g 5s, dated 
1908, due $5,000 an to Apr 1, 1923; $75,000 original issue, 
$50,000 outstdg. Int A & O 1 at Detroit (Mich) Tr Co, Trus- 
tee; guar p and i by Am Dist Tel Co of N J. 


COMPARATIVE STATISTICS. 





Year Dec 31, 1915. 1914. 1912. 
Gross . pre a $2,517,682 2,351,346 
PO. hanwaadancuass 748,13 708,953 "885,642 
po errr 13.118 13,572 15,325 
Balance ......... $735,016 $695,381 $642,583 $870,317 


American Telegraph & Cable Co., New York City. 

(Leased by Western Union Tel Co until 1932.) 

INCORP in New York, 1881. Owns two cables extending 
from Nova Scotia to Great Britain. CAP STOCK—$14,000,000 
outstdg. Divs payable quar M, J, S & D1. Western Union 
guar 5% an divs and leases al] its cables until 1932. 

Anglo-American Telegraph Co., Ltd., London, Eng. 

(Affiliated with Western Union Telegraph Co.) 

INCORP in Great Britain, 1866. Has a working agreement 
for interchange of business ‘with the Direct U S Cable Co and 
the Western Union. In 1911 entered into an agreement with 
the Western Union, whereby the latter guarantees 3%% per 
an in perpetuity on the ordinary stock. 

OFFICERS—F A Bevan, Chairman; J H Carson, Mgr; T H 
Wells, Sec. 

CAP STOCK—£7,000,000 auth and issued, consisting of £518,- 
920 ordinary, £3, 240,540 pref ordinary and £3,240,540 deferred 
ordinary. Divs—Pfd ord paid 6% an from 1905 to date; De- 
ferred ord stock, 1905, %%:; 1906, 1%%; 1907, 1%; 1908, 
2/Kth% : 1909. 14%. Ord stock, 1905, 34%; 1906, 3%%; 
1907, 3% %; 1908, 31/5%; 1909. 3% %; under lease, 3% %. 
Chicago & Mississippi Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) IJncorp 
in Illinois, 1855. Cap Stock—$210,000 auth and outstdg, of 
which the Western Union owns $125,000. Trans Agt, at co’s 
office, 195 Bway. Divs—None. 

Chicago & St. Paul Telegraph Co., New York City. 

(Operated and leased by Western Union Tel Co.) Incorp in 
Wis, 1905, with lines between Chicago and St Paul. In 1905 
leased to Western Union Tel Co for 99 years at an annual 
rental of 3% on the stock. Cap Stock—$#100,000 auth and 
outstdg, of which the West Union owns $56,000. Divs—3% an, 
payable M & S 1 at 195 Bway, where stock is also transferred. 

Delaware River Telegraph Co., New York City. 

(Leased to the Western Union Telegraph Co.) Incorp in 
Penna, 1865. Cap Stock—$40,000 outstdg, of which the West- 
ern Union owns $32,775. Trans agt at 195 Broadway, N Y. 

Direct U. 8S. Cable Co., Ltd., London, England. 

(Affiliated with Western Union Telegraph Co.) 

ORGANIZED in England, 1877, to own & operate Atlantic 
cable lines. Has a working arrangement with the Anglo- 
Am Co and Western Union to pool receipts and divide in 
fixed proportion, this Co receiving about one-sixth of the total. 

OFFICERS—E M Underdown, Chairman; Wm Miles, Sec. 
CAP STOCK—£1,300,000 auth, £1.214,200 outstdg. Transfer 
office, 54 Old Broad St, London, E Cc. Divs—Payable J, A, J & 
O 30; paid 3%% in 1905; 1906, 44%; 1907, 456%; 1908, 4%; 
1908, 444%; 1910, 5%; 1911 to date, 5% an. Present rate, 

% an 

BONDS- None. 

Dominion Telegraph Co., Toronto, Ontario. 

(Affiliated with Western Union Tel Co.) Incorp in Canada, 
1868. Leased to Western Union for 99 years at rental of divs 
of 6% on stock Officers—Thos Swinyard, Pres; Sir H M 
Pellatt, V Pres; F Roper, Sec and Treas. Cap Stock—$1,000,- 
000 auth and outstdg, of which the Western Union owns $288,- 
300. Divs payable quar, J, A, J & O 15. Present rate, 6% 
per an. 

Empire & Bay State Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in New York. Leased to Western Union until 1989 at rental 
of 4% an on the stock. Cap Stock—$300,000 auth and out- 
stdg. Divs of 4% per an; payts quar, M, J,S &D41. Trans 
agt, 195 Broadway, N Y. 

Franklin Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in Mass, 1865. Leased until 1975 by Western Union at rental 
of 2%% an on stock. Cap Stock—$1,000,000 auth, $996,100 
outstdg, of which the Western Union owns $629,000. Divs 
payable s a, M & N 1, at 195 Bway, N Y. Present rate, 2% 
per an. 

Gold & Stock Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in N Y, 1867. Leased until 1981 to Western Union, at rental 
of int on bonds and 6% on stock. Cap Stock—$5.000.000 auth 
and outstdg, of which the Western Union owns $2.555.600. 
Trans agt, 195 Bway, N Y; Reg, Bankers’ Trust Co, N Y. 
Divs of 6% an, payable quar, J, A, J & O 1, guar by Western 
Union. Bonds—Deb 4%s, dated 1910, due May 1, 1915; 

$500,000 outstdg. Int. M & N 1 at 195 Bway. N Y. 

Illinois & Mississippi Telegraph Co., Ottawa, Il. 

(Operated under lease by Western Union Tel Co.) Incorp 
in Illinois, 1849. Leased to Western Union in 1867. Officers— 

T D Catlin, Pres and Treas; C E Towne, V Pres; J P Catlin, 
Sec. Cap Stock—$1,929,200 outstdg. Dive paid J & J 1. No 
bonds. 
International Ocean Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in New York, 1865. Leased until 1981 to the Western Union 
at rental of 6% per an on stock. Cap Stock—$3,000,000 auth 
and outstdg, of which Western Union owns $1,984,600. Trans 
Agt, 195 Bway, N Y. Divs of 6% per an, payts quar J, A, 
JI &0O1l. 


Lynchburg & Abingdon Telegraph Co., Lynchburg, Va. 


(Operated under lease by Western Union Tel Co.) Incor in 
Virginia, 1851. Cap Stock—$34,700 outstdg, of which $27,300 
is owned by Western Union. 


Maine Telegraph Co., New York City. 
(Leased and operated by Western Union Tel Co.) Of the 
s112, 500 outstdg stock, $112,300 is owned by the Western 
Union. 
Montreal (Can.) Telegraph Co. 

(Affiliated with Western Union Tel Co.) Incorp in Canada, 
1847. Franchise perpetual. Operation and maintenance guar 
jointly by Western Union Telegraph Co and Great North 
Western Telegraph Co of Canada. The former also guar 8% 
divs on the stock. Officers—H A Allan, Pres; W McMaster, 
V Pres; D Ross-Ross, Sec and Treas. Cap Stock—$2,000,000 
auth and outstdg. Trans Agt, at co’s office, Montreal. Divs 
(8% per an) payable quar, J, A, J & O 15. 


New York Mutual Telegraph Co. 

(Controlled by stock ownership and operated under lease by 
Western Union Telegraph Co.) Incorp in N Y, 1880. Leased 
to Western Union until 1982, at rental of 6% on stock. Cap 
Stock—$2,500,000 auth and outstdg, of which the Western 
Union owns $2,387,700. Trans Agt, 195 Bway, N Y; Reg, 
Central Tr Co, N Y. Divs—Payable J & J 1, at rate of 6% 
an. Bonds—ist 5s, due May 1, 1941; $5,000,000 outstgd, of 
which Western Union owns $3,143,000. Int M & N 1 at 195 
Bway, N Y; Trustee, Central Tr Co, N Y; guar p and 1 by 
Western Union Tel Co. 


Northwestern Telegraph Co., New York City. 

(Operated under jease by Western Union Tel Co.) Incorp 
in Wisconsin. Cap Stock—$2,500,000 auth and outstdg. Trans 
Agt, 19%) Bway, N Y. Reg, Bankers’ Tr Co, N Y. Dive 6% 
per an, payable J & J 1; guar by Western Union. Bonds—ist 
g 4%s, dated 1904, due Jan 1, 1934; $1,500,000 auth and out- 
stdg. Int J & J 1 at 195 Bway, N Y; Trustee, Equitable Tr 
Co, N Y; guar p and i by Western Union. 


Ohio & Mississippi Telegraph Co., New York City. 


(Operated under lease by Western Union Tel Co.) Of the 
$90,000 outstdg stock, the Western Union owns $81,450 


Pacific & Atlantic Telegraph Co, of the U. S. 

(Operated under lease by Western Union Tel Co.) Incorp 
in Penna, 1865. Leased for 999 years to the Western Union, 
which also owns $1,458,650 of the outstdg $2,000,000 stock. 
Divs gtd, payable s a, J & J 1. Present rate, 4% per an. 
Transfer Agt, 195 Bway, N Y. 

Philadelphia (Pa.) Local Telegraph Co. 

(Controlled by Western Union Telegraph Co through owner- 
ship of entire $200,000 outstdg stock.) Incorp in Penna, 1871 
Southern & Atlantic Telegraph Co., New York City. 

(Operated under lease by Western Union Telegraph Co.) 
Incorp in N Y, 1869. Leased to Western en for 999 years, 
annual rental being 5% an on stock. Cap Stock—$949,050 
auth and outstdg, of which Western Union owns $390,475. 
Trans Agt, 195 Bway, N Y. Divs 5% an, payable A & O 1. 
Vermont & Boston Telegraph Co., New York City. 

(Leased to Western Union Telegraph Co.) Of the $130,400 
outstdg stock, the Western Union owns $119,750. Trans Agt, 
at 195 Bway, N Y 
Washington & New Orleans Telegraph Co... New York 

(Leased to Western Union Telegraph Co.) Of the $571,650 
outstdg stock, the Western Union owns $562,050. 

City. 


WESTERN UNITED GAS & ELECTRIC CO., 
AURORA, ILI 








INCORP in 1905 in Ill Franchises perpetual in Aurora 
and Joliet and run from 30 to 50 yrs. elsewhere. 

OFFICERS.—I. C. Copley, Pres.; R. N. Strohn, V. Pres. & 
Tre Fred Bennitt, Sec; Carroll Miller, Gen’l Mgr. 

CAP. STOCK Con $5,000,000 auth., $3,000,000 outstdg: 
Pref, 6% cum, $1,500,000 auth and outstdg. Shares. $100. Trans 
Agt, office of Co egistrar, Continental & Commercial Tr é 
sav Bk, Chicago. livs, present ann rate on com, 5%—14% 
quar. On pref., 6%, n“ quar F., M.-A & N. 1. Paid on 

m, 4 iT cal y ended n 1, 1914, and Jan 31, 
1915; on pref, 6 ran since or I ation 

BONDS.—Ist and rfdg g. 5s, dated Feb. 1, 19%, due serially 
1915 to Feb 1, 1950; $5,000,000 autl $4,825,000 outstdg. 
Int F & Al at Continental and Commercial Trust and Savings 
Bank, successors to Amer Tr & Sav Bk, Chlcage. trustee ; 
callable after Feb. 1, 1915, at 108 and int. f. $25,000 per 
annum from 1915 to 1924, $30,000 from 199% to 1949. Gen- 
eral mtg gold bond $720,000 6 itstdg, due serially Feb, 
1916 to 1920; $406,500 5s outstd due 1950. (Bond date as 
of Aug 1, 1915.) Int F & A at First Trust & Savgs Bank, 
Trustee, Chicago. Redeemable any int date at 102% & int.— 
Elgin-Amer Gas Co. Ist mtg 6 lue Apr 1, 1917: $61,000 


outstdg. Int A & O 1, at Guarantee Tr & Safe Dep Co, Phil- 
udelphia 





SOMPARATIVE STATISTICS. 
Year Jan 31 1916 191F 1914, 1913. 
Gross receipt $1,602,913 $1,384,896 $1.384.676 $1,359,338 
Op exp and ta: 901,531 S 4 792,208 832,367 
yr int P S701 382 S583 562 $55.468 $526,971 
Bond & det int 05,263 HG TD 257,588 244,668 
Other int & is¢ "46,736 Cr 6,514 Cr 19,910 Cr 8,4°1 
Bal for stk ..... $349,383 $283 021 $318,790 $290,764 
Dix paid od 240 000 1 OO 210,000 180,000 
Surplus .......- $109,383 $73,021 $108,790 $110,764 
Includes $33,126 Amort, bond d & exp. 
Earnings applicable to payment of bond int for year Jan 
31, 1916, were equal to 233%; 1915, 190%; 1914, 216%; 1913, 


15%; 1912, 202° 


WILMINGTON GAS CO., WILMINGTON, DEL. 

INCORP 1909 in Del. Franchise perpetual CAP STOCK— 
Com, 3,000,000 auth & outstdg; pref, $1,500,000 auth, $1,137,- 
500 outstdg. Shares $100. Div on pref, 6% per an since 
1910. BONDS,—Ist and ref 5s, dated 1909, due Sept, 1940: 
$5,000,000 auth, $2,521,000 outstdg. Int M & S at Girard 
Tr Co, Phila, Trustee. Callable after Sept 19 at 105; s f 
provision. 

WINNIPEG (CAN.) ELECTRIC RY, CO. 

INCORPORATED in 1904 Controls entire street railway, 
gas, electric power and commercial] lighting business of Win- 
nipeg and St. Boniface. FRANCHISES for gas, electric light 
and power business perpetual; street railway exclusive in 
Winnipeg until 1927 and in St. Boniface until 1943. In Mar, 
1912, stockholders of record Mar 30, 1912, were privileged to 
subscribe at par to $3,000,000 (of an auth increase of $4,000,- 
000) cap stock at par to extent of 50% of their holdings. 

OFFICERS—Sir Wm Mackenzie, Pres; A M Nanton V-Pres; 
F Morton Morse, Sec-Treas. 

CAP STOCK. —$10,000,000 auth, $9,000,000 gutatas. Shares 
$100. Divs quar, J, A, J & O. Present rate 8%. For several 
years to Apr 1, 1911, 10% was paid; July, 1911, inc div to 
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12% ; 1912, 1913, and 1914, 12%. Reduced to 10% for yr 
beginning Jan 1, 1915; reduced to 8% for quar beginning 
Oct 1, 1915. Perpetual debenture 44%4% stock $4,380,000 out- 
stdg. Int A & O; callable at 105 and int, British Empire 
Tr Co, London, Eng, Trustee. 

BONDS.—Ist ref. s.-f. 5s, dated 1905, due Jan. 1, 1935, 
$5,000,000 auth., $4,000,000 ‘outstdg. Int. J. & J. 1 at Bk. 
of Montreal, Montreal, and N. Y. Royal Tr. Co., Montreal, 
Trustee. $1, 000,000 reserved to retire Winnipeg Elec. St. 
Ry. bonds.——Winnipeg Elec. St. Ry. 1st g. 5s, dated 1898, 
due Jan. 1, 1927, $1,000,000 auth. and outstdg. Int. J. & J. 
at Bk. of Montreal. 

COMPARATIVE STATISTICS. 











Year Dec 31, 1915. 1914. 1913. 1912. 
rn metastatic: $3,499,746 $4,101,302 $4,078,694 $3,765,384 
EE ch sc cu canada 2244555 2'416-209 2'252'606 —2'004,147 
i ae $1,255,191 $1,685,093 $1,826,087 $1,761,236 
Charges ........ 774,197 ~ 690,482 | 570,583 566,773 
Balance .......:; $480,904 $004,611 $1,255,504 $1,104,463 
— geanetiperipadehety 855,000 1,080,000 °1,070,043 720,000 
Surplus ......... , D$374,006 D$85,389 $185,461 $474,463 

D—Deficit. 


Earnings available for charges for year Dec 31, 1915, were 
equal to 162%; 1914, 244% ; 1913, 320%; 1912, 310%; 1911, 
236 % 

WINNIPEG, SELKIRK & LAKE WINNIPEG RY. (Con- 
trolled Gecugh stock ownership by Winnipeg Elec. Ry. Co.). 
Capital Stock, $500,000 auth., $111,500 outstdg. Bonds—ist 
mtg. 4s, $400,000 outstdg.. guar. p. & 1. by Winnipeg Elec. 
Ry. Co.—5% 10 yr Gen mtge ref bonds. Redeemable July 1, 
1925. $1,400,000 auth, $400,000 reserved to retire Ist mtge 
bonds. 

SUBURBAN RAPID TRANSIT CO. (Controlled through 
ownership of stock by Winnipeg Elec. Ry. Co.) Incorporated 
1892. Oapital Stock, $100,000 auth. and outstdg. Bonds— 
lst mtg. g. 5s, $500,000 outstdg. Int. F. & A. at Bk. of 
Montreal, Montreal, Toronto, N. Y., or London. Royal] Tr. 
=o F eee Trustee. Guar. p. & 1. by Winnipeg Elec. 

y. Co. 


WISCONSIN PUBLIC SERVICE CO. 
(Controlled by Wisconsin Securities Co.) 

INCORP 1905 in Wisconsin as Green Bay Traction Co, name 
changed to present in 1911. The company has contract for 
lighting Green Bay and Wrightstown. Also own transmission 
lines and supplies electricity to Wrightstown, Greenleaf and 
Brillion. 

OFFICERS—C C Smith, Pres; Ludington Patton, V-Pres; 
H L Rice, V-Pres; Howard Greene, Sec and Treas; Geo Alli- 
son, Asst Sec and Asst Treas; C R Phenicia, Gen Mgr. 

CAP STOCK—Com, $1,000,000 auth and outstdg. Pref, 
$600,000 6% cum auth and outstdg. Shares, $100. Transfer 
agt and registrar, sec of company. 

BONDS—Ist mtge and ref g 5% $15,000,000 auth $2,438.,- 
000 outstdg. Dated Jan 1, 1912, due Jan 1, 1942. Int J & J 
at Winconsin Trust Co, Milwaukee, Wis, trustee. Callable at 
105 at any time.—Green Bay Gas & Electric Co, 1st mtge and 
ref ¢ 5%, $455,000 outstdg. Dated May 1, 1905, due May 1, 
1935. Int M & N at Wisconsin Trust Co, Milwaukee, Wis, 
trustee.—Green Bay Light & Traction, $34,000 bonds dated 
Feb 1, 1889. Int F & A at First National Bank of Milwau- 
kee, trustee. 

COMPARATIVE STATISTICS. 


Year ended Dee 31, 1915. 1914. 1913. 

Gross earnings...............+.+-$010,960 $469,: 591 $411,064 
ee ON GOS GOGs 6c accancnestccus 246,874 202.730 168,859 
Pe SG On64nccasvandaens ae 105,483 104. 250 85,808 
OE a Ee $141:391 $98,480 $83,051 
a eee ee ey ee 48,475 48,064 58,048 
Net ET COT TOE ene $92,916 $50,416 25,003 

Earnings applicable for interest charges" were equal to 


234% in 1915; 194%, 1914, and 197% in 1913. 


WISCONSIN RAILWAY, LIGHT & POWER CO., 
MILWAUKEE, WIS. 

INCORP Jan, 1913, in Wisconsin. Owns and operates an 
hydro-electric plant located on Black River near Hatfield, 
Wis. Street railway systems in Winona, Minnesota & 
Crosse, Wis. Electric light and power in several cities of 
Wisconsin. Owns La Crosse City Ry Co. 

OFFICERS—Clement C Smith, Pres. 

CAP STOCK—$1,230,000 auth & outstdg. Shares, $100. 

BONDS—1Ist mtg & ref 5s, dated Feb, 1913, due Feb. 1933; 
$10,000,000 auth, $1,200,000 outstdg. Int F & A at First Sav 
& Tr Co, Milwaukee Wis, Trustee. Redeemable as a whole or 
in part on any interest day at 105 and interest. La Crosse 
City Ry Ast 5s, due 1929 (closed mortgage). $220,000 outstdg. 
Int J & J at Wisconsin Trust Co. Milw. Wis. 

COMPARATIVE STATISTICS. 





Year ended Dec. 31, 1915. 914. 
i LT Ce OP Ie A: $390,450 $: 385,047 
Se ee Oe GOED o6 cdc nnncscecedadeecnneas 225,784 248,115 
Pees PGI os. c6icecdnccvsnscnancnccesescess - 164,666 137,831 


WISCONSIN TRACTION, LIGHT, HEAT & POWER 
CO., APPLETON, WIS. 
INCORP in Wisconsin, 1900. 
OFFICERS.—John Beggs, Pres; Charles F Pfister, V-Pres; 
A K Ellis, Sec & Treas. 
CAP STOCK.—$1,000,000 auth, $699,400 outstdg. Shares 


BONDS—Ist g 5s, $3.000,000 auth, $1,120.000 outstdg; dated 
1901, due July 1, 1931; int J & J 1 at Firt Trust Co, 
Milwaukee, Trustee; callable at 110%. River Val- 
ley Gas & Blectric Co Ist g 5s; dated 1901, due Apr 1, 1921; 
$350,000 outstdg; int A & O 1 at Merchants’ Loan & Tr Co, 
Chicago, Trustee; callable at 105; guaranteed by Wis Tract 
Lt, Tt & Power Co. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1915. 1914, 1913. 1912. 
Gross earnings .... $439,889 $425,716 $892,278 $359,382 
Net earnings .......... "167, '653 154,046 145,571 147,956 
Interest charges ....... 73,500 74,200 74,400 74,400 
 cuktsah wewse% ek 94,153 79,846 71,171 73,556 


Earnings available for payment of interest charges for year 
ended Dec 31, 1915, were equal to 228%; 1914, 207%; 1918, 
195% ; 1912, 199%; 1911, 181% 


WISCONSIN VALLEY ELECTRIC CO., WAUSAU, WIS. 
INCORPORATED 1906 in Wisconsin. 
OFFICERS—N Brown, Pres; C C Yawkey, V-Pres; M C 
Ewing, Sec & Treas. 
CAPITAL STOCK—$400,000 auth & outstdg. Shares, $100. 
Dividends—Pays 10% per annum on capital stock. 
BONDS—Ist mtg 20-year gold 5s, $1,000,000 auth, $369,000 





outstdg. Dated 1902, due 1922. Interest J & J at Wisconsin 
Valley Trust Co, Wausau, Wis, Trustee. Callable on anv 
interest date after Jan, 1917, at 102 and interest. 


COMPARATIVE STATISTICS. 














Year June 30, 1915. 1914. 1913. 1912. 
Ee re $192,767 $194,193 $189,611 $170,387 
arene 123,743 120,368 130,031 104,722 
Bs .ccceaccecéescéocstan $69,024 $73,825 $59,580 $65,665 
BOR Gh DOE céccctccan 18,487 19,144 18,248 11,804 
DRED: in ccsdéen cevions $50,537 $54,681 $41,832 $53,771 
pO aa 40,000 40,000 40,000 40,000 
DORNER sadcececnecczace $10,537 $14,681 $1,332 $13,771 


Earnings available for interest charges in 1915 were equal 
to 363% ; 1914, 385% ; 1913, 326% ; 1912, 552%; 1911, 764% 


WORCESTER ELEC. LT. CO... WORCESTER. MASS, 
INCORP in Mass. Cap stock. i, 400,000 auth and outstdg. 
Shares $100. No bonds. Div—1903, 18%; 1904. 8%: 1905, 
8%; 1906, 8%; 1907, 8%; 1908, 11%%; 1909 and 1910, 


10% ; 1911, 9%; 1913 to date, 10% per annum. 
COMPARATIVE STATISTICS. 











Year June 30, 1915. 1914. 1913. 1912. 
Gross receipts ......... $991,083 $887,966 $728,351 $565,767 
PE ok ctausen46ek65.00ede 466,820 423,708 356,939 251,848 
fT  eerrrrrrery errs 11,793 10,837 22,33 22,666 
DOUREOMES «.cccccecessess 159,000 198,000 105,000 100,000 
Depreciation, etc........ 208,029 187,227 159,826 102,224 
CE i ccntusetéesnons $87,998 $27,644 $69,778 $26,504 
PUOP GUPIEEE 0.6 cccesseas 431,260 403,616 333,838 307,244 
Total Dargie .6ccsscies $519,258 $431,2 $403,616 $333,838 


WORCESTER (MASS.), GAS LIGHT CO. 
INCORP. 1851 in Mass. Franchise perpetual. 
OFFICERS—D D Barnum, Pres; F H Dewey, V Pres; De- 

Witt Clinton, Sec-Treas. 

CAP STOCK. —$1,400,000 auth and outstdg. Shares $100. 
Divs 1899 to 1907, 8% per an; 1908, 11%; 1909, 1144%; 
1910 to 1914, 12% per an; 1915, 10%. Payts quar, J, A, 
J &0O. BONDS—None. Trans Agt and Reg, DeWitt Clinton, 
Worcester, Mass. 


COMPARATIVE STATISTICS. 








Year June 30, 1915. 1914. 1913. 1912. 
GUO . ccineerucenensecd $841,509 $886,709 $805,066 $704,867 
Net, after taxes ....... 126,500 123,946 163,515 186,155 
reer 29,257 26,833 13,970 11,849 
Bel. SOP BORG cccccccce $97,243 $97,113 $149,545 $174,306 
BOTS DOE icecccceccess 140,000 140,000 144,000 138,000 
OE 6 ks ds sr necdecen D$42, 15 7 D$42,887 $5,545 $36,306 

D—Deficit. 


YORK (PA.) RAILWAYS CoO. 


INCORP. in Penna., 1907. Franchises perpetual. 
OFFICERS—Gordon Campbell, Pres & Genl Mer; L C 
Mayer, V Pres; MG atone, Sec; E A Barnitz, Treas. 

CAP, STOCK.—Com., $2,500 000 auth. and ‘outstdg. ; ; Pref., 
5% cum, $2,000,000 auth, $1, 800,000 outstdg. Shares $50. 
Trans Agt, The Phila Tr Safe Dep & Ins Co. Reg, Penna Co 
for Ins on Lives & G Ann, Phila. Divs.—Paid initial div of 
1% on pref July, 1911; 1912, 4%; 1913 to date, 5% an 
payts semi-annually. Div script taken up Jan 30, 1916. 
BONDS.—I1st g 5s dated 1907, due Dec, 1937; $10,000,000 
auth, $4,938,000 outstdg. Int J & D at Brown Bros & Co., 
Phila. Guar Tr & S D Co, Phila, Trustee. Callable at 110. 


COMPARATIVE STATISTICS. 





Year Nov. 50, 1915. 1914. 1913. 1912. 
GOOD ..6.c0 os enecescessen $828,299 $796,645 $767,161 $714,701 
Net, after taxes, etc.... "350, 185 331, 832 312,995 rary 
Interest charges ...... 239, 473 «© 223 3,008 217,078 215,72 
Surplus ..coqeccccccces "$110,712 712 $108,494 $95,917 $80,264 


Net earnings available for interest charges in 1915 were 
equal to 146% ; 1914, 148% ; 1913, 144% ; 1912, 187% ; 1911, 
131%. 

YORK TELEPHONE & TELEGRAPH CO., YORK, PA. 

INCORP in Md. Serves York and York Co, Pa, with tele- 
phone and telegraph service under perpetual franchise. 
Phones in active service, 7,770. 

OFFICERS—C C Frick, Pres; D F Lafean, V-Pres; H H 
Weber, Sec and Treas. 

CAP STOCK—Com, $500,000 auth, $500,000 outstdg. Shares, 
$10. Trans agt, sec of Co; registrar, Security Title & Tr 
Co, York, Pa. Divs, 4% an. 

BONDS—lst mtg g 5s, $2,000,000 auth, $440,500 outstdg. 
Int M & N 1 at Security Title & Tr Co, trustee. 

COMPARATIVE STATISTICS. 


Year ended Dee 381, 1915. 1914. 1913. 1912. 
Gross receipts........+. "$1 16,928 $107,214 $102,286 $98,002 
Op exp, taxes, etc...... 63, 643 60,954 56,653 51,926 
Net earnings. ......... 53,285 46,259 45,633 46,076 


Earnings available for bend interest in 1915 were equal to 
241%. 

YOUNGSTOWN & OHIO ar ge R. R. CO., 
CLEVELAND, 

INCORP in Ohio, 1905. OFFICERS will Christy, Pres; G 
A Stanley, V Pres; C S Thrasher, Sec and Treas. 

CAP STOCK—Com, $1 ,000,000 auth and outstdg: Pref, 5% 
(cum after July 1, 1913), $1,000,000 auth and outstdg. Shares 
$100. Trans Agt and Reg, ee = & Tr Co, Cleveland, 
0. Divs—On pref, payable J, J &0O1. Initial dividend 
on pref, % %, paid Oct, 1910; : 1910, 14%; 1911, 34%; 
1912, 414%; 1913, 34%;, 1914, 38% % : 1915, ” 444%. None 
paid on ‘com. 

BONDS—lst g 5s, dated 1910, due Apr 1, 1935; $2,500,000 
auth, $1,050,000 outstdg. Int A and O 1 at Citizens’ Sav & 
Tr Co, Cleveland, Trustee, and at First Natl Bk, N Y; callable 
after Apr 1, 1915, at 105. 


COMPARATIVE STATISTICS. 








Year Dec. 31, 1915. 1914. 1913. 1912. 
Gross earnings ........ $290,374 $279,666 $266,311 $239,527 
Net, after taxes, etc... 103,011 100,056 88,885 93,989 
Interest charges ....... 50,095 50,000 50,000 50,000 
WORNRES ivcccccesevcens $52,916 $50,056 $38,885 $43,980 
Pref GivS ...ccccccscecs 45,000 37,500 37,500 45,000 
DE gc ccccsncdinces $7,916 $12,556 $1,385 D§$1,010 

D—Deficit. 


Net earnings available for payt of int charges for yaar 
ended Dec 31, 1915, were equal to 206% ; 1914, 200% ; 1918, 
177% ; 1912, 188% ; ; 1911, 192%. 
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HIDDEN VALUES IN BONDS. 
By Carl T. Naumburg, 


Assistant Manager Bond Department. 
Henry L. Doherty & Co. 




















For several months past financial talk has largely cen- 
tered upon the enormous profits which have been realized 
by fortunate speculators in the so-called “war” stocks. 

It is always the showy and spectacular which demands 
attention. We hear little of the many shrewd investors 
who, by the careful purchase of high-grade securities at 
the low prices immediately following July 31, 1914, have 
realized handsome profits by conservative investment in 
bonds and stocks, the intrinsic value of which has never 
been questioned. 

This is particularly true in the case of public utility 
bonds. While the investor’s envy may be aroused by the 
tales of fortunes brought about over night by speculation 
in the “war brides” of 1914, he may console himself with 
the thought that in a growing country such as the United 
States, and in an industry yet in its infancy, such as that 
of a public utility, there exists opportunities for safe profit 
in bonds which are really amazing. 

These opportunities do not come unsought, yet they do 
not require the eye of an expert to see them. It is only 
necessary that an investor possess some imagination and 
keen business sense. 

Many communities in this country have enjoyed an 
amazing growth within a comparatively short time. A 
property in such a community supplying the public neces- 
sities—light, heat and power—is certain to grow in pro- 
portion to the community it serves. Growth in popula- 
tion and industry will increase the output of such a plant 
and its revenues will be augmented in proportion, for there 
is nothing speculative about the growth of such a company. 

Many such communities have sprung into prominence, 
and many older communities have experienced an indus- 
trial renaissance, the effects of which have brought about 
greatly augmented earning power of the cities’ publi 
utilities, and a consequently substantial rise in the marke 


4 


4 
value of the securities. 

In analyzing an issue of this sort one of the primary 
considerations is that of the community served. Not only 
must the community be a growing and healthy one, but 
there must be a clean political atmosphere, a note of local 
pride and civic optimism, and an eagerness to grasp indus- 
trial opportunity and make the most of it. Then, too, the 
public utility in question must be located favorably. It 
must be in a position where it can manufacture power 
cheaply so that it can profit by the upbuilding of new in- 
dustries. Its rates must be fair so that it may be free from 
attack in this direction, and its relations with the city and 
consumer must be cordial and harmonious. 

The past history of such a community may or may not 
be particularly good. The property may be like many 
others that have experienced many vicissitudes but which 
have finally come under the management of capable and 
aggressive executives who have built them up from a posi- 
tion of utter uselessness to one of great producing power. 

A few instances suffice: A community in a small town 
boasted of a public utility which under inefficient and in- 
capable management had deteriorated to the point where 
it could no longer earn its bond interest. The community 
was a sound one, and its industries were stable and 
crowing. 

After many vicissitudes the company passed into able 
hands. In the meantime the earnings of the company had 
shrunk alarmingly, and as such a condition of affairs is a 
matter of public record, the bonds of the company had 
depreciated to a most ridiculous figure. 

When careful and wideawake business management 
began to show in the revenues of the property the results 
were almost past belief. In about a year and a half the 
property was made to show earnings over two and a half 
times the interest charges on the first mortgage bonds, 
whereas before that time the company was borrowing 
money from the operating syndicate to meet its interest 
requirements. The result was an appreciation in the 


market value of the bonds in this time of nearly 25 points. 
Not only was this huge profit due to the enhancement in 
value of the bonds, but as the bonds had but a few years to 
run to maturity they were bought on considerably better 
than a 12 per cent. income basis. 

Another example of a slightly different sort may also be 
mentioned. A certain public utility had put out bonds with 
an accompanying preferred stock bonus several years ago. 
The property had proved prosperous from the start, so 
prosperous that the stock given as a bonus ascended to 
very high figures, entirely commensurate, however, with its 
intrinsic worth. A frenzy of speculation seized many of 
the bondholders who sold their bonds at slaughter prices 
to buy more of the stocks. 

The result was, that the stagnant markets which pre- 
vailed in 1913-14, due to the world-wide paralysis of the in- 
vestment markets, were flooded with bonds for which a 
purchaser could not readily be found. Low prices, of 
course, prevailed, and added to this came considerable for- 
eign liquidation of these bonds which had been sold abroad 
and this served to further depress an already badly de- 
moralized market. 

The company in the meantime had been affected to some 
slight degree by the adverse industrial conditions of 1913, 
which had resulted in a temporary diminution of revenue. 
But no one who was well informed took this seriously, 
or regarded the condition as anything but temporary. In- 
vestors who realized the intrinsic merit of this security are 
now enjoying a considerable profit on the bonds of this 
company which they bought at low levels, with the further 
prospect of a future enhancement in value of many points. 
It requires but little study and a few first-hand points 
of information for any investor to realize the merits of 
these bonds when they were at their lowest levels. 

Another case is typical. A certain public utility property 
was engaged in protracted and bitter litigation with a 
competitor. During the progress of the litigation a very 
drastic rate war was indulged in which served to depress 
the revenues of the company greatly. Litigation is an ex- 
tremely hard matter to forecast, but when all justice and 
right was on the side of the aggrieved company, and when 
it was further considered that the lower court had sus- 
tained this company in every particular, it was not hard to 
foresee a successful termination of the suit with a con- 
sequent re-establishment of the old rates and a return to 
prosperity. The findings of the lower courts have all been 
sustained, and investors who have taken advantage of the 
many lean years which the company has gone through can 
ultimately realize a very handsome profit through their 
courage and foresight. 

Examples of this sort could be narrated almost end- 
lessly. It is sufficient to say, however, that the man who 
buys bonds of this character has the advantage over the 
stock speculator, not only in the peace of mind which he 
enjoys in comparison with the operator whose eye is 
riveted to the stock ticker, but he also has the advantage 
of obtaining a high income yield with his investment from 
the start, as well as being able to enjoy an ultimate profit. 
His judgment must be of a higher order than that of the 
indiscriminate speculator, but his returns are more sure 
in the same proportion that judgment is superior to guess- 
work. 
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Every man and woman who would be well 
informed about sound investments should 
read THE FINANCIAL WORLD every week 








HE FINANCIAL WORLD is a great moral VERY week THE FINANCIAL WORLD 
force. It is a constructive influence in comes to you with pungent, valuable, fearless 
finance. To know it is to appreciate it. To and instructive opinions. It stands for the 
get acquainted with it is to find it indis- square deal in finance. It fearlessly demands 
pensable. It is a reliable safeguard for any protection for the investor. It has but one 
person who has accumulated funds seeking profitable editorial creed, what is best for him or her. It has no 
and safe investments. It not only protects the affiliations with any interest, wears no man’s collar, 





individual investor from all financial chicanery, but 
helps subscribers in a constructive way to select 
desirable securities through sound and conservative 
discussions on investment matters. 

Ask any financial authority who believes in the underlying 
influences which perpetuate and broaden the economic growth 
of this nation—about THE FINANCIAL WORLD. They all will 
tell you how instrumental it has been in cleaning out the principal 


is absolutely independent, and speaks out frankly 
and candidly its opinions whomsoever they may 
affect, as long as they do not affect the purses of our 
readers. It counts among its greatest admirers all 
right thinking people. It is respected for the enemies 
it has made. It even goes further, for it established 
long before any other publication an Investors’ 
Inquiry Bureau, for the convenience of its subscrib- 





get-rich-quick frauds. It does not discuss them after the authori- cet eo" eS : : e 
ties have closed them up. It tells you all shout them while ¢** through which they can secure confidential advice 


they are active and trying to get your money. This is the personally through the mails, and as often as they 
kind of service that means something. It means money in your find it necessary to consult it on any investment 
pocket. subject. 








‘The Most Popular 
Investment Weekly 
Published 


29 BROADWAY 


You Cannot Afford 
To Be Without It 
Order Today 


NEW YORK 





























“Knowledge The Trustee 
Of Your Money” 


In an attractive little brochure under ‘the above title Mr. Louis 
Guenther, the publisher of The Financial World, briefly and inter- 
estingly describes how Knowledge, when intelligently applied to 
the purchase of investments is a safeguard against loss. 


Every Investor Should Read This Booklet 


It possesses a great educational value. It is a strong preach- 
ment for conservatism. It tells you that to understand securities 
you must first know their character. 

The Financial World, in its desire to place in the hands of the 
investing public constructive financial literature, has arranged to 
supply this brochure to investors without expense to them if they 
will send four cents in postage to defray the cost of mailing. 


THE FINANCIAL WORLD, 29 Broadway, New York 
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Doing Half Your Work 


Suppose someone were to come to you and 
offer to put you in touch with thousands and 
thousands of possible purchasers of bonds and 
other investment securities. And then sup- 
pose he offered to spend his own money in 
creating a desire on the part of these people 
to own bonds and other investment securities. 
And then suppose he suggested that you adver- 
tise your bonds and ‘investment securities to 
these thousands and thousands of predisposed- 
to-buy people. 


Wouldn’t you jump at this opportunity? 


This is exactly what The Chicago Daily 
News is offering you. It is stimulating a de- 
sire on the part of thousands and thousands of 
its more than a million readers (estimating 
three readers to each of the over 400,000 copies 
sold daily) to buy bonds. 


Every week in The Daily News under the 
heading “The Daily News of Business” is 
printed a financial article calling the attention 
of Daily News readers to the wisdom of sav- 
ing money and investing it judiciously. The 
articles point out why it is to the advantage 
of its readers to read The Daily News financial 
articles before investing their money. A series 
of three and four column display advertise- 
ments of a similar nature is also appearing 
weekly in The Daily News. 


The Daily News is doing more than half 
your work by creating a desire on the part 
of its readers to save money and invest it 
judiciously. Are you willing to do the other 
half by telling these readers why they should 
invest in your securities? 


The Chicago Daily News 


Over 400,000 Daily 














| THE ASSOCIATED GEOLOGICAL ENGINEERS 


FREDERICK G. CLAPP and MYRON L. FULLER, Managing Geologists 
Consulting Specialists in Geology Applied to 
Engineering Problems 


The following departments are conducted by experienced engineers : 


PETROLEUM DIVISION 


Examinations and Reports on Petroleum and Natural Gas 
Properties 


MINING DIVISION 


Exploration and Valuation of Mines, Quarries and Prospects. 





ENGINEERING DIVISION 


Reports cn Reservoir and Dam Sites, Underground Water 
Supplies, Etc. 


CHEMICAL DIVISION 


Analyses, Tests and Research Investigations 





GEOLOGICAL SURVEYS OF ALL KINDS ARE MADE BY TRAINED EXPERTS 


120 Broadway, New York 
131 State Street, Boston 


1333 F Street, Washington 
331 Fourth Avenue, Pittsburgh 























SANDERSON & PORTER 


ENGINEERS 


Chicago 


72 W. Adams Street 


New York 


52 William Street 


San Francisco 
Nevada Bank Building 
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-~ The Opinion of Banks 


The Comptroller of the Currency Reports 


that from June, 1910, to June, 1915, the holdings of Public Utility Bonds by 
all banking institutions reporting to the Comptroller increased 38.8% against 
an increase of only 22.9% in holdings of all other classes of securities. 
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We offer below a carefully selected list of Public Utility Bonds which such 


banking institutions are buying. 
Price to 























Interest Due Yield About 
Tri-City Railway & Light Co. Coll. Trust Ist Lien 5s....... A & O = 1923 5.00% 
Western United Gas & Elec. Co. Ist & Refd.5s............ F & A_ 1950 5.00% 
Interborough Rapid Transit Co. Ist & Refd.5s............ J] & J 1966 5.02% 
New Jersey Power & Light Co. Ist Mortgage 5s ......... F & A_ 1936 5.16% 
Peoria Railway Co. Ist & Refd. (now Ist) 5s.............. F & A_ 1926 5.20% 
West Penn Power Co. Ist Mortgage 5s................... M&S_ 1946 5.20% 
St. Louis, Springfield & Peoria R. R. Ist & Refd.5s........ J & D_= 1939 5.30% 
Southwestern Power & Light Co. Ist Lien 5s.............. J & D_= 1943 5.35% 
Pacific Gas & Electric Co. Genl. & Refd.5s................ J & J 1942 5.43% 
Springfield Railway Co. Ist Mortgage 5s................. M & S_ 1935 5.55% 
Northwestern Elevated R. R. Co. (Chicago) Ist Mtge. 5s... M&S _ 1941 5.75% 
Illinois Northern Utilities Co. Ist & Refd.5s............... A & O = 1957 5.77% 
San Joaquin Light & Power Corp. Ist & Refd. 6s......... F & A_ 1950 5.87% 
American Public Service Co. Ist Lien 6s.................. J] & D_= 1942 5.93% 





Particulars of the above issues on request for Circular W-10 


N. W. Halsey & Co. 


New York Philadelphia Boston Baltimore 
49 Wall Street 1421 Chestnut St. 55 Congress St. Munsey Bldg. 
Cleveland Chicago St. Louis San Francisco 


New England Bldg. La Salle & Adams Sts. Security Bldg. 424 California St. 






























